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THIS MORTGAGF. { Saecurity Instrument”) is given on __April 29, 1996 . The mortgagor is
CRISTOBAL RANGEL AnD MARIA G, RANGEL, MARRIED TO EACH OTHER

A ("Borrower’}.
This Sacurity instrument Is give:ito _The First National Bank ot Chicago

which is a___Natlonal Bank __/nvganized and existing under the laws of the United States of America |
whose address is One rirst biational Plaza, Chicago . tinols 60670 _("Lender’). Borrower owes
Lender the principal sum of Ten Theusand and No/100

Doltars (U.S. $_10.000.00 ). Titis\debt Is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note®), which providae-far monthly payments, with the full debt, # not paid eartler, due and
payable on__05/07/01 . This-Security Instrument secures to Lender: (3) the repayment of the debt
gvidenced by the Note, with Interest, and all rengtvals, extensions and modifications; (b} the payment of all other
sums, with interest, advanced under paragraph 710 rratect the securlty of this Securlty Instrument; and (c) the
performance of Borrower's covenants and agreements under this Security Instrumant and the Note. For this

purpose, Borrower does hereby morgage, grant and corwvey to Lander the following described property {ocated in
COOK County, Minols:

THE NORTH 18 FEET OF LQOT 21 AND THE SOUTH 12 FEET OF LOT 20 IN
BLOCK 4 iN NASH'S SUBDIVISION OF THE NORTHEAST 1/4 OF THE WEST 1/2
OF THE NORTHEAST 1/4 OF SECTION 14, TOWNSHIP 38 NORTH, RANEZ 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, HLLINOIS.

Permanent Tax No.: 19-14-208-037
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which has the address of 5650 § HOMAN CHICAGQ, (L 60623
("Property Address’):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, minerat, oll and gas rights and profits, water rights and stock and alt fixtures now or
hereatter a part of the property. All replacements and additions shall also be covered by this Security Instrumaent.
All of the foregoing Is referred to in this Securlty Instrument as the "Property”.

BORROWER COVENANTS that Borrower Is lawfully seised of the estaie hereby conveyed and hes the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
recard. Barrower warrants and will defend generally the tltle to the Property against all claims and demands,
subject to any racsmbrances of record. There is a prior mortgage from Borrower to FLEET MTGE,

ATION ~ . dated 07/13/93 __and recorded with the COOK __ County Recorder of

Deeds on_07/21,97_ as document number _93-567085 . ("Prior Mortgage’):

THIS SECURITY INSTRUMINT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction io.constitute a security instrument cavering real propeity.

UNIFORM COVENANTS. Borrovwer and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and intarest on the det.t-aidenced by the Note and any prepayment and late charges due
under the Note.

2. Appiication of Payments. Uniass applicable law srovides otherwise, all payment received by Lender under
paragraph 1 shall be applled; first, to accrued interest; second, to past due insurance; third, to current billed
insurance; fourth to past due principal; fith, to current bilied principal; sixth, to charges; seventh, to principal due;
and Jast, to accrued but unbilled insurance.

3. Charges; Liens, Borrower shall pay all tawes, assessmen’s charges, fines and impositions attributable to
the Property which may attain priority ove: this Security Instrumen?, 2nd leasehold paymants or ground rents, if
any. Borrower shall pay them on time directly to the person owed pavinant. Upon Lender's request, Botrower
shall promptly furnish to Lender all notices of amounts to be pald unde this ;zaragraph and shail promptly furnish
to Lender receipts evidencing the payments.

Borrower shail promptly discharge any fien which has priorty over this Secumy instrument except for the Prior
Mortgage unless Borrower: {a) agrees In writing to the payment of the obligatioi secured by the llen in a manner
acceptable to Lender; (b) contests in good faith the lien by, or defends against enfcrcement of the lien in, fegal
proceedings which in the Lender's opinion operate to prevent the enforcemant of the lien or torfeiture of any part of
the Property; or (c) secures from the holder of the llien an agreement satisfactory to Lender supctdinating the flento
this Security Instrument. if Lender determines that any part of the Property Is subject to a #izn which may atialn
ptiatity over this Securlty Instrument except for the Prior Mortgage, Lender may give Borrower & nitice identltying
the lien. Borrower shall satisfy the tien or take one or more of the actlons set forth above with 10 devs of the giving
of notice.

4. Hazard insurance. Borrower shail keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance catrier providing the insurance shall be chosen
by Borrower subject ta Lender's approval which shall not be unreasonably withheld. if Borrower fails to maintain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Property in accordance with paragraph 6.

All insurance pelicles and renewals shall be acceptable to Lender and shall include a standard mongage

. clause. l.ender shall have the right to hold the policies and renewals. if Lender requires, Borrower shali promptly

give to Lender all receipts of pald premiums and rengwal notices. In the event of joss, Borrowst shall give prompt
notice to the insurance cartier and Lender. Lender may make proof of oss if not made promptly by Borrovver.
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‘ 9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
ii modttication of amortization of the sums secured by this Security instrument granted by Lender to any successor In
13 interest of Borrower shalt not operate to release the Habllity of the original Borrower or Borrower's successors In
o} Interest. Lender shall not be required to commence proceedings against any successor in Interest or refuse to
{ extend time for payment or otherwise modity amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Severat Liability, Co-signers. The covenants and
agreements of this Securlty Instrument shall bind and henefit the successors and assigns of Lender and Borrower,
subject to the provisians of paragraph 16. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) Is co-signing this Security
Instrument anly. to mortgage, grant and convey that Borrower's Interest in the proparty under the terms of this
Securlty Instrament; (b} Is not personally obligated to pay the sums secured by this Securlty Instrument; and {¢)
agrees that Lenrar and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the \aro2 of this Security Instrument or the Note without that Borrower's consent.

11, Loan Charges 1 the loan secured by this Securlty instrument Is subject to a law which sets maximum loan
charges, and that law is fie'ly interpreted so that the Interest or other loan charges collected or to be coliscted in
connection with the loan excead the permitted limits, then: (a) any such loan charge shali be reduced by the
amaount necessary to reduce-the charge to the permitted limit; and {b) any sums already collected from Borrower
which exceeded permitted limits vill Le refunded 1o Borrower, Lender may choose to make this refund by reducing
the principal owed urkler the Note cr by making a direct payment to Borrower. It a refund reduces principal, the
reduction wili be treated as a partial prep aym.ent without any prepayment charge under the Note.

12. Legisiation Atfecting Lender's Pgita. it enactmant or expiration of applicable laws has the effect of
rendering any provision of tha Note or this Securitv Instrument unenforceable according to its terms, Lender, at its
option, may require Immediate payment in full of cirsums secured by this Security Instrumant and may invoke any
remedies permitted by paragraph 20. 1f Lender exerzises this optlon, Lender shal take the steps specified in the
sacond paragraph of paragraph 16,

13. Notices. Any notice to Borrower proviged for in1hls Secumy instrument shall be given by delivering it or by
malling 1t by first class mall unless applicable iaw requires uze G ancther methad. The notice shail be directed to
the Property Address or any other address Borrawer designates oy notice 1o Lender. Any notice to Lender shail be
given by first class mall to Lender's address stated hereln or anv giner address Lender designates by notice to
Borrower. Any notice provided for in this Security instrument shall be deened to have been given to Borrower or
Lender whan given as provided in this paragraph,

14. Governing Law, Severabllity. This Security Instrument shall be go ternnd by federal law and the law of the
lurisgiction in which the Property Is located. (n the event that any provision or ¢leuse of this Security Instrument or
the Note canflicts with applicable faw, such conflict shall not affect other provisiong of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end tae pravisions of this Security
instrument and the Nole are declared to be severablg.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Nots zad of this Security
Instrument.

18. Transter of the Properly or a Beneficial Interast in Borrower. i all or any part of tha =iaperty or any
interast in it is sold or transterred (or if a beneficial interast in Borrower is sold or transferred and borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by lederal law as of tha date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalt provide a
periad of not less than 30 days fram the date the natice Is delivered or mailed within which Borrawer must pay all
sums secured by this Sscurity Instrument. If Borrower falls to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be appiied to restoration or
repalr of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. Hf the restoration or repair is not economically feasible or Lender's security would be tessened, the
Insurance proceeds shall be applied to the sums secured by this Securlty Instrument, whether or not then dus, with
any excess paid to Borrower. If Borrower abandaens the Praparty, or does not answer within 30 days a notice from
Lender that the Insurance carrler has affered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use tha proceeds to repair or restora the Property or to pay sums secured by this Sacurity Instrument,
whether or not then due. The 30-gay period will begin when the notice is given.

Unless Lender and Borower otherwlsa agree In writing, any application of proceeds to principal shall not
extend or postpons the dua date of the monthly payments referred to in paragraph 1 or change the amount of the
payments. If under paragraph 20 the Property Is acquired by Lender, Borrower's right to any insurance policies
and proceeds vsulting from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of
the sums secuted by this Security Instrument immediately prior to the acquisition.

5. Preservatisn and Maintenance of Property; Borrower’s Appfication; Leaseholds. Borrower shall not

destroy, damage o substantially change the Property, allow the Praperty to deteriorate or commit waste.
Borrawer shall be in defatit i any forfetture action or proceeding, whather civil or criminal, is begun that in Lendar's
good faith Judgment couic renult In forfelture of the property or otherwise rnaterially impatr the lien created by this
Security Instrument or Lencer's security interest. Borrower may cure such a defauit and reinstate, as provided in
paragraph 16, by causing ihe action or proceeding 1o be dismissed with a ruling that, in Lender's good falth
determination, precludes forfeiturs ot she Borrower’s Interast in the Property or other material impairment of the lien
created by this Securlty Instrumant or ender's security interest. Borrower shall also be in default if Borrower,
duting tha loan application process, gave matarially false or inaccurate information or staternents to Lender (or
falled to provide Lender with any material infr,matian) in connection with the loans gvidenced by the Agreement. I
this Security Instrument ls on leasehold, Borroree: shall comply with the provisions of the lease, and if Borrower
acquires fes title to the Property, the leasehold ard fee titie shall not merge unless Lender agress to the merger in
writing.
8. Protection of Lender's Rights in the Propenty. i Borrower falls to perform the covanants and agreements
contained In this Security instrument, or thare Is a legal pruceeding that may significantly affect Lender's rights In
the Property {such as proceeding in bankruptcy, probate, fo. nondemnation or to enforce laws or reguiations}, then
Lender may do and pay for whatever is necessary to protect inz valua of the Property and Lender’s rights in the
Property. Lender's actions may includs paying any sums securcd oy a lien which has priority over this Security
instrument, appearing [n court, paying reasonable attorneys' fees an ertering on the Property to make repairs.
Although Lender may take action under this paragraph 6, Lender does nutiizve 1o do so.

Any amounts disbursed by Lender under this paragraph 6 shall become ~dditional debt of Borrower secured
by this Security instrument. Unless Borrower and Lender agree 10 other tarms -of payment, these amounts shall
bear Interast from the date of disbursement at the Note rate and shall be payatie, with interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections ot the Property. Lender
shall give Barrower notice at the tima of or prior to an inspection specifying reasonable cause ‘o the ingpection.

8. Condemnation. The praceeds of any award or claim for damages, direct or consegduni‘al, in connection
with any condemnation or other taking of any pant of the Property, or for conveyance in llau of convlemnation, are
hereby assigned and shall be pald to Lender.

in the event of a total taking of the Praperty, the proceeds shall be appiled to the sums secured by this Security
instrument, whethar or not then due, with any excess pald to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediataly before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance shall be paid to Borrower.

It the Property Is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers
to maka an award or settle a clalm for damages, Borrower falls to respond to Lender within 30 days after the date
the notice s given, Lender is authorized to coliect and apply the proceeds, at its option, either to restoration or
repair of tha Proparty of to the sums secured by this Security Instrumant, whether of not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of such
payments.
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17. Borrower's Right to Reinstate. If Borrower mests centain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
period as applicable faw may specify for reinstaterment} before sale of the Property pursuant to any power of sale
cantained In this Securlty Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all surns which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all
axpenses Incurred in entorcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees;
and (d) takes such action as Lender may reasonably require tc assure that the llen of this Security Instrument,
Lender's rights in tha Property and Borrower's obligation to pay the sums secured by this Securkty Instrument shall
continue unchanged. Upon reinstatemant by Borrower, this Security Instrument and the obligations secured herehby
shall remain fully effective as is no acceleration had occurred. However, this right to reinstate shall not apply In the
case of acceleration under paragraphs 12 or 16.

18. Hazardor'x Substances. Borrower shail not cause or permit the presence, use, disposal, storage, or release
of any HazarGoue Substances on of In the Property. Borrower shall not do, nor allow anyone else to do anything
attecting the Praperty that is in violation of any Environmental Law. The preceding two sentences shall not appiy to
the presence, use <. storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appicpriate to normal residential uses and to maintenance of the Praperty,

Borrower shall prompty- 0% Lender written notice of any Investigation, claim, demand, lawsult or other actlon by
any governmentat or reguiaton agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Surrawar has actual knowledge. If Borrower learns, or is notified by any governmentat
or reguiatory authority, that any remcvaior other remediatian of any Hazardous Substance affecting the Property Is
necessary, Borrawer shall promptly ‘take-all necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 18, *Hazart'ous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and thy frilowing substances: gasoline, kerosens, other flammable or toxic
petroleum products, toxic pesticides and ‘hehicldes, volatfie solvents, materlals containing asbestos or
formaldehyde, and radioactive materials. As uscc In this paragraph 18, “Environmental Law® means federal laws
and laws of tha jurisdiction where the Proparty Is locatad that relate ta heahh, safety or environmental protection.

19. No Defaults. The Borrower shall not be In detauit of any provision of the Prior Mortgage or any other
mortgage secured by the Property.

20. Acceieration; Remedles. Lender shall give notice in BSrrrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Security Instrumem ‘Ui not prior 10 acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The natice sha!!specth (a) the default; (b) the action requlired to
cure the default; (c} a date, not less than 30 days from the date the noti:e Is piven to Borrowar, by which the default
must be cured; and (d) that fallure to cure the default on or before the dats spechied In the notice may rasuit in
acceleration of the sums secured by this Security instrument, foreclosure by judiclal proceeding and sale of the
Property. The notice shall further Inform Borrower of the right to reinstate after azcelaratlon and the right to assent
in the foreclosure proceeding the non-existence of a detault or any other defense oi Borrower to acceleration and
toreclosure. If the defauit is not cured on or before the date specified in tha notice, Lendzi &t its option may require
immediate payment in full of all sums secured by this Security instrument without furia<: demand and may
{oreclose this Security Instrument by judiciat proceeding. Lender shalt be entitied to collect al' expenses incurred In
pursuing the remedies provided In this paragraph 20, Including, but not Himited 3o, reasonabie attomeys’ fees and
costs of titie evidence.

21, Lender in Possession. Upaon acceleration under paragraph 20 or abandonment of the Property and at any
lime prior to the explration of any perlod of redemption followlng fudicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall ba entitled to enter upon, take possession of and manage the Property and to
coliect tha rants of the Property including those past due. Any rents coflected by Lender or the receiver shall be
applied first to payment of tha costs of management of the Property and collection of rents, including, but not

limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums &

sacured by this Security instrument.

Instrument without charge to Borrower. Barrower shall pay any recordation costs.

22, Release. Upon payment of all sums sectred by this Security instrument, Lender shall release this Security i

23. Waiver of Homestead. Borrower waives all right of homestead examption in the Property.

24, Riders to this Securlty Instrument. If one or more riders are executed by Borrower and recorded together .1

\
’

with this Security Instrument, the covenants and agreements of each such rider shall be Incorporated imto and shall \

amend and supplement the covenants and agreements of this Security Instrument as if the rider (s) were a part of
this Security instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and In any rider(s) exacuted by Borrower and recorded with the Security instrumant.

{
AN A
RISTOBAL RANGEL F -Borrower

X 3 2t /J(’/ J-,'/ ,g' -7/5?’?'/

MARIA G RANGELY

-Borrower

(Space Balow This Line For Acknowlegment)

This Docuinent Prepared By: _VERQNICA RHODES
Tha First Nador.ar Bank of Chicago
One Flrst Naticoz: Piaza Suite 0203, Chicago, IL 80670

STATE OF ILLINOIS a:m(_ County ss;

t’_f | m—
\ __AEtese G (s T fma A , @ Notary Public in and for sald county and state, do hereby

certify that CRISTOBAL RANGEL AND MR £ RANGEL, MARRIED TO EACH OTHER

L

parsonally known 1o me 1o be the same pe_rs:on(s) whose name(s) Is (ars) subscribed to the foregoing instrurment,

appeared before me this day in person, @nd acknowledged that RS o/ signed and

defivered the sald Instrumentas___ 7 fr2e ard voluntary act, for the uses and pupdses therein set forth.

Given under my hand and official seal, this 27 a y of e

My Commission expires:

S\W./WVV\A/\M
OFFICIAL SEAL
THERESE C ESTaADA
NDTAR BUALIC STATF 0F 114 4
MY COMMSUON EXJF"!'J'IL.’.E.DSHCJIngé
AN,
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