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MORTGAGE

THIS MORTGAGE IS DATED APRIL 2, 1996, betvcen David M. French and Mary S. French, his wife as joint
tenants, whose address is 1102 Hemlock Lane, MY, Prospect, I 60056 (referred to below as "Grantor™): and
The Northern Trust Company, whose address is 50 Scvlin LaSalle, Chicage, IL 80675 (relerred {o below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Granlor morigages, warrants, and conveys o Lender all
of Grantor's right, title, and interest in and to the following describyr!-real properiy, logether with all existing or
subsequently erected or afiixed huildings, improvements and fixturzs; all easements, rights of way, and
appunienances; all water, water rights, watercourses and ditch rights {inc'uding stock in utilities with ditch or
irfigation rights}; and all other rights, royalties, and profits relating to the rezi property, including withous fimitation
all minerals, oil, gas, geothermal and similar matters, localed in Cook Ccupiy. Slate of Hinois {the "Real
Property™):

LOT 295 IN BRICKMAN MANOR 1ST ADDITION UNIT NQ. 3 BEIRG A SUPLWVISION OF PART OF

SOUTHWEST 1/4 OF 26, TOWNSHIP 42 NORTH, RANGE 11 EAST OF TH: THIRD PRINCIPAL

MERIDIAN, IN COOX COUNTY, iLLINQIS.

The Rea! Propert; or its address is commonly known as 1102 Hemlock Lane, MT. Prospect, . The Peal
Property 1ax identification number is 03-26-314-015-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Progerty and
alt Rents from the Property. in addition, Grantor grants to Lender a Unitorm Commercial Code securily interest in
the Personal Property and Rents.

DEFINITIONS. The foilowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shali mean amounts in fawful money of the United Stales of America.

Credit Agreement. The words "Credit Agreement” mean the revolving iine ¢f credil agreement daled April 2,
1996, benhvee:- Lender and Granior with a credit limit of $100,000.00, together with ail renswals of, extensions
of, modifications of, refinancings of, consolidations of, and substilutions for the Credit Agreement. The
matusity ¢>te of this Morigage is March 15, 2001. The injerest rate under the Credit Agreement is a variable
interest rate based upon an index. The index curtently is 8.250% per annum. The Credit Agreement has
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tiered rates and the rate that applies to Grantor depends on Grantor's credit limit. The interest rate o be

applied to the credit limit shall be at a rate 1.000 percentage points above the index for a credit limit of

$49,999.99 and under and at a rate 0.500 percentage points above the index for a credit limit of $50,000.00

and abave, subject however to the following maximum rate. Under no circumstances shali the interest rate be
. more than the lesser of 20.000% per annum or the maximum rate allowed by applicabte law.

Existing lndebtedness The words "Existing Indebtedness™ mean the indebtegness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means David M. French and Mary S, French. The Grantor is the mongago:
under this Morigage.

Guarantor. The waord "Guarantor™ means and includes without limitation each and all of the guarantors,
sureties, and acco:umodation parties in connection with the Indebtedness.

“improvements. The v.ord “Improvements” means and inciudes without limiaticn all existing and fulure
improvements, buildings. -structures, mobile homes atfixed on the Real Property, facilities, additions,
replacemenls and other coisirurtion on the Real Pmpeny

Indebledness. The word "Indeltedness® means all principal and interest payable under the Credit Agreement
~and any amounis expended or agvanrczd by Lender 1o discharge obligations of Grantor or expenses incurred
by Lender to enlorce obiigations of Greiys under this Mortgage, 1ogether with interest on such amounts as
provided in this Mortgage. Specifically; withoul imitation, this Mortgege secures a revolving line of credit.
and shait secure nol only the smount which. L2nder has presently advanced to Granior under the Credit
Agreement, bul aiso any future amounis whicki Lender may advance io Granlor under the Credit
Agreement within twenty (20) years from the date o/ this Mortgage lo the same exient as if such future
advance were made as of the dale of the execution i this Morigage. The revolving line of credit
obligales Lender to make advances to Grantor so lony. 5 Grantor complies with all the tenns of the
Credit Agreement and Related Documents. Such advances wizy be made, repaid, and remade from time
{o time, subject to the limitation that the tolal outstanding balsire owing st any one time, not including
finance charges on such batance al a fixed or varisble rate or sunt 48 provided in the Credit Agreement,
any temporary overages, other charges, and any amounis expenusu or advanced as provided in this
paraqrnph shall not exceed the Credit Limit as provided in the Credil Agreervnl. It is the intention of
~ Grantor and Lender thal this Morigage secures the balsnce outstanding undes 2 Credit Agreement from
time to time from 2éro up to the Credit Limit as provided above and any inlermediate oalance. At no time
shall the principal amount of indebledness secured by the Morigage, not including sunis advanced to
protect the security of the Mortgage, exceed $200,000.00.
Lender. The word "Lender” means The Northem Trust Company, its successors and assigns. [ The Lender is
the morigagee vnder this Mortgage.
Mortgage. . The word "Mortgage™ means this Morigage between Grantor and Lender, and includzs without
limitalion all assignments and security interest provisions relating to the Personal Property and Rents. ‘

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other anicles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real

Property; together with all accessions, pans, and additions 10, all replacements of, and all substitutions for, any

of such progerty; and together with alf proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Reat Property and the Personal Property.

Resl Property. The words "Real Property” mean the property, interests and rights described above in the
*Grant of Mortgage® section.

Refsled Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, foan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.
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;1 Renis. The word "Rents” means alf present and {uture rents, revenues, inceme, issues, royalties, profiis, and
olher benefits derived from the Propeny.

FITHIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

{3JAND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PEREORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERESBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. ExcePt as otherwise pravided in this Morigage, Grantor shall pay 10 Lender all

amounts secured hy this Mongage as they become due, and shall strictly perform ali of Grantor’s cbligations
under this Morlgae.

POSSESSION AND HAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Uze. Until in defaull, Grantor may remain in possession and control of and operate and
manage thie Properiy 4.7 collect the Rents from the Property.

Outy to Maintain. Grantcr siall maintain the Propenty in tenantable condition and premptly periorm all repairs,
repfacemments, and maintenance necessary to preserve its value,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used ¥: s Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9607, et seq. (CERAGLA”), th Stperfund Amendments and Reauthorization Act of 1986, Pub. L. No.
89499 ("SARA™), the Hazacdous Matedals Transportalion Act, 49 U.S.C. Seclion 1801, el seq., the Resource
Canservation and Recovery Act, 42 U.8 C Section 6301, et sgai. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to ar'y of the foregoing. The terms "hazardous waste™ and “hazardous

substance™ shall also include, without limitauoz -petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants 10 b.ender that:” (2) During the period of Grantor's ownership
of the Property, there has been no use, generaiion, manufacture, slorage, treatmenti, disposal, reiease or
threatened release of anx hazardous waste or subsianse by any person ¢n, under, about or from the Property;

(b) Grantor has no knowledge of, or reason to believ2 thal there has been, except as previously disclosed {o
and acknowledged gar Lender in writing, {i) any use, ¢eparation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or sdustance on, under, about or from the Proper%by
any prior owners or eccupants of the Property or (i} any act:a! or threatened litigation or claims of any kind
by any person relating 10 such matters; and (c) éxcept as oroviously disclosed to and acknowledged by
Lender in writing, (i) neither Granior nor any tenanmt, contractar, agent.of other authorized user of the Propery
shall use, generate, manufacture, store, treat, dispose of, or relez se any hazardous waste or substance on
under, about or from the Property and (i} any such activity suali oe conducled in compliance with all
applicable federal, state, and local laws, regulations and ordinances, ‘n2'uding without limitation those laws,
reguiations, and ordinances described above. Grantor autharizes Lende 240 its agents to enter upon ihe
Property 10 make such inspections ang iests, at Grantor's expense, as..cnder may deem appropriate to
determine compliance of the Property with this section of the Mortgage. /iny-inspections or lests made by
{ender shall be for Lender’s purposes only and shali not be construed to creal? any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and rvarianlies conlained herein
are based on Grantor’s due diligence in investigating the Property for hazaraous waste and hazardous
substances. Grantor hereby (aj releases and waives any future claims against Lerder for indemnity or
contribution in the event Grantor becomes Hable for cleanup or other costs under ary such laws, and (D)
agrees to indemnify and hold harmless Lender against any and all claims, losses, uabililies, damages,
penalties, and expenses which Lender may direcily or indirectly sustain or suffer resullingirom 2 breacn of
this section of the Mostgage or as a consequence of any use, generation, manufacture, a:sraﬁe. disposal,
release aor threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage,
including the obligaticn to indamnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shail nat be affected by Lender's acquisition of any interest in
the Propeny, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permil, or Suller any
stripping of or waste on or ic the Property or any portion of the Property. Without limiting the generality of the
toregoing, Grantor will not remove, or Erant 10 any other party the right to remove, any timber, minerals

Gncluding oil and gas), soil, gravel or rock products without the prior writtén consent of Lender. ]

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior writlen consent of Lender. As a condition to the remeval of any improvements, Lender ma
require Grantor to make arrangements salisfactory to Lender to replace such Improvements wil
‘mprovements of at least equal value.

Lender's Right to Enler. Lender and its agenis and representatives may enter upen Lhe Real Pro’perty at all
reasonable fimes to atterd to Lender's interests and to inspect the Property for purposes ¢ Grantor's
compiiance with the terms and conditions of this Mortgage.

Compiiance with Governmenlal Requirements. Grantor shall promptly comply with all laws, ordinances, and
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regulations, now or hereatter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, Grantor may contest in good-faith-any such law, ordinance, or regulation and withhold compliance

during any proceeding, includin iate appeals, so long as Grantor has notified Lender in writing prior to
doin gso'.wai% 50 Iang as, in nggm sole op:%?gn, Lendergs interests in-the Property are no! jeopardized.

Lender may require Grantor to post adequate security or a surety bond, reasonably safisfactory to Lender, to
protect Lender's inlerest,

Duty to Protect, Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition 1o those acts set forth above in this section, which from the character and use of the
Property aie reasonably necessary to protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at #ts option, declare immediately due and payabie al
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of alt or any
part of the Reat Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or anv vight, titte or interest therein; whether legal, beneficial or equitable; whether voluniary of
involumary; whether by outright sale, deed, installmen: sale contract, land contract, contract for deed, leasehold
interest with & tenn groater than three (3) years, lease-option coniract, or by sale, assignment, or lransfer of any

beneﬁcial"intarest- in ur 1o any land trust holding title to the Real Property, or by any other method of conveyance

of Real Property interest. ' any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change In ownzrship of more than twenty-five percent {26%) of the voting siock, partnership interests
or limited liability company inier2e’s, as the case rmay be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibiiod by federal law or by lliinois law. -
Il%}rrtEs.-AND LIENS. The following provisions relating to the taxes and liens on the Propesty are & pan of this
gage. . . -
Payment. . Grantor shall pay when due fand in all events prior to dgiinquer_lcg all taxes, payroll taxes, special
taxes, assessments, water charges and snwer service charges levied against or on account of the Propeny.
and shall pay when due all claims for work done on or for services rendered or material furnished 1o the
Property. - Grantor shall maintain the Propeir, free of-all liens having priority over or equal to the interesi of
Lender ‘urder this Mortgage, except for the lian of taxes and assessments not due, except for the Existing
indebledness referred 10 below, and except as otf erw.se provided-in the following paragraph.. ‘

Hi_ﬂ1ht To Contest. Grantor may withhold ?aymem of any tax, assessment, or claim in connection with a good
failn dispute over the obligation to. pay, so iong as Lenunc's interest in the Propeny is not g‘eo dardized. f alien
arises of ig: filed as a result of nonpayment, Grantor skl «ithin fiteen (15) days aher the lien arises or, il &
lien is filed; within fiteen (15) days after Grantor has notice uf he filing, secure the discharge of the lien, or if
requested’ by Lender, deposit with. Lender cash or a sufacient corporate surety bond or other security
satisfactory.to Lender in an amount sufficient to discharge tha fien plus any costs and atlorneys' {ees or other
charges that could accrue as a result-of a foreciosure or sale urder the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgmen: befsre enforcement against the Property.
Grantor shall name Lender as an additional obligee under any suvety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish-to Lender saticisciory evidence of payment of the
taxes or-assessments and shall authorize the appropriate governmental offic:al tc deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Nolice of Construction. Grantor.shali notily Lender at least fifteen (15) days befcre a1y work is commenced,
any services:are furnished, or any materials are supphied to the Property, if any meciiaric’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials aro the cost exceeds
$5,000.00. -Grantor will upon request of Lender furnish to Lender advance assurances swisiactory o Lender
that Grantor can and will pay the cos! of such improvements. '

aHRPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Propenty wre a part of this

ortgage. -
Maintenance of Insurance. Grantor shall procure and maintain poficies of fire insurance with standard
exiended coverage -endorsements on a replacement basis for the full insurable value covering all
Improvements an the Real Property in an amount sufficient to avoid a%pluca;ion of any coinsurance clause, and
with a standard morigagee clause’in favor of Lender. Policies shall be writien by such insurance companies
and in such form as may be reasonably. accepiable to Lender. Grantor shall defiver o Lender certificates of
coverage from each insurer cm_lasnu:% a.stipulation.that coverage will not be cancelled or diminished without a
minimum of thirty (30) days' prior written notice to. Lender not comaining any disciaimer of the insurer's
liability for failure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender wili not be i red in any way bly any act, omission or default of Grantor or any
cther person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency &5 a special flood hazard area, Granior agrees to ohbtain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or becomes
avallable, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum timit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall romptly notify Lender of any Joss or damage to the Property if the
estimated cost of repair or replacement expcr:ee&[ §5003/0ﬂ Lender m)::ly make proof of loss if Gran!orrtyfails to

do so within fifteen {15) days of the casualty. Whether or not Lerider’s security is impaired, Lender may, ai its
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election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
ar the restoration and repair of the Property. !f Lender elects to apply the proceeds o restoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasanable cost of repair or restoration if Granlor is not in default hereunder. Any procceds wiich have not
been disbursed within 180 days alter their receipt and which Lender has not committed to the repair of
restoration af the Property shall be used first to pay any ameunt owing to Lender under this Mongage. thea o
Prepa accrued interest, and the remainder, if any, shall be agphed to the principal balance of the
;qgﬁ e(énﬁ It Lender holds any proceeds after payment in full of the indebledness, such proceeds shall be
aid to Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 1o, lhe
purchaser of the Property covered by this Morigage al anx’ trustee's sale or other sale held under the
provisior:s of this Mcrtgage, or at any foreclosure sale of such Property.

Compiiance with Exisling Indebtedness, During the period in which any Existing Jndebledness described
below is in effect, comphiance with the insurance provisions contained in the inslrument evidencing such
Existing inde’steviness shall constitute compliance with the insurance provisions under this Mortgage, to the
axtent complianca with the terms of this Mcrigage would constitute a duplication of insurance requirement. 1t
any proceeds fiom the insurance become payable on loss, the provisions in nis Mort(c];age for division of

oceeds shall wonhv only to that portion of the proceeds not payable to the holder o! the Existing

ndebtedness.

EXPENDITURES BY LENOEA. I Grantor fails to comply with any provisicn of this Morigage, inciudinF any
obligation 10 maintain Existing irJebledness in good stanging as required below, or if any aciion or proceeding IS
commenced that would materially affect Lender's interesls in the Property, Lender on Grantor's benall may, but
shall not be required to, take asy action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Credit Agreement {rom the date incurred or paid by Lender 10
the Jdate of regayment by Grantor. Ait such expenses, at Lender’s option, will a? be payable on demand, (b) be
added to the balance of the credit line ans L2 apportioned among and b2 payable with any installment payments
to become due during either (i) the term of any applicable insurance policy or (i) the rematmng term of the Credit
Agreement. of lj::) be wreated as a ballcon pament which wili be due and payabie at the Credit Agreement’s
maturity. This Mortgage also will secure payniznt of these amounts. The rights provided for in this paragraph

shall te in addition 10 any other rights or any remisties 1o which Lender may be enlitied on accoum of the defaull.
Any such action by Lender shall not be construed &5 curing the default so as to bar Lender from any remedy thal

it otherwise would have had.
WARRANTY: DEFENSE OF TITLE. The following provisions relating 1o ownesship of the Property are a pari of this

Mortgage.
Tille. Grantor warrants that: () Grantor holds good uru marketable title of record to the Propenty in fee
simple, ir2e and clear of ali lieas and encumbrances other {1a7 those set fonh in the Real Pro, description
or in the Existing indebtedness section below or in any litle .sirance nolicy, title repon, or iinal iitie epinion
issued in favor of, and accepted by, Lender in connection witk-liis Mortgage, and () Grantor has the full
right, gower, and authority to exacute and deliver this Mortgage to Leaoer.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants ana will forever defend
the title to the Property against the lawhul claims of all persons. Int2 event any action or proceeding 1S
commanced that questions Grantor’s title or the interest of Lender under r'us Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled o gamc;pate in the proceeding and 10 be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instiunents as Lender may request
from time tG tima to permit such participation.
Compliance With Laws. Grantor warran's that the Property and Grantor's use of i Pionerty complies with
all existing applicable laws, ordinances, and regulations of governmental authoqities.
EX|STING INDEBTEDNESS. The following provisions concerning existing indebledness f{the "Exisling
Indebtedness™) are a part of this Martgage.
Exisling Lien. The fien of this Morigage securing the Indebiedness may be secondary and inferios 10 an
existing ien. The obligation has the following payment terms: monthly instaliments of principal and interest.
Grantor expressly covenanis and agrees 1o pay, or see to the payment of, the Existing Indebtedness and 10
prevent any default on such indebledness. any default under the instruments evidencing such indebtedness,
or any default under any security documents for such indebiedness.

No Modification. Granlor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortg;agg %y which that agreement is modified, amended,
axended, or renewed without the Rnor written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions reiating to condemnation of the Property are a part of this Mortgage.

Apptication of Net Proceeds. I all or any pari of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in fieu of condemnation, Lender may at ils election require that all or any
Bomon of the net proceeds of the award be applied to the indebledness or the repair or restoration of the

roperty. The nel proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. !f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Granter shail promptly take such steps as may be necessary to defend the action” and obtain the award.
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Grantor_may be the nominal {)any in_such proceeding, bul Lender shall be entitled 1o participate in the
proceeding and to be represented in the proceeding by counset of its own choice, and Grantor will deliver or
Sgﬁge_ ;gﬁbe delivered to Lender such instruments as may be requested by it from time fo-time to permit such
icipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
felating to governmental taxes, fees and charges are a part of this Mortgage: ,

Current Taxes, Fees and C . .Upon request by Lender, Grantor shall execuie suth dotuments in
addition to this Mortgage and take whatever other action is requested by Lender fo perfect and continue
Lenders lien on the Real Propenty. Grantor shall reimburse Lender for all taxes, as described below, topether
wih all entpenses ncurred in recording, perfecting or continuing this Morigage, including without Jiritation all
taxes, fees, documentary stamps, and other charges for vecording or registering this Mortgage. .

Taxes. The following shall constitute 1axes o which this section applies: (a) a ific tax 1pon this type of
qugage'or upon all or agg part of the Indebtedness secured by this Monn%%ge; ) & specific tax on Grantor
which Grantr. s authorized or required to deduct from paxmeﬂls_on the Incebtedness secured by this of
Mortgage;, (cl-a tax on this type of Morngage chargeable against the Lender or the holder of the Credit
Agreement; anz (d) a specific tax on all or any portion of the Indebtedness or on paymenis of principal and
interest made by Grantor. ‘

Subsequent Taxed. . )f any tax to which this section_cpplies is enacted subsequent i0 the date of this
Morigage, this event sl have the same effect as an Event of Default (as defined belowl. and Lender may
exercise any or all of s available remedies for an Event of Default as provided below unless Grantor either
ﬁ) pays the tax before it orcomes delinquent, or '{b) contests the 1ax as provided above in the Taxes and
. efesngecnon and depositz v Lender cash or a sufficient corporate surely bond or other security satisfactory
0 er.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morngage as a
security agreement are a part of this Mor'gage.
Security Agreemenl. This instrument s%@l! constifite a security agreement 1o the extent any of the Propesty
constitutes Fxiures or othg;é)ersonal progariy, and Lender shall have all of the rights of a secured parly under
the Uniform Commercial Code as amended frur time to time.
Security IMerest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requesied by Lender to perfect anc continue Lender's security interest in the Rents and

Personal Property. in addition to recording this \4oitpage in the real property records, Lender may, at any

time and without further authorization from Grantor, ile executed counterparts, copies ¢f reproductions of this
Mortgage as a financing stalement. Grantor shall reimtaurse Lender for all expenses incurred in perfecting or
continuing this securily interest. Upon default, Granlor snzul 1ssemble the Personal Property in @ manner and
at a place reasonably convenient to Granior and Lender anu ke it available 10 Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lenrer {secured party), from which information
concerning the security ftzrest granted by this Mortgage may be obtaiied (each as required by the Uniform
Commercial Code), are as stated on the first pagz of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating 10 further assurances and
attorney-in-fact are a part of this Mongage. ‘

Further Assurances. At any time, and from time fo time, upon request of Lenuer, Grantor wiil make, execute
and deliver, or will cause to be made; executed or delivered, to Lender or 10 Lergar's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the (ase may be, at such times
and in such offices and places as Lender may ceem appropriate, any and all such wicrooges, deeds of trust,
security deeds, security agreements, financing statements, continuaticn statements, «nsiruments of further
assurance, certificates, and other documenis as may, in the sole opinion of Lender, be riecessary or desirable
in order 10 eflectuate, complete, perfect, continue, or preserve ([a) the obligations of Granir unger the Credit
Agreement. this Morigage, and the Related Docyments, and (D) the liens and security interests created by this

orlgage on the Propert%. whether now owned or hereafler acquired by Grantor. Unless prohibited.by:law or
agreed to the contrary by Lender in viriting, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred 10 in this paragraph.

Atlorney-in-Facl. If Grantor fails to do any of the \hin?s referred tu-in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granlor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
lling, recording, and doing all other things. as may be necessary or desirable, in Lender's soie opinion, 10
accomplish the matiers referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mongage, Lender shall execute and
deliver to Grantor a suitable satrsfaction of this Mogs?qge and suitable statements of termination of any financing
statement on filg: evidencing Lender's security interest in the Rents and the Personat Property. Grantor will pay, &
rmitted by applicable law, any reasonable terminalion fee as determined by Lender from time 1o time. If,
owever, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indeb? ness and thereafter Lender is forced o remit the amount of that payment (a) to Grantor's trustee in
bankrupicy or to any similar person under any federal or state Qapkfgptcy.law or law for the refief of deblors, (b)
by reason’ of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or

any of Lender’s propenty, or (c) by reason of any setilement or comprise of any claim made by Lender with any
ciaimant {including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
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-t enforcement of this Mortgage and this Morigage shall continue to be effective or shall be reinstated, as the case
Iimay be, notwithstanding any cancellation of this Morgage or of any note or other instrument or agreement
i ; evidencing the indebtednzss and the Property will continue to secure the amount repaid or recovered to the same
-zextent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
‘¢ judgment, decree, order, settlement or compromise refating to the Indebledness or to this Mortgage.

«+ DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Defaull™)
i~ under this Mo_naage: {a) Grantor commits fraud or makes a material misrepresentation al any lime n connection
* with the credit fine account. This can include, for example, a false statement about Grantor's income, assets,
liabilities, or any other aspects of Grantor's financial condition. (b} Grantor does not meet the re%:_a iment terms of
the credit line account. (c} Grantor's action or inaction adversely afiects the collateral for the credi line account o
Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay laxes, death of all persons fiable on the account, transfer of title o
sale of the dweliing, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of
anoiher lien, or the use of funds or the dweiling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its 0p*ion, may exercise any one or more af the following rights and remedies, in addition to any other
rights or remedies prrvided Dy law:
Accelerate indebiecness. Lender shall have the right at its oplion without natice to Grantor to declare the
entire Indebtedness finmediately due ard payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. Wil i2spent to alil ar any part of the Personal Property, Lender shall have alf the rights and
remedies of a secured part; vnder the Unilerm Commercial Code.

Collec! Rents. Lender shali nave the right, without notice to Grantor, to take possession of the Property and
coliect the Rens, including amounte past due and unpaid, and apply the net proceeds, over and above
Lendet's costs, against the Indebwesness. In furtherance of 1hts right, Lender may require any tenant or other
user of the Property 1o make paymens of rent or use fees directly to Lender. {f the Rents are collected by
Lender, then Grantor irrevocably desianaies Lender as Grantor's aitorney-in-fact lo endorse instruments
received in payment thereof in the name of Grantor and to negonate the same and coliecli the proceeds.
Payments by tenants or ather users to Lendar in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or.nwni any proper grounds for the demand exisied. Lender may
exercise its rights undar this subparagraph eitiscr in person, by agenl, or through a receiver.
Mortgagee in Possession. Lender shall have the right 1o be placed as mongagee in possession or to have a
receiver appointed to take possession of all or any part-of the Property, with the power to project and preserve
the Property, (0 operate the Property preceding foreciasure or sale, and (o collect the Rents from the Property
and apply the proceeds, over and above the cost ¢ fhe receivership, against the indebledness. The
morigagee in ?ossesmqn or receiver ma}{I serve without-oond if permitied by law. Lender’s right to the
intment of a receiver shali exist whether or not the anparent value of the Property exceeds the
Indebtedness by a substantial amount. Empioyment by Lender shall not disqualify a person from serving as a
receiver,
Judicial Foreclosure. Lender may cbtain a judicial decree forecicsing Granlor's interest in all or any part of
the Property.
Deficlency Judgment. !f permitted by applicable law, Lender may ubldic” a jucgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts ieseived from the exercise of the
rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.
Sale of the Property. To the extent permitted by appiicable law, Grantor hereby waive: any and all right 1o
have the property marshalied. In exercising s rights and remedies, Lender shall be free lo sell all or any part
of the Froperty tagether or separately, in one salé or by separate sales. Lender shall be :ntiled to bid at any
public saie on all or any portion of the Property.
Notice of Ssle. Lender shali give Grantor reasonable notice of the time and place of any public sate of the
Personal Propenty or of the time aRer which an‘( private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given al least ten (10) days before the time of

the sale or disposition.
Waiver: Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shail not

constitute a waiver of or prejudice the s rights otherwise to demand Strict compliance with that provision  ¢&
or any other provision. Election by {ender 10 pursue any remedy shall not exclude pursuit of any other >
remedy, and an electior: to make expenditures or take action to perform an obligation of Grantor unger this ¥

- Mortgage after failure of Grantor to pertorm shall not affect Lender’s right to declare a defavlt and exercise its 99

remedies under this Mortgage. -
N - - . »

‘ Attorneys’ Fees; Expenses. |f Lender instiiutes any suit or action to enforce any of the terms of thig <1
Martgage, Lender shall be entitled to recover such sum as the court may adiudge reascnable as attorneys: D
- fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred (%

by Lender that in Lender's opinion are nec at any time for the protection of ils interest or the

shforcemeant of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without Limitation, however subject to any &imits under applicabie law, Lender's
attorneys’ fees and Lender's legal expenses whether or nof there is a lawsuil, including attorneys’ fees for
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bankrupicy proceedings (including efforts to-modify or vacate any automatic stay or injunction), a s and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
{intluding foreclosure reports), surveyors' reports, and appraisal fees, and fitle insurance, to the exiert
Permm by applicable faw. Grantor also will pay any court costs, in addition to all other sums provided by
aw. - o -

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in wriling, may be be sent by telefacsimille, and shalt
be effective when actually. delivered, or when deposited with & nationally recognized overnight courier, or, if
mailed, shall:be deemed effective when deposiled:in the Unlted States mall first class, certified or registered mail,
postage prepaid, direcled to'the addresses shown near the be%mnmg: of this Mortgage. Any party may change its
address for nolices under this Mortgage: by giving formal writien: notice to the other parties, spec:fxm that the
‘ Furpom of the notice is 10 change the panty's address. All copies of notices of foreclosure from the folder of any
ien which has priority over this Mortgage shall be sent 1o Lender's address, as shown near the beginsing of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current adgress.

MISCELLAREQ'US PROVISIONS. The following miscellangous provisions are a part of this Morigage:

Amendments, < This Mongage, together with any Related Documents, constitutes the entire understanding and
agreement: of the narties as-to the matters set forth in this Mongage. No alteration of or amendment 10 this

ongage shall be Zriaclive unless given in writing and signed by the pasty or parties sought to be charged or
bound Dy-the alte.ation-or amendment.

Applicable Law. This wicitgage has been delivered to Lender and accepied by Lender in the Siste of
Uinois. This Mortgage sha! be governed by and construed in accordance with the laws of the State of
Hlinois.

Ceptlon Headings. Caption heaZings in this Mortgage are for convenience purposes only and are not 1o be
uggd! lo in!erpretggr deﬁr‘r’e‘ the pfow;is?ms of this Mogggge. purpo y

MerPer_. There shall be no merger 01ihz interest or estate created: by this Mﬁrtgage with any other inlerest or
estafe in the Property at any time held %v-or for the benefit of Lender in any capacity, without the written

consent of Lender.

Muiliple Parlies. Al obligations of Grantor Urder this Mortgage shall be joint and several, and all reierences
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is
responsible for all obligations in this Mortgage.

Severabilily. i a court of competent jurisdiction fods any provision of this Mortgage to te invaiid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons of circumstances. [ feasible, any such ovending ﬁrmn_smn shall be
deemed to. be modified 1o be within the. limits of enforceabifay or validity; however, if the offending provision
cannot be'so modified, it shall be stricken and all cther provif:sus of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Me;gage on transier of Grantor's interest

this Mortgage shall be binding upon and inure to the benefit of the guies, thel; successors and assigns. it

ownershl?;otthe Property becomes vesied in a person other than Grame:, Lender, without notice t¢ Grantor,

may deal with Granior't successors with reference to this Mortgage cod the indebledness by way ol

{m%re%nce. 3r extension without releasing Grantor from the obligations of ‘his Mortgage or liability under the
ness.

Time Is of the Easence. Time is of the essence in the performance of this Morigage.

Waiver of Homestead Exemplion. Grantor hereby releases and waives. ali u;ﬁrig and benefits of the
homestead exemplion iaws of the State of. {llinois as to all Indebtedness secured by thiswortgage.

Waivers and Consents. Lender shall not be deemed to have waived an{;ights under this Modgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay o omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other nght. A waiver by
any party of a provision of this Morigage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nos any
course of dealing between Lender and Grantor, :shall constitute a waiver of any of Lender’s rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mongage,
.*; the granting of such consent by Lender in any instance shall rot constitute continuing congent 1o subseguent
. = instances where such consent is required.

L
-—

;E)Gﬂan RIDEHl):t TQO MORTGAGE (FOR EQUITY CREDIT u"tﬂ' An exhibit, titled "EXHIBIT (RIDER) TO
7 .MORTGAGE (FOR EQUITY CREDIT LINE)," is attached to this M ge and by this reference is made a part of
- ‘this Mortgage just as if all the provisions, terms and conditions of the Exhibit had been fully set forth in this

"“Mortgage.
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.} EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
:-% GRANTOR AGREES TO ITS TERMS.

'\ GRANTOR:

X A%/b‘%m ’\f'M

‘David M. French

INDIVIDUAL ACKNOWLEDGMENT

.
STATE OF _ A Lerdats

)

) ss
county oF_ oot _ )

On this day before me, the undersigned Notary l’ublic. personally appeared David M. French and Msry S,
French, to me kncwn {0 be the individuals described iri and who execuled the Morigage, and acknowledged that
they signed the Mortgage as their free and volumary act anu eed, for the uses and purposes therein mentioned.

Given under my hand and official seal this _ 7 ZH ayat Arece 19 76
By 68 g&gv"g ’ g),u-“‘"]/ Residir.g at Mr. p/ £,
Notary Public in and fur the State ofd j:L /o ANDREW J. DEVERY

Hotary Publ, Slate of Hilinols
My commission expires 3"/ (7 / + 7 Ny Commission Expiras 2/17/97

- LASER PRO, Reg. U.S. Pat. & T.M. Off.,, Ver. 3.20b (c) 1996 CFi ProServices, Inc. All rights-esansed.
[1L-GO03 E3.21 F3.21 P3.21 FRENCH.LN L§.OVL)
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Principal toan Date | Maturity | LoanNo | Call ! Collateral Accounl- Officer { inilials
| $100,000.00 | 103-15-2001] 5193311 I 5193311 - | 20027,

Refergnces in the shaded area are for Leauder's use only and do not imit the applicability of this document fo any parficular Ioan or idem.

B Salit] PO
(R SR SR

Mary 3. French 50 South LaSalle

t:Borrower:  David M. French Lender: The Northern Trust Company
-

1102 Hemlock Lane Chicago, IL 60675
MT. Prospect, iL 60056

- Sate ot /IC— =~ 1S

This EXHIBIT {RIDER) TO MORTGAGE {FOA EQUITY CREDIT LINE) is attached 16 and by this relerence is made a part of each Deed of Trus!
or Montgage, dated April 2, 1996, anct executed in connection with a Joan or olher financial accommodations between The Northein Trust
Company and David M. French and Mary S. French.

NOTICE TO BORROWER: PLEASE READ THIS EXHIBIT (RIDER) CAREFULLY. 1T CONTAINS TERMS WHICH CHANGE CR CLARIFY THE
STANDARD FORM CF MCRTGAGE FCR YOUR EQUITY CREDIT LINE, PLEASE CONTACT YOUR MORTHERN TRUST BANAER WITH ANY
QUESTIONS ABCUT 147 CA ANY JTHER DOCUMENT.

GENERAL

This Exhxbit (Rider) is allachad 'L and fonms a part of the Metgage {the "Marigage”) execuled by the Borrcwer who sign(s] beiow in favor of The
Nertnern Trust Company . Capitaized terms defined in Ihe Morigage have the sama maanings berein s in the main porlion of the Morigage. Wherever
possibla this Exnibt and the remainder = the Morigage shall be intarpreled 1o be consislent with sach other; howaver, it Ihey are nol consisien], this
Exhibit confrols ana prevails. Excepl as maudifiad by this Exhibit the main portion of the Morigage applies. Relerences {0 patagraphs, sactions, elc. are
to Ihe main Morigage.

CHANGES/CLARIFICATIONS TO MAIN MORTGAfE

3 Definibors—-Cred! Agreament—index Changes—-45 10 ihe paragraph defining "Credit Agreemaenl,” as we ofien prepare and send cul documents
ahead of closing, pisasa be aware that the rate indicaled «o¢ the Index” was the rale aveilable lo us on the day we preparesd your documents, il may
have increased ¢r dacreased since then—glease do not Besiiale to cal us if you have any questions about the curent Tncex” rale or anything eise
pertaining 10 your decumanis.

21mitial Discountad Rale—Nokaithslarding the languaga in this Mortrage in the definibon of Crecit Agreement about Lhe inlerest rale to be apphed,
regarchiess of the Granlor’s credit limi?, Tor the period through tha las! Cay of the shdh full monthly billing cycie alter the Effective Disbursement Dale™ (as
defingd in the Cradit Agreament) the inferest rale will Se al a rale 1.00v Lenenlage poinls below (less than) the index, sutiec! to the maximum rale
staled in the remafider of the Morlpage.

StatecIIL- 1SS
Ccunh,'of é?cgg 1SS

;2
1/ / 7 M L_/ .405:.:_ , @ Notary Public in and for saié Coucly, it 02 Slale eaforesaid, CO HEREBY CERTIFY
ihat_ James J. Darzano (thej _end Vice President respectively, o1 The Northern Trus! Company, an inos barking
corporaion. personady known to ma lo o Ihe sama persan(s) whose names are subsenbed lo the 10 egoing instrument as stch persons, appaared
belorp me ihis day in person and acknowledged that ha (she) (Ihey) signed, sealed and delivered the saig irstrument as provided balony as his [her)
{their) awn free and voluntary act, and as tha free ang voluniary act of such bank for the uses and purpeses ineresozet fah.

Patled. [?L _Z’W mmﬂrﬂ {Seal) AR AL AR LS

. 1 2 F r " /)
TypelPrint Name AR & /OAI-”T}, E h?;;:glgkiﬁof ff‘l{E A

Notary Public, State oi Lnols
Wy Gommisdion Expires Fed. I2, 1928

Wmuuu-
N }SS

County of

i (Ié% a Notary Pubic in and for said Counly, in fhe Stele aloresaid, DD HEREBY CERTIFY
.!hat vl en\. and Mary S, French . who is {arg) personally known 1o me {0 b2 the same person(s)

. ‘whese name(s) s (are} subsn:nbed’t the foregeing instrument, appeared before me :h:s day in parson and acknowledged that ha {she] (they) signed,
- Spaked and defivered the said msn-ument as providad balow as his {har) (their) free and voiuntary act, for the uses and purposes therein sel foxdh.

Dated: ﬁ 1 / ft [Notary) [Seal)

TyperPrint Nama Aw DR 501, - Dy 2wy

“OFFICIAL SEAL”
ANDREW J, DEYERY
Notary Public. State of Iliincis
My Commission Expirss 2/17/97
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e EXHIBIT (RIDER) TO MORTGAGE (FOR EQUITY CREDIT LINE) Page 2
-> Loan No 5133311 {Continued)

; THIS XHIBIT (RIDER) TG MORTGAGE (FOR EQUITY CREDIT LINE) IS EXECUTED ON APRIL 2, 1996,
‘ 5 BORROWER:

xﬁmﬁ»ﬂhﬂ/

Devid M. French

LENDER

TheNothemest?é
By: TTi\'Jﬂ wvé 7

.-r-.—J

LASEF"’W/R!!;. U.S. Pat. 4T T O, Var 220D E) 1998 CFIProServtes, Ing, Altnghisreserved, [IL-GBIER 21 F2.21 P3.21 FRENCH.LNLE.OVLj
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