i JE TTEe = ™




"y

o, 0
\

R
AL
L
e
-4

'S

: m under this Agreement must be contained In a writing signed by Lender. Lender may perform any of Granior's

~
e

L
d. Grantor has not accapLJ, M@o&c&. leg léslmonec;ogl Ia:cizanx; under any of the Leases. e

e. Grantor has the power and authority to exscuts this Asslgnmant.
Grantor has not parfarmed any act or executed any Instrument which might prevent Lender from collecting rents
and taking any other action under this Assignment.

6. GRANTOR MAY RECEIVE RENTS. As long as there is no default under the Note described abave, the
Mortpage securing the Note, this Agreement Qr any other present or future obligation of Borrower or Granor to Lender
Obligations"), Grantor may collect all rents and profifs from the Leases when due and may use such proceeds in
rartor's business operations. However, Lender may at any tima require Grantor to deposit al rents and profits into
an account maintained by Grantor or Lender at Lender's Institution.

8. DEFAULT AND REMEDIES. Upon default in the payment of, ar In the parformance of, any of the Obllgations,

- Lender may at its option take possession of the real property and the Improvements and have, hold, manage, lease

and operate the Premises on terms and for a period of time that Lender deems proper, Lender may proceed to collect
and receive all rents, income and profits from the Premises, and Lender shall have full power to periodically make

~ altefations, renovations, repairs or replacements to the Premises as Lender may deem proper. Lender may apply al

rents, income and profits to the payment of the cost of such alterations, renovations, repalrs and replacements and
any expenses Incident to taking and retaining possession of the real property and the management and operation of
the real property. Lander may keep the Premises properly insured and may discharge any taxes, charges, claims,
asseasmants and sther llang which may accrue. Tha expense and cost of these actions may be paid from the rents,
lssues, income and profits received, and any unpald amounts shall be secured by the Note and Mortgage. These
amounts, together wit!i altorneys’ fees, legal expenses, and other costs, shall become part of the indebtedness
secured by the Mortgage <inc for which this Assignment is given.

7. POWER OF ATTORNEY. Grantor irrevocably authorizes Lender as Grantor's attornay-in-fact coupled with an
Interest, at Lender's option, uptn {aking possession of the real propenty and impravements under this Assignment, to
lease or re-lease the Premises or rny part thereof, to cancel and medify Leases, evict tenants, bring or defend any
sufts in conneaction with the possessio: of the Pramises In the name of efther party, make repalirs as Lender deems
appropriate and perform such other acts /i connaction with the management and operation of the real property and
improvements as Lender may deem proper. The recelpt by Lender of any rents, incoma or profits undet this
Assignment after institution of foreclosura piacesdings under the Mortgage shall not cure any default or affect such
proceedings or sale which may be held as a restit .f such proceedings.

8. BENEFICIAL INTEREST. Lender shall not b riigated to perform or discharge any obligation, duty or Hablity
under the Leases by reason of this Assignment. Grzntor hereby agrees to Indemnify Lender and to hold Lender
harmiass from any and all ilability, loss or damage whizh Lander may incur under the Leases by reason of this
Assignment and from any and all claims and demands whatsover which may be asserted against Lender by reason of
any alleged obligations or undertakings on Lender's part to pessorm or discharge any of the terms or agreements
contalned in the Leases. Shoutd Lender incur any liabliity, loss or dumage under the Leases or under or by reason of
this Assignment, or in the defense of any such claims or demands, i amount of such loss, Including costs, legal
expenses, and reascnable attorneys’ fees shall be sacured by the Moitgaca and for which this Assignment was given.
Grantor agrass to reimburse Lander immediately upon demand for any such costs, and upon fallure of Grantor 1o do
s0, Lander may accelerate and declare due all sims owed to Lendsr under eny of the Obligations.

8. NOTICE TO TENANTS: A written demand by Lender to the tenants undqr e Leases for the payment of rants
or writtan notlce of any default claimed by Lender under the Leases shall be suffiziert natics to the tenants to make
future payments of rents directly to Lender and to cure any default under the Leases without the necessity of further
consent by Grantor. Grantor heraby releasas the tenants from any Habitity for anK’renK paid to Lender or any action
taken by the tenants at the direction of Lender after such written notice has been given,

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are separrie.and independent
from any obligation contained in the Mortgagre and may ba enforced without regard to whetber Lender Institutes
foreclosure proceedings under the Martgags. This Asslgnment is In addition to the Mortgage shall not affect, diminish
ml't ;;n l;ﬂthe Mortgage. However, the rights and authorfty granted in this Assignment may be exercised it conjunction
with the Mortgage.

11. MODIFICATION AND WAIVER. The modification or waiver of any of Grantor's obligations ar Lender's rights

abligations or delay or fall to exercise any of its rights without causing a waiver of those obligations or rights. A walver

Y 4pn one occaslon shall not constitute a watver on any other occasion. Grantor's obligations under this Agreement shall
- ot be affected if Lender amends, compromiges, exchanges, falls to exercise, impalrs or releases any of the

igations belanging to any Grantor or third party or any of Its rights against any Grantor, third party or collateral,
ntor waives any right to a juty trial which Grantor may have under applicable law.

{9 12. RENEWAL OR EXTENSION OF MORTGAGE. in the event the maturlty date of the Note and Mortgage Is

ended because of a modification, renewal or extension of the securad Indebtedness, this assignment shall be

omatically extended to the new maturity or extansion date and shall be enforceable against Grantor and Borrower
oh a continuous basls throughout all renewal and extension periods untll such time as the underying indebtedness
has been retired and paid in ful.

13. NOTICES. Any notice or othar communication to be provided under this Agresment shall be in writing and sent
to the parties at the addresses indicated In this Agresment or such other address as the parties may <legignate in
writing from time to time, ﬁ 2 /
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14, SEVERABILITY. if any provision of this Agresment violates the law or s unenforceable, the rest of the
Agreement shall remain valid.

16, COLLECTION COSTS. If Lender hires an attorney 1o assist In collecting any amount due ar enforcing any right
or remedy under this Agreement, Grantor agrees to pay Lender's attornays' fess, legal expenses and collection costs.

. MISCELLANEOQUS.

. A default by Grantor under the terms of any of the Lease which wouid entlle the tenant thersunder 1o cancel or
terminate such Lease shall be deemed a default under this Assignment and under the Note and Mortgage so
jong as, in Lender's apinlon, such default results in the impairment of Lendet's sectirity.

. A violation by Grantor of any of the covenants, representations or provislons contained in this Assignment shall
he deemed a defauit under the terms of the Note and Mortgage.

. This Agreement shall be binding upon and Inure to the benefit of Grantor and Lender and their respective
successors, assigns, trustees, racelvers, administrators, personal representatives, legatess, and devisess.

. This Agreement shall be ?ovemed by the laws of the state Indicated In the address of the real property. Grantor
consents 1o the Jurisdiction and venue of any court located In the state Indicated in the address of the reat

propertvi.the avent of any legal proceeding under this Agreament.

. This Agrezment Is executed for _business purposes. All references to Grantor in this
Agreemenrt shali Include all persons signing below. If there Is more than one Grantor, their obligations shail be
joint and savural. This Agreement and any related documents represent the complete and Integrated
understanding ‘oetween Grantor and Lender pertaining to the terms and conditlons of those documents.

. ADDITIONAL TERMS.

-

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANLS, AND AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

Dated:MAY 1, 1996

GRANTORONALD SABEL W
vy

RONALD BSABEL

GRANTOR:

~

" $989be96
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County of ) ‘i County of

WMLM%&_W a notary The foregoing Instrument was acknowledged before me
publk, in and for sald County, In State aforgsaid,

HEREBY CERTIFY that ... M ¥.% ; ___%L\&L&,rm
persanally known to me to be the same person .

whose name______subscribed 1o the foregoing as

instrument, appeared before me this day in person and

acknowledged that SR - J— Igned,

sealed and deitvered the said Instrument as on behaif of the

free and voluntary act, for the uses and purposes herein set

forth.
Grve ugflg‘\ &hand and ofﬂc\a,}:s?fd this. _*,_\_...._M day Glven under my hand and official seal, this________day
. of

<o J@ML’\@:-@

‘\h;wv Public - Notary Public
Commigslon expires: r“ sl . SE Commission explres:

T e (R

The street address of the Property (if (oriicable) Is: 620 TRACE DRIVE Unit 6-101
BUFPALO GROVE, IL 60089

Permanent Index No.(s): 03-06-400-136-1040
The legal description of the Property Is:

onT 6-101 TOGETHER WITH ITS UNDIVIDED PERCEFATAGE INTEREST IN THE COMMON

RLEMENTS IN SANDPIPER CONDOMINIUM AS DELINBATED AND DEFINBD IN THE

DECLARATION RECORDED AS DOCUMENT NO. 26116685, M5 LMENDED, IN THR _

BOUTHEAST 1/4 OF SECTION 6, 'romrsaxp 42 NORTH, RANGZ 11, BAST OF THE THIRD .
PRINCIPAL MERIDILAN, IN COOK COUNTY, 611.1.1 NOIS. :

PERMANENT INDEX NUMBRR: 03- 06 400 036-1089

R SCHEDULE B

96346864

This document was prepared by: JEANNE M. SNARICH

After recording return to Lender, W
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