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LONG GROVE MORTGAGE BANCORP, INC.
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o MORTG AGE Loan No. 3480739
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THIS MORTGAGE ("Security Instiuorait") is given on April 28, 1996 . The mortgagor is
JULIUS J. KRoK, Divorced and Not Since Remarried
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("Borrower"). This Security Instrument is givea to
LONG GROVE MORTGAGE BANCORP, INU.

1)
which is otganized and existing under the laws of ~ THE STATE OY ILLINOIS , and whose
address is 4180 N. ROUTE 83, SUITE 207, LONG GROVE, (1.TNCI8 60047

{“Lunder*). Borrower owes Lender the principal sum of
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Seventy Thousand BEight Hundred and
no/100 —-— - —— Doliars (U.S. § 70,800.00 )

This debt is evidenced by Borrower’s note dated the same dale as this Securily Instrument ("Note®), which provides for
monthly paymeats, with the full debt, if not paid earlier, duo and payabls on May 1.7 2726

This Security Instrument secures to Lender: () the repayment of the debt evidenced by the Note, with interesl, and all rmewals,
extensions and mxxifications of the Nots; (b) the payment of all other sums, with interet, advanced under paragraph 7 fo
protect the security of this Security Instrument; and (c) the performance of Borrower's covena'«s und agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cunvey w Lender the following

described property located in COOK County, Nlinois:
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ATTACHED ADDENDUM FOR LEGAL DESCRIPTION &
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PIN 03-09-200-022-1007
which has the address of 225 LAKE, UNIT 507 BUFPALO GROVE (Street, City],

60089 [Zip Code} (*Property Address");
Family-FNMA/FHLMC UNIFORM

INBTRUMENT Form 3014 9/90
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‘this Security Instrument, Lender may give Borsower a riotics identifying the lien. Borrower shal) satisfy the liea or take ope or
k§more of the actions set forth above within 10 days of the giving of notice.

! 5. Hazard or Property Insurance. Borrower shall keep the improvemeots now existing or hercafier erected on the
i Property insured against oss by fire, hazards included within the termi "extended coverage” and any other bazards, including
¢ floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periads

£ {hat Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval

TLIIR O

4 which shall not be unreasonably witkheld. 1f Borrower fails to maintain coverage described sbove, Lender may, at Lender’s
option, obtain coverage to protect Leader's rights in the Property in accordance with paragraph 7. :

All insurance policies and renewals shall be acceptable to Lender and shall includo a standard morigage clause. Lendor
shall have the right to hold the policiss and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal potices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Leader.
Lender may make proof of losa if not made promptly by Borrower.

Unless Lander and Borrower otherwise agree in writing, insurance procosds shail be applied to restoration or repair of the
Property damaged.f % restoration or repair is economically feasible and Lender's security is not lesssned. If the resioration or

. repair is not economic:!ly feasible or Lender's security would bo lessened, the insurance proceeds shall be applied to the sums

secured by this Security Jastrument, whether or not thea due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not anver within 30 days a notice from Lender that the insurance carrier has offered to settle & claim, thea
Lender may coliect the insu‘anie proceeds. Lender may use tho proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, ‘whether or not then due. The 30-day period will begin when the notice is givea,

Unless Lender and Borrower otierwise agree in writing, any spplication of proceeds to principal shall not extend or
postpone the due date of the monthly rayments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquireZ by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition sha!l pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance sy Trotection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shall occupy, establish, and use the Property # Rorrower's principal residence within sixty days sfter the oxecution of
this Security Instrument and shall continue to occupy tho Prezarty as Borrower’s principal residence for at least one year afier
the date of occupancy, unless Lender otherwise sgrees in wiiting, which consent shall nol be unreasonably withheld, or unless
oxtsnualing circumstances exist which are beyond Borrower’i cmtrol. Borrower shall not destroy, demage or impair the
Property, allow the Property 1o detsriorate, or commit wasto on s Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s z00d faith judgment could reanit in forfeiture of the
Property or otherwise materially impair the lien created by this Security lnsimument or Lender's security interest. Borrower may
cure such & default and seinstate, s provided in paragraph 18, by causing the acion or proceeding o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borro ver’s interest in the Propecty or other material

LTS TR e e
e g A B T S ey | rmn g

impairment of the lien created by this Security Instrument or Lender's security risryst. Borrower shall also bo in default if
Borrower, during the loan application process, gave materially faise ot inaccurate infus.aation or statements to Lendor (or failed
to provide Leader with any material information) in connection with the loan evidenced by the Note, including, but not limited
10, roprosentations concerning Borrower’s occupancy of the Property as a principal residence. 11 this Security Instrument is on a
jeaschold, Borrower shall comply with al) the provisions of the lease. If Borrower acquires fee litie to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants an< #;reements contaiied in
this Security Instrument, or there is & jegal proceeding that may significantly affect Lender’s rights in tae Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or lo enforce laws or regulations), thea'Leader may do and
pey for whatever is neceasary o protect the valuo of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys® feea and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounis disbussed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of peyment, theso amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance ss a condition of making the joan secured by this Security
Instrumen!, Borrower shall pay the premiums required lo maintain the mortgago insurance in effect. If, for any reason, the
mortgage insurance coverage required by Leader lapses or ceases to by in effect, Borrower shall pay the premiums required to

oSYaveE 96
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& Lender’s address staled herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
4 Security Instrument shall be desmed to have beon given 1o Borrower or Lender when given as provided ia this peragraph.

Y 15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
 jurisdiction in which the Property is located, In the event that any provision o ciause of this Security Instrument or the Note
i conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
§ given offect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

i to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If alf or any part of the Property or any interest in it
is sold or transferred {or if a benficial interest in Borrower is sold or transferred and Borrower is not a natursl person) without
if Lender's prior writlen consent, Lender may, #t its option, require immediste payment in full of all sums secured by this
‘} Security Instrument, However, this option skall not be exercised by Lender if exerciss is prohibited by federal law as of the date
of this Security Instrument.

If Lender exerizes this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of not
less than 30 days fruen the date the potice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 4f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permilted by this Secunity Zusrument without further notice or demand on Borrower.

18. Borrower’s Kigin# « Reinstate. If Borrower meets cerlain conditions, Borrower shall have the right to have
caforcement of this Security Insirvraent discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
spplicable law may specify for ieius!atement) before sale of the Property pursusnt to any power of sale contained in this
Security Instrument; or (b) entry of & ju’zment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender ail sums which then would be ¢us =ader this Security Instrument and the Note ss if no acceleration had occurred; (b)
cures any default of any other covenaats or 7grecments; (c) pays all expenses incurred in eaforcing this Security Instrument,
including, but not limited to, reasonable attoraeys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's r'phts in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged.('pon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective a; if no acceleration had occusred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Nots or a partial interest in the Note (together with this Security
Instrument) may be told one or more times without prior notice 10 dorrower. A sale may result in & change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Wi te and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. Ii #iie7e is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and apnlicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be 1a2de, The notice will also contain any other
information required by spplicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, wics- disposal, storage, or release of any
Hazardous Substances om or in the Property. Borrower shall not do, mor allow anyiue 2lse to do, anything sffecting the
Property that is in violation of any Environmental Law, The preceding two seatences shall not apply to the presence, use, or
storags on the Property of small quantities of Hazardous Substances that are generally recogni?i to be appropriate to normal
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawe.i or other action by any
governmentsl or regulatory agency or private party involving the Property and any Hazardous Substascs, o7 Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is nolified by any governmental or regractiry authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in sccordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are thoss substances defined as toxic or hazardous substances by
Environmental Law and the following substances; gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldshyde, and radioactive materials. As used in
this paragraph 20, *Environmental Law” means federal laws and laws of the jurisdiction where the Property is jocated that
rolate to health, safety or environmental protection. ,

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows: “
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Barrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess -
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Loan # 34680739

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th day of April , 1996 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument®) of the same date given by the undersigned (the "Borrower™) to secure

Borrower's Note to
LONG GROVE MORTGAGE BANCORP, INC.
(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

22% LAKE, UNIT 507, BUFFALO GROVE, ILLINOIS 60089
{Property Address}
The Property inciudi = unit in, together with an undivided interest in the common elements of, a condominium

project known as:

C/MBRIDGE ON THE LAKE CONDOMINIUM
{Name of Condominium Project]

(the "Condominium Project™). (f 22 owners association or other entity which acts for the Condominivm Project
{the "Owners Associstion™) holds titleia property for the benefit or use of its members or shareholders, the
Property also includes Borrower's in'erest in the Owners Association and the uses, proceeds and benefils of

Borrower's interest,
CONDOMINIUM COVENANTS. 1a rddition to the covenants and sgreemenis made in the Security

Instrument, Borrower and Leader further covenart and agree as follows:

A, Condominium Obligations. Borrower shal perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The*Constituent Documents® are the: (i) Declaration or any
other document which creates the Condominium Project; 1) by-laws; (iii) code of regulations; and (iv) other
equivalent documents, Borrower shall promptly pay, when v, il dues and assessments imposed pursuant to the
Constituent Documents,

B. Hazard Insurunce. So long as the Owners Associaticn inaintains, with a generally accepted insurance
carrier, a "master” or "blankei" policy oa the Condominium Project ‘vhic.i is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and againsi ‘oz hazards Lender requires, including
fire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the mruilly payment to Lendsr of the
yearly premium instaliments for hazard insurauce on the Property; and
(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazara in~usxace coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by ‘he Crimers Association
policy.
Barrower shall give Lender prompt notice of any lapse in required hazard insurance coveragr.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair foliaattg a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to

Borrower.
C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, smount, and extent of

coverage (o Lender.

MULTIBTATE CONDOMINIUM RIDER-Single Family-Fannia MaeFreddie Mao UNIFORM INGTRUMENT Form 3140 9/80
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ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

LOAN NO, 3480739

1T 7 I CAMBRIDGE ON THE LAKE CONDOMINIUM, AS DRLINBATED ON SURVEY OF THAT ‘WART
oT 3 kN RIDGE COUNTRYSIDE UNIT & (HEREINAFTER DESCRIBED) DESCRIBED A9
LIOWS :

MMENCING AT h POINT ON THE WEST LINE OF SAID LOT 3, SRAID POINT anwaynqn }0
GREES 0L MINUTES 00 SBCONDS WEST, 76,52 FEET FROM THE SOUTHWESTERLY CORNE gr
ID LOT B; SAID SOUTHWRSTERLY CORNER OF LOT 3 BEING THE NOR 9T CORNER OF [toT
6 IN CAMORIDHE COUNTRYSIDE UNIT 7, BEING A SUBDIVISION IN THE !NORTH h/2 ON
CTION 9i Z#ORESAID; AND RUNNING THENCE NORTH 5 DEGREES $9 MINUTZS 00 SECONDY
T, AT RIGHT|ANGLES TO SAID WEST LINE OF LOT B3, A DISTANCE OF '54.96 PRET TC THE -
CE OF BEGIZMMING OF THE PARCEL OF LAND BEING HEREIN DESCRIBED; THENCR 80 29
GRERS 3} MIS&I™3 00 SECONDS EAST, 195.37 FEBT: THENCE NORTM 00 DEGREES 29
NUTES 0D SECONCS ‘£38T, 34.08 FEET; THENCE SOUTH 89 DRGREBES 31 MINUTEE 00
CONDS aﬁsw, 00.34 FEET; THENCE NORTH 00 DEGREES 29 MINUTES 00 SECONDS ®AdT,

.00 FEEf; THENCE NORTH 89 DEGREES 31 MINUTES 00 SECONDS WEST, [187.92| FRET
ENCE NORTH 0¢ DEGREES 23 MINUTES 00 SECONDS ERST, 7,00 FBET, THENCE KORTH |ob

BS 00 SECONDS. WRST, 45.00 FBET; THENCE $OUTH 00 DEGREEB 29
NDS WEST, 41,08 FEBT; THENCE NORTH 89 DRGREES 31 ININUTEP 00

§2.83 FBRT; THTNUE SOUTH 00 DEGREES 22 MINUTBS 0 SECONDS; WEST|

PLACE OF BEGINNING, IN SAID CAMBRIDGE COUNTRYSIDR UNET: 8, [BRING

N THE NORTH 1/2 OF ZSCTION 9, TOWNSHIP 42 NORTH, RANGE Li| EXSK oF -
IPAL MERIDIAN, ACCORDYWG TO THE PLAT FILED IN THE OFFICE OF
TLES OF COOK COUNTY, inLINOIS ON ARRIL 13, 1969 K3 LRI484606 |1
LINOIS (HEREINAFTBR REFERFSD TO AS “PARCEL"); WHICH SURVEY 1§ °,
IBIT "A" TO DECLARATION OF fOWDOMINIUM FILED IN THE OFFICE QF° IHMB
TLES OF COOK COUNTY, ILLINO1S A5 LR2665109 AND ALSO AS LR26696bi2,
TS UNDIVIDED PERCENTAGE INTERE3" IN THE COMMON ELEMENTS| IN dop
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