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MORTGAGE

THIS 1S A FIRST MORTGAGE WHICH SECURES A NOTE WHICH CONTAINS ,
PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS AND PRINCIPAL BALANCE {INCLUDING FUTURE
ADVANCES AND DEFERRED INTEREST:. AT LENDER'S OPTION THE SECURED NOTE

MAY BE RENEWED OR RENEGOTIATED.

THE MAXIMUM AGGREGATE PRINCIPAL EA).ANCE SECURED BY THIS MORTGAGE
1S $187,500.00 WHICH IS 125 % OF THE "NOTE AMOUNT".

[r

). DEFINITIONS OF WORDS USED IN THIS MORTGAGE
{A} Security Instrument. This Mortgage, which is dited APRIL 22,
will be cailed the “Security instrument”

1986,

{B) Borrower. Hl JGONG K!M AND M! JA KIM, HUSGIND AND WIFE

VLLSPEDE

sometimas will be called "Borrower" and sometimes simply "I" or "me.”

{C}) Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION = » ® * = = * * * |ITS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender.” Lender is 2 Federal Savings and Loan Associatich which is
organized and exists under the !aws of the United States. Lender's address is 1901

HARRISON STREET, OAKLAND, CALIFORNIA 94612.
IME
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(D} MNote. The note signed by Borrower and having the same date as this Security
instrumant will be called the "Note." The Note shows that | owe Lender the original principal
amount of US. $150,000.00 (Note Amount’), plus accrued and deferred interest and
such other amounts as stated in the Noie. | have promised to pay this debt in manthly
payments and to pay the debt in full by MAY 01, 2026.

(El Property. The property that is described below in Section Il entitied "Description
of the Froperty” will be called the "Property.”

() Sums Secured. The amounts described below in Section Il entitled “Borrower’s
Transfer of Rights in the Property” sometimes will be called the "Sums Secured”

{G) _Person. Any person, organization, governmental authority or Tther party will be
called "Person’

.  BORROWCZ'5 TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, irravacably grant and convaey the Property to Lender subject to the terms
of this Security Instrumert This means that, by signing this Security Instrument, 1 am giving
Lender those rights that'are stated in this Security instrument and also those rights that the
law gives to lenders who hold mortgagss on real property. | am giving Lender these rights to
protect Lendar from possibla lossee that might result if | fail to:

f) pay all amounts owed to Lender under the Note and ali other notes secured
by this Security Instrument, called thi *Sccured Notes,” inciuding future advances made by
Lender and any changes to the Sacured fiiies made with the written consent of Lender;

(i pay, with interest, any amounic *iat Lender spends under Paragraphs 2 and 7

below to protect the value of the Property and Lender's rights in the Property; and

(i) keap all of my other promises and agrzements under this Security instrument,
the Secured Notes and any changes to the Secured No'cs made with the written consent of

Lender.

1. DESCRIPTION OF THE PROPERTY
i give Lender rights in the Property described below:

i The property which is located at 7215 N. LOWELL AVINU:

L INCOLNWOOD, IL 60646. * * * » » ~ = = « = » » % » % = v.* The legal
description of the Property is attached as Exhibit "A" which is made 2 part ‘ol this Security

Instrument. This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER: VOL:
10-27-425-013

10-27-425-9214

(il Al buiidings and other improvements that are iccated an the Described
Property;

it Al rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Property; ?

S00088 Y {£3.02.95/1-35) ADSC Page 2
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i) Al rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Property;

(vl  All rents or royalties and other income from the Described Property;

(v All mineral, oil and gas rights and profits, water rights and stock that are part
of the Described Property;

(vil  All rights that | have in the land which lies in the streets or roads in front of,
behind or next to, the Described Property:

{viil Al fixtures that are now or in the future will be on the Described Property or
on the prorerty described in subsection (i) of this Section;

{viii, ~All of the rights and property described in subsections (i} through {vii} of this
Saction that | scruire in the future;

{ix} All remiareaments of or additions to the property described in subsections (i)
through i} of this Sector; and

{x) Al of the armuiiits that | pay to Lender under Paragraph 2 belows.

iV. BORROWER'S RIGHT TO GA#T A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO £¢E-END OWNERSHIP OF THE PROPERTY

| promise that (i | lawfully own the Pruperty; (i} | have the right toc mortgage, grant
and convey the Property to Lender; and (it thiére are no outstanding claims, charges, liens or
srcumbrances against the Property, except for thuse which are of public record

| give a general warranty of title to Lender. This means that | will be fully responsibie
for any losses which Lender suffers because samecre other than myself has some of the
rights in the Property which i promise that | have. | promise that | will defend my ownership
of the Property against any cleims of such rights.

COVENANTS
| promise and | agree with Lender as follows:

1 BORROWER'S PROMISE TO FAY

} will pay to Lender, on time, ali principal and interest due under the Secured Notes
and any prepayment and late charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

{A} Borrower’s Obligations

I will pay all amounts necessary to pay taxes and hazard insurance premiums on
the Property as well as assessments, leasehold payments, ground rents or mortgage insurance
premiums [if anyh

SDQC3C 103.02.9511-35) AGRE MOATGAGE-ADJUSTABLE
Page 3
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{8} Escrow Accounts

0001673706

Subject to applicable law, no escrow shall be required except upon writien
demand by Lender, in which case, | shall pay to Lender on the day payments are due under
the Nots, until the Note is paid in full, 2 sum (Funds for. (al yearly taxes, pensities and
assassments which may attain priority over this Security Instrument as a lien on the Property;
b) yearly ieasehold payments or ground rents on the Property, if any; {c] yearly hazard or
property insurance premiums; {d) yearly flood insurance premiums, if any; and {8) yearly
mortgage insurance premiums, if any. These items are cafled "Escrows ltems.”" Lender may, at
any tims, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federdiv related mortgage loan may require for an escrow account under the federal
Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 USC
§ 26017 et seq { RESPA", unless another law that applies to the Funds sets a lesser amount If
s0, Lender may, at any time, collect and held Funds in an amount not to exceed the lesser
amount Lender may nstimate the amount of Funds due on the basis of current data and
reasonable estimates Of axpenditures of future Escrow items in accordance with applicabie
faws.

The Funds shall be Feld'in an institution whose deposits are insured by a federal
agency, instrumentality, or emtity {inciuding Lender, if Lender is such an institution} or in any
Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow items. Lender may
not charge me for holding and applying ie Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays ine interest on the Funds andfor applicable law
permits Lender to make such a charge. Howaver, Lender may require me to pay a one—time

charge for an independent real estate tax reporiingo service used by Lender in connection with
this loan, uniess applicable law provides otherwise..Uriass an agreement is made or applicable
law requirgs interest to be paid, Lender shall not he required to pay me any interest or
earnings on the Funds. Lender shall give to me, withou! tharge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpore for which each debit to the
Funds was made The Funds are pledged as additional securitv for all sums secured by this
Security Instrument

if the Funds held by lender exceed the amounts permittca. to be heia by
applicable law, Lender shall account to me for the excess Funds in accardance with the
requirements of applicakle law. if the amount of the Funds held by Lender & uny time is not
sufficient tc pay the Escrow ltems when due, lender may so notify me in witng, and, in
such casa | shall pay to Lender the amount necessary to make up the deficiency o shortage.
| shall make up the deficiency or shortage in accordance with the requirements of the Lender,
at ite sole discretion, in the manner and times prescribed by RESPA

Upon payment in full of all sums sacured by this Security Instrument, Lender shell
promptly refund to me any Funds held by Lendor. I, under paragraph 28, Lender shall acquire
or seil the Property, Lender, prior to the acquisition or sale of the Property. shali apply any
Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument

SDOQRD {03.02.95/1-35) A0GF MORTGAGE-ADJUSTABLE
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3.  APPLICATICN OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply sach of my payments under the
Secured Notes and under Paragraphs 1 and 2 above in the following order and for the
following purpcses:

0001673706

First, to pay prepayment charges dus under tha Secured Notes;

Second, to pay any advances due to Lender under this Security Instrument;
Third, to pay the amounts dus to Lender under Paragraph 2 above;

Fourth, to pay interest due under the Secured Notes;

Fifth, to pay deferred interest under the Secured Nates;

Sixth.-to pay principal due under the Secured Notes;

Last, to'pay late charges due under the Secured Notes.

4. BORROWLER'G OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all taxes. assessments and any other charges and fines that may be imposed
on the Property and thz¢ raay be superior to this Security instrument

| will also make paynent: dug under my l2ase if | am a tenant on the Property and 1
wili pay ground rents (if any} cue -un the Property. | will pay these amounts either by making
the payments to Lender that are described in Paragraph 2 above or by making the payments
on time to the Ferson owed them

Any claim, demand or charge thai |s made against property because an cbligation has
not bean fulfilled is known as a lien. 1 will promptly pay or satisfy all liens against the
Property that may ba superior 10 this Securiiy instrument However, this Sacurity instrurment
does not require me to satisfy a superior iien it (Al | agree, in writing, to pay the obligation
which gave rise to the supericr lien ang Lender approves in writing the way in which | agree
to pay that obligation; or {B} in good faith. | argus or riefend against the superior fien in a
lawsuit so that, during the lawsuit, the superior lien may not _he enforced and no part of the
Property must be given up; or I} | secure from the holde® oi that other lien an agreement,
approved in writing by Lender, that the lien of this Security inst-ument is superior to the lien
hald by that Person. |f Lender determines that any part of the Property is subject to a
superior lien, Lender may give to me 3 notice identifying the superizi iien | will pay or satisfy
the supericr lien or take one or more of tha actions set forth above ‘within 10 days of the
giving of notice.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazard insurance to.cover all
buildings and other impravements that now are or in the future will be locawed on the
Property. The insurance must cover loss or demage caused by fire, hazards normally coveraed
by “extended coverage” hazard insurance policies and other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approval
Lender may not refuse to approve my choice unless the refusal is reasonabie. All of these
insurance policies and renewals of the policies must include what is known as a Standard
Mortgagee Clsuse to protect Lender. The form of ali policies and renewals must be
acceptable to Lender. Lender will have the right 1o hold the policies and renewals. If Lender
raguires, | will promptly give Lender all receipts of paid premiums and renewal notices that !
receive.

SDOJ2E (03.02.9611-28) AQ3G MORTGAGE-ADIUSTABLE L
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If | cbtain earthquake insurance, any other hazerd insurance, credit life andfor disability
insurance, or sny other insurance on or ralating to the Property or the Secured Notes and
which are not spacifically required by Lender, | will name Lender as loss payee of any
proceeds.

If there is a loss or damage to the Property, | will promptly notify the proper
insurance company and Lender. If | do not promptly prove 10 the insurance company that the
loss or damage occurrad, then Lsnder may do so.

The amount paid by the insurance company is called "Proceeds.” Any Proceads received
wilt be applied first to reimburse Lender for costs and expenses incurred in connection with
obtaining ths Procseds, and then, at Lender's option and in the order and proportion as Lender
may determine. in its sole and absolute discretion, regerdless of any impairment or lack of
impairment ot security, as follows: {A) to the extent allowed by applicable faw. to the Sums
Secured in a manver that Lender determinas and/or (B} to the payment of costs and expenses
of necessary rapairs. or to the restoration of the Property to a condition satisfactory to
Lender, such applicatior: s ba made in the manner and at the times as determined by Lender.

If | abandon the Properly-or if | do not answer, within 30 days, a hotice from Lender
stating that the insurance coripany. has offered tc settle a claim, Lender may coliect the
Proceeds. Lender may use the Priceeds to repair or restore the Property or to pay the Sums
Securad. The 30-day period will begin when tha notice is given

if any Proceeds are used to redu:e tha amount of principal which | owa to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Secured oles and under Paragraphs 1 and 2 above
Howaever, Lender and | may agree in writing to delays or changes.

If Lender acquires the Property under Paragraph.-27 below, all of my rights in the
insurance policies will belong to Lender. Also, all of my righis in any proceeds which are paid
because of demage that occurred bafore the Property is ccruired by Lender or sold will
beiong to Lender. Howevar, Lender's rights in those proceeds il not be greater than the
Sums Secured immediately before the Property is acquired by Lender or sold

If | am required by Lender to pay premiums for mortgage insursace, | will pay the
premiums until the requirement for mortgage insurance ends accarding’ to my written
agreement with Lender or according to law.

€. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will keep the Property in good repair. 1 will not destroy or substantially change the
Property and | will not allow the Property to deteriorate. | will keep and maintain the Property
in compliance with any state or federal hazardous materials and hazardous waste laws. | wil
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or about the Property. | will indemnify, defend and hold harmless Lender and its employees,
officers and directors and their successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous materials
claim. If | do not own but am a tenant on the property, | will fulfill my obligations under my
iease. | also agree that, if | acquira the fee title to the Property, my lease interest and tha fee
title will not merge unless Lender agrees tc the merger in writing

SDOOBF {0].02.35/1-95) AGaH MORTGAGE-ADJUSTABLE it
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7.  LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If. (A} | do not keep my promises and agreements made in this Security instrument, or
B} someone, including me, begins a legal proceeding that may significantly affect Lender's
rights in the Property (such as a legal proceeding in bankruptcy. in probate, for condemnation
or to enforce laws or regulations), then Lender may do and nay for whatever is necessary to
protect the Lender's rights in the Property. Lander’s acticns may include appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Lender must
give me notice befora Lender may take any of these actions. Although Lender may take action
under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
Paragraph 7. will not release me from my obligations under this Security instrument

0001673706

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interes:, at *ha interest rate in effect under the Secured Notes which have not been paid |
will pay thosa.amounts to Lender when Lender sends me a notice requesting that | do so.
interest on eac!i \amount will bagin to accrue on the date that the amount is advanced by
Lendsr. Howaver, Lender and | may agree in writing to terms that are different from those in
this Paragraph 7. (us Security Instrument will protect Lender in case | do not keep this
promise to pay those amiunts with interest

8. LENDER'S RIGHT TO 4SFECT THE PROPERTY

Lender, and others authoriced by Lender, may enter upon and inspect the Property.
They must do so in a reasonable menner and at reascnable times. Before or at the time an
inspection is made, Lendsr must give- me notice stating a reasonable purpose for the

inspection

9.  AGREEMENTS ABOUT GOVERNMENTAL (T#/KING OF THE PROPERTY

| assign to Lender all my rights: (A} to prcoezds of all awards or claims for damages
resulting from condemnation, eminent domain or other. covernmental taking of all or any part
of the Property; and (B! to proceads from a sale of all or any part of the Property that is
made to avoid condemnation, eminent domain or other goverament taking of ihe property. All
of those proceeds will be paid to Lender.

If all of the Property is taken, the proceeds will be used t rzduce the Sums Secured
If any of the procesds ramain after the amount that | owe to Leider has been paid in full,
tha remaining proceeds will be paid to me. Unless Lender and { agree: otherwise in writing, if
only a part of the Property is taxen, the amount that | owe to Lender will 0e reduced only by
the amount of proceeds muitiplied by the following fraction: (A} the total anuvia of the Sums
Secured immadiately before the taking, divided by (B} the fair market vaiue ot the Property
immediately before the taking. The remainder of the proceeds will be paid to me,

if | abandon the Property or if | do not answer, within 30 days, a notice from Lender
stating that a governmental authority has offered to make a payment or to settie a claim for
damages, Lender has the authority to collect the proceeds. Lender may then use the proceeds
to repair or restore the Property or to reduce the Sums Secured. The 30-day period will

begin when the notice is given

if any procseds arg used to reduce the amount of principal which | owe to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 above.
However, Lander and | may agree in writing to delays or changss.

SDOJBG {65.02.95/1-9%5) AQ8! MCRTGAGE-ADJUSTABLE
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A} Borrower's Obligations
Lender may allow a Person who takes over my rights and obligations subject to
this Security Instrument to delay or to change the amount of the monthly payments of
principal and interest due under the Secured Notes or under this Security Instrument Even if
Lender does this, howevar, that Person and | will both still bs fully obligated under the

Secured Notes and under this Security Instrument

Lender may allow those delays or changes for & Perscn who takes over my
rights and obligations, aven if Lender is requested not to do so. Lender will not be required
to bring 2 lawsuit against such a Person for not fulfilling obligations under the Secured Notes
or under this Security Instrument. even if Lender is requested to do so.

(B} © ender’s Rights
Even if Lender does not exercise or enforce any of its rights under this Security

Instrument or undur, the law, Lender will stifl have all of those righis and may exercise and
enforce them in e future. Even if Lender obtains insurance, pays taxas, or pays other claims,
chargas or liens againct the Property, Lender will have the right under Paragraph 27 bslow to
demand tha: ! make imraedizte payment in full of the amounts that | owe to Lender under the
Secured Notes and under this Security Instrument

1. OBLIGATIONS Of BORROWEFR AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OFR OBLIGATIONS
Any Person who takes over my richts or obligations under this Security Instrument will
have all of my rights and will be obligated to keep all of my promises and agreements made
in this Security Instrument Similarly. any Perion 'who takes over Lender's rights or obligations
under this Security Instrument will have all of Lunder's rights and will be obligated to keep all

of Lender's agreesments made in this Security Insmmeant

If more than one Person signs this Security Instrurient as Borrower, each of us is fully
obligated to keep all of Borrower's promises and -oligations containad in this Security
instrument. Lender may enforce Lender's rights under this Secuity Instrument against each of
us individually or against all of us togsther. This means that any <ne of us may be required to

pay al! of the Suns Secured

12 MAXIMUM LOAN CHARGES
if the loan secured by this Security Instrument is subject to a law which-sets maximum

loan charges, and that law is finally interpreted so that the interest or otiiei .ioan charges
collectad or to be collected in connection with the loan exceed permitted limits then: {A} any
such loan charge shall be reduced by the amount necessary to reduce the cnirg: to the
permittad limits and (B) any sums already collected from Borrower which exceeded permitted
limits will ba refunded to Borrower. Lender may choose to make -this refund by reducing the
principal owed under the Secured Notes or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepayment without any

prepayment charge under tha Secured Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS
If a change in applicable law would make any provision of the Secured Notes or this

Security Instrument unenforceable, Lender may require that | make immediate payment in full
of ali Sums Secured by this Security Instrument

SOO03K (03.02.55/1~35) AD&Y MORTGACE-ADIUSTABLE
Page 8
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will be given by
delivering it or by mailing it by first class mail unless epplicable law requires use of another
method The notice will be addressed to me at 72715 N. LONELL AVENUE,
L INCOLNWOOD, 1L 60646, = = > » » = * = = = # & = » & » 2 & » &«
A notice will be given to me at an aiternative address if | give Lender a notice of my
aiternative address. | may designate only ane mailing address at a time for notification
purposes. Any notice that must be given to Lender under this Security Instrument will be given
by mailing it by first class mail to Lender's address stated in Section LIC) above entitled,
"Definitions nf Words Used In This Mortgage,” unless Lender gives me notice of a different
addraess. Any notice required by this Security instrument is given when it is mailed or when it
is delivered according to the requirements of this Paragraph 14 or of applicable law.

0001673706

L]

15. GOVERNING LAW, SEVERABILITY

This Secidity Instrument and the Secured Notes shall be governed by and
construed under veueral jaw and federal rules and regulations including those for federal
savings and loan associations, called “'Federal Law.” In the event that any of the terms or
provisions of this Secuiity Instrument or the Secured Notes are interpreted or construed by a
court of competent jurisdicticn *o be void, invalid or unenforceable, such decision shall affect
only those provisions so conciruad or interprated and shall not affect the remaining provisions
of this Security Instrument or the Sesured Notes.

18. BORROWER'S COPY
| acknowledge the recaipt of oneg conformed copy of the Secured Notes and of this

Security instrument.

17. LENDER'S RIGHTS TO RENTAL PAYMENTS £AND TO TAKE POSSESSION OF THE

PROPERTY

if Lender requires immediate payment in full or-ii | ahandon the Froperty, then Lender,
Persons authorizad by Lender, or a receiver appointed by a court at Lender's rsquest may: (A)
coliect the rental payments, including overdue rental paymente, Jirectly from the tenants; (B),
enter upon and take possession of the Property: (C] manage the Froperty; and (D) sign, cancel
and change rental agreements and leases. If Lender notifies the tznanis that Lender has the
rignt to collect rental payments directly from them under this Paragragh 17, | agree that the
terants may make those rental payments to Lender without having to ask () !ender whether |
have failed to keep my promises and agreements under this Security Instrumast. or [iid me for

my permission t¢ do so.

if Lender acts to have the Property sold after a Breach of Duty as defined in
Paragraph 28, | understand and agree that (A} my right to occupy the Property ceases at the
time the Property is soid; (3) | shall have no right to cccupy the Property after such sale
without the written consent of the new owner of the Property; and (C] my swrongful and
unlawful possession of the Property may subject me to monetary damages, including the loss
of reasonsble rent and the cost of eviction All rental payments collected by Lender or by 2
receiver, other than the rant paid by me under this Paragraph 17, will be used first to pay
the costs of coliecting rental payments and of managing the Property. If any part of the rental
payments remains after those costs have been paid in full. the remaining part will be used to
reduce the Sums Secured The costs of managing the Property may include the receiver’'s
feas, reasonable attornays’ fees and the costs of any necessary bonds.

§£Q08) 101.02.35/1-351 AlRK MORTGAGE-ADJUSTABLE
Page ¢
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18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. | may have rights to bring legal
action against persons, other than lender, for injury or damage to the Property or in
conngction with the loan made to me by Lender and which arose or will arise before or after
the date of this Security Instrument These rights to bring legal action may include an action
for breach of contract. fraud, concealment of a material fact or for intentional or negligent
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
applicable law, to Lender. Lender may, at its option, enforce these rights in its own name and
may spply any proceeds resulting from this assignment to any amount that | may owe to
Lender under the Note and this Security Instrument after deducting any expensss, including
attorneys’ fees, incurrad in enforcing these rights. At the request of Lender, | will sign any
further assignments or other documants that may be necessary to enforcs this assignment

0001673706

18, CLERIZ, Al ERRORS
In the wvept Lender at any time discovers that this Security instrument, the Secured

Notes or any ouwer document refated to this loan, called collectively the “Loan Documents,”
contains an error which was caused by a clarical mistake, calculation error, computer error,
printing error or similz. ‘error, | agree, upon notice from Lender, to reexecute any Loan
Documents that are necessary to correct any such error(s) and | also agree that | will not hold
Lender responsible for any dariaze to me which may result from any such error.

20. LOST, STOLEN OR MUTILATFD DOCUMENTS
If any of the Loan Documents-are iost, stolen, mutilated or destroyed and Lender

delivars to me an indemnification in my -2vor. signed by Lender, then | will sign and dsliver o
tender a Loan Document identical in form 2nd content which will have the effect of the
original for all purposes.

21, WAIVER OF STATUTE OF LIMITATIONS

I will waive, within applicabls’ aw, the pleadiny, of the statute of limitations 3s a
defense to enforce this Security wswument, including any obligations referred to in this
Sacurity Instrument or Sacured Notas.

22. CAPTICNS

The captions and headings at the beginning of each pdiagaph of this Security
Instrument are for reference cnly and will not be usad in the interpraalion of any provision
of this Security Instrument

23.  MODIFICATION
This Security Instrument may be modified or amended only by an agreemen® in writing

signed by Borrower end Lender.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in a condominium, cooperative or planned unit development,
gach of which shall be called the "Project,” and | have an interest in the common eiements of
the Project, then Lender and | agree that

{A}) f an owners association or cther entity, called "Qwners Association,” holds titie
to Property for the benefit or use of the Project and its members or shareholders, the
Property also includes my interest in the Owners Association and the usas, proceeds and
benefits of my intergst

50008 103.02.95/1-95) AQSL MORTGAGE-ADJUSTABLE
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{8} The following are calied the “Consfituent Documents” (i} The declaration or any
other document which created the Project; @i} By-laws of the Owners Association: (i} Code
of ragwations for the Project; {iv) Articles of incorporatian, trust instrument or equivalent
document which creates the Qwners Association; (vi The Projects covenants, conditions and
restrictions; {vii Other equivalent documents.

i shall perform all of my obligations under the Constituent Documents, including
my obligation to pay. when due, all dues and assessments. If | do not pay the dues and
assessments when due, Lander may, at its option, pay them ! will pay to Lender any amounts
which Lender advances under this Paragraph 24 according tc the terms described in Paragraph
7 above.

{C).~. 1y the Owners Association maintains, with an insurance company reassonably
acceptable to Lender, & master or blanket policy on the Project which is satisfactory to
Lender and whick provides insurance coverage on the terms, in the amounts, for the periods,
and against the wavards Lender requires, including fire and hazards included within the term
“ex‘ended coverage.” 4rd Lender is provided with evidence of such master or blanket policy,
thert (i} Lender waives ‘the provision in Paragraph 2(B) above for the monthly payment to
Lender of the estimated jearly premium installments for hazard insurance on the Property; and
{it hazard insurance coverag: cn.the Property as required by Paragraph B above is deemed to
be satisfied to the extent tha! the required coverage is provided by the Owners Association
policy. | shall give Lender proinpt notice of any lapse in the required hazard insurance
coverage. | shall provide a copy of such master or bianket policy to Lender annually.

in the event of a distribution of hazard insurance proceeds in lieu of restoration
or repair following a loss to the Property, whether to the unit or to common a&lements, any
proceads payable to me are hereby assigned unc¢' shall be paid to Lender for application to

the Sums Secured by this Security Instrument, withi 21y excess paid to me.

| shall take such actions as rnay be rescunable to insure that the Owners
Association maintains a public liabifity insurance policy acceptable to Lender in form, amount
and axtent of coverage.

(D} 1 shall not, except after notice to Lender and with Leruzi’s prior written consent,
either partition or subdivide the Property or consent to: (i} the abandorment or termination of
the Project, except for abandonment or termination required by law in the-case of substantial
destruction by fire or other casuvalty or in the case of condemnation, emiren? “omain or other
governmental taking: (i} any amendment to any provision of Constituent Docunenis unless the
provision is for the express benefit of Lander or of lenders generally; (i} termination of
professional management and assumption of self-management of the Owners Asgociation; or
fivi any action which would have the effect of rendering the master or blanket hazard
insurance policy andf/or the public lighility insurance coverage maintained by the Owners
Association unaccepiable to Lender.

25. FUTURE ADVANCES

At Borrowers request, Lender, at its option (but before release of this Security
Instrument or the full reconveyance of the Property described in the Security Instrument} may
lend future advances, with interest to Borrower. Such future advances, with interest, loan will
then be additional Sums Secured under this Security instrument

S0008X 103.02.95/1-95) AQGBM HMORTGAGE-ADJUSTABLE
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26. AGREEMENTS ABQUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Acceleration of Paymant of Sums Secured. Lender may, at its option, require
immediate payment in full of all Sums Secured by this Security instrument if ali or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written permission Lender aiso may, at its option, require immediate payment in full if
Borrower is not a natural Person and a beneficial interest in Berrower is sold or transferred
without Lender's prior written permission However, lender shall not require immadiate
payment in full if this is prohibited by Federal Law in effect on the date of the Security
Instrument.

If Lender exercises the option to require immediate payment in full, Lender will give
ma notice o acceleration If 1 fal to pay all Sums Secured by this Security Instrument
immadiately, lsndar may then or thereafter invoke any remedies permitled by this Security
instrument withiort. further notice to or demand on me.

Excsption th Acceleration of Payment of Sums Secured. If the sale or transfer of
all or any part of the Froperty, or of 3 beneficial interest in Borrower, if Borrower is not a
natural Person, is the fir:t one ic occur after the date of this Security Instrument, Lender will
not exercise the cption to accelerate payment in full of 2ll Sums Secured and the loan may

be assumed if:

(i) Lender receives a comnplvted written zpplication from transferee to evaluale the
creditworthinass of trensferee as if a aew.ioan were being made to the transferee by Lender:

fil  Lender approves the creditworthiness of the transferee in writing:

i)~ transferee makes a cash downpayment sufficient to meet Lender's then current
underwriting standards;
ivi  an assumption fee, in an amount to be datermined by Lender (but not to exceed

1% of the balance of principal and interest due undér e Secured Notes at the time of sale
or transfer of the Property or of the interest in the Ezirower] is paid t© Lender; and

v}  the transferee exacutes an assumption agreement wnich is satisfzctory to Lender.

The Joan may be assumed under its then existing terris and conditions with one
exception; the Lifetim2 Rate Cap may be changed The Lifetime Ratz Cep shall be changed to
an interest rate which is the surn of the interest rate in effect on. the date of a sale or
transfer of the Property or beneficial interest in Borrower plus § percintaje points, if that
sum exceeds the Lifetime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it will be called a "Breach of Duty" if i | do not pay the full amount of each monthly
payment on the date it is due; or (i) | fail 1o perform any of my promisaes or agreements
under the Note or this Security Instrument; or [iii} any statement made in my application for
this loan was materially false or misleading or if any statement in my application for this foan
was materially false or misleading by reason of my omission of certain facts; or {v) | have
made any other statement to Lender in connection with this loan that is materially false or
misleading If there is a Breach of Duty by me, Lender may demand an immediate payment of
all sums secured

SDo02L (03.62.9%/1-95) ADBN MORTGAGE-AGJUSTABLE
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if there is a Breach of Duty by me, the Lender may take action to have the Property
sold under any applicable Federal Law, rule or regulation and, where Federal Law is not
applicable, under the law of the state where the Property is located, which will be called the
“Applicabls Law."

Lender does not have to give me notice of a Breach of ODuty unlass nolice is raquired
by Applicable Law. if Lender does not make a demand for full payment upon a Breach of
Duty, Lender may make a demand Tor full payment upon any other Breach of Duty.

If there is 2 Breach of Duty, Lender may also take action to have a receiver appointed
under the Applicable Law to collact rents from any terants on the Property and to manage
the Property. The action to appoint a receiver may be taken without prior notice to me and
ragardisss of the value of the Froperty.

The sale of the Property may be postponed by or 2t the direction of Lender except
as limited or prohiditod by the Applicable Law. if the Property is soid under the Applicsble
Law, | agree that it ‘m7y be soid in one parcel. | aiso agree that Lender may add to the
amount that 1 owe to Lendzr all legal fees, costs, allowances, and disbursements incurred as a
result of the action to sell i@ Property, except to the extent that the Appiicable Law limits
or prohibits any such charges.

Lender will apply the procecds from the saie of the Property in the following order
(A) to all fees, evpenses and costs incurred in connection with the sale, including trustees’ and
attorneys' fees, if any; (B} to ali Sums Sc.ured by this Security Instrument; and (C) any excess
tc the Person or Farsons legally entitled to ic

28. LENDER'S OBLIGATION TC DISCHARGE Ti!!& SECURITY INSTRUMENT

When Lender has been paid all of the amouats, secured by this Security Instrument,
Lender shall release or cancel this Security Instrument vitiiout charge to me except that 1 will
pay any recordation costs.

29. STATEMENT OF QBLIGATION
To the extent allowed by faw, | will give Lender a fee for furnizhing any statement of

obligation with respect to this Security Instrument or the Secured Notec.

30. WAIWER OF HOMESTEAD
My right to any applicable homesiead sxemption in the Properly is waived

THIS SPACE INTENTIGNALLY LEFT BLANK.
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N QUICK QUALIFYING LOAN PROGRAM

| have qualified for this loan by making statements of fact which were relied upon by
Lender to approve the loan rapidly. This loan is called g "Quick Qualitying Loan™ | have stated
and | confirm that (A) | do not have any other Quick Qualifying Loans with Lender; (B} | have
agreed to not further encumber the Property and do not intend to further encumber the
Property for at least six months after the date of the Secured Notes and this Security
Instrumant; and {C} if | am purchasing the Property, all of the terms of the purchase
agreement submitted to Lender are true and the entire down payment i5 cash from my own
funds.

0001673706

if any of the statements of fact that | have made are materially false or misleading, |
will be in default under the Secured Notes and this Security instrument If | am in such
defauit, Lendar may, at its option, increase the interest rate and margin subject to the Lifatime
Rate Cap stazd in the Secured Notus.

32. OWNER CJCUPANCY

Lender has veled upon statements of fact which | have made to qualify for this loan |
have stated and coniirni that (Al the Property is my personal and primary residence; (B) | wiill
occupy the Property nc¢ 'atar than 30 days after this Security Instrument is recorded; and (C)
| will use the Property as my. residence for at least 12 months from the date this Security

Instrument is racorded

If any of the statements ¢f fact that | have made are materially false or misleading, |
will he in default under the Securad Notes and this Security Instrument If | am in such
default, Lender may, at its option, increasz ihe interest rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SIGNING BELCW, | accept and agree to the promises and agreements contained in this
Security Instrument and in any rider(s} signed by me and recorded in proper official records.

l

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERI(SH

gy [

(Seal)
HI JOONGK IM v

/ -

'/ - {Seal)
Mi \h‘ KIM

wndk aPfant o whom uhe tax
This 1*1_‘::“,,':9,*., T mmaat-og ng (A DY FTIITD
bill 35 % . chéa <o be “recoried wita
I,._.... B L AR P e

i MR S Y

this 1‘-531

Al
State of Hlinois v

County ss
I [ ST bf‘)\‘. LT L

a ‘\‘olan' Putlic in and {or said County and State, da blireby ceriifv that
HE o Fiest Ere gob PV TR RS, U vl ¢ persunally kisen lome to be

the same person(s) whose name(s) A subseribed to the forcgoing instrument, appzared before me thizday

in person and acknowledged that T« signed and delivered the said instrument as THe= frec and volantary act,
for ihe purposes and therein set forth,

Given under my hand and official seal, this ‘;l}J\ID day of /;/ Ric 197

)

My commission expires:

T D
o wr | A
oo K. C. PISCITELLO / v Notarv Public

Netary Public, State of litinoks
My Commissin Expires 7,28/97
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WORLD SAVINGS AND LOAN ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A
LEGAL DESCRIPTION l

LOAN NO. 00016873706

ALL THAT CERTAIN REAL PROPERTY SITUATED iN THE COUNTY OF COOK
STATE OF ILLINOIS * = * = » »  DESCRIBED AS FOLLOWS:

STREET ADDRESS: 7215 N. LOWELL
CITY: LINCOLNWCOD COUNTY: coox
TAXNUMBER: 10-27-425-013-0000

LEGAL DESCRIPTION:

LOTS 11 AND 12 IN BLOCK 2 IN KOSTNER AVEKRUE AJ_Z)Z'E ¥ TO KENILWORTH HIGHLANDS, BEING A
SUBDIVISION GF THE SOUTE 1/2 OF THE WEST 10 ACRESS C THE SCQUTHE 20 ACRES OF THE WEST 20
ACRES OF THE SOUTH EAST 1/4 OF SECTION 27, OWNSHIP 41 NOSTH, RANGE 13 ZAST OF THE THIRD
PRINCIPAL MZRIDIAN, IN CCOK COUNTY, ILLINOIS
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