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THIS MORTGAGE ("Security Insirument; is q}ade on  April 3, 1996
fvATE NEVER MARRIED
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whose address is %

1323 N ARTESIAN AVE, CHICAGC, IL 60622

J("Burzoweer™). This Security Instrument is given
te

N

CHASE MANHATTAN MORTGAGE CORPORATION
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[ which is organized and existing under the lawsof  the State of New Jersey » and whose

address is 343 THORNALL ST EDISON NJ 08837
,("Lender”). Borrower awes Londer the principal sum

+ of

T S

One Hundred Fourteen Thousand, Nine Hundred Eighty and 00/100

Dullars {(US. 3 114,980.00 ). This debt is evidenced by Borrower's Note dated the same date as this
' Security Instrument ("Note”), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on

April 1, 2026 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, wnth interest, and all rcnewnls extensions and modifications; (b) the payment of ail other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Insirument; and (c) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
1o Lender the following described property located in
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CQOK County, IHlinois:
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LOT 34 IN BLOCK 1 IN WINSLOW AND JACOBSON'S SUBDIVISION OF THE
SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK
COUNTY, ILLINOIS. PIN # 16-01-221-014-0000

which has the address of
1323 N ARTESIAN AVE, CHICAGO, IL 60622

TOGETHER W1 2.all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral ‘o' and gas rights and profits, water rights and stock and all fixtures now or hercafter a part of the
property. All replacements anl additions shalt also be covered by this Security Instrument. All of the foregoing is referred to

i in this Security Instrument as 'fe " Property.”

BORROWER COVENANT? tha! Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage,

=t grant and convey the Proparty and that-ihe Property is unencumbered, except for encumbrances of record. Borrower warrants

and will defend generally the title to the Property against al! claims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender vovenant and agres as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and fate charges due uide, the Note,

2. Monthly Payment of Taxes, Insurance, and (Other Charges. Borrower shall include in cach monthly payment, together
with the principal and interest as set forth in the Note aria any late charges, a sum for (a) taxes and special assessments levied
or lo be levied against the Property, (b) leasehold payments ri ground rents on the Property, and (c) premiums for insurance
required under Paragraph 4. In any year in which the Lender must pay a morigage insurance premium lo the Secretary of
Housing and Urban Development (*Secretary"). or in any year in'which such premium would have been required if Lender still
held the Security Instrument, each monthly payment shall also includecither: (i) a sum for the annual mortgage insurance prenium

. to be paid by Lender to the Secrctary, or (i) a monthly charge instca0 of a mortgage insurancc premium if this Security

Instrument is held by the Secretary, in a reasonable amount to be determincd by the Secretary, Exeept for the monthly charge
by the Secrelary, these items are called "Escrow Iteins” and the sums paid 1-Lender are called "Escrow Funds®,

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount nol lo exceed the maximum
amount that may be required for Baorrower’s escrow account under the Real Estate Setilement Procedures Act of 1974, 12 U.S.C.
§ 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be ameraad’ from time to time ("RESPA"), excepl
that the cushion or reserve permitted by RESPA for unaniicipated disbursements or disburszineits before the Borrower's payments
are available in the account may uot be based on amounts due for the mortgage insurance gemium.

If the amounts held by Lender tor Escrow {tems exceed the amounts permitted to be held by RESPA, Lender shall deal with
the excess funds as required by RESPA. If the amounts of funds held by Lender at any time arc not sufficient to pay the Escrow
liems when due, Lender may notify the Borrower and require Borrower to make up the shortage or deficiency as permitted by
RESPA.

The Escrow Funds are pledged as additional security for afl sums secured by this Security Instrumesit.”1f Borrower tenders
to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remainiag ior all instaliment
items (a), (b) and (c¢) and any mortgage insurance premium installment that Lender has not become obligites to pay to the
Secretary, and Lender shall promptly refund any excess funds to Borrower. Immedintely prior 1o a foreclosure sale of the
Property or its acquisition by Lender, Borrower’s account shall be credited with any balance remaining for all instaliments for
items (a), (b) and (c).

3, Application of Payments. All payments under Paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, [casehold payments or ground renis, and fire, tlood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

ILLINOIS FHA DEED OF TRUST
C-1201LT PAGE 2 OF 5 (8/95) (Repiacer 10054

66V9IVEIG




UNOFFICIAL COPY




Fourth, 1o amortization H&MHGQ oﬁeﬁx!;c I A L C O P Y

W Fifth, to late charges duc under the Note,
k4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in

Mexistence or subsequently erected, against any hazards, casualties and contingencies, including tire, for which Lender requires
rinsurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
Prall impravements on the Property, whether now in existence or subsequently erected, against loss by floods (o the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
N shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable 10, Lender,

4 if In the event of loss, Borrower shall give Lender immediate notice by mait. Lender may make proof of loss if not made
dipromptly by Borrower, Each insurance company concerned is hereby authorized and directed 1o make payment for such loss
i 3dircctly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
ff Lender, at ils option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
14 dellnquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
/i of the damaged property. Any application of the proceeds to the principal shall not exiend or postpone the due date of the monthly
vt payments which are referred to in Paragraph 2, or change the amount of such paymenis. Any excess insurance proceeds over
i¥ an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid (o the entity
©} legally entitled thereto.

In the event rt Yoreclosure of this Security Instrument or other transfer of title to the Property (hat extinguishes the
{3 indebtedness, all right, sitle and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, ¢roscrvation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shafl occupy, 2st<blish, and use the Property as Borrower’s principal residence within sixty days after the exccution
of this Security Instrumeri and.chall continue to occupy the Propetty as Borrower's principal residence for al least one year after
the date of occupancy, unles: e Secretary determines this requirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist whih are beyond Borrower's control. Borrower shall notify Lenders of uny extenuating
circumstances. Borrower shall not cemanit waste or destroy, damage or substantially change the Property or allow the Property
to deteriorate, rensonable wear and tear excapted. Lender may inspect the property if the property is vacant or abandoned or the
loan is in default. Lender may take reasonziols action to protect and preserve such vacant ot abandoned property. Borrower shall
also be in default if Borrower, during the loan #pplication process, gave materially false or inaccurate information or statements
' to Lender (or failed to provide Lender with any material information) in connection wilh the loan evidenced by the Note,

including, but no! Jimited to, representations concermitg Borrower's occupancy of the Property as a principal residence. If this
Security Instrument is on a leasehold, Borrower shail coiply with the provisions of the lease. 1f Borrower acquires fee title (o
the Property, the leasehold and fee title shall not be merz22 unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lendcr's Plxhts in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not includ:d in Paragraph 2. Borrower shall pay these abligations on time
directly to the entity which is owed the payment, If faiture to pay would adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall prompily furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required 5y Paragraph 2, or fails to perform any other covenants
and ngreements contained in this Security Instruraent, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnation oi tu.zaforce laws or regulations), then Lender may do
and pay whatever is necessary (o protect the value of the Property and Lender’s rigius in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additiupal debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursemen:, @ he Note rate, and at the option of the
Lender, shall be immediately due and payable.

7. Condemnation. The pre ceds of any award ot claim for damages, direct or consegvential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of conaennation, are hereby assigned and
shall be paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid un'fer the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note wact ‘nis Security Instrument,
first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of prineipal. Any application
of the proceeds 1o the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9.Grounds for Acceleration of Debt. _
{a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require

immediate payment in full of all sums secured by this Security Instrument if:

{iy Borrower defaults by failing to pay in full any monthly payment required by this Security instrument prior to or
on the due date of the next monthly payment, ot
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrusment.

{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the

Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or 4 beneficial interest in a trust owning all or past of the Property, is sold or otherwise
transfecred {other than by devise or descent) by the Borrower, and
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(ii) The property is nnt occupied by the purchaser or graniee as his or her principal residence, or the purchaser or
granice does so occupy the Property, but his or her credit has not been approved in accordance with the requirements
of the Secretary.

(¢) No Waiver. [f circumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events.

{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights
in the case of payment defaulis to requirc immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary,

{e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not be
cligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument, A written statement of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Security Instrument and the note secured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender’s failure to remit a mortgage insurance premium {o (he secretary.

10. Reinstatement, Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies cven after foreclosure
proceedings are instiluted. To reinstate the Security Instrument, Borrower shail tender in a lump sum all amounts required to
bring Borrower's accourt current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasunuble and customary atiorneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Boriowar, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the cominencenieat of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, fiiy reinstatement will preciude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the/zviority of the lien created by this Security Instrument,

11, Borrower not Released; Forbesrance by Lender not o Waiver, Extension of the time of payment or modification
of amortization of the sums secured by this-Sezcrity Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Gusrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in ‘nterest or refuse to extend time for payment or otherwise modify amortizaiion
of the sums secured by this Security Instrument by reison of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising ary r'ght or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assipns Bound; Joint and Severa) waability; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors anc assigns of Lender and Borrower, subject 1o the provisions of
Paragraph 9(b}. Borrower's covenants and agreements shall be juin' and several. Any Borrower who co-signs this Security

- Instrument but does not execute the Note: (a) is co-signing this Secueity Instrument only to mortgage, grant and convey that

Borrower's interest in the Property under the terms of this Security Instrawent; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any «ibay Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Securily Insttura2iit or the Nole withoul that Borrower’s consent,

13. Notices. Any notice to Borrower provided for in this Security Instrumer. siall be given by delivering it ar by mailing
it by first class mail unless applicable law requires use of another method. The notice snall be directed 1o the Property Address
or any other address Botrower designates by notice 1o Lender. Any notice to Lender su<ii be given by (irst class mail to Lender’s
address siated herein er any address Lender designates by notice to Borrower. Any notics provided for in this Security Insirument
shall be deemed to have been given to Borrower or Lender when given as provided in thisc'aiagraph,

14. Governing Law; Severability, This Security Instrument shall be governed by Faderal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument o) the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumeni-unz the note are declared
to be scverable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and rtvenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrewer of Borrower's brench
of any covenant or agreement in the Security Instrument, Borrower shall collect and recelve all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trusiee for
benefit of Lender only, to be applied 10 the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and

- receive all of the rents of the Property; and () each tenamt of the Property shall pay all rents due and unpaid to Lender or

Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 16.

Lender shall not be requircd to enter upon, take control of or maintain the Property before or alter giving notice of breach

;o Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of

rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
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Froperty shall terminate when the debt secured by the Sequrity Instrument is paid in full,
3 ON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as foliows:
W 17, Foreclosure Proceduve: If Lender requires Immediate payment in full under parsgraph 9, Lender may foreclose

#4his Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
r¥emedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees und cost of title evidence,
‘! 18, Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security Instrument
dvithout charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead, Borrower waives all rights of homestead exemption in the Property.
20. Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together with this

Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall smend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
The following riders are attached:

NO RIDERS ATTACHED
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[ BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Securily Instrument and in any rider(s}

q executed by Borrower anl 1ot orded with it.

il

’ m@nmﬂ B CRARY

N LT g i e
R TE A e .T/.v“;—wrf_ﬁ."‘-w
: e ._,.‘*

STATE OF ILLINOIS, COOK COUNTY ss:

I, the undersigned, a Notary Public in and for said county and state do hereby ccmF R
MARGARET B CRARY, UNMARRIED, Si 5\0 PNRAMA MALONC &

;
i
i
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i
g
b A
o
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personally known to me 10 be the same pcrsonf}!}/ W
day in person, and acknowiedged that { she, ¢

voluntary act, for the uses and purposes therein set forth. . .
d e Apo X194y

Given under my hand and official sea), this

s %MM g/ AR KY{"—/X\-
1 GHRISTNE M ROBs  NOXTY Pub];.ca/u ek b9 £ pmad o

NOTARY PUBLIC, STAYL Of "L STVTR
" walbLSDUMISSION FXOIRET_CHASE MANHATTAN MORTGAGE CORPORATION
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oy a

rmmeM subscribed o the [oregoing instrumicnt, appeared before me lh:s
thes) signed and detivered the said instrument as ( Dﬁ her, (Mr) {ree and

My Commission expires:
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