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MORTGAGE

:f  THIS MORTGAGE ("Siculity Instrument”) is given on APRIL 24, 1996. The mortgagor is SURESH P, PATEL and
i NIKETA S, PATEL, HIS WIFE AS JOINT TENANTS ("Borrower"). This Sceurity Instrument is given to FIRST
il SECURITY MORTGAGE, which iz organized and existing under the laws of ILLINOIS, and whose address is 1010 JORIE
t BOULEVARD, SUITE 324, OAK PROOK, ILLINOIS 60521 ("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTY-ONE THCUSAND FIVE HUNDRED AND 00/100ths Dollars (U.S.$171,500.00}. This debt is
evidenced by Borrower's note dated the same date as this Security Instrument ("Nate®), which provides for monthly payments,
with the full debt, i not paid earlicr, due ard payabie on MAY 1, 2003, This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with intcrest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with Interest, advanced ander paragraph 7 to protect the security of this Security Instroment; and (¢)
the performance of Borrower's covenants and agreemcn’s under this Security Instrument and the Note. For this purpese,
Borrower does hereby mortgage, grant andd convey to Lender the following deseribed property Jocated in COOK County,

{llinois:
LOT 84 IN KINGSPORT VILLAGE EAST UNIT 1, BEING A SJSDIVISION OF PART OF

THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 26, TO/*3MIP 41 NORTH, RANGE
10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNVYY, ILLINOIS,
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which has the address of _ 717 THAMES DRIVE » SCHAUMBURG
|Street] [City}
Winois 60193 ("Property Address"y,
{Zip Code]

TOGETHER WITH all the improvements now or hereafler crected on the property, and all easements, appurienances, and
fixtures now or hereafter a part of 1he property, All replacements arc additions shall also be covered by this Sccurity Instrument.
All of the foregoing is referred to in this Security Instrument as the “Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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i THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

(! muons by jurisdiction to constitute a uniform security instrument covering real property.

: UNIFDRM COVENANTS. Borrowey and Lender covenant and agree as follows:
f~ 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when due the principal
8 and interest on the debs evidenced by the Note and any prepayment and late charges duc under the Note,

2. Funds for Taxes and Insurance. Subject to applicable taw or to a written waiver by Lender, Borrower shall pay to Lender
p the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly 1axes and
Escssments which may atain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold paymenis or
3 'ound rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) vearly (lood insurance premiums, if
gy (c) yearly morgage insurance premiums, if any; and (£) any sums payable by Borsower to Lender, in accordance with the
-provisions of parsgraph 8, in liew of the payment of mortgage insurance premiums. These items erc called “Escrow ltems.”
g‘, ender may, at any time, collect and hold Funds in an amount not to exceed the maximum amoun a lender for a federally

slated mortgage loan may require for Borrower's escrow account under the federal Real Estate Setrlement Procedures Act of

974 as amended from (ime to time, 12 U.S.C. § 2601 ef seq. ("RESPA"), unless another Jaw that applies to the Funds sets a
5 flesser amount. If so, Lender may, at any time, cellect and hold Funds in an amotint not to execed the lesser amount, Lender may
Sestimate the amount.<f Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
F otherwise in accordance with applle'\blc law.
51 The Funds shall be hitd ‘n an institusion whose deposits are insured by a federal agency, instrumentality, or entity {including
-tLender, if Lender is such ap institution) or in any Federal Home Loan Bank. Lender shall apply the Funds (o pay the Escrow
"fltlems. Lender may not charge Morrower for holding and applying ihe Funds, annually analyzing the escrow account, or
it verifying the Escrow Items, unless Linder pays Bosrower interest on the Funds and applicable law permits Lender 1o make such
it a charge. However, Lender may recuize Borrower to pay a one-time charge for an independent real estate tax reporting service
#1 used by Lender in connection with this-inan, unless applicable taw provides uiherwise., Unless an agreement is made or
-1 applicable law requires interest to be paid; liender shall not be required to pay Borrower any interest or earnings on the Funds.
f Borrower and Lender may agrec in writing, Fowever, that interest shall be paid on the Funds. Lender shall give to Borrower,
¥ without charge, an annual accounting of the Funds. shawing credits and debits to the Funds and the purpose for which each debit
to the Funds was made. The Funds are pledged as addizienal security for all sums secured by this Security Instrement.
If the Funds heid by Lender exceed the amounts peimiitzd 10 be held by applicable law, Lender shall account to Boyrower for
the excess Funds in accordance with the requirements or ipplicable law. If the amount of the Funds held by Lender at any time
is not sufficient t¢ pay the Escrow {rems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall
- pay (0 Lender the amount necessary to make up the deficiency, Sorrower shall make up the deficiency in no more than twelve
monthly payments, a! Lendet’s sole discretion,
Upon pavment in f{ull of all sums secured by this Security Instrumer:, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or seil the “roperty, Lender, prior to the acquisition or sale of the
Froperty, shall apply any Funds held by Lender at the \ime of acquisitiorzor sabe as a credit against the sums secured by this
Security {nstrument.
3. Application of Payments. Uniess applicable law provides otherwise, all paywedts received by Lender under paragraphs |
and 2 shall be applied: first, to any prepayment charges due under the Note; secoia, te amounts payable under paragraph 2;
third, to imerest due; fourth, to principal due; and last, to any late charges due under the Nete
4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 10 the Property
which may atlain priority over this Security Instrument, and leaschold payments or grounc renis. if any, Borrower shall pay
these obligatians in the manner provided in paragraph 2, or if not paid in that manner, Borrower skall pay them on time directly
1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be pzici under this paragraph.
if Botrower makes these payments directly, Borrower shalt promptly furnish to Lender receipts evidencing “ileoayments,
Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Berrorvar: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in goud faith the tien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Properly is subject ta a lien which may attain priority ever
this Security lastrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,
5. Hazard or Property lnsurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured againgt {oss by fire, hazards inciuded within the term "extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chiosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld, {f Borrower fails 1o maintain coverage described above, Lender may, st Lender's option, obtain
coverage to protec! Lender’s rights in the Property in accordance with paragraph 7.
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- AH insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
}mve the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptiy give to Lender all receipts of paid
dpremiums and renewal notices. In the event of less, Borrower shall give prompt notice to the insurance carrier and Lender.
31 ender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 10 restoration or repair of the
.Propeny damaged, if the resteration or repair is economically feasible and Lender's security is not lessened. 1f the restoration or
farepair is not economically feasible ar Lender's security would be lessencd, the insurance proceeds shall be applied to the sums
|secured by this Security Instrument, whether or not then due, with ary excess paid to Borrower, If Borrower abandons the
i 4 Properly, at does not apswer within 30 days a notice from Lender that the insurance carrier has offered 1o setile a claim, then
&'Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
t by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to pringipal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from damage
\o the Property prior to the acquisition shall pass to Lender lo the extent of the sums secured by this Security Instrument
- immediately prior 1ot acquisition.

6. Occupuncy,” Proservation, Maintenance and Protection of the Property; Borrower's Loan Applicution; Leaseholds.
Borrower shall occupy; eciablish, and use the Property as Borrower's principal residence within sixty days after the execution of
¥ this Security Instrument ie’shall continue to occupy the Property as Borrower's principal residence for at least one year after
i} the date of occupancy, umess-Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
f" extenuating circumstances exist. wiich are beyond Borrower's control. Borrower shall not destroy, damage or impair the
I Praperty, allow the Property to fcteriorale, or commit waste on the Property. Borrower shail be in default if any forfeiture
4 action or proceeding, whether civil or criminal, is begur that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair (he lien created by this Security Instrument or Lender's sccurily interest. Borrower may
cure such adefaull and reinstate, as provided in paragraph 18, by causing the action or procecding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security /initrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan appliuation process, Bave raty rinlly falsc or inaccur'ue information or statenients to Lender (nr !'ailmi

ST T T

‘ to representations concerning Borrower's occupancy of the Proparty as a principal residence. 1f this Securily Instrument is on a
1 leasehold, Borrower shall comply with all the provisions of thu lease, If Borrower acquires fee title (o the Property, the leaschold
and the fee title shall not merge uniess Lender agrees to the merger in svriting,

7. Protection of Lender's Rights in the Property. If Borrowge Fuils to perform the covenants and agreements contained in
“} this Security Instrument, or there is a legal procecding thal may sigiificestly alfect Lender's rights in the Property (such as a
o} proceeding in bankruptcy, probate, for condemnation or forfeiture or lo'erforce laws or regulations), then Lender may do and
Ui pay for whatever is necessary to protect the value of the Property and Lender's-rights in the Property. Lender's actions may
Yl include paying any sums secured by a lien which has priority over this Secursy Instrument, appearing in cobrt, paying
#b reasonable aitorneys' fees and entering on the Property to make repairs. AlthoughLsusder may take action under this paragraph
if 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debiof Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from (he date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrorver requesting payment.

8. Mortgage Insurance. If Lender required morgage insurance as a condition of making the lone sscured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in eftect, Borrower shall pay the premiums required to
obtain coverage subsiantially equivalent to the mortgage insurance previously in effect, at a cost substantia)iy »quivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as u loss reserve in licu of mortgage insurance, Loss reserve
payments may no [onger be required, al the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
‘ the premiums required to mainlain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
& insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

t 9. Inspection. Lender or its agem may make reasonable entries upon and inspections of the Property. Lender shall give
’ Borrower notice al the time of or prior to an inspection specifying reasonable causc for the inspection.
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16. Condemnation. The procecds of any award or amages, direct or consequential, in connection with any

“condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender. '

In the event of atotal raking of the Property, the proceeds shall be applied to the sums secured by this Sceurity Instrument,
‘whether or no! then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair

. market value of the Property immediately before the taking is equal to o greater than the amount of the sums secured by this
4 Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by

this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the

| “taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of

the Property immediately before the taking is tess than the amount of the sums secured immediately before the taking, unless

-} Borrower and Lender otherwise agree in writing or uniess applicable law otherwise provides, the procceds shall be applied to the

sums secured by this Security Instrument whether or not the sums are then due.
If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or setlic a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,

} Lender is authorized 40 sollect and apply ihe proceeds, at its option, either to restoration or repair of the Property or to the sums

secured by this Security fasirument, whether or not then due.

Unless Lender and Becrawer otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly rayinents referred to in paragraphs | and 2 or change the amount of such payments.

1. Borrower Not Releasca; Forhearunce By Lender Not a Walver, Extension of the time for payment or modification of
amartization of (he sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate 1o refease the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization

of the sums secured by this Security Iuziriaent by reason of any demand made by the original Borrower or Borrower's

successors in interest. Any forbearance by Leader in exercising any right or remedy shail not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and’ Scveral Liability; Co-signers. The covenants and agreements of this
Security Instrumment shall bind and benefit the succescors and assigns of Lender and Borrower, subject to the provisions of
paragraph 7. Borrower's covenants and agreements shill ba-ioint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only o mortgage, grant and convey that
Borrower's intercst in the Property under the terms of this Secutity Instrument; (b) is not personally obligated to pay the sums
secured by this Sceurity Insirument; and (c) agrees tha! Lender and aly ather Borrower may agree to extend, modily, ferbear or
make any accommodations with regard to the terms of this Security [nsiramzat-or the Note without that Borrower's consenl.

13. Loan Charges, II the loan secured by this Security Instrument is sudject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges coilected it be coilected in connection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amednt necessary to reduce the charge 1o the
permitted limit; and (b) any sums already collected from Borrower which exceerica permitted limits will be refunded 1o
Borrower. Lender may choose lo make this refund by reducing the principal owed under the plote or by making a direct payment
to Borrower. If a refund reduces principal, the reduction wili be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by mailing it
by first class mail uniess applicable law requires use of another methad. The notice shall be directed-to i Property Address or
any other address Borrower designates by notice to Leader, Any natice o Leader shall be given by firscluss mail to Lender's
address stated herein or any other address Lender designates by nolice 10 Borrower, Any notice provided for in this Sccurity
instrument shall be deemed to have been given to Barrower or Lender when given as provided in this paragraph

15. Governing Law; Scverability. This Security Instrument shall be governed by federal law and the faw of the jurisdiction
in which the Property is tocated. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Notc which can be given effect
without the conflicting provision, To this end the provisions of this Securily Instrument and the Note are declared to be
severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in {ull of all sums secured by this Security
Instrumenit. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instruinent.
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’ {f Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
s than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
ggcurity Instrument. If Borrower fails to pay tese sums prior t the expiration of this period, Lender may invoke any remedics
Sermitied by this Security Instrument without further notice or demand on Borrower,
f* 18. Berrower's Right to Relnstate, If Borrower meets certain conditions, Borrower shall have the right 1o have enforcement
g this Sccurity Instrument discontinued at any time prior to the earlier of: (n) § days (or such other period as applicable law may
Recify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this Security fnstrument; or {b)
gntry of i judgment enforcing this Security Instriment. Those conditions are that Borrower: (a) pays Lender all sums which then
, ould be due under this Security fnstrument and the Notc as if no acceleration had occurred; (b) cures any default of any other
‘govenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not fimited to,
{', ensonable attorneys’ fees, and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Knstrument, Lender's righis in the Property and Borrower's abligation to pay the sums secured by this Securily Instrament shall
~gontinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
“Hully effective ns if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under
iiparagraph 17,
i+ 19, Sule of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security

Hinsiruinent) may be sol one or more times without prior notice to Borrower. A sale may result in a change in the eniity (known
atas the "Loan Servicer")irut vollects monthly payments due under the Nate and this Security lnstrument. There also may be one
“for more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
“§ given written netice of the chang¢ in‘accordance with paragraph 14 above and applicable law. The notice will statc the niune and
“f address of the new Loan Servicer/nd the address to which payments should be made. The notice will also contain any other
i4 information required by applicable taw.

20. Hazardous Substances. Borrowsr shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substanees on or in the Property. Brurrower shall not do, nor allow anyone else 1o do, anything affecting the Property
that is in violation of any Environmental Law.The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Subisiances that are generally recognized to be appropriate 1o normal residential
uges and to maintenance of the Property.

Borrower shall promptly give Lender written notice of-any investigation, claim, demand, lawsuil or other action by any
governmental or regulalory agency or private party involviny the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, oris notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those stasiances defined as toxic or hazardous substances by
Environmental Law and ihe following substances: gasoline, kerosene, other tlammable or toxic petrolcum products, toxic
pesticides and herbicides, volatile solveats, materials containing asbestas or fornaldeliyde, and rudioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiciion where the Property is located that relate
to heatih, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceteration Jollowing Borrower's breach of
any cuvenant or agreement in this Security Instrument (but not prior tv accelerntion under puragraph 17 unless applicable
law provides otherwise), The notice shall specify; (a) the default; (b) the action required to cvze xae defandt; (¢) 9 date,
not less than 30 days from the dale the notice is given to Borrower, by which the default must-bzcured; and (d) that

fallure to cure the default on or before the date specified in the notice may resul in acceleration ol ibC sums secuved by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defuult or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
dute specified in the notice, Lender at Hs option may require immediate payment in full of all sums secured by this
Sccurity Instrument without Further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
Hmlited to, reasonable attorneys' fees and costs of thle evidence,

22. Relense, Upon payment of ali sums secured by this Security Instrument, Lender shall release this Securily Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of komestead exemption in the Property,
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4 24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
3 ISceurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shatl amend and supplement
. the covenants aud agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es))

{J Adjustable Rate Rider (CICondominium Rider O3 1-4 Family Rider
(CGraduated Payment Rider {J Planned Unit Development Rider [OBiweekly Payment Rider
XiBalloon Rider CIRate Improvement Rider (ISecond Home Rider

[JOther(s) Jspecify]

%

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in (his Security Instrument and in
any rider(s) executed by Borrower and recorded with it,

FrWitnesses: - )
I v p el s

(A _ 2 (Seal)
SUKESH P. PATEL ! -Borrower

Social Sccurity Number 359-74-dd10

Wilobet . faful  h)oulZs

NIKETA S, PATEL 7 Borrower

Social Security Number 337-86-9601

(5eal) (Seal)

-Boriuwe -Borfower

f’ Social Security Number Social Security Number
B [Spuce Below This Line ['or Acknowledgment]

STATE OF ILLINOIS, COOK County ss.

dL Uha vy R .V,\;p.\_u..L\_.‘ , @ Notary Public in aza for said county and state, do hercby certify
«ithat SURESH P. PATEL and NIKETA §. PATEL, HIS WIFE AS JOINT TENANTS , personally known (0 me to be the
:same person(s) whose name(s) SV subscribed to the foregoing instrument, apreared before me this day in person, and
(facknowledged that “the «{  signed and delivered the said instrument as TYade free and voluntary act, for the

“uses and purposes therein set forth.
AT

Given under my hand and official seal, this St day of C‘ﬁ\v.s‘). sl
?,'My Comimission Expires: \% b‘\—:&h,n_) A _!LJL. Mg oy

%l Nolary Public

™

I

"OFFICIAL SEAL"
BETTE RICHARDSON
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 10/21/97
W
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Loan Number 0600090529

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 24TH day of APRIL, 1996, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust ot Deed to Seeure Debt (the "Sccurity
Instrument™) of the same date given by the undersigned (the "Borrower") to secure the Borrower's Note 1o
FIRST SECURITY MORTGAGE (the "Lender®) of the same date and covering the property described in the

Security Instrument and located at:

3 717 THAMES DRIVE, SCHAUMBURG, {LLINOIS 60193

{Property Address]

Y The interest rate stated on the Nole is cailed the "Note Rme.” The date of the Nole is called the "Noie
‘ Date.” | urcerstand the Lender may transfer the Note, Security Instrument and this Rider, The Lender or
g anyone who takes the Note, the Security instrument and this Rider by transfer and whe is entitled 10 receive

paymerits under tae Note is called the "Note Holder,”

ADDITIONAL CGYINANTS, [n addition to the covenamts and agreements in the Security Instrument,
Borrower and Lender (bather covenant and agree as folfows (despite anything 1o the contrary contained in the

I Security [nstrument or the Ho'e):

1. CONDITIONAL RIGHF TC RLINANCE
At the maturity date of the Note pudt Security Instrument (the "Maturity Date™), 1 will be abie to obtain a

' new loan (“New Loan*} with a new Miturity Date of MAY 1, 2026, and with an inlerest ratc equal 1o the "Now
S Note Rate" determined in accordance wich Section 3 below if all the conditions provided in Sections 2 and 5
;i below are met (the "Conditional Refinancing Ortion”). If those conditions are not inet, t understand that the
Nolte Holider is under no obligation to refinance v-madify the Note, or to extend the Maturity Date, and that I
will have 1o repay the Note from my own resources o1 (ind a fender willing to lend me the money to repay the

Note.

B 2. CONDITIONS TO OPTION
: If I want to exercise the Conditional Refinancing Optior @ maturity, certain conditions must be met as of

the Maturity Date. These conditions are: (1} I must still be tae owner and occupant of the property subject to
y the Security Instrument (the "Property”); (2) | must be current iz tiy.monthly payments and cannot have been
) more than 30 days late on any of the 12 scheduled monthly paymeins immediately preceding the Maturity Date;
(3) no lien against the Property (cxcept for taxes and special assessments it yel due and payabie) otlier than
that of the Security Instrument may exis; (4) the New Note Rate cannot be 2o than 5 percentage points above
the Note Rate; and (5) 1 must make o written request 1o the Note Holder as previzied in Section 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Nate Rate will be a fixed rate of interest cqual to the Federal Nattona! Morigage Association's
required net yield for 30-year fixed rate morigages subject to a 60-day mandatory aclivery commitment, plus
one-haif of one percentage point (0.5%), rounded to the nearest one-eighth of one percuntase noint (0.115%)
(the "New Note Rate"). The required net yicld shall be the applicable net yield in effect on the dute and time of
day that the Note Hotder receives notice of my clection to exercise the Conditional Reftrancing Option, If this
required net yield is not available, the Note Holder will determing the New Note Rate by using rumparable
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4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as ealeulated in Section 3 above is not grealer than 5 percentage points above

the Note Rate and gl other conditions required in Section 2 above are satisfied, the Note Holder will determine
the amount of the monthly payment that will be sufficient 1o repay in full (a) the unpaid principal, plus (b)
accrued but unpaid interest, plus (c) all other sums § will owe under the Note and Security Instrument on the
Maturity Date (assuming my monthiy payments then are current, as required under Section 2 above), over the
term of the New Note at the New Note Rate in equal monthly payments. The resuit of this calculation will be
the amount of my new principal and interest payment every month untif the New Note is futly paid,
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5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of
the principal, accrucd but unpaid interest, and all other sums | am expecicd ta owe on the Maturity Date. The
Note Holder alse will advise me that [ may excrcise the Conditional Refinancing Option if the conditions in
Section 2 above are net. The Note Holder will provide my payment record information, together with the
name, title and address of the person representing the Note Holder that T must notify in order to exercise the
Conditional Refinancing Option. If 1 meet the conditions of Section 2 above, 1 may exercise the Conditional
Refinancing Option by notifying the Note Holder no later than 45 calendar days ptior to the Maturity Date. The
Note Holder will calculate the fixed New Note Rate based upon the Federal National Morigage Association's
applicable published required net yield in ¢ffect on the date and time of day notification is received by the Note
Holder and as calculated in Section 3 above. { will then have 30 calendar days to provide the Nate Holder with
acceptable proof of my required ownership, occupancy and property lien status. Before the Mawrity Date the
Nate Holder will advise me of the new interest rate (the New Note Rate), new monthly payment amount and a
date, time and place at which | must appear lo sign any documents required to complete the required
refinancing. | understand the Note Holder will charge me reasonable fees and the costs associated with

exercising the relinrace option.

BY SIGNING BELGY . Borrower accepts and agrees 10 the terms and covenants contained in this Balloon

Rider,
WW [L@/‘ (Seal)

(Suniﬁmtp.PATELr -Borrower

J&Lk&k& 5. f%’khl : (Scal)

NILET: S. PATEL -Barrawsr

{Secal)

-Borrower

[Sign Original Only/
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