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LaSalle Home Mortgage
Corporation

1350 £. Touhy Ave. Suite 160W

Oes Plaines, 1L 60018
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AP#
LN# 493179-3
ET# 229 2 02 igpace Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ("Securlty instrument”) is given on April 4, 1996 . The mortgagor is
Parthasarathy Raghavachari, A Bachelor and Brian Boden, A Bachelor

("Borrower”}. This Security Instrument ls givento LaSalle Bank, F.S.B.

, which is organized and
existing under the laws of the United States of America , Bnd whose address is
4242 N. Harlem Ave., Norridge, [l G0634
("Lender’). Borrawer owss Lender the principal suinof Seventy Five Thousand Five Hundred
Fifty Dollars and no/100 Dollars
(US. $75,550.00 ). This debt is evidenca< ky Borrowsr's note dated the same date as this
Security Instrument {"Note"), which provides for monthly ravments, with the fuli debt, #f not paid earlier, due
and payable on May 1, 2026 . This Secury Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, anc al' ranewals, extensions ang modifications
of the Note; (b) the payment of all cther sums, with interest, advarsad under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of orruvser's covenants and agreements
under this Security instrument and the Note. For thia purpose, Borrowsr.Soes hereby mortgage, grant and
convey to Lender the following described property iocated in  Cook

County, lilinals:

See Attached Legal Description F

Pl
T 7

14-17-111-024-1004 , 14-17-111-024-1009 ,

3 1]
which has the address of 4621 N. Magnolia #21-1 Chicago
[STREET] [CITY]
Hinois 60640 ("Property Address");
2IP CODE) -
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. M, under paragraph 21, Lender shall acquire or sell the Property,
Lander, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a cradit against the sums secured by this Securlty Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments freceived by
Lender under paragraphs 1 and 2 shalt be applled: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2, third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and Impositions
atiributable  the Property which may attain priority over this Sacurity Instrument, and leasehold paymants
or ground 1onds, if any. Borrower shall pay these obligations in the manner provided In paragraph 2, or if
not paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly trn'sh to Lender all notices of amounts to be pald under this paragraph. if Borrower makes
these payments Lirecty, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall groiaptly discharge any llen which has priority over this Security Instrument unless
Borrower: (a} agrees In v.riting to the payment of the obligation secured by the lien In a manner acceptable
to Lender; (b) contests.i;‘good faith the lien by, or defends against enfarcement of the lien in, legal
proceadings which In the Lendei's nplnion operate ta prevent the enforcement of the llen; or {c} secures
from the holder of the tien an 2greement satistactory to Lender subordinating the lien to this Security
instrument. if Lender determines thric ary part of the Property Is subject to & lien which may attain priority
over this Security instrument, Lender-m»y give Borrower a notice identifying the lien. Borrower shell satisfy
the lien or take one or mare of the actione 2! forth abova within 10 days of the giving of notice.

§. Hazard or Propenty Insurance. bc.-cwer shall keep the improvaments now existing or hereafter
erected on the Property insured against loss Ly firs, hazards included within the term "extended coverage"
and any other hazards, including floods or floocing, for which Lender requires insurance. Thig insurance
shall be maintained in the amounts and for the [serods that Lender requires. The insurance carrer
providing the Insurance shall be chosen by Borrower sibject to Lender's approval which shall not be
unreasonably withheld. {f Borrower fails to maimain coveiate described above, Lender may, at Lender's
option, obtain caverage to protact Lender’s rights in the Progony in accardance with paragraph 7.

All Insurance policles and renewals shall be acceptatio to Lander and shall Include a standard
mongage clause. Lander shall have the right to hold the policles ard reewals. if Lender requires, Borrower
shall promptly give 1o Lender ail recelpts of pald premiums and rerewal notices. In the evant of loss,
Borrower shall give prompt notice to the Insurance carrler and Lendei. Lender may make proof of loss If
not made promptly by Borrowaer.

Unless Lender and Bomrowser otherwise agree in writing, insurance procesds shall be applied ta
restoration or repair of the Property damaged, if the restoration or repair is wcarsmically fsasible and
Lender's security is not lessened. If the restoration or repair is not economicaly frasible or Lender's
sscurity would be lessened, the insurance proceeds shall be appiied to the sums secura by this Security
instrument, whether or not then dus, with any excess paki to Borrower. If Borrower abard~= the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has olere~ to sattle a
claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to rep.ai or restore
the Property or to pay sums secured by this Security Instrument, whather or not then due. The 30-day
period will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthiy payments referred to In paragraphs 1 and 2 or change
the amount of the payments. {f under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Praoperty prior ta the acquisition shall
pass tﬁ Lendar to the axtent of the sums secured by this Security Instrument immediately prior to the
acquisition,
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lley of
condemnation, are haraby assigned and shall be paki to Lender.

in the event of a total taking of the Property, the proceeds shali be appiied to tha sums secured by this
Security Instrumeant, whether or not then due, with any excess paid to Barrower, In the avent of a panial
taking of the Property in which the falr market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Larnder otherwise agree In writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a} the total
amount of the sums secured immediately before the taking, divided by (b} the fair market value of the
Proparty immediately before the taking. Any balance shall be paki to Borrower. In the event of a partial
taking of 2= Propenty in which the fair market value of the Property immediately bafore the taking Is lass
than the amzunt of the sums secured Immediately before the taking, unless Borrower and Lender
otherwise agres ir. writing or uniess applicable law otherwise provides, the proceeds shall be apptied to the
sums secured by nis Securlty Instrument whether or not the sums are then due.

It the Property Is atandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
aofters to make an award £« settie a clalm for damages, Borrower falls to respond to Lender within 30 days
after the date the notice is. given, Lender is authorized te collect and apply the proceeds, at its opfion,
efther to restoration or repalr of in3 Property or to the sums secured by this Sscurity instrument, whether ar
not then due.

Unless Lender and Barrower othierw se agree In writing, any application of procesds to principal shall
not extend or pastpone the due date ¢f s monthly payments referred to In paragraphs 1 and 2 or change
the amount of such payments.

11, Borrower Not Released; Forbearznce By Lender Not a Walver. Extansion of the time for
payment or modification of amortization of the surra secured by this Security instrument granted by Lender
to any successor In Intevest of Borrowar shail not coerste to reiease the lability of the original Borrower or
Borrower's successors in interest. Lender shall not ne rquired to commence proceedings against any
succossor in interest or refuse to extend time far paymant nr otherwise modify amartization of tha sums
secured by this Security instrument by reason of any demgixd..nade by the original Borrower or Borrower's
successars In interest. Any forhearance by Lender in exarcising eny right or remedy shalt not be a walver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severaf Liabiity: So-signers.  The covenants and
agreements of this Security Instrument shali bind and benefit the succisears and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants ard agreements shall be joint
and several. Any Botrower who co-signs this Security Instrumant but does 10t execute the Note: {a) Is
to-signing this Security Instrumant only to mortgage, grant and convey that Earrower's Interest in the
Property under the terms of this Security Instrument; (b) is not personally otrigatzd to pay the sums
sacured by this Security Instrument; and (c} agrees that Lender and any other Burrovier may agree to
extend. modify, forbear or make any accommodations with regard to the terms of this Sucizaty Instrument
of the Note without that Borrower’s consent.

13. Loan Charges. | the loan secured by this Security instrument is subject to a law veiich sets
maximum loan charges, and that law is finally interpreted so that the interest or other ioan charges
collacted or to be collected In connection with the ioan exceed the permitted limits, then: (a) any such loan
charge shall be raduced by the amount necessary to reduce the charge to the permitted fimit; and (b) any
sums already collected fram Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a parial
prepayment without any prepayment charge under tha Note.

ILLINOIS--SINGLE FAMILY~-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
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AP# RAGHAV,P4931793 UN# 493179-3

Substances that are generally recognized to be appropriate 1o normat reskiential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, ciaim, demand, lawsult or other
action by any govemnmental or regulatory agency or private party Invoiving the Property and any
Hazardaus Substance or Environmental Law of which Borrower has actual knawledge. f Borrower leams,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property Is necessary, Borrower gshall promptly take all necessary
remedial actlons in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances’ are those substances defined as toxic or
hazardous subslances by Enviranmental Law and the following substances: gasoline, kerosene, ather
flammabie 00 toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
cantaining ashestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmenta’ Law" means federal laws and laws of the jurisdiction where the Propenty Is located that
relate to health, s7uely or environmental protection.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agres as follows:

21. Accelerstion; Feriedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of cay covenamt or agreement In this Security instrument (but not prior to
acceleration under paragravh 17 unless applicable iaw provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (¢) a date, not less than 30 days
from the date the notice is glven i Bo.yower, by which the default must be cured; and (d) that failure
to cure the default on or before the 23%5 speciied in the notice may result in acceleration of the sums
secured by this Security instrument, 1o7e%i9sure by judicial proceeding and safe of the Property. The
notice shall further Inform Borrower of t2 r'ant to reinstate sfter acceleration and the right to assert
in the foreciosure proceeding the non-exitience of a default or any other detense of Borrower to
acceleration and foreclosure. If the default is not cured on or betore the date specified in the notice,
Lender at ts option may require immediate psymient in full of all sums secured by this Security
Instrument  without further demand and may ‘riclose this Security Instrument by judiclal

ing. Lender shali be entitled to collect ali =«~2nses incurred In pursuing the remedies
provided in this paragraph 21, including, but not limited ‘o, reasonabie attorneys’ fees and costs of
title svidence.

22. Release. Upon paymant of all sums secured by this Sccurly. Instrument, Lender shall releass
this Security Instrument without charge to Borrower. Borrower shall pavany recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead examzitlon In the Property.

24, Riders to this Security Instrument. If one or mare riders are executed t'y Borrowar and recorded
together with this Security (nstrument, the covenants and agreements of sach. cuch rider shall be
incorporated into and shall amend and supplement the covenants and agreenient, of this Security
instrument as if the rider(s) were a part of this Security instrument. {Check applicable box.ez}]

X Adjustable Rate Rider Condominium Rider (3 14 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider
L other(s) {spectty] [ MDA Ridsr

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
ISC/CMDTIL//0854,/3014(0990)-L PAGE 7 OF 8
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RIDER - LEGAL DESCRIPTION

The Jand refer-d to in the Commitment is described as follows:
UNIT NUMASLS 21-1 AND P-3 IN THE RIVERA CONDGMINTUM, FORMERLY KNOWN AS
THE 4619-21 },. 2AGNOLIA CONDOMINTUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DX/ XIBED REAL ESTATE:
THE NORTE 48 257 OF LOT 93 AND THE SOUTH 20 FEET OF LOT 54 IN SRERIDAN
DRIVE SUBDIVISION, #2'NG A SUBDIVISION OF THE NORTH 3/4 OF THE EAST 1/2 OF
THE NORTHEAST 1/4 OF SZCTION 17, TOWNSEIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERZAAN. TOGETHER WITH PART OF THE WEST 12 OF THE
NORTHWEST 1/4 OF SECTION *1.>YHICH LIES NORTH OF THE SOUTH 800 FEET AND
EAST OF CREEN BAY ROAD, It CONK COUNTY, ILLINOIS; WHICH SURVEY IS
ATTACHED AS EXHIBIT A TO THI. DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NO. 93792391 AND AMENUMENT, RECORDED AS DOCUMENT 94416564,
TOGETHER WITH I'TS UNDIVIDED PERCE ITAGE INTEREST IN THE COMMON
PERMANENT INDEX NOS.  1417-111-024-1004 AnD 14-17-111-024-1009
COMMON ADDRESS: UNIT 21-1 AND PABKING SPACE P-3 AT

4621 N, MAGNOLIA, CJ'CAGO, IL. 60640




P

~ UNOFFICIAL COPY

B !~
o
Ll
s
= ]
e
&
(op]




UNOFFICIAL COPY

AP# RAGHAV,P4931793 LN# 493179-3
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this  4th  dayot April, 1996 , and is
incorporated into and shall be deemed to amend and supplement the Martgage, Deed of Trust or Security
Deed (the “Security Instrument’} of the same date given by the undersigned (the "Borrower’} to secure
Borrower's Noteto LaSalle Bank, F.S.B.

(the "Lender") of the same date and covering the Property dascribed in the Securlty Instrument and located
at:

4621 N. Magnotia #21-1,Chicago,]L 60640
[PROPERTY ADDRESS]

The Propert; inztudes a unit in, together with an undivided interest In the common elements of, a
condominium pregest known as:

Uptown/Sherigan Park Rivera Condominium

INAME OF CONDOMINIUM PROJECT]

{the "Condominium Project'). !the owners assoclation or other entity which acts for the Condominium
Project (the "Owners Assoclation’} hoids titte to property for the benefit or use of its members or
shareholders, the Property also ‘inchzias Borrower's Interest In the Owners Assoclation and the uses,
proceeds and beneflts of Borrower's interest.

CONDOMINIUM COVENANTS. In ardhlon to the covenants and agreements mada in the Security
Instrument, Borrower and Lender further coveraant and agree as follows:

A. Condominium Obligations. Borrower shall perform ail of Borrower's obligations under the
Condominium Project’s Canstituent Documents, The "Gonstituent Documents” are the: {j) Declaration or
any other document which creates the Condominium Protsct; (i) by-laws; (i} code of regulations; and (iv)
other equivaient documents. Borrower shall promptly pav, vhen due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assoc:ation maintaing, with & generally accepted
insurance carrier, & "master’ of “blanket” poiicy on the Condominium "roject which Is satisfactory to Lender
and which provides insurance coverage in the amounts, for the petiods -and against the hazards Lender
requires, Including fire and hazards included within the term "extended =csrage,” then:

() Lender waives the provigion in Uniform Covenant 2 for the rorily payment to Lander of the
yearly premlum Instaliments for hazard Insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard Irsurance coverage on the
Property Is deemed satisfied to the extent that the requirad coverage Is provided by the Owners
Assaclation policy.

Barrower shall give Lender prompt notice of any lapse in required hazard insurance ¢7veiage.

In the event of a distribution of hazard insurance proceeds in Heu of restoration or rargir following a
foss to the Property, whether to the unit or to common elements, any proceeds payable tc Burrower are
hergby assigned and shall be paid to Lender for application to the sums secured by the. Security
Instrument, with any excess paid to Borrower.

C. Public Liability insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association malintains a public fiability Insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other 1aking of all or any part of the Property,
whether of the unit or of the common elements, ar for any conveyancs In lisu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applled by Lender to the sums secured by
the Security Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID**//0454/3140(0990)-L PAGE 1 OF 2 Form 3140 9/90 Rev 8/91
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AP# RAGHAV,P4931793 LN# 493179-3

ADJUSTABLE RATE RIDER

{1 Year Treasury index—~Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 4th  day of April, 1996 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty
Desd (the "Security Instrumant’) of the same date sglvan by the underslﬁnsd {the “Borrower’} to secure
Borrower's Adjustable Rate Nota (the ‘Note') to LaSalle Bank, F.S5.8.

{the "Lender”)

of the same date and covering the property described in the Security instrument and located at:

4621 N. Magnolia #21-1,Chicago, Il 60640
[PROPERTY ADDRESS)

THE NO17Z CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANU Tv'E MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S '«7%REST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRUV/ER MUST PAY.

ADDITIONAL COVENANTS. . In addition to the covenants and agreemsnts made in the Security
tnstrument, Barrower and Lender wrther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Inltial inteegt rate of ~ 7.5000 %, The Note provides for changes in the
interest rate and the monthly payments, as 10.0'vs:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates

The Interast rate | will pay may change on the irw day of  May, 1999 , and on that day
gvery 12th month thereafter. Each date on which my inrarest rate could change is called a *Change Date.”

{8) The Index

Beginning with the first Change Date, my Interast rate’v'ul be based on an Index. The “index” is the
weekly average yleld on United States Treasury securities ad;usted to a constant maturity of 1 year, as
made avallable by the Federal Reserve Board. Tha mast recent 'ndex figure avallable as of the date 45
days before sach Change Date Is called the "Current index.”

If the index is no longer available, the Note Molder will choose a niew Index which is based upon
comparabie information. The Note Holder will give me notice of this choic?.

(C) Calcuiation of Changes

Batore each Change Dats, the Note Holder will calculate my new Interest rite by adding Two and
Three / Quarters percentage points {  2.7500 %) to the Current Index.
The Note Holder will then raund the result of this addition to the nearest one-elght: r one percentage
point {0.125%). Subject to the limits stated In Sectlon 4(D) belaw, this rounded amauri will be my new
Interest rate until the next Change Date.

The Note Hoider will then determine the amount of the monthly payment that would & siffficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the maturiiy date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amourt of
my monthly paymani.

(D) Limits on interest Rate Changes

The interest rate [ am required o pay at the first Change Date will not be greater than ~ 9.5000 %
orless than  5.5000 %. Thereater, my Interest rate will never be increased or decreased on any
single Change Date by more than two percentage paints {2.0%) from the rate of intarest | have been paying
for the preceding tweive months. My interast rate will never be greaterthan  13.5000  %.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-SINGLE FAMILY-FNMA/FHLMC UNIFORM iNSTRUMENT
ISC/CRID**//0494/3111[0385)-L. PAGE 10F 2 FOAM 3111 2/88
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