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MORTGAGE TIECH 3347
] THIS MORTGAGE ("Soci:dtv Instrument”) is given an April 26, 1996 . The mortgagoris ' a
f tdward D. Armstrong ard Kristin Armstrong, Husband and Wife 1{3 5 )
i | 1

{"Borrower"). This Security Instrument is givento Glenview State Bank

, which Is organized and
existing under the laws of the State of Il1linois , and whose address is
800 Waukegan Road, Glenview, 1L 600y

{"Lender"). Borrower owes Lender the principal sum 5t Dne Hundred Eighty Eight Thousand Two
Hundred Twelve Dollars and no/100 Dollars
{U.S. $188,212.00 ). This debt Is evidenced Gy dorrower's note dated the same date as this
Security Instrument (*Note"), which provides for monthly payinants, with the full debt, if not paid eanler, due
and payable on May 1, 2003 . This Securiv instrument secures to Lander: (a) the
repayment of the debt evidanced by the Note, with Interest, and &' rsnawals, extenslons and modifications
of the Note; (b) the payment of all other sums, with Interest, aavancad «inder paragraph 7 t0 protect the
sacurity of this Security instrument; and (c) the performance of Borrowst's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower d:es hereby mortgage, grant and

convey to Lender the following described property located in  Cook

? sk SEE ATTACHED LEGAL DESCRIPTION *# County, fiinols:
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which has the address of 630 Vernon Ave,, Unit 13 ' Giencoe '

[STREET] [CITY] .
Hinols 60022 ("Property Address");
[2)P CODE}
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Upan payment In full of all sums securad by this Security instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. if, under paragraph 21, Lender shali acquire or selt tha Propenty,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credi against the sums secured by this Security instrument.

3. Application of Payments. Unless appiicable law providss otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be appiied: first, to any prepaymant charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal dus; and Jast, 1o
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable {0 the Property which may attaln priority over this Security Instrument, and leasehold payments
or ground rers, If any, Borrower shall pay these obligations In the manner provided In paragraph 2, or if
nok Faid In that ianner, Borsower shall pay them on time dlrectly to the person owad payment. Borrower
shall promptly furiii to Lender all notices of amaunts to be pald under this paragraph. if Borrower makes
thase payments Cirewity, Borrawer shall promptiy furnish to Lender receipts evidencing the payments,

Borrower shall pioriptly discharge any llen which has priority over this Security Instrument unless
Borrower: (a) agrees In w/tlnip 10 the payment of the abligation secured by the lien in @ manner acceptable
to Lender; (b) contests in'good falth the lien by, or defends against enforcement of the tien in, legal
proceedings which in the Lenc'er’s ~oinion operate to prevent the enforcement of the llen; or (c) secures
from the holdar of the lien an arieemant satisfactory to Lender subordinating the lien to this Securlty
Instrument. if Lender determines that any part of the Property is subject to a llen which may attain priority
over this Security Instrument, Lender mav-aive Borrower 8 natice identifying the Hen. Borrower shall satisfy
the llen or take one or more of the actiona sat forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Boircvvor shall keep the Improvements now existing or hereafter
erected an the Property insured against lass by fire, azards included within the term “extended caverage”
and any other hazards, including floods or fioodiig, fur which Lender requires insurance. This insurance
shall be maintalned in the amounts and for the puricds that Lender requires. The Insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unteasonably withheld. it Borrower falls 1o maintain coverge described above, Lender may, at Lender's
option, abtaln covarage to protect Lender’s rights In the Propar'y in accardance with paragraph 7.

All Insurance policies and renewals shall be acceptabis to Lender and shall include a standard
mongage clause. Lender shall have the right to hold the policles and renuwals, if Lander requires, Borrower
shall promptly give to Lender all receipts of pald premiums and renswa! notices, In the avent of loss,
Borrower shall give prompt notice to the insurance carrier and Lander, Leider may make proot of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceets shall be applied to
restaration or repalr of the Propert{ damaged, if the restoration or repalr Is economically feasible and
Lender's security Is not lessened. If the restoration or repalr Is not economically feasible or Lender's
security would ba lessened, the Insurance proceeds shall be applied to the sums securer 0y this Security
Instrurment, whether or not then due, with any excess pald to Borrower. If Borrowar abandzn® the Property,
aor does not answer within 30 days a notice from Lender that the insurance carrler has ofie/ad to settle a
clalm, then Lender may collect the insurance procesds. Lender may use the proceeds ta repa’ o restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day

period will begin when the nolice Is given.

Unless Lender and Barrower otherwise agree In writing, any application of proceeds to principal shall
not extend or pastpone the dus date of the manthly payments referred to in paragraphs 1 and 2 or change
the amount of tha payments. I under paragraph 21 the Property Is acquired by Lender, Borrower's right to
any Insurance policies and proceeds resulting from damage to the Property prior 1o the acquisition shall
pass to Lender to the extent of the suma secured by this Security instrument immediately prior to the

acquisition,
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in
connection with any condemnation or other taking of any pan of the Property, ar for conveyance in Heu of
condemnation, are hereby assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be appiled to the sums secured by this
Security Instrument, whether ot not then due, with any excess paki to Barrower, In the event of a partlal
taking of the Property in which the falr market vaiue of the Pragony immediately before the taking Is equal
to or greater than the amount of the sums secured by this Security instrument immediately before the
taking, unless Borrower and Lender othorwise agtee In writing, the sums secured by this Sacurity
instrument shall be reduced by the amount of the procesds multiplied by the following fraction: (a) the fotat
amount of the sums secured immediately befora the taking, divided by (b) the falr market value of the
Praperty im~ecilately before the taking. Any balance shali be pald to Borrawer. in the event of a partial
taking af the Froerty in which the falr market value of the Property Immediately before the taking is less
than the amouri of the sums secured Immediately hefore the taking, untess Borrower and Lender
otherwisa agree i v.iiting or unless appiicable law otherwise provides, the proceads shall ba applied to the
sums secured by <l Saqurity Instrument whether or not the sums are then dus.

if the Property is abeionned by Borrowar, or I, after notice by Lender ta Borrower that the condemnor
offers to make an award c¢ sattie a clalm for damages, Borrowar fails to respond to Lender within 30 days
after the date the notice i5 given. Lender Is authorized to collect and apply the proceeds, at its option,
sither to aestoration or repalr of the Praperty or to the sums sacured by this Security instrument, whether or
not then due.

Unless Lander and Borrower othurwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of tlie ‘nonthly payments refarred to In paragraphs 1 and 2 or change
the amount of such payments.

11, Borrower Not Released; Forbearsnie By Lender Not a Waiver. Extenslon of the time for
payment ar modification of amontization of the sums secured by this Security instrument granted by Lender
to any successor In interest of Borrower shall not operate to releasa the liability of the original Borrower of
Barrower's successors In interest. Lender shall not be raaiired to commence proceedings against any
successor in interast of refuse 10 extend time for paymeii 2 otherwlse modify amortization of the sums
sacured by this Securlty instrument by reason of any demend irade by the original Borrower or Borrower's
successors in intarast. Any forbearance by Lender in exerclalng a0y right or ramedy shall not be a walver of
or preciuds the exercise of any right or ramedy.

12. Successors and Assigns Bound; Joint and Several Liabithy: C>-gigners.  The covenants and
agreements of this Security Instrument shall bind and benefit the successurs and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's cavenants '« agreements shall be foint
and several, Any Borrower who co-signs this Securlty instrument but doss liot 2xecute the Note: (a) Is
co-signing this Securty instrument only to martgage, grant and convey that Borrower's interest In the
Proparty under the terms of this Security Instrument; (b} is not personally obligated ‘o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrensn: may agree to
extend, madify, forbear or make any accommodations with regard 1o the terms of this Sacuity instrument
or the Note without that Barrower's congent,

13. Loan Charges. If the lban secured by this Securlty Instrument is subject to a faw which sets
maximum ioan charges, and that law Is finally interpreted so that the interest or other loan charges
collected or to be collected in connaction with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount nacessary to reduca the charge to the permitted fimit; and (b) any
sums ajready coliected from Borrower which sxceeded permitted limits wil be refunged to Borrower.
Lender may choase to make this refund by reducing the principal owed under the Note or by making a

direct payment to Borrower. If a refund reduces principal, the reduction will be treated as & partial

prepaymant without any prepayment charge under the Note.

ILLINDIS-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 2014 /00
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LN# 30300414

Substances that are generally recognized to be appropriate to normal residentlal uses and to maintenance
of the Property.

Borrower shall pramptly give Lender writtan notice of any Investigation, claim, demand, lawsutt or other
action by any governmental or regulatory agency or private party Involving the Property and any
Hazardaus Substance or Environmental Law of which Borrawer has actual knowledge. If Borrower leamns,
or is notifled by any governmental or reguiatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Praperty Is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable v, toxic petroleum products, toxic pesticides and herbicides, volatlie solvents, materlals
containing sshestos or formaldehyde, and radloactive materials. As used In this paragraph 20,
“Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that

relate to health, euf~ty or enviranmenta! protection.

NON-UNIFORM 2 VENANTS, Borrower and Lender further covenant and agrae as follows:

21. Acceleration; Rumedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of ery covenamt or agreement in this Security Instrument {but not prior to
acceleration under paragrarn) 17 unless applicable law provides otherwise). The nolice shall
specify: (a) the default; (b) ttic ~ction required 1o cure the default; (c) a date, not leas than 30 days
from the date the notice ia given to auTower, by which the detauit must be cured; and {(d) that failure
to cure the default on or before the date specified in the notice may result in acceleration of the sums
aecured by this Security instrument, {or-.closure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of t'1e /iriit to reinstate after acceleration and the right to assert
in the foreciosure proceeding the non-ex's’nice of a default or any other defense of Borrower to
acceleration and farscliosure, If the default 1a nzi vured on or hefore the date specified in the notice,
Lender at its option may reguire immediate pavment in full of all sums secured by this Security
instrumenmt without further demand and may (fo'eciose this Security Instrument by judicial
proceeding. Lender shali be entitled to collect ail gpentm incurred In pursuing the remedies
provided in this paragraph 21, Including, but not limitex 1), reasonable attorneys’ fees and cosis of

titls evidence.

22. Release. Upon payment of all sums secured by tnis Sezuity instrument, Lender shall release
this Security Instrument without charge to Barrowsr. Borrower shall nay eny recordation costs.

23. Walver of Homestead. Borrower walves ali right of homestead e.camption in the Property.

24. Riders to this Security instrument, |f one or more tiders are executd Ly Borrower and recorded
together with this Security [nstrument, the covenants and agreemants of .each sich rider shall be
Incorporated Into and shall amend and supplement the covenants and agreemaits of this Securlty
Instrument as f the rider(s) were a part of this Security !nstrument. {Check applicable bov.(e2)]

il Adjustable Rate Rider &) condominium Rider {J 14 Family Rider
D Graduated Payrnent Rider D Flanned Unit Developmant Rider D Biweekly Payment Rider
@ Balloon Rider D Rate improvement Rider D Sacond Home Rider

(] otherts) {spectty]

ILLINOIS~SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 ¢/90
{SC/CMDTIL//0894,/3014{0990)-L PAGE7 OF 8
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condominium as delineated on & survey of the

lot 3 and parts of loteg }, 2 and 4 {together
vacated alley weaterly of and adjoining lots
1., 2, 3 and the northwesterly 10 feet of lot 4) in block 24 in the village
of glencoe, a subdivision in the sauthwest }/4 of the northeast 1/4 of
section 7, township 42 north, range 13 east of the third principal
meridian, In cook county, {1l1lingis; which survey is attached as an

axhibit to the daclaration of condominjium recorded january 3, 1886 as
decument number 95,006,146 together with {ts undivided interest in the

common elementas.

unit 13 inf the 630 vernon
following described land:
with the easteriy 1/2 of the

pin #°s U5-07-211-012-2000
05+07-211-013-000¢
05-07-411-028-0000

85996
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plus (b} accrued but unpaid interest, plus {c) all other sums | wil owe undar the Note and Security
Instrumant on the Maturity Date (assuming my manthly payments then are current, as raquired under

Sectlon 2 above), over the term of the New Note at the Naw Note Rate in equal manthly payments, The

result of this calculation will be the amount of my new principal and interest payment evary month untli the
New Note Is iully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

Tha Note Holder will notify ma at least 60 calendar days in advance of ithe Maturity Date and advise me
of the principal, accrued but unpald interest, and all other sums | am expected to owe on the Maturity Date.

The Note Holder also will advise me that | may exercige the Conlitional Refinancing Option i the

conditions in Section 2 above are met. The Note Holder will provida my payment record inforimation,
together wits the nams, titte and address of the person representing the Note Holder that | must notity In
order to exerzice the Conditlonal Refinancing Option. If | meet the conditions of Section 2 above, | may
axercise the Corditional Refinancing Optlon by notifying the Note Holder no later than 45 calendsr days
prior 1o the Maturitv Date. The Note Holder will calculate the fixed New Note Rate hased upon the Federal
Natlonal Mortgage Assnciation’s applicable published required net yigld in effect on the date and time of
day notification is receir ed by the Note Holder and as calcuiated In Sectlon 3 above. { will then have 30
calendar days to provida the Note Holder with acceptable proof of my required ownership, occupancy and
property llan status. Befoi2 ihs Maturity Date the Note Holder will advise me of the new Interest rate (the
New Nate Rate), new monthly payment amount and a date, time and place at which | must appsar o sign
any documents requited to compirie the required refinancing. | understand the Note Holder will charge
me a $250 pracessing fes and the costs assoclated with updating the title insurance policy, t any.

BY SIGNING BELOW, Borrower accents and agrees to the terms and covenants contained in pages 1

and 2 of this Balloon Note Rider.
QUL

g L ____(Seal}

Edward 4, Armstrong > -Borrower
=, s

.Ma_ (Seal)

Kristin Armstrihg -Borrower

— {Seal)

-Borrower

{Seal)

-Borrower

MULTISTATE BALLOON RIDER-Singla Family—-FNMA UNIFORM INSTRUMENT  Form 3180 12/88
ISC/CRID**//0195/3180(1289)-L Page 2 of 2
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e;.* » THIS CONDOMINIUM RIDER ls madathis 26TH dayof APRIL, 1996 , and Is incorporated into
gend shall be deemad to amend and supﬁlement the Mortgage, Deed of Trust or Securlty Deed {the "Securlty
Alnstrument"} of the same date given by the undersigned (the "Borrower’) to secure Borrower's Nate to

BEy ENVIEW STATE 8ANK
ithe “Lender") of tha same date and covering the Property described in the Security Instrument and jocated at:
" B30 YERNON AVE., UNIT 13,GLENCOE J1L 6D022

[Property Address)
IThe Property Includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:

2% 5w

6§30 YERNOH CONDOMINIUM

[Name of Condominium Project]
 {the *Condaminium Project”). If the owners association or ather entlty which acts for the Condominium Project (the
“Owners Assaclation') holds title to property for the beneft ar use of its members or sharehoiders, the Property also
Includes Borrower's Interest in tha Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINILE COVENANTS.  In addition to the covenants and agresments mads in the Security Instrument,
Borrower and Lender f:ther covanant and agree as follows:

A. Condominjum Ubligations. Borrower shail perform all of Barrower's obligations under the Condominium
Project’s Consthiuent Documsnts. The “Constituent Documents* are the: {f) Declaratlon ar any other document which
creatas the Condominium Frowct; (i) by-laws; (il) code of ragulations; and (Iv) other equivalent documents. Borrower
shall promptly pay, when due, . ¢:9s and assessments imposed pursuant to the Constituent Documents.

B, Hazard insurance. 50 15n3 as the Owners Assoclation maintains, with a generally accepted Insurance carrler,
a "master” or “blanket" policy on te Condominlurn Project which Is satistactory to Lender and which provides
Insurance coverage Iy the amounts, fo’ tha sariods, ang against the hazards Lender requires, including fire and hazards

includad within the term "extended coverags,” then:
(i} Lender walves the provision in {inifc:m Covenant 2 for the monthly payment to Lender of one-twelfth of the

yearly premium Installments for hazard insuraiics on the Propanty; and
(i) Borrower's obligation under Unifons: Covenant § to maintain hazard insurance coverage on the Property

1s deemed satisfled to the extent that the required ccve:age la provided by the Owners Assoclation policy.

Borrower shall give Lender prompt notice of any lupse In required hazard Insurance coveralge.
In the event of a distribution of hazard insurance proceeds In lleu of restoration or repait following a loss to the

Propetty, whether to the unit or to common elemants, any procseads payable to Borrower are hereby assigned and shall

be pald to Lender for application to the sums secured by the Scourity Instrument, with any excess pald to Borrower.

C. Public Liabllity Insurance. Borrower shall take such ag*'or.e as may be reasonable to Insure that the
. Owners Assogiation malntalns a public lability insurance policy accerielle In form, amount, and extant of coverage to

Lender.
D. Condemnation. The proceeds of any award or ciaim for daniages, <i-act or consequential, payable to

Borrawer in connection with any condemnation or other taking of all or any art of the Property, whether of the unit or
of the common elements, or for any conveyance In lieu of condernnatlon, are nursby assigned and shall be pald to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Lauiity Instrument as provided in
Uniform Covenant 10.

E. Lender's Prior Consent. Barrawer shall not, except after notlce to Lender ard with Lender's prior written

t consent, aither pantition or subdivide the Propartn or cangent o
{l) tha abandonment or termination of the Condominium Project, except for abandcnment or termination
required by law In the case of substantial destruction by fire or other casualty or in the case oi o-xing by condemnation

or eminent domain;
(i) any amendment to any provision of the Constituent Documents f the proviston Is for the express benefit of

er;
Lender (ifl) termination of professional managemant and assumption of self-management of the Owneis Assoclation;

o (1v) any action which would have the effact of rendering the public lablilty Insurance coverage maintained by

the Ownars Assaciation unacceptable to Lender.

F. Remedies. |t Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additiona! debt of Borrower secured by
the Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interast from the data of disbursement at the Note rate and shall be payabls, with interest, upon notice from Lender to

Borrowar requasting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and
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In this Condaminium Rider.

A Seal

(Seal)
-Borrower

-Barrower

Seal
-Borrower

FORM 3140 09/80

4 {Seall,
-Borrawer KRISTIN AR ROKG
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