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MORTGAGE

THIS MOGRTGAGE is ‘mude this IST day of MAY, 1996, between the Mortgagor, AUSTIN L. MATLOCK and
BETTY D, MATLOCK, F(SBAND AND WIFE (herein "Borrower"), whose address is 11611 JUSTINE SOUTH,
CHICAGO, ILLINOIS 60643 »nd the Morngagee, NOYA MORTGAGE CREDIT CORPORATION, a corporation
organized and existing under ‘e laws of NEVADA, whose address is 5105 DTC PARKWAY, SUITE 319,
ENGLEWOQOD, COLORADO 8°11t (herein "Lender”).

WHEREAS, Borrower is indebted to Lener i the principal sum of U.S, $51,000,00, which indebtedness is evidenced by
Borrower's note dated MAY 1, 1996 and eviensions, renewals and modifications thereof (herein "Note™), providing for
monthly installments of principal and interest; »with the balance of indebtedness, if not sooner paid, due and payable on
MAY 6, 2016;

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of all
other sums, with interest thereonr, advanced in accordunce lerewith to protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in the-Crunty of COOK, State of Ilinois:

LOT 4 IN BLOCK 9, IN FREDERICK H. BARTLETT'S GREATER CALUMET SUBDIVISION OF dl/
CHICAGO, BEING PART OF THE SOUTH 1/2 OF SECTION 20, "“C WNSHIP 37 NORTH, /97 ’b /p?

TS WMG e i e e e

RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK ZOUNTY, ILLINOIS.

6Q29T 96

which has the address of 11611 JUSTINE SOUTH ., CHICAGO
(Streely (City)
litinois 60643 (herein "Property Address™) and Permanent Parcel Number_ 25-20-308-004
{Zip Code)

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leasehold estate it this Mortgage is on a leasehold) are hereinafter referred to
as the "Property,”
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_,. ny Rider ("Ride;") attactLJMQdExe :utel!gellﬁ‘!l!‘ isQuQaEd) Mﬁn and the covenant and

sgreements of the Rider shall amend and supplement the covenants and agreements of this Mortgage, as if the Rider

avere u part hereof,

‘ . . N " .
Borrower covenants that Borrower is lawtully seized of the estate hereby conveyed and has the right to mortgage, grant

Gand convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants

Rhat Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to
gencumbrances of record.

o

[FORM COVENANTS. Borrower and Lender covenant und agree as follows;

1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal aixl interest indebtedness
Jevidenced by the Note and late charges as provided in the Note. This Mortgage secures payment of said Note accarding to

1§ its terms, which are incocporated herein by reference.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note
tjund paragraph | kerecf shall be applied by Lender first to interest due on the Note, second to the principal due on the
3 Note, and then to othercharges, it aity, due on the Note,

‘4 3. Prior Mortgages uns’ D.pds of Trust; Charges; Liens, Borrower shall perform all of Borrower's obligations, under

any mortgape, deed of trust ci other security agreement with a lien which has priority over this Mortgage, including
Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other
charges, fines and impositions attrbatable to the Property which may attain a priority over this Mortgage, and leaschold
paymenis or ground rents, if any.

4. Hazard Insurance. Borrower shall keep the ‘mprovements now existing or hereafter erected on the Property insured
against foss by tire, hazards included within thetvan "extended coverage”, and such other hazards us Lender may require
and in such amounts and for such periods as Lender vy requite.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurince policies and renewals thereof shall be in a form acceptable
to Lender and shall include a standard mortgage clause in faver of and in a form acceptable to Lender. Lender shali have
the right to hold the policies and renewals thereof, subject 1o the 1znns of any mortgage, deed of trust or other security
agresment with a lien which has priority over this Mortgage.

In the avent of loss, Borrower shall give prompt notice to the insurance carrier und Lender. Lender may make proof of
loss it nat made promptly by Borrower.

If the Property is ubandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender 10 Borrower that the insurance carrier offers to settle a claim for insurasce benefits, Lender is authorized
to collect and apply the insurance proceeds at Lender's option either to restoration or repair©f the Property or to the sums

secured by this Mortgage.

5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Dovelspments, Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deteriorurian of the Property
and shall comply with the provisions of any lease it this Mortgage is on 4 feasehold, If this Mortgage ‘S on a unitina
condominium or a planned unit development, Borrower shall perform all of Borrower's abligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
cendominium or planned unit development, and constituent documents.

6. Protection of Lender's Security, If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or it any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such actions as is necessary to protect Lender's interest.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Morgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 6 shall require Lender to incur any expense or take any action hereunder,
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, t Inspection. Lender mayukN Q Fbel:j QJIAJHH&E\Q]Q Ep)ecYm. of the Property, provided

it Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor refated to
ender's intetest in the Property,

% Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
ondemnation or other taking of the Property, or part thereof, or for conveyance in fieu of wndemmtion, are hereby
\ugned and shall be paid to Lender subject to the terms of any mortgage, deed of trust or other security agreement with a
gen which has priority over this Mortgage.

&
8. Borrower Not Released; Forbearance By Lender Not a Walver. The Burrower shall remain liable for full payment of
: ‘the principal and interest on the Note (or any advancement or obligation) secured hereby, notwithstanding any of the
_ﬁ: llowing: (a) The sale of all or a part of the premises, (b) the assumption by another party of the Borrower's obligations
;fereunder, (c) the forbearance or extension of time for payment or performance of any obligation hereunder, whether
}-; pranted to Borrower or 4 subsequent owner of the property, und (d) the release of all ar any part of the premises securing
‘§uid obligations or the release of any party who assumes payment of the same, None of the foregoing shall in any way
ihffect the full foreé and eftect of the len af this MQNgage or impair Lender’s right to a deticiency judement (in the event
“pf foreclosure) against Sorrower or any party assuming the obligations hereunder.

Any forbearance by Lerder in exercising amy right or remedy hereunder, or otherwise afforded by applicable Taw, shail
= not be & waiver of or preclude tive 2xercise of any such right or remedy.

110, Successors and Assigns Bov:d; Joint and Several Liabllity; Co-signers. The covenants and agreements herein
‘leontained shall bind, und the rights hersunder shall inure to, the respective successors and assigns of Lender and
cfBorrower, subject to the provisions of pecagranh 15 hereot. All covenants and agreements of Borrower shall be joint and
riseveral. Any Borrower who co-signs this Mogage, but does not execute the Note: (a) ts co-signing this Mortgage anly to
;3mortgage, grant and convey that Borrower's interest/in the Property to Lender under the terms of this Morigage, (b) is not
Apersonally liable on the Note or under this Mortgige, 2ad (c) agrees that Lender and any other Borrower hereunder may
"fagree to extend, modity, forbear, or make any othér accommodations with regard to the terms of this Mortgage or the
“{ Note without that Borrower's consent and without relecsing that Borrower or moditying this Mortgage as to that

1 Borrower's interest in the Propetty.

“f 11, Notlce, Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower

provided for in this Mortgage shall be given by delivering it or by :neiling such notice by first class maif addressed to
' Borrower or the current owner at the Property Addeess or at such othe.address as Borrower may designate by notice to

] Lender as provided herein, and any other person personally liable on thi/ No.e.as these person's names and addresses

appeur in the Lender's records at the time of giving notice and (b} any notice to f.<nder shall be given by first class mail to

§ Lendler's address stated herein or to such other address as lender may designate by neice to Borrower as provided herein,
1 Any notice provided for in this Mortgage shall be deemed to have been given to Beaower or Lender when given in the
4 manner designated herein.

12, Governing Law; Severability, The state and local laws applicable to this Mortgage =\l be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability o7 Federal law to this
Mongage. in the event that any provision or clavse of this Mortgage or the Note conflicts with (pplicable law, such
conflicts shall not affect other provisions of this Mortgage or the Note which can be given effect withGuvhe conflicting
provision, and to this end the pravisions of this Mongage and the Note are declared to be severable. As used herein
"eosts”, “expenses” and "attorneys' fees” include all sumns to the extent not prohibited by applicable law or limited herein,

13. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note, this Mortgage and Rider(s) at the time
of execution or afier recordation hereot,

14. Rehabllitation Loan Agreement. Borrower shall fultill all of Borrower's obligations under any home rehabilitation,
improvement, repair or other loan agreement which Borrower enters into with Lender, Lender, at Lender's option, may
require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or
defenses which Borrower may have against parties who supply tabor, materials or services in connection with
improvements made to the Property.
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3 Transfer of the Property or a Beneficial Interest in Borrower, Assumption, if all or any part of the Property or
afy interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a
gtural person) without Lender's prior written consent, Lender may, at Lender's option, for any reason, declare all the
ghrs secured by this Mortgage to be immediately due and payable. However, this option shall not be exercised by Lender
P oxercise is prohibited by Federal law as of the date of this Morigage.

h Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
Mss than 30 days from the date the notice iy delivered or mailed within which Borrower must pay all sums secured by this
‘Becurity Instrument. 1f Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
‘femedies permitted by this Security Instrument without fucther notice or demand on Borrower.

{{This Mortgage may not be assumed by a purchaser without the Lender's consent, I an assumption is allowed, the Lender
Fjmay charge an assumption fee and require the person(s) assuming the loan to pay additional charges as authorized by law.

;INON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

if 16. Acceleration; Renedirs, Upon Borrower's breach of any covenant or agreement of Borrower in this Mor(gage,
i} including the covenants t2_pay when due any sums under the Note secured by this Mortgage, Lender, at Lender's
.} option may dectare all sums secured by this Mortgage, to be immediately due and payable without demand or notice
“t and may foreclose this Mortgugs' by judicial proceeding. Lender shali be entitled to coflect in such proceeding all
'] expenses of foreclosure, includitig, but not limited to, reasonable attorneys’ fees and costs of documentary evidence,
‘| abstracts and title reports.

17. Assignment of Rents; Appointment of Recelver, Lender in Possession, As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Propervy, nrovided that Borrower shail, prior to acceleration under paragraph 16
hereot or ahandonment of the Property, have the rigat<ocollect and retain such rents as they become due and payable.

Upon acceleration under paragraph 16 hereof or abandonment or the Property and at any time prior to judicial sale, Lender
{in person, by agent or by judicially appointed receiver) shall be 2ntitied to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those gt due. All rents collecied by Lender shall be applied
first to payment of the costs of management of the Property and collection of rents, including, but not limited to received
fees, premiums on receiver's bonds and reasonable attorneys' fees, and ihzr-o the sums secured by this Mortgage.

18. Loan Charges. 1t the loan secured by this Mortgage is subject to a law-which sets maximum loan charges, and that
faw is finally interpreted so that the interest or other loan charges collected or to b sollected in connection with the loan
exceed permitted limits, then: (1) any such foan charges shall be reduced by the amov:t necessary to reduce the charge to
the permitted limit; and (2) any sums already coflected from Borrower which exceeded perraitted limits will be refunded to
Borrower. Lender may cloose to make this refund by reducing the principal owed under the Mote or by mailing a direct
payment to Borrower. If a refund reduces principal, the reduction will be teeated as a partial prepaveoant under the Nate.

19. Legislation. If, after the date hereof, enactment or expiration of applicable luws have the eftect citier of rendering the
provisions of the Note, the Mortgage or any Rider, unenforceable according 1o their terms, or afl or any purt of the sums
secured hereby uncallectible, us otherwise provided in this Mortgage or the Note, or of diminishing the value of Lender’s
security, then lender, at Lender's option, may declare all sums secured by the Mortgage to be immediately due and
payuable.

20, Release. Upon payment of all sums secured hy this Mortgage, this Montgage shall become null and void and Lender
or Trustee shall release this Mortgage without charge 1o Borrower, Lender, at Lender’s option, may allow a partial release
of the Property on terns acceptable to Lender and Lender may charge a release fee, Borrower shall pay all costs of
recordation, if any.

21, Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in the Property,

s_\‘““/’
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UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Burrower and Lender request the holder of any nortgage, deed of trust or other encumbrance with a lien which has
pnuruy over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
* detault under the superior encumbrance and of any sale or other foreclosure action.

1" IN WITNESS WHEREOF, Borrower has executed this Morigage.

- »/ //,.f/ / (SEAL)

Barrower

(SEAL)

Bomower

STATE OF ILLINOIS, "Lak¥ (ool County ss:

I e e e

l, /{(, 2 ;LéZI/L/U/‘?/ 7" ""‘"'( , @ Notary Public in and for said County and State, do hereby cenify
that AUSTIN L. MATLOCK and BETTY D. MATLOCK, HUSBAND AND WIFE, personally known to me to be the
same person(s) whose name(s) are subiorwed to the foregoing instrutnent, appeared before me this day in person, and
acknowledged that they signed and delivered sise said instrument gt Tflseq free and voluntary act,
for the uses and purposes therein set forth.

Given under my hand and ofticial seal, this 1ST day-«r MAY, 1996.

OFFICIAL SEAL
DENISE PAPENDIK

! | s
* g NOTERY PUBLIC. STATE OF LLIN
My "’ o Exp[mb. g MY CONMISSION £XPIRES:00/03/00

[ﬂ/ / / - %féz/)f’%’ i f Dl N (.
Notpry.Lublic. /

-

6S29PE96
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Loan Number 240001383

(HOME EQUITY LINE OF CREDIT RIDER

3
I

RHIELOC Account Nu. 240001353

&
2
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i THIS HOME EQUITY LINE OF CREDIT RIDER is made this __IST day of _MAY, 1996 , and is
'} incorporated into and shalt be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the
“f *Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure the Home Equity Line of
1 Credir Agreemem and Disclosure Statement, which provides for changes in the interest rate, (said Agreement is referenced
E:j' in the Security lastrument and this Rider as "Note") of the same date v NOVA MORTGAGE CREDIT
f CORPORATION (¢ "Lender™) and covering the property described in the Security Instrument and focated at:

11611 JUSTINE SOUTH. CHICAGO, ILLINOIS 60643
(Praperty Address)

ADDITIONAL COVENANTS. 'a addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree to the following additional terms and conditions:

Adjustable Rate Loan. The Security Instrunent secures a Note which provides for changes in the rate finance charge
(said finance charge is retersnced in the Security-Irsirument as "interest”), as more particularly described in said Note,

Maturity Date, The second paragraph on page one of th2 Security Instrument shall read as follows:

WHEREAS, Lender has made o loan to Borrower in the principal sum not to exceed (8 51,000.00 R
FIFTY-ONE THOUSAND AND 00/100ths / Dollurs,
which lean is evidenced by Borrower's Note dated ___ MAY 1, 1506 extensions, modifications and renewals
thereof which provides for advances of all or part of the loan procceds from time to time. The entire indebtedness
evidenced by the Note, if not sooner paid, will be due and payable on _AY 6, 2016

Obiigation To Lend. Lender is absolutely obligated under the terms of the Natzto make advances not to exceed, at any
one time it the aggregate, the amount stated in the Note and Borrower has agreed o topay any advances under the terms
of the Note. Lender's absolute obligation to make advances to Borrower under the Note ends when Lender terminates
advances and demands repayment of the cutstanding obligation or prohibits additional extenwsians of credit under the Note
or the Security Instrument. Nevertheless, Lender may waive the right to terminate or prohibi additional advances, If
Lender does not terminate or prohibit additional advances, Lender remains obligated to make agviagss.to Borrower under
the terms of the Note. However, that waiver does not bind Lender if the same or & ditferent event cinars or is continuing
at a later time, Lendec's obligation to make advances under the terms of the Note also terminaier when the Note iy
terminated or advances suspended by Borrower in accordance with the terms of the Note,

Application of Payments, The paragraph on Application of Payments shafl read as follows:
Unless upplicable law requires otherwise, all payments received by Lender under the Note and paragraph 1 of the Security
[nstrument shall be applied by Lender in the following order: first, to pay interest then due on the Note, second, to pay

late chiarges due on the Note and third, the remainder of the payment to pay principal dug on the Note,

Note Provisions - Conflict. In case of aconflict between the terms of the Note and the Security Instrument governing

remedies of defuult or termination of advances, the priority of controlling terms shall be the Note and then the Security
Instrument.

SN
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W Release. The paragraph on Release is amended to read as follows:

| When the balunce of alf outstanding sums including finance charges snd other charges, if any, secured by the Security

Instrument is zero, the Lender shall, upon request of the Borcower, release this Security Instrument without a charge to the

B Borrower, however, Borrower will pay any costs of recordation, if any, of the satisfaction or release, Absent a request
2k from the Borrower, the Security Instrument shall remain in full force and eftect for the term set forth above, Lender, ut

TR EE O L LT e s e e

L et e T A

'
B
%
b,
N
i
™
W
v

T e e

'.
| Lender's option, nuy allow a partial release of the Property on terms acceptable to Lender and Lender may charge a
release fee,

By signing below, Borrower sccepts and agrees to the terms and conditions contained in this Rider,

ﬁﬁ%ﬂg2yfééff{
Borrower BRFF ?DmMATLOQqu

Lo

65258896
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