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11 Prepared by: h
DEPENDABLE MORTGAGE INC, {D !/
5 7

1407 TORRENCE AVENUE, SUITE #211 N
CALYMLT CITY, ILLINOIS 60409 _ é

MORTGAGE
NOTICE: THIS LiZAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS

OR ITS AUTHORIZED AGENT. | |
’ | . The mertgagor is

THIS MORTGAGE ("Security Instrument") iegiven on - MAY 38D, 1996

[

SONYA D, SCOTT AND ROMALD M. SCOTT, JR.,
HER HUSBAND \

. ("Borrower"), This Securily Insirument is given to DIPENDABLE MORTGAGE INC.

]
which js organized and existing under the laws 0 THE STATE OF INUTAMA , and whose

address is 1400 TORRENCE AVENUE, SUITE #211

CALUMET CITY, ILLINOIS 60409 ("Leder™). Borrower owes Lender the principal sum o

ONE HUNDRED ONE THOUSAND FOUR KUNDRED FIETY AND NO/100 Colas (U.S. § 101,450,00

" This debt is evidenced by Borrower's note dated the same date as this Security Instrutice, £"Note™), which provides for monthi

paywments, with the ull deby, if not paid carlier, due and payable on JUNE 18T, 2026 . This Securily.

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intevest, and all renewals, extensions and
modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragcapb-7. 10 protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under thiz Serurity Instrument and the

Note. For this purpose, Borrower dncs hereby mortgage, grant and convey to Lender the following deso:ib2a property located in
CO0K County, Illinois:

LOT 1 IN LYNNOCD UNMIT NUMBER 1, A SUBBIVISION IN SECTION 7, TOWNSHIP 35 NORTH, RANGE 15, EAST OF THE THIRD
PRINCIPAL MERIDIAN, 1N €OOK COUNTY, ILLINOLS.

/ %’)Lfoigj ’A\a

&m.

which hus the address of 20085 pARK AVENUE LYNWOOD [Street, City],
[Hinois &0411 1Zip Code ("Property Address");

ILLINOI nglo Famlly « FNMA/FHEMC UNIFORM

iniglats: STHUMENT Form 3014 9/80 v

Amended 5/91
V(L) ce&oz;o:

Pagstolt YMP MORTGAGE FORM3 . (800)521.7281

PTIN: 33-07-304-001 voL: Q22
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:f TOGE"’HER WITH all the improvements now ot hereafter erected on the property, and all easements, appurtenances, and
* fixtures now or hereafter a pant of the property. All replacements and additions shall also be covered by this Security Instrument.

BAL of the forogoing is referred to in this Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o mor(gagc.

'. an! and convey the Property and that the Praperty is unencumbered, except for encumbrances of record. Borrower warrants and

n il defend generally the title 1o the Property against ali claims and demands, subject Lo any encumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with limited

‘Z variations by jurisdiction to constitute a uniform security instrument covering real property.

e
= :—‘.-.‘.?L‘

Rz

A 2o e

~ 2:_\\-‘—.*;_,,

TS

v

5
z:‘;.‘
¥

LA

ST, Tt

B
& 1, Payment of Principal and Interest; Prepayment and Late Charges,

TN S

o

s o g
o N gt R e s AT

e
oy

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
Borrower shall prompily pay when due the

‘principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes ang Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxcs
and sssessments whieli-may attain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold payments
or ground rents on the © Topeny, if any; (c) yearly hazard or property insurance premiums; (d) yearly fload insurance premiwms, if
any: (¢) yearly morigage .murancc premiums, if any; and ([} any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph 8, ' liew of the payment of morigage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, colicc;and hold Funds in an amount niot to excead the maximum amount a fender for a federally related
' mortgage loan may require for Boower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as

amended from time 1o time, 12 U.S.C. 3ection 2601 et seq. ("RESPA"), unless another [aw that applies io the Funds sets a lesser
amount. If so, Lender may, at any time, callect and hold Funds in an amount not to exceed the lesser amount. Lender may
- estimale the amount of Funds due on the Lasis OI current data and reasonabie estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an instilation whuse danosits are insured by a federal agency, instrumentality, oc entity (including
Lender, if Lender is such an institution) or in any “rZeral Home Loan Bank, Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding and «psiving the Funds, annually analyzing the escrow account, of verifying
the Escrow ltems, unless Lender pays Borrower interest ot the Funds and applicable Jaw permits Lender 1o make such a charge.
However, Lender may require Borrower 1o pay a one-ime chiarge for an independent real estale 1ax reporting service used by
Lender in connection with this loan, unless applicable law provides ntherwise. Unless an agreement is made or applicable law
" requires inlerest to be paid, Lender shall not be required to pay Borrowsr any interest or carnings on the Funds. Borrower and

Lender may agree in wriling, hawever, that interest shal) be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds ard tac purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Secymiy Instrument,

If the Funds held by Lender cxceed the amounts permitied to be held by applicable baw, Lender shall account to Borrower for
the excess Bunds in accordance with the requirements of applicable law. If the amouni v the Funds heid by Lender at any time is
oot sufficient to pay the Escrow liems when due, Lender may so notify Borvower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency, Borrower shall maks up the leficiency in no more than twelve
monthly payments, ai Lendes's sole discretion.

Upon payment in full of alt sums secured by this Security Instrument, Leader shall prompuly refuna to Borrower any Funds
held by Lender. If, under puragraph 21, Lender shall acquire or sell the Property, Lender, prior to tic-arypisition or sale of the

Property, shall apply any Funds hel by Lender at the time of acquisition or sale as a credit against th. sums secured by this

Security Instrument,
3. Application of Payments, Unless upplicable law provides otherwise, all payments reccived by Lendes vitiser paragraphs

1 and 2 shall be applied: first, to any prepayment charges due under the Noie; second, 1o amounts payable under paragraph 2;
third, 10 interest due; fourth, {o principal due; and last, o any late charges due under the Notc.

4. Charges; Liens, Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable 10 the Property
which may allain priosity over this Securily Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
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obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcily to the
person owed payment. Borrower shatl promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borruwer makes these payments directly, Borrower shall prompdy fumish to Lender receipls evidencing the payments,

writing 10 the payment of the obligation secured by the lien in @ manner acceptable to Lender; (b) contests in good faith the lien

enforcement of the lien; or (¢) secures from the holder of the lien an agreement salisfactory to Lender subordinating the lien to
this Security Instrument, [f Lender determines that any part of the Propenty is subject to a lien which may atain priority over this
i 0

Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisly the lien or take onc
Intials:;

of the actions set forth above within 10 days of the giving of notice,
@ -6V{IL) 19802).01 Page2uls Farm 3014 9/80
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Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument unless Borrower: (a) agrees in |

by, or defends against enforcement of the fien in, legal proceedings which in the Lender’s opinion operate to prevent the -~
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N S ;-iazard'or Property Insurance, Borrower shall keep the improvements now existing or hereafler erected on the Prcperty

Whsured ayninst loss by fire, hazards included within the term "extended coverage™ and any other hazards, including floods or
Rooding, for which Lender requires insurance. This insurunce shall be maintained in the amounts and for the periods that Lender

Bcquires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shali not

e unreasonably withheld, 1f Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain

Rboverage 10 protect Lendee's rights in the Property in accordance with paragraph 7.

T All insurance policics and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause, Lender shail

IAhave the right to hold the policies and rencwals, If Lender requires, Borrower shall promptly give (o Lender all receipts of paid
ffg premiums und renewal notices. In the event of loss, Borrower shall give prompt niotice to the insurance carrier and Lender, Lender
it may make proof of loss if not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in wriling, insurance procecds shall be applied wo restoration or repair of the
“} Property damaged, if the restoration or repair is economically feasible and Lender's security is no lessened. IT the restoration or
repair is not economically feasible or Lender’s security would be lessencd, the insurance proceeds shall be applicd to the sums
secured by this Secreity Instrument, whether or not then <ue, with any excess paid to Borrower. If Borrower abandons the
Praperty, or does not arswer within 30 days & notice from Lender that the insurance carrier has offered to scitle a claim, then
. Lender may collect the irsurance proceeds. Lender may use the proceeds 1o repair or restore the Property or (o pay sums secured
L by this Security Instrument, wwhe ther or nat then due. The 30-day period will begin when the notice is given,

Unless Lender and BorrowG ¢ therwise agree in writing, any application of proceeds o principal shall not extend or postpone
the due date of the monthly paymcats soferred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass v Lender to the extent of the sums secured by this Security Instrument immediately

PR E e

prior to the acquisition,
6. Occupancy, Preservation, Maintenance snd Protection of the Property; Borrower’s Loan Application; Leaseholds.

Borrower shatl occupy, establish, and use the Properiy as Borrower's principal residence within sixty days after the execution of
k this Security Instrument and shall continue to occupy-s Troperty s Borrower's principal residence for at Jeast one year after the
date of occupancy, unless Lender otherwise agrees ili-wiaing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's cenizol, Borrower shall not destroy, damage or impair the Property,
allow the Property 1o deteriorale, or commit wastc on the Peoperty. Borrower shall be in default il any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good frith judgment could result in forfeiture of the Property or
otherwise matcrially impair the lien created by this Security Instrument gr. Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action o proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes Forfeiture of the Borrower's interest in the Propcny or other material impairment of
the lient created by this Security Instrument or Lender's security intesest, Borrower siall also be in default if Borrower, during the
foan application process, gave materially false or inaccurate information or statements toLender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, incliling, but not limited to, representations
conceming Barrower's occnpancy of the Property as a principal residence. If this Security insuument is on & leasehold, Borrower
shall comply with all the provisions of the lease. 1f Borrower acquires fee title to tire Property, the leasehold and the fes tide shall
ot merge unless Londer agrees to the merger in writing,
7. Protecticn of Lender’s Rights in the Property. If Borrower fails o perform the covenants and hgreements contained in
this Sccurily Instrurnent, or there is a legal proceeding that may significantly affect Lender's rights 1 toe-Property (such as a
proceeding tn bankrupicy, probate, for condemnation or furfeiture or 1 enlorce laws or regulations), then Lendar may do and pay
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paying any sums sccured by a lien which fias priority over this Security Instrument, appearing in court, j.aymg reasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender

does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shal) become additional debt of Borrower secured by this Security

o

disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Martgage Insurance  1f Lender required mortgage inserance us a condition of making the loan secured by this Security
Instrurnent, Borrawer shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 10 the morigage insurance previously in effect, at a cost subsiantially equivalent to the
cost to Borrower of the mortgage insurance previousty in effect, from an aliernate mortgage insurer approved by Lender. If
substantinily equivalent morigage insurance coverage is not avaifuble, Borrower shall pay to Lender cach month & sum equal to
on¢-iwelfth of the yearly mortgage insurance premium being paid by Borrawer when the insurance coverage lapsed or ceased o
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be in effect. Lender will accept, use and refain (hese payments as a loss reserve in lieu of mortgage insurance. Losiﬁ:péc)
Initlale:

for whatever is necessary to protect the value of the Property and Lender’s rights in the Property, Lender's ascbons may include

Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of

@iy
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’ nayments may no lenger be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the period

Winsurance ends in accordance with any writlen agreement between Borrower and Lender or applicable law.
9, Inspection. Lender or ils agent may make rcasonable entries upon and inspections of the Property. Lender shall give

$i Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

7 In the event of a total taking of the Property, the proceeds shall be applied o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property in which the fair market
' vadue of the Property immediately before the taking is equal 1o or greater than the amount of the sums sccured by this Security
- Instrument immediately before the taking, unless Borrower and Lender otherwisc agree in writing, the sums secured by this
Security [nstrument shalt be reduced by the amouns of the procecds multiplied by the following fraction: (a) the total amount of
the sums secured ‘mmxcdiately before the taking, divided by (b) the fair market value of the Property immediately before the
' 1aking. Any balance skall 5o paid to Borrower. In the event of a partial wking of the Property in which the fair market value of the
Property immediately beforsthe taking is less than the amount of the sums secured immediately before ithe teking, unless
. Bortower and Lender otherwisr apree in writing or unless applicable law otherwise provides, the proceeds shall be applicd to the
sums securedt by this Security lustrainent whether or not the sums are then due,
] If the Property is abandoned b Forrower, or if, after notice by Lender to Borrower that the condemnor offers 10 make an
award or set’le a claim for damages; sorrower fails to respond 10 Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the procesds at its option, either 10 restoration or repair of the Property or o the sums secured

by this Security Instrument, whether <r not tien duc
Unless Lender and Borrower otherwise agre= in writing, any application of proceeds io principal shall not extend or postpone

the duc date of the monthly paymeats referred Lo in parugraphs 1 and 2 or change the amount of sich payments,

11. Borrower Not Released; Forbearance By Leadze 4ot & Waiver, Extension of the tme for payment or modification
of amortization of the sums secured by this Security Instru nent eranted by Lender to any sucsessor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borower's successors in intcrest. Lender shail not be required to
commence procecdings against any successor in interest or refuse to ¢xtend time for payment or otherwisce modify amortization of
the sums secured by this Sccurily Instrument by reason of any demiarid made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy stiall not be a waiver of or preclude the exercise of any
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right or remedy.

12. Successors and Assigns Bound; Joint and Seversl Liability; Co-cigaers. The covenants and agreements of this
Security Instrument shall bind and benefit (he successors and assigns of Lendor and Borrower, subject to the provisions of
paragraph 17, Borrower's covenanis and sgreements shali be joint and several, /Any Bomrower who co-signs this Security
Instrument but does not execule the Note: () is co-signing this Scourity Instrument oi'y-15 morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not gersonally obligated to pay the sums
secured by this Security Instrument; and () agrees that Lender and any other Borrower may agice to extend, modify, forbear or
make any accommodations with regard ta the terms of this Sccurity Instrument or the Nole without the barrower’s consent,

13. Loan Charges.  If the loan secured by this Security Instrument is subject to a law which etz maximum loan charges,
and that law is finally interpreted so that the interest or other loan chiarges collected or 1o be collected i cunnection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary Lo reduce the charge to the
permitted limit; and (b) any sums already collecied from Barrower which exceeded permitted limits will be refuiaded o Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to 8
Borrower, I a refund reduces principal, the reduction will be trealed as a partial prepayment without any prepaymem charge & .
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under the Note,
14, Notlces. Any notice 1o Borrower pmvldod for in this Sccurity Instrument shall be given by delivering it or by mailing it

by first class mail unless applicable law requires use of another method. The notice shatl be directed to the Property Address or
any other address Borrower designates by notice 10 Lender. Any notice (o Lender shall be given by first class mail o Lender's 3
address siaed herein or any other address Lender designates by nolice to Borrower. Any notice provided for in this Security
Instrument shalt be deemed o have been given (o Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability, This Security Instrument shall bo governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent thut anty provision or clause of this Security Instrument or the Note
conflicts with applicable lnw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given offect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are declared to

be severnble,
lnfﬂm:ﬂ,{ ﬁ’? &
Form 3014 8/80

T Y TN e e

m -BV{IL) (8502101 Paged ol e

o T

s

I




UNOFFICIAL COPY




UNOFICIAL COPY

16, Borrdwer’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

W 17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any pant of the Praperty or any interest in it is
Bkold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is nol & natural person) without
fiilender's prior written consent, Lender may, ot its option, require immediaie payment in {ull of all sums secured by this Security
Blinstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
& Security Instrument.

% If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Tnstrument. if Borrower fnils 10 pay these sums prior o the expiration of this period, Lender may invoke any remedies permited
by this Security Instrument without further notice or demand on Borrower,

13. Borrower’s Right to Reinstate. I Borrower meels cerain conditions, Borrower shell have the right to have
enforcement of this Security Instrument discontinued 81 any time prior 10 the earlier of: (a) 5 days (or such other period as
“ applicable law may specify for reinstatement) before sale of the Property pursuant to any power of saie contained in this Security
. Instrument; or (b) erary,of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then womit-be tue under this Security Insteument and the Note as if no acceleration had occurred; (b) cures any

default of any other covznants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
 not limited to, reasonable aroreys' fees; and (d) takes such action as Lender may reasonably require 10 assure that the lien of this
- Security Instrument, Lender's vizhts in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrowes, this Sccurity Instrument and the obligations sccurcd
heraby shall remain fully effective as f-si0 acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer,  The Note or a partiaf interest in the Note (together with this Security
Instrument) may be sold one or mare times without prior notice to Borrower, A sale may result in & change in the eatity (known
as the "Loan Servicer") that cotlects manthly payiicris due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrclatcd to a suie of the Note. If there is a change of the Loan Servicer, Borrower will be
given written nolice of the change in accordance with purzszph 14 above and applicable law. The notice will state the name and
address of the ncw Loan Servicer and the address o which rayments should be made. The notice will also contain any other
information regjuired by applicable luw,

20. Hazardous Substances. Borrower shall not cause or perdt the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, hor etlow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentenices shiall not apply 1o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recogrized to be appropriate to normal residential uses
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and w maintenance of the Property.
Borrower shall promplly give Lender writien notice of any investigation, c'aim -demand, lawsuit or other action by any

governmental or regulatory agency or private party involving the Property and any e dous Subslance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmeatal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessa'y, Rorrower shali promptly 1ake all
necessary remedial actions n accordance with Environmental Liw,

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as toxic or ).azardous substances by
Environmental Law and the following substances: gasoline, kcrosene, other flammable or toxic peloloum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive sraterials, As used in
this paragraph 20, “Environmental Law" tneans federal lnws and laws of the jurisdiction where the Property is 'soated that relate
10 health, safety or environmental protection. \

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of

any covenant or agreement in this Security Instrument (but not prior to acceleration under parvagraph 17 unless
applicable law provides otherwise), The notice shalt specily: (a) the default; (b} the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may resuit in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shali further inform
Borcawer of the right to reinstate after accelerafion and the right to assert In the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence.
|num-:M WJ
Form 3014 9/90
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22. Release. Upon payment of all sums sccurcd by this Security Instrument, Lender shall release this Security Instrument

~ ithouit charge to Borrower, Borrower shatl pay any recordation costs,
23, Waiver of Homestead. Borrower waives all right of homestead excmption in the Property.

. 2d. Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with this
‘Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Sccurity Instrument as if the rider(s) werc a part of this Security Instrument.

[Check applicable box(es}]

' Adjustable Rate Rider (] Condominium Rider (114 Family Rider

(] Graduated Payment Rider ("] Planned Unit Development Rider  [__) Biweekly Payment Rider
[ ] Rate Improvement Rider [_] Second Home Rider

(1 Batloon Rider
1] VA Rider  e2&suMpTioN FaLIcr) ("] Other(s) (specify)
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BY SIGNING BELOW, Barrowe” accepts and agrees to the terms and covenants contained in this Security Instrument and in

any rider(s) exccuted by Barrower and recrided with it,
Witnesses: M A g
Y oy s (Seal)

SONYA O, SCOTY -Borrower

Q’Ms/ I M/ (Seal)

RONALD M, SCOTT, JR. -Borrower

{Scal) {Scal)
-Borrower -Borrower
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STATE OF ILLINOIS, Cnuntvss:

I, THE UNDERS)GNED , & Notary Public in and for said coraty and state do hercby certify that

SOHYA G. SCOTT AND RONALD M. SCOTT, JR. , -
NER NUSBAKD T //
.~ personally known ta the fap¢ person(s) whose hame(s)

subscribed o the foregoing instrument, appearcd before me this day in person, an

Given under my hand and official scal, this  3go

My Commission Expires:
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT,

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 30 day of
NAY . 1995 , and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust or Deed 10 Secure Debt (herein "Security Instrument”) daled of even date herewith, given

by the undersigned (herein "Borrower") to secure Borrower's Nowe o
DEPENDABLE MORTGAGE INC.

(herein "Lender’) and covering the Property described in the Security Instrument and located at
20085 PARK AVENUE
LYNAOOD, IL 60411

(Property Address)

VA GUARANTEED LOAN COVENANT: In addition o the covcnants and agreements made in the Secutity
Instrument, Borrower and Lender Bztcr covenant and agree as follows:

If the indebledness secured hiercby be suoranteed or insured under Title 38, United States Code, such Title and
Regulations issued thereunder and in zifec: on the date hereof shall govern the rights, duties and liabilities of
Borrower and Lender, Any provisions of the Security Instrument or other instruments executed in connection with
said indcbtedness which are inconsistent with =aifl Title or Regulations, including, but not limited to, the provision
for payment of any sum in connection with prorayment of the secured indebledness and the provision that the
Lender may accelerate payment of the secured in Iebtedness pursuant 1o Covenant 17 of the Security Instrument,
are hereby amended or ncgated 1o the extent necessary (o conform such instruments to said Title or Regulations,

LATE CHARGE: Al Lender's aption, Borrower will pay  “ia'c charge” not exceeding four per centum (4%) of the
overdue puyment when paid more than fifteen (15) days Gfinv the due date thereof to cover the extra cxpense
involved in handling delinquent payments, but such “late charge” shall not be payable out of the procesds of any
sale made 1o satisfy the indebtedness secured hereby, unless such pioceeds are sufficient to discharge the entire
indebicdness and all proper costs and expenses secured hercby.

GUARANTY: Should the Department of Vetcrans Affairs fail or refuse i issue its guaranty in full amount within
60 days from the date that this loan would normally become cligibic for such guaranty commitied upon by the
Depariment of Veterans Affairs under the provisions of Tile 38 of the .57 Cude "Velerans Benefits,” the
Morigagee may declare the indebicdness hereby secured at once due and payable az-wny foreclose immediately or

may exercise any other rights hereunder or take any other proper action as by law provid al,

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payé'ale upon transfer of the
property securing such loan o any transferee, unless the acceptability of the assumption oi 5 iayn is established
pursuant to Section 3714 of Chaper 37, Title 38, United States Code,

An authorized transfer (“assumption”) of the property shall also be subject to additional covenants aad’ ayreements

of the daie of transfer of the property shatl be payable at the time of transfer to the loan holder or its suthorized
agent, as trustee for the Department of Veterans Affairs, 1€ the assumer fails to pay this fee at the time of

e e T o PR
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER "F

as set forth below: ‘
{2) ASSUMPTION FUNDING FEE: A fe¢ equal to onc-half of 1 percent (.50%) of the balance of this Joan as §

@% .5389 19504).01 1195 '
VMR MORTGAGE FORMS - (80055217281 ; II .- .
lnltlnlu:Q"M’&tf & l"ll"l|||l|”"|||||“||”| | R?-‘

o

Poge tof 2
L3

o
g

¥

L L ey

et e b
el —

AT I T s

s




>
al
@,
O
—
<
O
: LL
LL
§ O
| =
S

2E837E96

BUFEIEL



T TR T i e my e o

i

T T
ey

- EE

ST IR s et e .

Xy

T b
LN

F S

UNOFFICIAL COPY

wansfer. the fee shall constitute an addiional debt to that already securcd by this instrument, shall bear interest at
the rate herein provided, and, at the eption of the payee of the indebtedness hereby secured or any wransferee
thereof, shall be immediately due and payable. This fee is automatically waived if the assumer is exempt under the

provisions of 38 U.S.C. 3728 (¢).
(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumplion of this
loan, a processing fec may be charged by the loan holder or its authorized agent for determining the
ownership records when an approved

creditworthiness of the assumer and subsequently revising the holder’s
transfer is completed. The amount of this charge shall not exceed the maximum csiablished by the Department of

Veterans Alfairs for a loan W which Section 3714 of Chapter 37, Title 38, Uniled States Code applies.

(¢) ASSUMPTION INDEMNITY LIABILITY: If this obligation is sssumed, then the assumer hereby agrecs
0 assume. 4l o Ui obligations of the veteran under the terms of the instruments creating and securing the loan, The
assumer furtiies agrees to indemnify the Department of Velerans Affairs to the extent of any claim payment arising

from the gugcariy or insurance of the indebiedness created by this instrument,
IN WITNESS WHELEOF, Barrower(s) has executed this VA Guaraniced Loan and Assumption Policy Rider.

SONYA O, SCOTT

Kokl 4t

“OMALD M, SCOTT, R,

-Borrower

-Borrower
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