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MORTGAGE

6129423

THIS MORTGAGE (" Security iratiument”) isgivenon APRIL 29, 1996 . The tnortgagor is
STEPHANIE I, MILLER AN UNMARRIPY WOMAN

("Botrower™). This Security Instrument is given to NPo. MORTGAGE COMPANY,

which is organized and existing under the laws of THE S{MP OF DELAWARE » and whose
addressis 900 TOWER DRIVE, TROY, MI 48098

("Lender”), Borrower owes Lender the principal sum of
EIGHRTY POUR THOUSAND AND 00/100

Dollars (US. $ 84, 000,00 ). This debt is evidenced by Borrower's nate dated the same date as this Security
Instrument ("Note”), which provides for monthly payments, with the full debt, is nat paid carlier, due and payable on
MAY 01, 2026 . This Security Instrament secures 10 Lender: (u) the repayment of the debt
evidenced by the Note, with interest, and oll renewals, extensions and modifications ot the Note; (b) the payment of all
other sums, with infetest, advanced under paragraph 7 1o protect the security of this Secutity Instrument; and (¢)
the petformance of Borowet's covenants and agreements under this Securtity Instrumeit ced the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrived propetty focated in
CITY OF CHICAGO, COOK County, [liinois;
SBE ATTACHED LEGAL DESCRIPTION

TAX I.D. #17-10-132-037-1279

which has the address oft 405 N WABASH 1514, CHICAGO [Street, City),
{llinois 60611 {Zip Code| {"Property Address”);

ILLINOIS -Singla Family- FNMA /FHLMC UNIFORM
INSTRUMENT Form 3014 9/90
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TOGETHER WITH afl the improvements now or hereafter crected on the property, and all gasements,
appurtenances, and fixtures now ot hereafter o part of the property. All replacements and additions shall also be covered
by this Security Instrument, All of the foregoing is referred to in this Securily Instrument as the “Property .

BORROWER COVENANTS that Borrower js lawlully scised of the estule hereby conveyed and has the right to
morgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeni of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to 2 writlen waiver by Lender, Borrawer shall pay
to Lender on the day monthly payments are due under the Note, unti] the Nole is paid in full, a sum {“Funds”) for: (a)
yearly taxes and assessmenis which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leaschold payments or ground rents on the Propetty, if any; {c) yearly hazard or property insurance premiums; (d) yearly
flood insurance viemiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sum< payable by Borrower
1o Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.
These items are called “Viscrow [tems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount 1 lerier for a federally selated monigage loan may require for Borrower’s escrow account under the
federal Real Estate Settlenient Procedures Act of 1974 as amended from time to lime, 12 U.S.C. Section 2601 et seq.
("RESPA), unless another law that applics to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds it an amount not to exesed the lesser amount. Lender may estimate the amount of Funds due on the basis of
;:urrcm data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable

aw.

The Funds shall be held in an institutizin whose deposits are insured by a rederal agency, instrumentality, or entity
(including Lender, if Lender is such an insiitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Bscrow Items. Lender may not charge Borrower for holding and spplying the Funds, annually analyzing the
escrow account, or verifying the Escrow Hems, (nless Lender pays Borrower interest on the Funds and applicable law

samits Lender to make such a charge. However, Lender may require Borrower fo pay a one-time charge for an
independent real estate tax reporting service used by Leraer in connection with this loan, uniess applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest 1o be paid, Lender shall not be required to pay
Borrower any interest or camings on the Funds. Borrower and Lender may agree in writing, however, that interest shall

. be paid on the Funds, Lender shall give to Borrower, without ¢asipz, an annual accounting of the Funds, showing credits

and debits to the Funds and the purpose for which each debit to the Punds was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Funds held by Lendes exceed the amounts permitted to be held-by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicabls law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lende: riay so notify Borrower in writing, and, in
such case Bortower shall pay to Lender the amount necessary to make up the-uriiciency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion. .

Upon payment in full of all sums secured by this Security Instrument, Lender shall siomptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lendzr, prior to the acquisition or
salc of the Property, shall apply any Funds held by Lender at the time of acquisition of sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments neezivad by Lender under
paragraphs 1 and 2 shall be applicd: first, 1o any prepayment charges due under the Note; second, 12-amounts payable
under paragraph 2: third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may allain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Botrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall pramptly furnish to Lender
receipls evidencing the payments.

Bortower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the Hen in & manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢} secures {tom the holder of the licn an agreement satisfactory to
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premiums tequired to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in cifect, from an alternbte
mortgage insuter appsoved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender cach month a sum cqual (o ope-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased o be in effect, Lenider will accept, use and retain these
payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if morigage insurance coverage (in the amount and for the period that Lender tequires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums tequired Lo maintain
mottgage insurance in effect, or to provide a Joss reserve, until the requirement for mortgage insurance ends in
eccordance with any written agreement between Boprower and Lender or applicable law.

9. Inspection. Lender or its agent may make teasonable cntries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspeetion specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, of for conveyance in liey of condemmnation, ate hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied (o the sums secured by this Security
Instrument, whethe: or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair maret value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Sceurity Instrument immediately before the taking, unless Botrower and Lender otherwise agree in
writing, the sums sccuied by this Security Instrument shal} be reduced by the amount of the proceeds nuultiplied by the
following fraction: (a) the tais’ amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immedizicly hefore the taking. Any balance shall be psid to Borrower. In the event of a partial
taking of the Property in whi=k {e fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediatilv hefore the taking, unless Botrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proce:ds shall be applied 1o the sums secured by this Security instrument
whether or not the sums are then due,

If the Property is abandoned by Bortowzr, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or seltle a claim for damages, Borfower fails to respond to Lender within 30 days after the date the notice
is given, Lender is suthorized to collect and apply s proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Secutity Instrument, waetheror not then due.

Unless Lender and Borrower otherwise agree in wiiting. any application of proceeds lo principal shall not extend or
postpune the due date of the monthly payments referred t5.in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender iNei.a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Secunt Jastrument granted by Lender to any suceessor in
interest of Borrower shall not operate to rejease the liability of the oiiginal Sotrower or Borrower's successors in interest,
Lender shall not be required to comsmence proceedings against any suceesser in interest or refuse to extend time for
payment or otherwise modify amotization of the sums secused by this Seo:diy Instrument by reason of any demand
made by the original Botrower or Borrower’s successors in interest. Any forbeazance by Lender in exetcising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. Mie covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and, Borrower, subject to the

Ao 13. Loan Charges, If' the loan sceured by this Security Instrument is subject t0 a Jaw which sets maximum loan
Lo _charges, and that Jaw is finally interpreted so that the interest or other loan charges collected or to he collected in (&
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount €7
necessary to reduce the charge to the permitted limit; and () any sums already collected from Borrower which exceeded )
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed R
under the Note or by making a direct payment to Borrawer, If a refund reduces principal, the reduction will be treated as a &
pattial prepayment without any prepayment charge under the Note. (A
14. Notices. Any notice (o Borrower provided for in this Security Instrument shall be given by delivering it or by 153

mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower duesi gnates by notice to Lender. Any notice to Lender shall be given by
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gfiest class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
sproyided for in this Security ‘Instrument shall be deemed to have been given to Barrower or Lender when given as
jf provided inthis paragréph., .
15. Governing Law; Severability. This Security Instrument shall be governed by tederal law and the law of the
o jurisdiction in which the Property is located. In the event that any provision or clanse of this Security Instrument or the
q Note contlicts with applicable law, such contlict shall not affect other provisiots of this Sceurity nstrument or the Nole
which can be given effeet without the conflicting provision. To this end the provisions of this Sccurity Instrument and the
§ Note are declared to be severable,
: 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrutnent.

17. Transfer of the Property or » Beneficial Interest in Borrower. if all or any part of the Properiy or any inleres
iinit is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secuted
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.

If Lendet exereises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less thar 20 ilays from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security fnsuaument. If Bortower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permifted, by this Sceurity Instrument without further notice or demand on Borrower.

18. Borrower's Ziigat to Relnstate. if Borrower muets certain conditions, Borrower shall have the right to have
enforcement of this Security Instruraent discontinued at any time prior lo the earlier of: (a) 5 days {or such other period as
applicable law may speeify Joritinstatement) before sale of the Property pursuant ta any power of sale contained in this
Security Instrament; ot {b) entry ofa judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then vould be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any defuult of any ther covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not lisniied to, reasonsble attomeys® fees; and (d) takes such action as Lender may
reasonably require o assure that the lier of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by thiz Security Instrument shall continue unchanged. Upon teinstatement by
Borrower, this Security Instrument and the obligziizns secured hereby shall remain fully effective as if no accelertion
had occurred. However, this right to reinstate shall oot apply in the case of acceleration undes paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mote times without prici rotice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly payticris due under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unreteied o a sale of the Note. It there is a change of the Loun
Scrvicer, Borrower will be given writlen totice of the change in accmrlance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable Taw.

20, Hazardous Substances. Bortower shall not cause or permit the preseice, use, disposal, storage, or release of any
Hazardaus Substances on or in the Property. Borrower shall not do, nor aliow snyone clse to do, anything alfecting the
Property that is in violation of any Environmental Law, The preceding two senteness shall not apply to the presence, use,
or stotage an the Propetty of small quantities of Hazardons Substances that are gererally recognized to be apptopriate Lo
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand lawsuit or other action by

‘any gavernmental or regulatory ageney or private party involving the Property and wny Qszardous Substance of
Environmental Law of which Borrowert bas actual knowledge. If Borrower leamns, or is notifted by any governmental or
regulatory authority, that any removal ot other remedintion of any Hazardous Substance al’ecing the Property is
necessary, Borrower shall promptly take all necessary remedial actions inaccordance with Environmental Law,

As used inthis paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substunces
by Envitonmental Law and the following substances: gasoline, kerosene, other flammable ar toxie petroleum products, (&
toxic pesticides and herbicides, volatile solvents, matetials containing asbestos or formaldehyde, and radivactive &
materials, As used in this paragraph 20, “Envitonmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as follows:

21. Accelerntion; Remedies. Lender shall give notlce to Borrower prior to acceleratlon following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable inw provides otherwise). The notice shall specify; (a) the defoult; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that fallure to cure the default on or before the date

Form 3014 9/80
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specified in the notice may result in acceleraticn of the sums scenred by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to seinstate after acceleration
and the right to assert in the fareclosure proceeding the non-existence of a default or any other defense of Bortower to
acceleration and foreclosure. If the default is not cured on orbefore the date specified in the notice, Lender, at its option,
may tequire immediate payment in full of all sums secured by this Secunty Instrument without further demand and may
foreclose this Security Instrament by judicial proceeding. Lender shail be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall refease this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument, If one or more riders are exeeuted by Borrower and recotded together with
this Security Instrument, e covenants and agreements of each such rider shall be incorporated into and shull amend and
supplement the covenanis ond agreements of this Security Instrament as if the rider(s) were a part of this Security
Instrument. {Check applicabls box (es)]

|_X} Adjustable Rate Rider Condominium Rider ! 1-4 Family Rider
{ Graduated Payment Rider Planned Unit Development Rider || Biweekly Payment Rider
s Balloon Rider Rate Improvement Rider [ Second Home Rider

[ VA Rider LX) Other(s) [specify] LEGAL DESCRIPTION RIDER

BY SIGNING BELOW, Borrower accepts and igrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Barrower and recorged with it.

Wi : .
itnesses v % ‘ ]g] QQ (Seal
THNIE I. MILLER

-Borrawer

(Seal)

-Borrower

(Seal) (Seal)

-Bormower ~Batrower

STATE OF ILLINOIS, ( o County ss:

N {(wye A - .
I, AN~y , a Notary Public in and for said county and state do hereby
certify that STEPHANIE I. MILLER AN UNMARRIRD WOMAN

, personally known to me to be the same person{s) whaose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
he signed and defivered the said instrument as free and voluntary act, for the uses and purposes
therein set forth.
Given under my hand and officin] scal, this  29TH 1996

My Commission Expires:

This Instrument was prepared by: DONNA BROMBY . “SFFICIAL SEAL"
@DYBRIL) (o) Page 8516 JUDITH WQODS Form 3014  9/80

6129423 : UBLIC, STATE O o7
mhggﬁg{gsm EXFIRES JUNE 23,19
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6120423
STEPHANIE MILLER

LEGAL DESCRIPTION RIDER

PARCEL 1:
UNIT 1814 IN THE RIVER PLAZA CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS &, 5, 8, 15, 16, 17, 18, 20, 22, LOTS 31 TO 39, BOTH INCLUSIVE, LOTS 41, AND 44 TO
48, BOTHINCLUSIVE, IN RIVER PLAZA RESUBDIVISION OF LAND, PROPERTY AND
SPACE OF LOTS 1 TO 12 AND VACATED ALLEY IN BLOCK 6 IN KINZIE'S ADDN TO
CHICAGQ i THE NORTHWEST 1/4 OF SECTION 10, TOWNSHKIP 3% NORTH, RANGE 14,
EAST OF THE 71'RD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH
SURVEY IS ATTAZHSD AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DCCIJMENT 84758753, TOGETHER WITH ITS UNDIVIDED PERCENTAGE

INTEREST IN THE COMMON ELEMENTS.

PARCEL 2

EASEMENT FOR THE BENEF.T OF PARCEL 1 FOR INGRESS, EGRESS, USE AND
ENJOYMENT OF THE PROPERT'( A8 SET FORTH {N THE RIVER PLAZA DECLARATION
OF COVENANTS, CONDITIONS, RESTRICTIONS, AND EASEMENTS RECORDED AS

DOCUMENT NUMBER 93758750,

-twh____,
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ADJUSTABLE RATE RIDER 6129423

(1 Year Treasury Index - Rate Caps)

THIS ADJIUSTABLE RATE RIDER is made this 29TR day of APRIL , 1996 , and is
incorporated int ard shall be decmed fo amend and supplement the Mortgage, Deed of Trust or Security Deed {the
*Security Instrumeri "y of the same date given by the undersigned (the “Botrower”) fo secure Borower's Adjustable Rate
Note (the “Note”) to NBD MORTGAGE COMPANY,

». DELAWARE CORPORATION

o

(the “Lender”) of the same duteand covering the property desctibed in the Security Instrument and located at:

#f405 N WABASH 1514
: CIZCR%3, IL 60611

{Property Address]
THE NOTE CONTAINS PROVISIONS /ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE L'MITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TiMz AND THE MAXIMUM RATE THE BORROWER MUST

PAY, ,

ADDITIONAL COVENANTS. in addition to the covsnants and sgreements made in the Sceurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGEY
The Note provides for un initind interest raie of 7,100 %. The Note provides for changes in the

interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate 1 will pay may change on the first day of MAY , 2404, and on that day every
12th month thereafter. Each date on which my inferest rate could change is called a “Change Daw
'(B) The Index
Beginning with the first Chunge Date, my interest rate will be based on an Index. The “Index” s the weekly average
yicld on United States Treasury securities adjusted to a constant maturity of 1 year, as made availib!s by the Federal
Reserve Board. The most recent Index tigure available as of the date 45 days before each Change Dute is called the
“Current Index.”
If the Index is no longer available, the Note Holder will choose & new index which is based upon comparable
information. The Note Holder will give me notice of this choice.
(C) Caleulation of Changes 7
Before each Change Date, the Note Holder will caleulate my new inlerest rate by adding o
THREE AND 000/1000 percentage point(s) ( 3,00 %) o the Currente
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage pointry
(0.125%). Subject to the limits stated in Scetion 4(D) below, this rounded nmount will be my new interest rte until theg?

next Change Date, ]

3
MULTISTATE ADJUSTABLE RATE RIDER - ARM B-2 - Single Family
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that  am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate ] am required to pay at the first Change Date will not be greater than 9.100 % ot
less than 8,170 %. Thereafter, my interest rate will never be increased or decreased oh any single
Change Date by raoce than two percentage points (2.0%) from the rate of interest 1 have been paying {or the preceding
twelve months. My inteiest rate will never be greater than 12,100 % ‘

(E) Effective Datr of Changes

My new interest rate %Il heeome effective on each Change Date. 1 will pay the amount of iy new monthly payment

beginning on the first monthiy ayment date after the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes
, The Note Holder will deliver or mrif to me a notice of any changes in my interest rate and the amount of my momthly
payment before the effective date of any cliange. The notice will include information requited by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

BY SIGNING BELOW, Borrower accepts ans! sgtees to the terms and covenants contained in this Adjustable Rate
Rider.

.

‘ (Scal) fa (Scal)
P E I. MILLER Borruwer

-Borrowsr
__(Seal) /. (Seal)
-Borrower -Bormower
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6129423

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29 dayof APRIL , 1996 ,
and is incorporated into and shall be deemed to amend and supplement the Morgage, Decd of Trust or
Sceunity Deed {the *Security Instrument”) of the same date given by the undersigned (the "Botrower”) to
secure Bortower’s Note to
NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION
(the “Lender™)

of the same dale and covering the Property described in the Secusity Instrument and located at:

405 N WABASH 1914
CHIC2J0.. ILLINCIS 60612

(Property Address)
The Property inctudes a unit in, together with an undivided interest in the common elements of, a

condominium projeci ioown as:
RIVER PLAZA CONDOMINIUMS

{Name of Condominium Project]
(the "Condominium Project”) 1¥ the owners association or other entity which acts for the Condominium
Project (the “Owners Associatiop”) holds title to property for the benefit or use of its members or
sharcholders, the Property also ncludes Borrower’s interest in the Ownets Association and the uses,
proceeds and bencfits of Borrower's iuterest.

CONDOMINIUM COVENAN1Y, 11 pddition to the covenants and agreements made in the Security
Instrument, Borrower and Lendet further ¢ovcnant and agree as [ollows:

A. Condominium Obligations. Borrowes shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documenis. The "Constituent Documents” are the: (i) Declaration or
any othet document which creates the Condomimum Project; (ii) by-laws; (iii) code of regulations; and (iv)
other equivaient documents. Borrower shall prompt!y ray, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepled
insurance carrier, a "master” or “blanket” policy on the Cundominium Project which is satisfactory 1o
Lender and which provides insurance coverage in the amounts’ for the periods, and against the hazards
Lender requires, including fire and hazards inclided within the terni “oxtended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 £t the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Propetty; and
: (i) Borrower’s obligation under Uniform Covenant 5 to maintair-hazard insurance covetage
- on the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazatd insutwivs caverage.
In the event of a distribution of hazard insurance proceeds in liew of restoration or rénair following a
loss to the Property, whethet to the unit or to common elements, any proceeds payable 1o RBorrower are
hereby assigned and shall be paid to Lender for applicalion to the sums secured by the Seewity Instrument,

with any excess paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that

the Ownetrs Association maintains a public lability insurance policy scceptable in tarm, amount, and extent
of coverage 1o Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable
to Barrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid fo Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prios
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of &
taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

{ii}) termination of professional management and assumption of self-management of the
Ownets Associatian; or

{iv) any action which would have the cffect of rendeting the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrawer does not pay condominium dues and assessments when due, then Lender
may psy-thzm. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower sccured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, thess amounts shall bear interest from the date of disbursement at the Note rate and shall’be
payable, with ite est, upon notice from Lender to Borrower requesting payment. ’

BY SIGNING BELOY/, Borower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

*

QWJY]&QQM (Seal)
£DIPIANIE I. MILLER -Borrower

(Scal)
-Borrower

(Seal)
~Borrower

(Seal)

-Borrower
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