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“ORTGAGE

THIS MORTGAGE IS DATED MAY 2, 1996, between S. DAIQUIRI SARTOR, (AN UNMARRIED WOMAN), whose
address Is 15218 S. INDIANA AVE., CHICAGO, IL buf3s (referred to below as "Grantor"); and LaSalle Bank,
FSB, whose addreas is 4747 W. Irving Park Road, Chicago, Il 60641 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
ol Grantor's right, titie, and interest in and ta the following describcd real property, together with all existing or
subsequently erected or affixed bulldings, improvements and fixtured, ail easements, rights of way, and
appurtenances; all water, water rights, watarcourses and ditch rights-{including stock in utllittes with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the rea' property, Including without limitation
all minerals, oll, gas, geothermal and similar matters, located in COOK County, Siate of lllinois (the "Real

Property":
SEE ATTACHED:

The Rea! Property or its address is commonly known as 16218 S. INDIANA AVE,, CH:C GO, . 60605. The
Real Property tax identification number is 17-22-109-030 & 17-22-109-003 & 17—22-109—054

Grantor presently assigns to Lender all o/ éré’? I%r J ?g%t {l:‘ilzfe. and interest in and to all leases ¢t {"ie Property and
all Rents from the Praperty. In addition, Grantor grants to Lender a Uniform Commercial Code security Interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwisg defined In this Mortgage shall have the meanings atiributed to such termg in the Uniform Commercial
Code. Ali relerences to dollar amounts shall mean amounts in [awful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated May 2,
1996, between Lender and Grantor with a credil (imit of $25,000.00, together with all renewals of, extensions
of, maodifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Mortgage Is May 2, 2003. The interest rate under the Credit Agreement is a variable
intarest rate based upon an index. The index currently is 8.250% per annum, The interest rate to be applied
to the outstanding account balance shall be at a rate 3.000 percentage points above the Index, subject
however to the foliowing maximum rate. Under no circumstances shall the interest rate be morg than the
lessar of 21.000% per annum or the maximum rate allowed by appiicable law.
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{P6-02-1956 MORTGAGE Page 2
J-oan No (2-804551-2 {Continued)

Existing Indebledness. The words "Exlisting indebtedness" mean the indebtedness described below in the
¥ Existing indebtedness section of this Montgage.

' Grantor, The word "Grantor” means S. DAIQUIRI SARTOR. The Grantor is the morgagor under this
‘ Mongage.

Guarantor. The word "Guarantor® means and includes without limhtation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

Improvements. The word “Improvements” means and includes without limitation al! existing and future
impravements, bulldings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

indebtedners.  The word "Indebtedness” means all principal and interest payable under the Credit Agreement
and any amoun*z expended or advanced by Lender ta discharge obligations of Grantor or expenses incurred
by Lender to enforse obligations ot Grantor under this Mortgage, together with interest on such amounts as
provided in this Mnitoage. Specifically, without limitation, this Mortgage secures a revoiving line of credit

and shall secure not vrly the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but also any fulure amounts which Lender may advance fo Grantor under the Credit
Agreement within twenty 120} years from the date of this Morigage to the same extent as if such future
advance were made as of {lie ¢'zle of the execution ot this Mortgage. The revolving line of credi
obligales Lender to make advances-{o Grantor 8o long as Grantor complies with all the terms of the
Credit Agreement and Related Dociments, Such advances may be made, repaid, and remade from time
to time, subject to the limitation that ihs ‘otal outstanding balance owing at any one time, not including
tinance charges on such balance at a fixes ur variable rate or sum as provided in the Credil Agreement,
any temporary overages, other charges, and 8%y amounis expended or advanced as provided In this
paragraph, shall not exceed the Credit Limit as orovided in the Credit Agreement. it is the intention of
Grantor and Lender thal this Mortgage secures the a'ance outstanding under the Credit Agreement from

fime to time from zero up to the Credit 1.imit as proviicd ahove and any intermediate batance. At no time
shall the principal amount of Indebtedne.s secured by ire Mortgage, not including sums advanced to
protect the security of the Morigage, exceed $50,000.00.

Lender. The word "Lender” means LaSalle Bank, FSB, #ts surcessors and assigns. The Lender is the
mortgagee under this Mortgage.

Morigage. The word "Mortgage" means this Mortgage between Grai» and Lender, and includes without
iimitation all assignments and securlty interest provisions relating to the Ferennal Praperty and Rents.

Personal Property. The words "Personal Property” mean all equipment, txtures, and other articles of
personal praperty now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Reai
Property; together with all accesslons, parts, and additions to, all replacements of, anu i substitutions for, any
of such praperty; and together with all proceeds (including without timitation all inst:ance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and include without Hmitation all promissory
notes, credit agreements, lpan agreements, environmemtal agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection wih the indebtedness.

Rents. The word "Rents” means all present and future rents, ravenues, income, issues, royahies, profits, and
other benefits derived from the Praperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
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F.oan No 02-804591-2 (Continued)

HPOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SPUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
MAND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TG THE EXTENT OF THE MAXIMUM AMOUNT
ISECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

WPAYMENT AND PERFORMANCE. Excefn as otherwise provided in this Mortgage, Grantor shall pay to Lender aft
:=3T£:rnggias&c;ggggby this Mortgage as they become due, and shali strictly parform all of Grantor's obligations
e,

} POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use of
the Property shall be governed by the failowing provisions:

Possession and Use. Untll in defauit, Grantor mzy remain in possession and controi of and operate and
manage the Property and collect the Rents from the Praperty.

Duty to Mainain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
rgplacemeant.. and maintenance necessary 1o preserve its value.

Hezardous Sutaiances. The terms “hazardous waste,” "hazardous substance "disposal,” “release,” and
threatened reieasy,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response. Compensatian, and Llablmg Act of 1880, as amended, 42 U.S.C.
Section 9603, et seq. "CERCLA"), the Superiund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materlals Transportation Act, 49 U,5.C, Section 1801, et seq., the Resource
Gonservation and Recover, Act, 42 U.S.C. Section 6901, et seck. or other applicable state or Federal laws,
rules, or reguiations adopiac rursuant to any of the foregoing. The terms “hazardous waste” and "hazardous
substance” shall also incluae, without limitation, petroleumn and petroieum brproducts or any fraction thereot
and asbestcs. Grantor represente and warrants 1o Lender that: (a) During the period of Grantor's ownership
af the Property, there has been 10 use, generation, manufacture, atorage, treatment, disposal, release or
threatened release of an¥ hazardous 'vas*e or substance b?r any person on, under, about or from the Propsrt(v:
{b) Grantor has no knowledge of, or reason to beligve that there has been, except as praviously disclosed fo
and acknowledged gg Lender in writing, /i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hacarso'18 waste or substance on, under, about or from the Property by
any prior owners or occupants of the Properiv or (i} any aclual or threatened Higation or claims of any kind
by any person relating 10 such matters; anu  (c) Except as previously disclosed to and acknowledged by
Lender In writing, (i) neither Grantor nor any tena’d, vontractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about ar from the Property and (i) any such. activity shall be conducted in compllance with al
applicable federal, state, and local taws, regulations ard srdinances, including without limitation those laws,
reguiations, and ordinances described above. Grantor awiorizes Lender and its agents to enter upon tha
Property 10 make such inspections and tests, at Grantor's <xpense, as Lender mai,r deem appropriate to
determing compliance of the Property with this section of the Morigage. Any inspections or tests made by
Lender shall be for Lender's Purposes only and shall not be-cunstriiad to create any responsibllity or liability
on the part of Lender to Grantor or to any other parson. The represen’ations and warranties contalned hersin
are based on Grantor's due diligence in Investigating the Propartytor hazardous waste and hazardous
substances. Grantor hereby (a) releases and walves any future <latns apgainst Lender for indemnity or
contribution in the event Grantor becomes liabie for cleanup or other.ceuis tinder any such iaws, and (b)
agrees to Indemnify and hold harmiess Lender against any and all ci='ms. losses, llabllities, damages
Penaltles, and expenses which Lender may directly or indirectly sustain or surfar resulting from a breach o
his section of the Mortgage or as a consequence ol any use, ?aneratlon, manufacture, storage, disposal,
rolease or threatened release occurrng prior to Grantor's ownership or Inlerest in tha Praperty, whether or not
the same was or should have been known to Grantor, The provisions of thi¢ se:tion of the Mortgagse
including the obli%ation to indetnnify, shall survive the payment of the indebtedness 2 the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisidun of any Interest in
the Propenty, whether by foreciosure or otherwise.

Nuilsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, pe'tai;, or suffer any
stripping of or waste on or to the Property or any portion of the Propeny, Without limiting the generalily of the
foregoing, Grantor will not remove, or Eranl 1o any other party the right to remove, any timber, minerals
{inciuding of! and gas), soil, gravel or rock products without the prior written consent of Lender,

Hemoval of Improvemenis. Grantar shall not demolish or remove any improvements from the Real Property
without the prior written consent of Lender. As a condition 10 the removal of any fmprovements, Lender ma
require Grantor t0 make arrangements satisfactory to Lender to replace such Improvements wit
improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times 1o attend {o Lender's interests and o inspect the Property for purposes of Grantor's
compliance with the terms and canditions of this Mortgage. :

ComPIlance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereatter in effect, of ali governmental autharities applicable to the use or accupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, 8o long as Grantor has notified Lender in writing prior to
dolnc? 50 &nd so |on8 as, In Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate securfty or a surety hond, reasonably satisfactory 10 Lender, to
protect Lender's interest.

Duty lo Prolect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
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% Loan No 02-804591-2 {Continued)

pther acts, in addition o those acts set forth abave In this section, which from the character and use of the
Property are reasonabty necessary 10 protect and preserve the Property,

! DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare Immediately due and payable alt

sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any

4 part of the Real Property, or any interest In the Real Property. A "sale or transfer" means the conveyance of Reat
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Propenty or any right, title or interest therein; whether legal, beneficlal or equitable; whether voluntary or

'~ involuntary;, whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold

interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transter of any
henaficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corperation, partnership or fimited tiabllity company, transfer also
includes any change in ownarship af more than twenty~five percent (25%) of the voting stock, partnership interests
or limited liability_ company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such @vercise is prohibited by federat law or by HHinois law.

'm)lgtEgSggND LIENS. “he foliowing pravisions relating to the taxes and liens on the Property are a part of this

age.
Payment. Grantor shail.pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assassments, watsr cnarges and sewer service charges levied against or on account of the Property,
and shall pay when due @l claims for work done on or for services rendered or material furnished fo the
Propenty. Grantor shall maitain the Property free of all liens having priority over or equal to the Interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred o below, an% except as otherwise provided in the following paragraph.

Right To Contesl. Grantor may with'tcla payment of any tax, assessment, or claim in connection with a good
falth dispute over the obligation to pay, sr-long as Lender's interest in the Property is not fl‘eo ardized. if a'lien
aiises or s filed as a result of nonpayner.. Grantor shall within fifteen (15) days after the llen arises or, if a
lien is filed, within fifteen (15) days after Liranar has natice of the filing, secure the discharge of the lien, or It
requesied by Lender, deposit with Lender c2sh or a sufficient corporate sursty bond or other security
satisfactory {o Lender in an amount sufficient 1> diecharge the lien glus any costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisty any adversa Judgment before enforcement against the Property.
Grantor shall name Lender as an additional oblizes under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnisn *o ‘.ender salisfactory evidence of payment of the
taxes or assassments and shall authorize the appropriate %0\'emmental offictal to deliver 10 Lender at any time
a written statement af the taxes and assessmants against the R upertv,

Notice of Conatruction. Grantor shall notify Lender at least fiteen (1£) days before any work is commenced,
any services are furnished, or any materialsare supﬁlled 1o the Propcry .if any mechanlie's lien, materiaimen’s
lien, or other iien couid be asserted on account of the work, services, ».'naterlais. Grantor wil upon request
of Lender furnish to Lender advance assurances satisfactory to Lender ibat frantor can and will pay the cost
of such improvements,

g‘ﬂgPERTY DAMAGE INSURANCE. The following provisions relating to insuring \he Property are a part of this

ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policles of fira ineurance with standard
extended coverage endorsements on a replacement basis for the full insuratie value covering all
Improvements on the Real Property In an ameunt sufficient to avold application of any culreurance clause, and
with a standard mortgagee clause in favar of Lender, Policles shall be written by such litsurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall dellver to Leraa’ certificates of
coverage from each insurer containlrg; a gtiputation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the insurer's
Habllity for failure to q_lve such notice. Each Insurance policy also shall inciude an endarsement providing that
coverage in favor of Lender will not be impaired In any way by any act, omission or default of Grantor or any
gther person, Should the Real Property at any time become focated in an area designated by the Director of
the Federal Emer%enc Management Agency as a special flood hazard area, Granlor agrees to obtain and
maintain Federal Flood Insurance, 10 the extent such insurance Is required by Lender and Is or becomes

available, for the term of the loan and for the full unpaid principal balance of the 10an, or the maximum limit of

coverage thal is avaifable, whichever is less.

Application of Praceeds. Grantor shall promptly notify Lender of any loss or damage to the Propenty. Lender
may make proof of loss if Grantor falls 10 do 6o within fifteen (15) days of the casualty. Whether or not
tender's security is impaired, Lender may, at ils election, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the rectoration and repair of the Property. H
Lender elects to apply the proceeds to restoration and repalr, Grantor shall repalr or replace the damaged or
destroyed tmprovements in a manner satisfactory 1o Lender. Lender shall, upon satisfactory proof of such
expenditure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repair of restoration i
Grantor 18 not in default hereunder. Any r?roceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the rapair or restoration of the Property shall be used first to
pay any amount owg(r]g to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the indebtedness. |t Lender holds any proceeds after
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payment in {ull of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurence at Sale. Any unexpired insurance shall inure to the benefit of, and pass $0, the
purchaser of the Propenty covered by this Mortgage at ang frustea's sale or other sale held under the
provisions of this Mongage, or at any foreciosura sale of such Property.

Compliance with Existing Indebtedness, During the period in which any Existing Indebtedness described

below is In effect, comg ance with the insurance provisions contained in the Instrument evidencing such

Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the

extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. |

any praceeds from the insurance become payable on loss, the provisions In this Mortgage for division of

nrggg&}ddsn ssr;all apply only to that portion of the proceeds not payable to the holder of the Existing
ess.

i EXPENDITURES BY LENDER. !f Grantor falls to comply with any provision of this Mortgage, including any

obligation to malntain Existing Indebtedness in good standing as required below, or it any action or proceeding is
8 interests in the P(o;l)erty Lender on Grantor's behalf may, but
shall not be regulred to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear intercat at the rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of reBaymem iy Grantar, All such expenses, at Lender's option, will a? be, %ayable on demand, (b) be
alance-of the credit line and be apportioned among and be payable wit an?r instaliment payments
to become due during either csi) the term of any applicable insurance policy or (i} the remaining term of the Credit
Agreement, or (C) be treaicd as a balloon payment which will be due and payable at the Credit Agreement’s
maturity. This Mortgage aico v.ill secure payment of these amounts. The rights provided for in this paragraph
ghall bé in addition to any othar Jights or any remedies to which Lender may be entitled on account of the default,
(:-% hset:%rilsacxonl g Lencri‘en;1 shal not be construed as curing the default so as to bar Lender from any remedy that
i e would have had.

WARRANTY; DEFENSE OF TITLE. T*e following provisions relating to ownership of the Property are a pan of this

4 Mortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encuirSrances other than those set forth in the Reat PraPenP( description
or in the Existing Indebledness section be.ov 2r In any title insurance policy, title report, or final title opinion
Issued In favor of, and accepted by, Lender i connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title, Subject to the exception in the nar2qraph above, Grantor warrants and will forever defend
the title to the Property against the lawlul claims ‘o’ @' persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interes’ of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to ganlclpate in the proceeding and 10 be representes in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to ‘Lender such instruments as Lender may request
from time to time to permit such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmentat autharities.

EXISTING INDEBTEDNESS. The following provisions concerning exifing indebtedness (the "Existing
indebtedness”} are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see 1o he ~ayment of, the Existing
Indebtedneass and to prevent any default on such indebtedness, any default under the instruments gvidencing
such indebtedness, or any default under any security documents for such indebtednaza.

No Modification. Grantor ghall not enter into any agreement with the holder of any morigzaa, deed of trust, or
other security agreement which has priority over this Mortqaee %v which that agreement is mudified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Praperty is condemned by eminent domain proceedings
or by any Praceedmg or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion ot the net Proceeds of the award be applied to the Indebtednéss or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. 1t any proceeding in condemnation is filed, Grantor shall promptiy notify Lender in writing, and .

Grantor shall promptly take such steps as may be necessary to defend the action and abtain the award,
Grantor may be the nominal anY in such proceeding, but Lender shall be entitled to participate in the .
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
caté?el toﬂbe delivered to Lender such instruments as may be requested by it from time to time to permit such °

panticipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 10 governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whataver other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shalt reimburse Lender for all taxes, as described below, together
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with all expanses incurred In recording, perfecting or continuing this Mortgage, including without timitation all
taxes, fees, documentary stamps, and otr?eer charg%s for recordil?g or regist%ri%g this Mortggage.

Taxes. The following shall constitute taxes 1o which this section applies: (a) a specific tax upon this type of
Mo,rtgaga or upon all or aergr part of the indebtedness secured by this Mortgaga; b} a specific tax on Grantor
whicn Grantor is authorized or requlred to deduct from payments on the Indebtedness secured by this type of
Morigage; (c) a tax on this type of Mongage charpeable against the Lender or the holder of the Credit
A?reement; and éd) a specific tax on all or any gortian of the Indebtedness or on payments of principal and
intarest made by Grantor.

Subsequen! Taxes. If any tax to which this section applies is enacted subsequent 1o the date of this
Morigage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below uniess Grantor either
a) pays the tax before It becomes delinquent, or &b) contests the tax as Brovlded above in the Taxes and
tt}ie{\esnsaee?tion and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

SECURITY AGHESMENT; FINANCING STATEMENTS. The following provisions relating to this Morlgage as a
securily agreement dia a pan of this Mortgage.

Security Agreen\sid. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fxturae ‘or other parsonal propenty, and Lender shall have all of the rights of a secured party under
the Unitorm Commerc'a! Sode as amended from time 10 time.

Securlty Interesl. Upon racuest by Lender, Grantor shall execute financing statements and take whatever
ather aclion is requested v Llender to perlect and continue Lender's security interest In the Rents and
Personal Property. in addidon to recording this Mortgage in the real properly records, Lender may, at any
time and without further author!zation from Grantor, file executed counterparts, copies ar reproductions of this
Mortgage as a Hnancln;,] statemant. Grantor shalt reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upou aofault, Grantor shall assembie the Personal Propanr in a manner and
at a place reasonably convenient to Grantor and Lender and make it avaitable 10 Lender within three (3) days
alter raceipt of written demand from Lenver

Addresses. The mai!ln? addresses of Grantyr (debtor) and Lender {secured party), from which information
concerning the securily Interest granted by 1nis-Montgage may be ebiained {each as required by the Uniform
Commercial Code), are as stated on the first page r!this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, 1he tllowing provisions relating 1o further assurances and
attorney-in-~fact are a part of this Mornigage.

Further Asgurances. At any time, and from time to tima. unon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, exacuted or deliveiec, ' Lender or 10 Lender's designee, and when
requested by Lender, cause o be filed, recorded, refiled, ur rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropria.c, any and all such mortgages, deeds of trust,
security deeds, security agreaments, financing statements, contirustion statements, insiruments of further
assurance, cenificates, and other documents as may, in the sole gjiniur of Lender, be necessary or desirable
in order to effectuate, complets, perlect, continue, or preserve ia) e nhligations of Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the ller's and securily interests created by this
Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
agreed 1o the contrary Gy Lender in writing, Grantor shall reimburse Leder for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Facl, |f Grantor fails 10 do any of the things referred to In the preceding naragraph, Lender may
do so {or and In the name of Grantor and at Grantor's expense. For such ourpnses, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, ~zecuting, dalivertn?.
filing, recarding, and doing all other things as may be necessary or desirable, in Lendar’s sole opinion, 10
accomplish the matlers reterred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the indebtedness when due, terminates the credit Yira account, and
otherwise performs all the obligations’ imposed upon Grantor under this Morigage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mort?age and suitable statements of termination of any financin
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,

ermitted by applicable law, any reasonable termination fee as determined by Lender from time to time, " f,

owever %?ment is made by Grantor, whether valuntarily or otharwise, or b¥ guarantor or by any third party, on
the Indebtedness and thereafter Lender is forced to remit tha amount of tha payment (a) to Grantar's trustee [n
bankruptcy or to any similar person under any fedaeral or siate bankruptcy law or law for the rellet of debtors, (b)
by reason of any judgmeny, decree or order of any court or administrative body having jurisdiction aver Lender or
any of Lender's property, ar (c) br reason of any settlement or camprise of any claim ‘made bfv Lender with any
claimant (includinF without limitation Grantor), the indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be etfective or shall be reinslated, as the case
may be, notwithstanding any cancetlation of this Mortgage or of any na'e or cther Instrument or agreement
avidencing the indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating 1o the indebtedness or ta this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Monsﬂage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit Tine account. This can Include, for example, a false statement about Grantor’s incoms, assets
Habilities, or any other aspacts of Grantor's financtal condition. (b) Grantor doas not meet the re%)a ment terms of
the credit line account. (€) Grantor's action or inaction adversely affects the collateral for the credit line account or
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9 Lender's rights in the coliateral. This can include, for example, failure to maintain required insurance, waste or
A destructive use of the dwelling, fallure 10 pay taxes, death of all persons liable on the account, transfer of title or
il sale of the dwelling, creation of a lien on the dweliin% without Lender's permission, foreclosure by the haoider of
3 another lien, or the use of funds or the dwelling for pronibited purposes,

% RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default and at an){ time thereafter,
Lender, at its option, may exercise any one or more of the following righte and remedies, In addition to any other

o} rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to deciare the

?gélaﬁ' E;ﬁm::eb!edness immediately due and payable, including any prepayment penalty which Grantor would te
0 pay.

UCC Remedies. With respect to all or anr part of the Personal Property, Lender shall have all the rights and

remedies of a secured party under the Uniform Commercial Code.

Coallect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
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callect the Pants, lncludinq amounts past due and unpald, and apply the net proceeds, over and above
Lender's costs, 2gainst the Indebtedneass. in furtherance of thls right, Lender maﬁ require any tenant or other
user of the Prta:ef!_v to make payments of rent or use fees directly to Lender, [f the Rents are collected by
Lender, then Gran'ar irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
recelved in paymeri ihereof In the name of Grantor and to negotiate the same and coilect the proceeds.
Payments by ténants o cther users to Lender in responsa to Lender's demand shall satisty the obligations for
which the payments ure :nade, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under (nis subparagraph either in person, by agent, or through a receiver.

Morigagee in Posseaslon. ‘Lender shall have the right to be placed as morigagee in possession or to have a
receiver appointed 10 take possfss’on of all ar any pan of the Property, with the power to protect and preserve
the Property, to operate the Progzrty preceding fareciosure or sale, and 10 coilect the Rents from the Property
and apply the proceeds, over and =uave the cost of the recelvership, against the indebtedness. The
mortgagee in Fossesslon or receive’ muy serve without bond if permilted by law. Lender's right 1o the
appointment of a receiver shall exisi wnether or not the apparent value of the Properly exceeds the
In e{thdness by a substantial amount. Employment by Lender shail not disqualify a person from serving as a
recaiver.

Judiclal Foreclosure. Lender may obtain a juliclal decree foreciosing Grantor's interest in all or any part of
the Property.

Deticiency Judgment. (i permitted by applicable fuw, Lender may obtaln a ‘IUd ment for any deficiency
remaining in the Indebtedness due 1o Lender after application of all amounts recelved from the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and ramodies provided In this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by appiicable taw, Grantor hareby waives any and all right to
have the property marshalled. in exercising its riphts and remedies, Lender shall be {ree to sgll all or any part
of the Property together or separately, in ona salg or by separate saler. -Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time a:.2-place of any public sale of the
Personai Property or of the time after which anr private sale or other Intended digposition of the Personal
Property Is to be 'made. Reasonable notice shall mean naotice given at least tan (10) days before the time of
the sale or disposition.

Walver; Election of Remedles, A walver by any party of & breach of a provision ¢! this Maorigage shall not
constitute a walver of or prejudice the party's rights otherwise to demand strict compliane with that provision
or any other provision. Elaction by Lender 10 pursue any remedy shall not exclude puiauit of any other
remedy, and an election to make expenditures or take action 1o perform an cbligation ol Grantor under this
Mortgage after failure of Grantor to perform shall not atfect Lender's right to declare a defauit and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. |f Lender institutes any sult or action to enforce any of the terms of thig
Mongage. Lender shall be entitled to recover such sum as the court may ad'udge reasonable as atorneys'
fees at trial and on any appeal. Whether or not any court action Is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any lime for the protection of its interest or the
enforcement of its rights shall become a part of the Indabtedness payable on demand and shall bear Interest
fror the date of ext)endlture until repaid at the rate provided for in the Credit Agreement, Expenses covered
by this paragraph include, without limitation, however subject to any limits under aprllcabla law, Lender's
agorneys’ tees and Lender's legal expenses whether or not there I8 a lawsuit, including attorneys’ fees for

bankruptc? proceedings Jlncluding etiorts t0 modify or vacate any automatic stay or injunction), aﬂaeals and
any anticipated post-judgment collection servicas, the cost of searching records, obtaining title repors
{including foreclosure reports), surveyors' reports, and appralsal fees, and title Insurance, to the exient
Permitt by applicable faw. Grantor also wil! pay any court costs, in addition 1o all other sums pravided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Martgage, including without limitation an

notice af default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when depasited with a nationally recognized overnight courier, or, if
malled, shall be deamed effective when deposited in the United States mall first class, certified or registered mail,
postage prepaid, directed to the addresses shown near the baginning of this Mortgage. Any party may change its
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v
“Wddress for notices under this Mortgage by giving formal written notice 1o the other parties, specifgin that the
Rpurpose of the notice Is to change the parnty's address, Al copies of notices of foreclosure from the holder of any
Hlen which has priority over this Mortgage shall be sent tg Lender's address, as shown near the beginning of this
sfMortgage. For notice purposes, Grantor agrees to keep Lender Informed at all times of Grantor's current address.

JASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submifted 1o unit
apownership law or simifar faw for the establishment of condominiums or cooperative ownership of the Real Property:

Power of Altorney. Grantor grants an irrevocable pawer of attorney to Lender to vote in its discretion an any
matter that may come before the assaclation of unit owners, Lender shall have the right to exercise this Power
of attorney only after default by Grantor; however, Lender may decline to exercise this power as it sees fit.

insurance. The Insurance as required above may be carried by the association of unit owners on Grantor's

behalt, and the proceeds of such insurance may De paid to the association of unit owners for the purpose of

{_ep%iring or reconstructing the Property. If not so used by the association, such praceeds shall be paid to
ender.

Comptlance with Reguiations of Assoclation. Grantor shall perform all of the obligations imposed on Grantor
by the declaraunn submitting the Real Property to unit ownership, by the bylaws of the assoclation of unit
owners, ar by «any-rules or regulations thereunder. 1t Grantor's interest in the Real Property is a [easehold
Interest and such rrroerty has been submitted 10 unit ownership, Grantor shall perform alt ot the obligations
imposed an Grantor by the lease of the Real Property from its owner.

‘1 MISCELLANEOUS PROVISIGMS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Morgayen, together with any Related Documents, constitutes the entire understanding and
agrasment of the parties as't< the matters set forth in this Mortgage. No alteration of or amendment fo this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendrerd.

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the State of
Hincis. This Mortgege shall be goveired by and construed in accordance with the Jaws ot the State of
Minois.

Caption Headings. Caption headings in this.origage are for convenience purposes only and are not to be
used 1o interpret or detine the provisions of this Mor3age.

Merger. There shall be no merfger of the interest or estate created by this Mortgage with any other intarest or
estate itn ;hLe Féroperty at any time held by or for thz2 tenefit of Lender in any capacily, without the writien
consent of Lender.

Severability. f a court of competent Jurisdiction finds-ary provigion of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such fipuirg shall not render that provision invalid or
unenforceable as to any other Persons or circumstances. It fezsible, any such offending provision shall be
deemed 1o be modified to be within the limits of enforceability or vandity; however, if the offending provision
cannot be so moditied, it shali be stricken and all other provisiona of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Morigare nn transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parties «rair succassors and assigns. it
ownership of the Property becomes vested in a persan other than Grantor, L.ender, without notice to Grantor,
may dea! with Grantor's successors with reference to this Mortgage and \he Indebtedness by way o
{oab%a‘lg%nce or extension without releasing Grantor from the obligations of this Morgane or {labifity under the
ndebledness,

Time (g of the Essence. Time s of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all riﬁhts 7410 benefits of the
homestead exemption laws of the State of Hinais as to all Indebtedness secured by this Moripaye.

Waivera and Consents, Lender shall not be deemed to have waived an{ rights under this Mortgage (or under
the Related Documents? unless such walver {s in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as & waiver of such right or any ather right. A walver by
any party of a provision of this Mo gage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitule a waiver of any of Lendsr's rigt‘us or any of
Grantor's obligations as to any future transactions, Whenever consent by Lender is required in this Mongage,
the granting of such consent by Lender in any Instance shall not constitute continuing consent to subseguent
instances whare such consent [s required.
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_! GHRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
i} AGREES TO ITS TERMS.

HEENR Rty -

L i e g

INDIVIDUAL. ACKNOWLEDGMENT

P e

v Y 9]
STATE OF J_Q ([ s )
\ )8s
\ »
COUNTY OF (&“ G ay }

On this day before me, the undersigned hotary Public, personally appeared S. DAIQUIRI SARTOR, to me known
to be the individual described in and who gracuted the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act u(u deed, for the uses and purposes therein mentioned.

Glven under my hand and atficial sesl thls v % __ dayof Y /Q fz,'l , 19 (/ G,
By LL #L'Lt_ J Aeslding at

4} C\ ) U

Notary Public in and for the State of ’j ALl
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My commission exp)res

Nmary Public, State of linols
ites 8/17)96
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