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“MORTGAGE

THIS MORTGAGE 1S DATED MAY 3, 1996, helweer; LALOGERQ INCANDELA, (DIVORCED AND NOT SINCE
REMARRIED), whose address is 4864 N. PONTIAC, HCPRIDGE, 1L 60656 (referred to beiow as "Grantor");
and LaSalle Bank, FSB, whose address |s 4747 W, irving “8rk Road, Chicago, L 60641 (referred to below as

"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor murigagea, warrants, and conveys to Lender all
of Grantor's right, titia, and interest in and ta the following described’ redl praperty, together with all existing or
subsequently erected or affixed buildings, Improvemenis and fixturae, all easements, rights of way, and
appurtenances; all water, water rights, watercoursee and ditch rights (inctuding stock in ulitities with ditch or
Irrigation rights); and all other rights, royaities, and profits refating to the reai pronerty, including without limitation
all minerals, o, gas, geothermal and similar matters, located in COOK Count, Stale of llinois (the "Real

Property"):
LOT 1IN BLOCK 3 IN NILS F, OLSON'S SUBDIVISION OF ALL THAT PARY O THE NORTHWEST 1/4
OF THE SOUTHWEST 1/¢ OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13, €AST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
The Real Property or its address is commonly known as 3106 W. CORTLAND, CHICAGO, Il 60647. The Real
Property tax identification number Is 13-36-308-017-000.
Grantar presently assigns to Lender ail of Grantor's right, title, and interest in and to ali leases of the Property and
all Rents trom the Property. In addition, Grantor grants ta Lender a Uniform Commaercial Code security interest in
the Pargonal Property and Rents.

DEFINITIONS. The fallowing wards shall have the following meanings when used in this Martgage. Terms not
otharwise defined in this Mortgage shall have the meanings attributed to such terms In the Uniform Commercial
Code. All references to doitar amounts shall mean amounts in lawful money of the United States of America,

Credit Agreement. The words "Credit Agreement” mean the revolving fine of credit agreement dated May 3,
1996, betwsen Lender and Grantor with a credit limit of $10,000.00, together with alf renewals of, extensions
of, modifications aof, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Mortgage is May 3, 2003. The interast rate under the Credit Agreement is & variable
Interes! rate based upon an index. The index currently is 8.250% per annum, The interest rate to be applied
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to the cutstanding account balance shall be at a rate 3.000 percentage points above the Index, subject
however to the following maximum rate. Under no clrcumstances shall the interest rate be more than the
lesser of 21.000% per annum or the maximum rate aliowed by appficable faw.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.
Grantor. The word "Grantor” means CALOGERO INCANDELA. The Grantor is the mortgagor under this

Mortgage.
Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in coennection with the Indebtedness.
improvementsz.. The word "Improvements” means and includes without limitation all existing and future
improvemerits, - nuildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements anctGther construction on the Real Property.
Indebtedness. Thz wurd "Indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expanced or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce otiipations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage..“gecifically, without limitation, this Mortgage secures a revoiving tine of credit
and shall secure not only the amor:at which Lender has preaently advanced to Grantor under the Credit
Agreement, but alsa any futurc amounis which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from the date of this Morigage to the same extent as if such future
advance were made as of the dale (f ‘he execution of this Morigage. The revolving line of credit
obligates Lender to make advances to Ursirior 8o long as Grantor complies with ail the terma of the
Cradit Agreement and Refated Doctiments., {uch advances may be made, repaid, and remade from time
to time, subject to the limitation that the {otal gutstanding balance owing at any one tlime, not including
finance charges on such balance at a fixed or varizb'e rate or sum as provided I the Credit Agreement,
any temporary overages, other charges, and any ani=u7is expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided i ihe Credit Agreement. it Is the intention of
Grantor and Lender that this Mortgage secures the balance sutstending under the Credit Agreement from

time {o time from zerc up to the Credil Limit as provided above ind any intermediate balance. At no time
ghall the principal amount of Indebtedness secured by the Mortgurs, not inciuding sums advanced to

protect the security of the Morigage, exceed $20,000.00.
Lender. The word "Lender” means LaSalie Bank, FSB, its successors ‘ana assigns. The Lender is the

mortgagee under this Mortgage.
Mortgage. The word "Mortgage” means this Mortgage between Grantor and Leuder and includes without
limitation all assignments and security interest provisions relating to the Personal Prupzrty #nd Rents,

Personal Propery. The wards "Personal Property” mean all equipment, fixtures, 2:iz-other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affxnd to the Re
Property; together with all accessions, parts, and additions to, all repiacements of, and all subsiitutions for, an N
of such propenty; and together with all proceeds (including without limitation all insurance proceeds anc_f- J

refunds of premiums) from any sale ar other disposition of the Property. -
Property. The word "Property” means collectively the Real Property and the Personal Property. ,;
Real Property. The words "Real Property" mean the property, interests and rights describeg above in the?j,:

"Grant of Mortgage" section. )

Related Documents, The words "Related Documents” mean and Include without limitation ail promissory
notes, credit agreements, loan agreements, environmenial agreements, guarantias, security agreements,
mortgages, deeds of trust, and all other instruments, agresments and documents, whather now or hereafter

existing, executed In connaction with the Indebtedness.
Rents. The word "Rents” means all present and future rents, revenues, income, issues, royallies, profits, and
other benelits derived from the Property.
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M THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
§§ AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
3 PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
¥ SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Excepl as otherwise provided in this Mortigage, Grantor shall pay to Lender all
amounts secured by this Morigage as they become due, and shall strictly perform all of Grantor's obfigations

under this Mortgage.
ROSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of

the Praperty shall e governed by the following provisions:
Possessior ansl Use. Until in default, Grantor may rernain in possession and control of and operate and
manage the Prozarty and callect the Rents from the Property.
Duty to Maintair.. 7irantor shalt maintain the Property in tenantable condition and promptly perform all repairs,
replacements, ana zuantenance necessary to preserve ite value,

Hazardous Substancis. The terms "hazardous waste,” "hazardous substance,” "disposal,” "r?le%se," a}ﬂd
in the

"threatened release" s used in this Mortgage, shall have the same meanings as set fort
Act of 1980, as amended, 42 U.S.C,

ComFrenanslve Environmental Respanse, Compensation, and Liabily

Section 9601, et seq. {("CERGLA™, the Superfund Amendments and Reauthorization Act of 1986, Pub, L. No.
99-499 ("SARA™, the Hazardovs Materialg Transportation Act, 43 U,S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 4% U.5.C. Section 6901, et se‘:k, or other applicabie state or Federal laws,
rules, or regulations adoptéd pursuant-w any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, withou: limitation, ?etroleum and petroleum b¥-prodqcts or any fraction thereof
and asbestos. Grantor represents ana varrants to Lender that:  (a) During the period of Grantor's ownership
of the Property, there has been no use, feneration, manufacture, storage, treatment, d!sposalh re;egsgnor
e rFropery,

threatened release of an‘r hazardous waste o substance by any person on, under, about or from t
edge of, or reason tu oelieve thaf there has been, except as previously disclosed fo

(b) Grantor has no know
and acknowledged gg Lender in writing, () any sk, generation, manufacture, storage, treatment, disposal,
relzase, or threatened release of any hazardous waste Or substance on, under, about or from the Propertx by
any prior owners or occupants of the Property or (i ‘ary actuat or threatened Htigation or claims of any kind
by any person refating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contzacior, agent of ather authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or rulease any hazardous waste or substance on
under, about or from the Praperty and [ll) any such activity shall be conducted in compliance with all
applicable tederal, state, and local laws, regulations and ordirances. including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Leader and its agents to enter upon the
Property t0 make such inspections and tests, at Grantor's expense, a8 Lender may deem ap?roprlate 1o
determing compliance of the Property with this section of the Mortgage., Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construeo fu create any responsibility or liability
on the part of Lender to Grantor or 10 any other person. The representation- and warranties contained herein
ara based on Grantor's due diligence 'In investigating the Property flor tiazardous waste and hazardous
substances. Granmtor hereby (a) reieases and waives any future claims aqQeinst Lender far indemnity or
contribution in the event Grantor becomes liabie for cleanup or other costs under-any such laws, and” (b)
and hold harmless Lender against any and all claims, lcsses, liabilities, dama esi

agreas to indemnlfy
enalties, and expenses which Lender may directly or indirectly sustain or suffer resiuing from a breach 0

Phia section of the Mortgage or as a consequence of any use, ?:gs?r}%t!lg:\ésﬂgntwg%}::;, r?tora g.mcéirsg?%.t
oreny,

release or threatened release occurring prior to Grantor's ownership ol
The provisions of this section 2 the Mortgage,

the same was or should have been known to Grantar,
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and

reconveyance of the llan of this Morigage and shall not be affected by Lender's acquisition of any interest in 2

the Property, whether by foreclosure or otherwise,

Nuisance, Wasle. Grantor shall not cause, conduct gr permit any nuisance nor commit, permit, or suffer anym

stripping of or waste on or to the Property or any portion of the Property. Without fimiting the generality of the .l
rant to any other party the right to remove, any timber, minerals g4

toragolng, Grantor will not remove, or E
(inciuding oll and gas), soil, gravel or rock praducts without the prior written consent of Lender. )
Removal of improvements. Grantor shall not demolish or remove any improvements from the Real Propenty {,)
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender mag )
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit oy

impravements of at least equal vaiue.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Ptofperty at all
reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and ¢onditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with ait laws, ordinances, and
raguiations, now or hergafter in etfect, of all governmental avthorities applicable to the use or occupancy of the

Property. Grantor may contest in goad faith any such law, ordinance, or regulation and withhold compliance
g as Grantor has notified Lender in writing prior 10

during any proceeding, including appropriate ap|pea|s. 80 long as
doing s0 and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
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Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
pratect Lender's Interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property,

DUE ON SALE -~ CONSENT BY LENDER. Lender may, a! its option, declare immediately due and payable all
sums sacured by this Morigage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any Interast in the Real Praperty. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary, whether by cutright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interast with a term greater than three (3) vears, lease-option contract, of by sale, assignment, or transfer of any
beneticlal interestin or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Propeny ivierest. If any Grantor is a corporation, partnership or limited lability company, transfer also
includes any change liv ownership of more than twenty-flve percent (25%) of the voling stock, pantnership interests
or limited liabllity comipaiy Interests, as the case may be, of Grantor, Howaver, this option shall not be sxercised
by Lender it such exercise ‘s prohibited by federal law or by Hlinols law.

ygr(tES AND LIENS. The tciioning provisions relating 1o the taxes and ftens on the Property are a part of this

gage.
Payment. Grantor shall pay when due (and in all events prior to delinquency? all taxes, payroll taxes, special
taxes, assessments, water chaiaes and sewer service charges levied against or on account of the Proparty,
and sha)l pay when due all claims for work done on or for services rendered or matertal furnished to the
Property. Grantor shail maintain the Preperty free of all lieng having priority over or equal to the interest of
Lender under this Mortgage, except for the lian of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and excapt as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payinant of any tax, assessment, o claim in connection with a good
faith dispute over the obligation to pay, so lony as Lender's inerest in the Propeny is not %eoPardlzed. If a'fien
arises or ig filed as a result of nonpayment, Grartar shall within fiteen (15) days after the lien arises or, f a
tlen Is filed, within fifteen (15) days after Grantor 'as notice of the fling, seture the discharge of the lien, or it
requested by Lender, deposit with Lender cash ¢ a sufficient corporate surety bond or other security
satistactory 10 Lender in an amount sufficient to discharye the fien J)Ius an\i costs and attorneys' fees or other
charges that could accrue as a result of a forecicsure 2, zale under the ten. In any contest, Grantor shall
defend itself and Lender and shall satisty any adverse judgmient before enforcement against the Property,
Grg.ntgai ghall name Lender as an additional obligee unue’ any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lerder satisfactory evidence of payment of the
taxes Or assassments and shaii authorize the appropriate governmentns official to deliver to Lender at any tima
a written statement of the taxes and assessments against ihe Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) 48y belore any work is commenced,
any services are furnished, or any materials are supﬁlied to the Property, iy iiny mechanic’s llen, materialmen's
fien, or ather lien could be asserted on account of the work, services, or matcr'als. Grantor will upon reguest
ot Lender furnish to Lender advance assurances satisfactory to Lender that Gidnter-can and will pay the cost

of such improvements.

EPgPEHTY DAMAGE INSURANCE. The lollowing provisions relating to insuring the Propaity are a parn of this

artgage.
Maintenance of inaurance, Grantor shall procure and maintain policies of fire Insurazca with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Im%rovements on the Real Property in an amaunt sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written bar such insurance companies
and in such form as may be reasonably acceFtable 10 Lender. Grantor shall defiver to Lender certificates of
coverage fram each insurer containing a stipulation that coverage will not be cancelled or diminighed without a
minimum of ten (10} days' prior written notice to Lender and not containing any disciaimer of the insurer's
liability for tailure to gtive such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
gther persor.  Should the Real Property at any time become focated in an area designated by the Director of
the Federal Emeargency Management Agency as a s?'egiai flood hazard area, Granfor agrees to obtain and
maintain Federal Flood Insurance, 10 the extent such insurance i§ required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum lmit of
coverage that is available, whichever s less.

Application ot Proceeds. Grantor shall prorn'ftly ﬂﬂﬂf}( Lender of any loss or damage to the Property. Lender
may make proot of loss if Grantor falls to do 'so within fifteen (15) days of the casualty. Whether or not
Lender's security is impalred, Lender may, at Its election, apply the proceeds to the reduction of the
Indebtedness, payment of any fien affecting the Property, or the restoration and repair of tha Property. I}
Lender elects to apply the proceeds 1o restoration and repair, Grantor shall repair or reptace the damaged or
destrayed improvements in a manner satisfactory to Lender. Lender shall, upan satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repalr or restoration it
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Grantor is nat In default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and whica Lender has not committed to the repair or restoration of the Propenty shall be used first to
B, Va5 Sl 12 152 it A o, ISBONIAGR, I Lonce Pod S e e

. 0 ndebtedness, ander holds any proceeds after
payment in full of the indebtedness, such proceeds shail be paid to Grantor, yp

Unexpired Insurance at Saie. Any unexpired insurance shall inure to the benefit of and pass o, the
purchaser of the Propenty covered by this Mortgage at anx trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreciosure sale of such Property.

Compliance with Existing indebledneas. During the period in which any Existing Indebtedness described
below is in effect, comﬂ ance with the insurance provisions contained in the instrument evidencing such
Existing indebtedness shall constitute compliance with the Insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement, |
any proceeds from the insurance become payable on loss, the provisions in this Morigage for division of

roceeds shall apply only to that portion ¢f the proceeds not payable to the holder of the Existing

ndebtedness

EXPENDITURES BY LENDER., ! Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintean cuisting Indebtedness in good standing as required belaw, or if any action or proce n% i8
commenced that wouls riaterially affect Lender's interests in the Property, Lender on Grantor's behalt may, but
shall not be ra?uired {7, taxka any action that Lender deems appropriate. Any amount that Lender expends’in so
doing will bear Interest at the /Ate provided for In the Credit Agreement from the date incurred or pald by Lender ta
the date of repayment by Graater. All such expenses, at Lender's option, wiil aa be payable on demand, (b) be
added to the balance of the crad't line and be apportioned among and be payable wit an;/ Instaliment payments
to become due during either eé!} e term of any applicable insurance policy or (li} the remaining term of the Credit
Agreement, of k‘c) be treated as 3 o:lloon payment which will be due and payahle at the Credit Agreement’s
maturity. This ortgage also will sccure payment of these amounts. The rights provided for in this paragraph

Ty
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shail be In addition to any other rights or 2%y remedies to which Lender may be entitied on account of the default.
Any such action by Lender shall not be ¢onstiued as curing the default so as to bar Lender from any remedy that

it otherwise would have had.

ﬁg&%ﬂ;zﬂ; DEFENSE OF TIiTLE. The following provisions relating to ownership of the Property are a part of this
Title. Grantor warrants that: (3) Grantor holas powd and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances otner than those set forth in the Real Property descrintion

or In the Existing Indebtedness saction below or in ary title insurance policy, titie report, or final titie apinian
issued in favor of, and acgepled by, Lender in connecuca with this Mortgape, and (b} Grantor has the full
right, power, and authority 10 execute and deliver this Mcnaaa to Lender,

Defense of Title, Subject to the exception in the paragraph-alove, Grantor warrants and will forever defend
the title to the Property against the fawful claims of all persors.. In the event any action or proceeding is
commenced that questions Grantor's titie or the interest of Lenaer under this Mortgage, Grantor shall defend
the actlon at Grantor's expense. Grantor may be the nominal Pan.: in‘such proceeding, but Lender shall be
antitled to dpart!cipate in the proceeding and 10 be represented in the-proceeding by counsel of Lander's own
cholce, and Grantor will deliver, or cause to be delivered, to Lender sunn ‘nstruments as Lender may request
from time to time 1o permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's‘use ‘of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental autharitisy,

EXISTING INDEBTEDNESS. The following provisichs concerning existing mdsinedness (the "Existing
Indebtedness”) are & part of this Morigage.
Exiating Lien. The lien of this Mortgage securing the Indebtedness may be seconuary and inferior to an
existing Men. Grantor exprassly covenants and agrees to pay, or see to the paymint of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the inst.umants evidencing
such indebtedness, or any defaull under any security documents for such indebtedness,

No Maditication. Grantar shalt not enter into any agreement with the halder of any mortgage, deed of trust, or
other security agreement which has priority over this Mon%aEe t? which that aq:'eament s modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any luture advances under any such security agraement without the prior written cansent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or 'y any proceeding or purchase In lieu gf condemnation, Lender may at its elsction require that all or any
ortion of the net proceeds of the award be applied 10 the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attornays' fees incurred by Lender in connection with the congemnation,

Proceedings. [f any proceeding In condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to delend the action and obtain the award,
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
praceeding and to be represented in the proceeding by counsel of its own cholce, and Grantor will deliver or
cause to be delivered (0 Lender such instruments as may be requested by it from lime 10 time to permit such

panticipation.
iIMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fotlowing provisions
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relating to governmental taxes, fees and charges are a part of this Mortgage:
Current Taxes, Feea and Charq‘ea. Upon request by Lender, Grantor shall execute such documents in
e whatever other acflon is requested by Lender to perfect and continue

addition 10 this Morigage and ta
Lender's lien on the Heal Property. Grantor shall reimburse Lender for all 1axes, as described below, together

with all expenses incurred in recording, perfecting or continuing this Montgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shail constitute taxes to which this section applies: (a) a specific tax upon this type of
Mortga&e or upan ali or any part of the Indebtednass secured by this Monga e; {(b) a specific tax on Grantor
which Grantor is authorizea or required to deduct from payments on the Indebtedness secured by this t%pe of
Mortgage; (c) a tax on thig type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and {d) a specific tax on all ar any portion of the Indebtedness or on payments of principal and

interest made by Grantor.
Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shali have the same effect as an Event of Default (as defined belowi. ancé Ler;der ’rtrrr’ay

ess Grantor either

exercise any o all of its avallable remedies for an Event of Default as provided below un

a) pays the la» before it becomes delinquent, or &b} contests the tax as provided above In the Taxes and
h Ieﬁ\sngeactlon and ceposits with Lender cash or a sufficient corparate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMEWT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a

security agreement are a fa nf this Mortgage.

Security Agreement, This irstrument shaii constitute a security agreement to the extent any of the Property
constitutes Tixtures or other r2rsonal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as-amended from time to time,

Security Interest. Upon requesi by Lender, Grantor shall execute financing statements and take whatever
other actign is requested b? Lenderiu perfect and continue Lender's security interest in the Rents and
Personal Praperty. In addition to recording this Mortgage in the real property recards, Lender may, ai any
time and without turther authorization fro'a varantor, file executed counterparts, copies or reproductions of this
Mort,ga? as a financing statement. Graniu” shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon defau®, Zrantor shali assemble the Personal Propenr in a manner and
at a place reasonably convenient to Grantor ani Lender and make it avafiabie to Lender within three (3) days

after receipt of written demand from Lender.
Addresges. The mamn? addresses of Grantor (aetei} and Lender (secured party), from which information
concermn[g the security interest granted by this Mortuage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Murtgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowiny provisions relating to further assurances and
attorney~in-fact are a parn of this Morigage.
Further Assurances. At any time, and from time to time, upan request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lendar or t0 Lender's designee, and when
requasted by Lender, cause to be filed, recorded, refiled, or rerecoidad, as the case may be, at such times
and in such affices and places as Lender may deem appropriate, any £nd all such mortgages, deeds of trust,
security deeds, securily agreemeits, financing statements, continuation stziements, instruments oJeuilr;lgel;r
or desirable

assurance, certificates, and other documents as may, in the sole apinlon of-Lsncer, be necessarg
in order 0 effectuate, complete, perfect, continue, or preserve ‘a) the obligatiors. of Grantor under the Credit
he liens and seuritv interests created by this

Agreement, this Mortgage, and the Related Documents, and (b)
Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unigns prohibited by law or
agreed o the contrary Lender in writing, Grantor shall reimburse Lender for s costs and expenses

incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. It Grantor falls 10 do any of the things referred to In the preceding parrgraph, Lender may
do so for and In the name of Grantor and at Granlor's expense. For such plrposes Crantor hereby
irrevocably appoints Lender as Grantor's attorney-In-fact for the purpose of making, executing, dellvarin?.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to

accomptish the matters reterred 10 in the preceding paragraph.
terminates the credit line account, and

FULL PERFORMANCE. {f Grantor pays all the Indebtedness when due
otherwise perlorms all the obligations imposed upon Grantor under this Mort age, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any tinancin
statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay,
ermitted by applicable law, any reasonable termination fee as determined by Lender from time to time. ~ f,
ment s made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third pany, on

owever, pa
the indebtp ness and thereafter Lender is forced to remil the amount of that payment (a) to Grantar's trustee in
tcy law or law for the relief of debtors, (b)

bankruptcy or to any similar person under any lederal or state bﬂnkrque by et oo et e
o r

by reason of any judgment, decree or order of any court or administral
reason of any settlement or comprise of any claim made by Lender with any

am{ of Lender’s property, or (c? br

claimant (includlnP without limitation Grantor), the Indebtedness shall be considered unpald for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be affective or shall be reinstated, as the case
may be, natwithstanding any cancellation of this Martgage or of any note or other instrument or agreement
gvidencing the indebtedness and the Property will conlinue to secure the amount repaid or recovered to the same
extert as if that amount never had been originally received by Lender, and Grantor ghali be bound by any
judgment, decree, order, settlement or compromise retating to the Indebtedness ar to this Morngage.
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DEFAULT. Each of the fallowing, at the option of Lender, shall constitute an event of default ("Event of Default")
under this qugage: {a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. This can include, for example, a false statement about Grantor's income, assets
Hiabllitles, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the re a¥ment tarms of
the credit line account. (c) Grantor's action or inaction adversely affects the collateral for the cregit line account or
Lender's rights in the coliateral. This can include, for example, failure 1o maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a llen on the dwelling without Lender's permission, foreciosure by the holder of
ancther lien, or the use af funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its oPtion, mdy exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate indebledness. Lender shall have the right at its option without notice to Grantor to deciare the
entire Indebtedness immediately due and payable, including any prepayment penaity which Grantor would be

required to pay.
UCC Remettles. . With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a ezciired party under the Uniform Commercial Code.

Collect Renls. LciiZer shall have the right, without notice to Grantor, to take possession of the Property and
collect the Hents, 1ciiding amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, agains’ (e Indebtedness. in furtherance of this right, Lender ma% require any tenant or other

user of the Prrépen}/ to maks payments of rent or use fees directly to Lender. [f the Rents are coliected by
Lender, then Grantor irre !0’.’8hf¥h designates Lender as Grantor's attorney-in-fact to endorse instruments

received In payment therez. I1n the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other urer) tn Lender In response to Lender's demand shall satisfy the obligations for
which the payments are made, ‘whcther or not any praper grounds for the demand existed. Lender may
exercise Jts rights under this subparagragh either in person, by agent, or through a receiver.

Mortgagee in Possesasion, Lender shall have the right ta be placed as mort%agee in possession or to have a
receiver appeinted 10 take possession of &l or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceqins) fareclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and abave ir=-cost of the recelvership, against the Indebtedness. The
mort?agee in Possession or receiver may seive without bond it permitted by law. Lender's right to the
apJ)o ntment of a receiver shall exist whether Or rot the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment.by-Lender shall not disquafify a person from serving as a

receiver,
;l#dg:iul Fr?recloaure. Lender may obtain a judicial decrse ioreclosing Grantor's Interest in ail or any part of
& Property.

Deficiency Judgment. |f permitted by applicable law, Lendrr nay obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application uf all z5ounts received from the exercise of the

rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies rivided in this Mortgage or the Credit
Agreement or avallable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hizieby walves any and all right to
have the property marshalled. In axercising its rights and remedies, Lender sha'ihe free o sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender 3hall be entitied to bid at any
public sale on all or any portion of the Property,

Notice of Sale. Lender shali give Grantor reasanable notice of the time and place or.any public sale of the
Personal Property or of the time after which any private sale or other intended dispositan of the Personat
Property is ta be'made. Reasonable notice shall mean notice given at least ten (10) days ©sfore the time of

the sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Muitgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
ot any other provision. Election by Lender to pursue any remedy shall not exciude pursult of any other
remedy, and an elaction to make expenditures or take action to perform an obligation of Grantar under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its

ramedies under this Mortgage. )
Attorneys’ Fees; Expenses. It Lender Institutes any sult or action to enforce any of the terms of this ¥ 3
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
faes at triat and on any appeal. Whether or not any court action is involved, ali reasonable expenses incurred w
by Lender that in Lender's opinion are necessary at any time for the protection of its interest of the : }
enfurcement of its rights shall become a pan of the Indebtedness payable on demand and shall bear interest 1y
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses coverqd “J
bg this paragraph Include, without fimitation, however subject to any limits under apPIIcabte taw, Lender's
aftorneys' fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for X
bankruptcy proceedings éfncludlng efforts 1o modify or vacate any automatic stay or Injunction), afa 2als and
any anticipated post-judgment collection services, the cost of searching records, obtaining title repors

including foreclosure reponts) surveyors' reports, and appraisal fees, and tille insurance, to the extent
(ermmeg by applicable Igw. rantor %Iso wl!lpgay any cougpcosts, in addition to all other sums provided by
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MORTGAGE Page 8

¥ Loan No 02-804590-4 (Continued)

4 NOTICES TO GRANTOR AND OTHER PARTIES,

Any notice under this Mortgage, including without liritation anY
notice of delauit and any natice of sale to Grantar, shall be in writing, may be be seint by telefacsimiile, and shall

¥ be effective when actually deiivered, or when deposited with & nationally recognized” avernight courier, or, If
mailed, shall be deemeq effective when daposited In the United States mall first class, certified or registered mall,
Mgrtgage. Any party may change its

postage prepald, directed to the addresses shown near the beginning of this
? address for notices under this Martgage by glving formal written notice to
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her parties, speciying that the

Tpose of the notice Is to change the party's address. All coples of notices of foreclosure from the fiolder of any
ortgage shall be sent to i.ander's address, as shown near the beginning of this

U
Ren which has priarity over this
ongage. For notice purpases, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. Tha following miscellansous provisions are a part of this Mortgage:

Amendmenta. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Morigage. No alteration of or amendment to this
2 shail be eflective unless given in writing and signed by the party or partles sought to be charged or

ongag
bound by the alteration or amendment.

Applicable Law.. Thia Mortgage has been delivered to Lender and accepled by Lender in the State of
lilnols. This Murtjage shall be governed by and consirued in accordance with the iaws of the State of

inais.
Caption Headings. Caption headings in this Mortgage are for convenlence purposes oniy and are not to be
used to interpret or defire t'a provisions of thia Mortgage.
Mer?er. There shall ba no matger of the interast or estate created by this Montgage with any other interest or
estale in the Property at any t'e held by or for the benefit of Lender in any capacity, without the written
consent of Lender,

provision of this Mortgage 1o be invalid or

Saverabillty, if a court of competsny jurisdiction finds ang
erson o1 clrcumstance, such tinding shall not render that provision invalid or

unenforceable as 1o any

unenforceable as to any other persons or circumatances. |f feasibie, any such offending provisian shall be
deemed to be modilied 10 be within the Lmiid of enforceabllity or validity, however, I the offending provision
cannot be so modifled, it shall be stricken ar.¢-all other provigions of this Mortgage in all other respacts shall

remain valid and enforceable.
Successors and Aasigns. Subject to the limitatiing stated in this Mor}ﬁage on transler of Grantor’s {nterest
this Mortgage shall be binding upon and inure o the-Senelit of the partles, thelr successars and assigns. It
ownarship of the Property becomes vested in a persor rther than Grantar, Lender, without notice to Grantor.
may deal with Gramor's successors with reference (o this Morigage and the indebtedness by way of
forbearance or extension without releasing Grantor from the dbligations of this Mortgage or Hability under the

indebtedness.
Time is f the Easence. Time ig of the essence in the performance nf this Mortgage.
Walver of Homeslead Exemgtion. Grantor hereby releases und walves all righta and benefits of the
homestead exemption laws of the State of {ltinals as 1o alf indebtedneas sacured by this Mortgage.
Walvers and Consents. Lender shall not be deemed to have waived an{':ghts under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Ler-f2r. No delay or omission on the
part of Lender in exerc sln% anﬁ right shall operate as a waiver of such right or.any other right. A waiver by
any party of a Provisiun of this Mo ﬁage shall not canstitute a waiver of or prejudice’the party's right otherwige
to demand strict compliance with thal provision o any other provision. No prior ‘vaiver by Lander, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lunder’s rfﬁ_rl:[ts ﬁgr r?ny of
n this Mortgage,

Grantor's obllqa:?ons as to any future transactions. Whenevar consent by Lander is requirad |
Lenger in any Instance shail not constitute continuing . ceiisent to subsequent

the granting of such consent y
instances where such consent Is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO {TS TERMS,
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MORTGAGE
(Continued)

INDIVIDUAL ACKNOWLEDGMENT

F 05-03-1996
Loan No 02-804590-4

)88

On this day before me, the undersigned Notary Public, personally appeared CALOGERQ INCANDELA, to me
knawn to be the individual described in and who executed the Mortgage, and acknowledged that he or she signed
the Mortgage as his or her free and valuntary act and deed, for the uses and purposes therein mentioned.

Given under my-fiand and official seal this ~J.20 _dayof __ 274y 197¢€ .

e ,-:57 Residing at 93 A et bapr A4,

By
/1

Now Public in and for ‘tie State of _ ZLL 00,0 "OF Ff CMI A1 fgiwﬂ Az
) Fgl ¥ ) 2
My commission expires < ‘2’/6’5‘ / 79 NOTARY iﬁ’&'?é‘é"fﬁ?f g::(JLUNOls
My Commission Expires 04/05/99

——1

LASER PRO, Reg. U.S. Pat, & T.M. Off.,, Ver-2.21 (c) 1996 CF! ProServices, Inc. All rights reserved.
[IL-GO3 CINCANDE.LM L4.0VL)

P rdigggend

R o

el Sy ey TR

N ke Al S e e

I AT




UNOFFICIAL COPY




