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MORTGAGE AR TRUGTES AND HOT NN TVISUALLY

THIS MORTGAGE IS DATED APRIL 22, 1996, i aveen Parkway Bank & Trust Compady/Wiiose address s

4800 N. Harlem, Harwood Heights, IL 60656 (referied {o below as "Grantor"); and Grand Natlional Bank,
whose address is 265 Virginia Sireet, P.O. Box 2u67, Crystal Lake, Il 60038-2367 (referred to below as

“Lender"),

GRANT OF MORTGAGE. Far valusble consideration, Grantor not personafly but as Trustee under the ©.
provisions of a deed or deeds in trust duly recorded and deliver:d to Grantor pursuant to a Trust Agreement ~';J
datea Seplember 3, 1992 snd known as Land Trust # 10420, murtgapzs and conveys to Lender all of Grantor's
right, title, and interest in and to the following described real property. topsther with alf existing o subsequentty ‘.‘;i
erected or affixed butldings, improvements and fixtures; all easements sights of way, and appurtenances; all &’
water, water rights, watercourses and ditch rights (including stock in utilities it ditch or irrigation rights); and ail
other rights, royaties, and profits relating to the real property, including witho it limitation all minerals, oil, gas,

geothermal and similar matters, {ocated in Em County, State of lifinois {the "Rea! Property”):
LOTS 25 THROUGH 41 INCLUSIVE AND LOT F AND G IN OAKWOOD HILLS UNIT 3, A SUBDIVISION
OF PART OF THE SOUTH HALF OF SECTION 18 AND PART OF THE NORTH.A/.LF OF SECTION 18,
TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, ZCCORDING TO THE
PLAT THEREOF RECORDED NOVEMBER 17, 1985 AS DOCUMENT 95801163 1N .OOK COUNTY,

Qakwood Hills Phase 3, Elgin, IL 60120,
Maxers W01, The Real Property

-

ILLINOIS

The Real Property or its address is commonly known as $808)3x
1ax identification number is 06-18-401-028, 06~18~401-029, 06-19-200~038 & 06-19-200-039.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to aff ieases of the Property and
all Rents from the Property, in addition, Grantor grants to Lender & Uniform Commercial Code security interest in

the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Mongage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawiul money of tha United States of America.

Grantor. The word "Grantor™ means Parkway Bank & Trust Company, Trustee under that certsin Trust
Agreement dated September 3, 1392 and known es Land Trust # 10420, The Grantor is the mortgagor

under this Morigage.
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Guarantor, The word "Guarantor® means and includes withouw! fimitation each and ail of the guarantors,
suretiee, and accommodation parties in connection with the [ndebtedness.

improvements. The word "Improvemants” means and includes without fimitation all existing and tuture
improvements, buildings, structures, mobile homes affixed on the Real Propedy, facilities. additions.
replacements and other construction on the Real #ropenty.

indebledness. The word “indebledness” means ali principal and interest payable unger the Note and any
amounts expended or advanced by Lenger to discharge obligations of Granter or expenses incurred Dy Lender
to anforce obligations of Grantor under this Mortgage, together with interest on such amounts as proviged in
this Mortgage. Specifically, without limitation, this Morigage secures a revolving line of credit and shat!
secure not only the amount which Lender has presently advanced to Grantor under the Note, but aiso
any fulure amowids which Lender may advance to Grantor under the Note within twenty (20) years from
the dete of this idr-tgage to the same exient as if such future advance were made as of the date of the
execution of this wiorigage. Under thia revoiving line of credit, Lender may make advances to Grantor 80
long as Grestor compiise with all the terms of the Nole and Refated Documents. At no lime shall the
principal amount ot inocbietdness secured by the Mortgage, not including sums advanced to protect the
securily of the Mortgage, excsed the note amount of $2,175,000.00.

Lender. The word “Lender” mezns Grand National Bank, its successors and assigns. The Lender 15 the
mortgagee under this Morigage,

Mortgage. The word "Montgage” meuns this Mortgage between Grantor and Lender, and includes without
limitation all assignments ang security wtersst provisions refating to the Personal Property and Rents.

Note. The word "Note™ means the promissury note or cradit agreement dated April 22, 1996, in the original

principal amount of $2,175,000.00 from Granto and any co-torrowers to Lender, together with all renewals

of, extensions of, modifications af, refinancings of, coniolidations of, and substitutions for the promissory note
or agreement. The interest rate on the Note 8 a varnable interest rate based upon an index. The index
currently is 8.250% per annum. The interest rale to o applied to the unpaid principal balance of this

Morigage shall be at a rate of 1.000 percemage point(s) over the Index, resulting in an initial rate of 9.250%

per annum. NOTICE: Under no circumstances shall the interest rate on this Morgage be more than the

maximum rate allowed by applicable faw. NOTICE TO GRANTOM: | THE NOTE CONTAINS A VARIABLE

INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipmant, fixtures, and otner aricles of
ersonal property now or hereafter owned by Grantor, and now or hereriter attached or affixed (o the Real
roperty; together with all accessions, pars, and additior:s 10, all replacemenis ¢, and att substitutions for, any

of such property, and together with ail proceeds (inclugding_without limitatior all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Persosal Froperty.

Real Property. The words "Real Property” mean the property, interests ana rights.Jeucribed above in the

"Grant of Morigage” section.

Related Documents, The words "Related Documents” mean and include without limifatna, alt promissory
notes, credit Zgreemems, loan agreements, environmental agreements, guaranties, secCuftiy agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or horeafter
existing, executed in connection with the indebtedness.

Rents. The word "Reris™ means ail present and future rents, révenues, tncome, issues, royaities, profis, and
other benefits derived from the Propery.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONMAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS., THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MDRTGAGE iS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Grantar shall pay to Lender al!
amounts secured by this Mortgage as they become due, and shall strictly perlorm all of Grantor's obligations
under this Mortpage.

PDSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees tha! Grantor's possession and use of
the Propenty shall be governed by the foliowing provisions:
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Possession and Use. Until in defaull or until Lender exercises its rj?lht to collect Rents as provided for in the
Agsignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and contro! of and operate and manage the Propertty and collect the Rents from the Property.

Duty to Maintain. Granlor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, angd maintenance necessary 10 preserve its value,

Hazardous Substances. The terms "hazardous waste,” "hazardous suhstance,” “disposal,” “reiease,” and
lhreatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Llablliaa Act of 1980, as amended 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, el seq., the Resource
Conservation aqd Recovery Act, 42 U.S.C. Section 6901, ot seﬂi. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, Felroleum and petroleum by—-prodqcts or any fraction theregt
and asbeslos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Properwy, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened releas2 of an)f hazardous waste or substance by any person on, under, about or from zhg Property;
(b) Grantor has‘nr-inowledge of, or reason 10 believe that there has been, except as previousiy disclosed {0
and acknowledged Uy Lender in writing, (i) any use, generation, manufacture, storage, treatmenl, disposal,
release, or threaler:d -elease of any hazardous waste or substance on, under, about or from the Propertu by
any prior owners or ocounams of the Property or (ig any actuat or threatened litigation or claims of any kind
by any person refating tr s::ch matters; and (¢} Except as previously disclused to and acknowledged by
Lender in writing, (i) neithei Cirantor nor any tenant, confractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or reiease any hazardous waste or substance on
under, about or from the Propaay and (ii) any such activity shall be conducted in compliance with al
applicable federal, state, and loc2! fiws, regulations and ordinances, tncluding without limitation those faws,
regufations, and ordinances descrioed-chove. Grantor authorizes Lender and its agents 10 enter upon the
Property to make such inspections ¢nd .ests, al Grantor's expense, as Lender may deem appropriate to
determine compliance of the Propenty vit’i this section of the Mortgage. Any inspeclions or tests made by
Lender shall be for Lender's Purposes aitv 2nd shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or Yo any o'he. zerson. The representations and warranties contained herein
are based on Grantor's due diligence in invcsiigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) refeases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable ‘or cleanup or other costs under any such faws, and (b}
agrees to indemnify and hold harmiess Lender ageinst any and all claims, iosses, liabilities, dama esi’

2nalties, and expenses which Lender may directly or lodirectly sustain or suler resufting from a breach o
his section of the Morigage or as a consequence of tnv use, generation, manufacture, storage, disposal,
w

release or threatened release occurring prior to Grantor's ovnerehip or interest in the Property, whether or not
the same was or should have been known to Grantor, “re provisions of this section of the Mortgage
including the obh%anqn to indemnify, shall survive the payment = the Indebtedness and the satistaction and
reconveyance of the lien of this Mortgage and shall not be afiected Ly Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduc! or permit any nuiseae nor commit, permit, or suffer any
stripping of or wasie on or to the Property or any portion of the ProPerty, withsut limiting the generatity of the
foregoing, Grantor will not remove, or Eram o any other party the right_to-ramove, any timber, minerais
(inctuding oil and gas), soif, gravei or rock products without the prior written ccnsent of Lender.

Removat of Improvements. Grantor shall nol demolish or remove any improveriente from the Real Praperty
without the prior written consent of Lender. As a condition to the removal of any iraprovements, Lender mag
require Grantor 10 make arrangements satisfactory to Lender to replace sucih Omprovements wil
Improvements of at least equa! value.

Lender's Ri?ht to Enter. Lender and its agents and represeniatives may enter upon the Necl Property at all
reasonable times 1o attend to Lender's ipterests and to inspect the Property for purpures of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Bequirements. Grantor shail promplly comply with alt {aws, ordinances, and
reguiations, now or hereafter in eftect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith

any such law, ordinance, or regulation and withhold campliance dunn? any proceeding, including appropriate Sq
appeals, so long as Grantor has notified Lender in writing prior to doing 80 and so long as, in Lender's sole ¥
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantar to post adequate  sf
security or a surety bond, reasonably satistactory to Lender, to protect Lender's interest. i

Duty to Protec!. Grantor agrees neither o abandon nor leave unattended the Property. Grantor shalt do all *J
othér acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property. g

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all **
sums secured by this Mortgage upon the saie or transter, withou! the Lender's prior written consent, of all or any
part of the Real Property, ar any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instailment sale contract, fand contract, contract for deed, leasehold

. ———— s, N Lo
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interest with a term greater than three (3} years, lease~-option cotiract, or by saie, assignment, or transter of any
beneficial interest in or 10 any land trust holding title to the Real Property, or by any othsr method af conveyance
of Real Property interest. If any Grantor is & corporation, partnership or limited lability company, transfer aiso
includes any change in ownership of more than twenty-five percent (25%) of the voling stock, pannership interests
or limited liability company interests, as the case may be, ot Grantor. However, this option shail not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.

IAAﬁES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

ortgage.
Payment. Grantor shall pay when due (and in all events prios Ic definquency) all taxes, payrol! taxes, special
taxes, assessments, waler charges and sewer service charges levied against or on account of the Propery,
and shall pay when due all claims for work done on or for services rendered or material lurnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or eque: to the interest of
Lender under this Mortgage. except for the lien of taxes and assessments not due, except as mherwise
provided in Yo fallowing paragraph.

Right To Conlest - Grantor may withhold payment of any tax, assegsment, or claim in connaction with a good
faiih dispute gver th2 obligation to pay, so long as Lender's interes! in the Property is not AeoPatdnzeo. it ahen
arises or is filed as a ‘esult of nonpayment, Grantor shailt within fiteen (15) days after the lien arises or, il &
lien is filed, within Tirieza (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, gejosit with Lender cash or a sufficient corporate surety bond or other securily
satisfactory to Lender in ar amount sufficient to discharge the lien plus any costs and attorneys’ fees or other
charges that could accrue 2=« resul! of a {oreclosure or sale under the lien. In any contest, Grantor shall
defend iteelf and Lender and shall satisty any adverse judgment before enforcement .agalnsg the Property.
Grantga _shall name Lender a: 4t additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
laxes or assessments and shall authorize th2 appropriaie %ovemmental official to deliver to Lender at any time
a written statament of the taxes and assesasrents against the Property.

Notice of Conslruction. Granior shall notily Londer at least fifteen (15) days before any work ic commence.
any services are furnished, or any materials are supzlied to the Property, if any mechanic’s lien, materialmen’s
lien, or ather lien could be asseried on account of the work, services, or materials. Grantor will upon request
of Lender furnish 10 Lender advance assurances saiisiactory to Lender that Granior can and will pay the cost
of such improvements.

l~F:‘lc=l:‘rc")PEFITY DAMAGE INSURANCE. The foliowing provisions s&lating to insuring the Property are a part of this

gage.
Maintenance of Insursnce. Grantor shall procure and mairain policies of fire ingurance with standard
extended coverage endorsements on a replacement basis for ihe full nsurable value covering all
improvements an the Real Property in an amount sutficient to avoid appiscation of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shall aige-procure and maintain comprehensive
general lability insurance in such coverage amounts as Lender may reauest with Lender being named as
additional insureds in such liability insurance policies. Additionally, ‘aruntor shall maintain such other
insurance, _Including but not limited 10 hazard, business interruption and Joiier insurance as Lender may
require. Policies shali be written by such ingurance companies and in such icrm as may be reasonably
acceptable to Lender, Grantor shall deliver to Lender certificates of coverage fiom.cach insurer contairung a
stipulation that coverage will not be cancelled or diminished without a minimum of Yairly (30) days’ prior written
notice to Lender and not containing any disclaimer of the insurer’s liability for tajlure (& ¢.ve such notice. =ach
insurance policy alsg shall include an endorsement providing that coverage in favoe o Lender will not be
impaired in any way by any act, omission or default of Grantor or any siher person. Shcata the Real Property
at any time become located in an area designated by the Director of the Federal Emergeriy Management
Agency as a special iood hazard area, Granior agrees to obtain and maintain Federal Flood nsurance, 1o the
extent such insurance is required by Lender and Is or becomes available, for the term of the loan and for the
full unpaid principal balance of the toan, or the maximum limit of coverage thal is available, whichgver is less.

Application of Proceeds. Grantor shall promptly noti? Lender of any loss or damage 1o the Property. Lender
may make proot of loss if Grantor fails to do ‘so within fifteen {15) days of the rasualty. Whether or ncl
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment ol any lien affecting the Property, or the restoration and repair of the Property i
Lender elects to apply the proceeds to restoralion and repair. Grantor shall repair or replace the dama of
destroyed Improvements in a manner satisfactory to Lender. Lender shall upon satisfactory proof ol such
axpenditure, P_ay or reimburse Grantor from the proseeds for the reasonable cost of repair or restoration if
Grantor i8 not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restaration of the Property shall be used first to
pay any amount owg:}g to Lender under this Mongaqe. then to prepay accrued interest, and the remaindger, i
any, shall be applied to the principal balance of the Indebtedness. if Lender holds any proceeds after
payment in full of the Indebtedness, such praceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure 10 the benefit of, ang pass 1o, the
purchaser af the Property covered by this Morigage at anx, frustee's sale or other sale held under the
pravisions of this Mortgage, or at any foreciosure sale of such Progerty.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the
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risks insured: (c) the amount of the poficy; (d} the property insured, the then cusrent replacement value of
such property, and the manner of determining that value; and (te) the expiration date of the policy. Grantor
isfactory to Lender determine the cash value

43
1 shall, upon request of Lender, have an independent appraiser sa
{ replacement cost of the Property.

EXPENDITURES BY LENDER. if Grantor fails to com I{ with any provision of this Mortgage, or it any action or
-proceeding 1§ commenced that would materially affect Lender’s ‘interests in the Property, Lender on Grantor's
.pehalf may, but shail not be required 1o, take any action that Lender deems apgropnate, ny amount that Lender
:gxpends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender

o the date of repayment brv Grantor. All such expenses, at Lender's option, will {a) be payable on demand, (b}
fbe added 10 the balance of the Note and be apportioned amang and be payable with ary instaiiment payments to
{become due during either (i) the term of an agphcable insurance pollcy or (i) the rema ning term of the Note, or
-#{c) be treated as a balloon payment which will be due and payable at the Note’s maturity. Thig Morigage also will
fsecure payment of these amounts. The rights provided for in this paragraph shall be in addition to an{ other

rights or any remedies 1o which Lender may be entitled on account of the default. Any such action by Lender
- ghgii not be constiied as curing the default so as to bar Lender from any remedy that it otherwise would have

a0.

y ﬂa{?HANTY; DEFENWSE OF TITLE. The toilowing provisions relating to ownership of the Property are a part of this
origage.

4 Tille. Grantor wariaris-that: {a) Grantor holds good and marketable tille of record to the Praperty in fee

! simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description

N, or in any title insurance golisy, title report, or final title opinion issued in favor of, and accepted by, Lender in

i connection with this Mortgagr, and (b} Grantor has the tull right, power, and autharity to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject 10 tha £xzeption in the paraﬂraph above, Grantor warrants and will forever defend
the title to the Property against the lawlul claims of alt persons. In the event any action or proceeding is
commenced thal questions Grantor's ‘tle or the interest of Lender under this Mortgage, Grantor shali defend
the action al Grantor'© expense. Grantar.may be the nominal party in such proceeding, but Lender shall be
entitled to paricipale"in«he proceeding and tn be represented in the proc,eec]mg by counsel of Lender’'s own
choice, and Grantor will deliver, or cause tc br dalivered, to Lender such instruments as Lender may request
trom time 10 time to permit such participation.

Compliance With Laws. Grantor warrants that the Pioperty and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regula.ions of governmantal authorities.

) { CONDEMNATION. The following pravisions relating to corndzmnation of the Property are a part of this Morigage.

Apgllcation of Net Praceeds. it ali or any pant of the Prozercy is condemned by eminent domain proceedings
or by any Proceedmg or purchase in lieu of condemnation, Lender may at its efection require that all or any
ortion of the net Proceeds of the award be applied to the !adabtednass or tha repair or restoration of the
roperty. The net proceeds of the award shall mean the-zward after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor siial’ nromptly notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may De the naminal party in such proceeding, but Lender snei re entitled 10 participate in the
proceeding and to be represenied in the proceeding by counsel of its own Jugice, and Grantor will deliver or
caau’sisg gg be delivered to Lender such instruments as may be requested by it froin.time to tirne 10 permit such
panicipason.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERANMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

! Current Taxes, Fees and Charges. UPC’" recwes: by Lender, Grantor shall execute si:ch documents in

addition 10 this Monaage and take whataver other action is requested by Lender 1o perlect and continue

} Lender’s lien on the Real Property. Grantor shail reimburse Lender for all taxes, as describeq D 2low, together

: with all expenses incurred in recording, perfecting or continuing this Mongage, including without fimitation all
i taxes, fees, documentary stamps, and other charges for recording or registering this Mongage.

i

B

Taxes. The !oliowinP shall constitute taxes to which this section applies: (a) a specific tax upon this type of

or aeng parn of the Indebtedness secured by this Mort%a e, (b} a specific tax on Grantor

ar rec}ulred to deduct from payments on the Indebledness secured by this type of

Mortgage: (c) a tax on this type of Mortgage chargeable aQainst the Lender or the holder of the Note; and %i)

% Sp?C! ic tax on all or any portion of the Indebledness or on payments of principal and interest made y
rantor,

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent 10 the date of this
Mongage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
ta) pays the tax before it becomes delinquent, or (b} contests the tax as grovided above in the Taxes and
tne{rs gectron and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
g nenger,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mongage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a securily agreement to the extent any of the Property
conatitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under

Mqrtgaae or upon all or
which Grantor is authoriz
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the Uniform Commercial Code as amended from time to time.

Securlty imerest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to_recordm& this Mortgage in the real property fecords, Lender may, at any
time and without further authorization from Grantor, file executed counterpars, copies or reproguctions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting of
continuing thig security interest. Upon default, Grantor shali assemble the Personal Property in a manner and
at a place reasonably convenient o Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses, The mailing addresses of Grantor (debtor) and Lender (secured party). from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Merigage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The foliowing provisions refating to further assurances and
attorney-in-fact s:e a pan of this Mortgage.

Further Agssurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or wil! cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lendar, cause to be filed, recorded, refited, or rerecorded, as the case miy be, at such times
and in such officer and places as Lender may deem appropriate, any and ail such morgages, deeds of trust,
security deeds, securiy agreements, linancing statements, continuation statements, instruments of further
assurance, certificates, and nther documents as may, in the sale opinion of Lender, be necessary or desirable
in order lo effectuate, corrpinte, periect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Relzieg Documents, and (D) the liens and Secufity interests created by this Morgage
as first angd prior liens on the-Property, whether naw owned cr hereafier acquired by Grantor. Unless
prohibited by law or agreed to ‘thr ~onlrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred 1o in this paragraph.

Attorney-in-Fact. If Grantor fails t0'do any of the things referred 1o in the preceding paragraph, Lender may
do so for and in the name of Granic; and at Granlor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's ~uiorney-in-~fact for the purpose of making, executing, delivering,
filing, recording, and doing afl other things 4¢ may be necessary or desirable, in Lender's sole opinion, to
accompiish the matters referred to in the precesing paragraph.

FULL PERFORMANCE, If Grantor Nf;a%s all the Indebtadness when due, and otherwise performs all the obligaiions
imposed upon Grantor under this Morigage, Lender siall-sxecute and deliver to Grantor a suitable satisfaction of

this Mortgage and suitable statements of termination of @1y financing statement on file evidencing Lender's
security interest in the Rents and the Personal Property. ( Giantor will pay, if permitted by appiicabie law, ary
reasonable termination fee as determined by Lender from time to time. If, however, payment is made by Grantor,
whether voluntarllrhor otherwise, or by guaranior or by any thir¢ arty, on the indebtedness and thereafier Lender

is forced to remit the amount of that payment {a} tc Grantor's trustr:ein bankruptcy of 10 any similar persen under
any federal or state bankruptcy iaw or law for the relief of debtors, {u) by veason ol any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or ény uf Lender’s property, or {c) by reason of
any setiernent or comprise of any claim made by Lender with any clannzit-Gncluging without limitation Ceantor},
the Indebledness shall be considered unpaid for the purpose of enforcemint of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be. notwdrstanding any cancellation of this
Mortgage ar of any note or other instrument of agreement evidencing the liiveniedness and the Froperly will
continue to secure the amount repaid of recovered fo the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settiement or compromise
relating to the Indebtedness or o this Mongage.

DEFAULT. Each of the foilowing, at the option of Lender, shall constitute an event of uerait-{"Event of Default™)
under this Morigage:

Defauit on Indebledness. Failure of Grantor to make any payment when due on the Indetteuness.

Defauit on Other Payments. Failure of Grantor within the lime required by this Mongace to make any
paynlqent for faxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Compliance Defaull. Failure of Grantor 10 comply with aréy other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Helated Uocuments.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credil, security
agreement, purchase of seies agreement, or any ather agreement, in favar of any other creditor or person thal
may materially affect any of Grantor's propenty or Grantor's ability to repay the Note or Grantor's ability to
perform Grantor's obligations under this Mortgage or any of the Related Documents,

False Siatements. Any warranty, representation or statement made or furnished to Lender by or on behaif of
Grantor under this Morigage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect {including failure of any coflateral documents to create a valid and periected security interest or lien) at
any time and for any reason.

Insolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appoiniment of a

receiver for any part of Grantor's propecty, any assignment for the benefit of creditors, any tyBe of creditor
workout, or the commencement of any proceeding under any bankrupiCy or insolvency laws by Or againet
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Grantor,

Foreclosure, Forfeiture, etc. Commencement ot foreclosure or forfeiture proceedings, whether by judicial
W proceeding. self-help, repossession or any other method, by any creditor of Grantor or by any governmental
i  agency against any of the Property. However, this subsection shall not apply in the event of a good faith
% dispute by Grantor as ta the validity or reasonableness of the claim which is the basis of the foreclosure or
foreteiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
0r a surety bond for the claim satistactory to Lender,

Breach of QOther Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period Frovuded therein, including withou! limitation
?ny agreement concerning any ingebtedness or other obligation of Grantor 10 Lender, whether existing now or
ater.

Events Affecting Guarantor. Any of the preceding events occurs with respect 10 any Guarantor of any of the
indebtecness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtednass.

Events Atferunr, Co~Borrowers. Any of the preceding events occurs with respect to any co-barrower of any
of the Indebtedn” s ar any co-borrower dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Q! the Indebtedness.

Adverse Change. “ material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment ur performance of the Indebtedness is impaired.

-

:‘

i Insecurity. Lender reasorally deems itseif insecure.
, RIGHTS AND REMEDIES ON DFEFAULY. Upon the occurrence of any Event of Default and at any time thereafter,
|
|

Lender, al its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law;

Accelerate indebtedness. Lender shaiihave the right at its option without natice to Grantar to declare the
entirpédndtebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required ta pay.

UCC Remedies. With respect to aill or aqr oait of the Personal Property, Lender shall have aii the rights and
remedies of 2 secured party under the Uniforiii Z:ommercial Code.

Collect Rents. Lender shall have the right, witnou® ndtice to Grantor, to take possession of the Property and
collect the Rents, |_ncludmgi amounis past due axd unpaid, and apply the net proceeds, over and above
Lender’s costs, against the indebtedness. In furtherarde of this rl?ht, lL.ender may require any tenant or other
user of the Property to make payments of rent or use-‘ecs directly 10 Lender. (1 the Rents are collected by
Lender, then Grantor 1rrevocablr designates Lender ax Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name o! Grantor and to r\egoqate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lerder's demand shall satisfy the obligations for
which the payments are made, whether or not any proper ar>unds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agen:, ¢ through a receiver.

Morigagee in Possession. Lender shall have the right to be placec.2s .nortgagee in possession or to have a
receiver appointed 1o take possession of all or any part of the Property, '+\th the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and i zchact the Rents from the Property
and apply ghe praceeds, over and above the cost of the rec.ewersmg. ~gaingt the Indebledness. The
morigagee in Possess:o_n or receiver may serve without bond if permitted T)y,law. Lender's right to the
a%)omtment of a receiver shall exist whether or not the apparent value ‘o' the Praperty exceeds the
in eptelgjness by a substantial amount. Employment by Lender shall not disqualify 2 person from serving as a
receiver,

JhudiFt’:ial Fgreclosure. Lender may obtain a judicial decree foreclosing Grantor's interas’ 1 all or any part of
the Property.

Deficlency Judgmenl. !f permitted by applicable law, Lender may obtain a judgment io: eny deficiency
remaining in the indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at jaw or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shali be free to gell all or any pant
of the Property together or separately, in one sale or by separate sales. Lender shall be entitied to bid at any
public safe on a¥ or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

Personal Property or of the time after which an?/ private sale or other intended disposition of the Personal

&rope?y is ép be ;pade. Reasonable notice shall mean notice given at least ten (10) days before the time of
e sale or disposition.

Waiver; Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict comFllance with that provision
ar agJ other provision. Election by Lender 10 pursue any remedy shall nol exclude pursuit of any other
remedy, and an election 1o make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor 10 perform shail not affect Lender's right 10 dectare a default and exercise its
remedies under this Mortgage.
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Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any o! the terms of this
Mongaqe_. Lender shall be entitied to recover such sum as the court may ad,udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonabie expenses incurreg
by Lender that in Lender's opinion are necessdry at agg time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebledness payabie on demand and ehall bear intersst
from the date of expenditure until repaid al the rate provided for ir the Note. Expenses covered by this

ragraph include, without limitation, however subject to any limits under applicable law, Lender's artorne(ys‘
eas and Lender's legal expenses whether or nol there is a lawsuit, including attorneys’ fees for bankruplcy
proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment callection services, the cost of searching records, obtaining ti fe reports {including
forectosure reports), Surveyors' reports, and appraisal fees, and tile insurance, 10 the extent permitied by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES YO GRANTOR AND OTHER PARTIES. Any nolice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writng, may be e sen by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or. if
railed, shall bo dexmed effective when deposited in the United States mail first class, certified or registered mail,
postage prepaid, directed to the addresses shown near the be_ﬂmnmg of this Morigage. Any party may change ils
address for notices unider this Mongage by giving formal wriften notice o the other parties, specitying that the
urpose of the notice-i#3o change the party’s address, Al copies of notices of foreciosure from the folder of any
ien which has prigrity aver this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purooses, Grantor agrees to keep Lender informed at all times of Grantor's cusrent address.

MISCELLANEQUS PROVISIONS, The foliowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortg2ge, together with any Related Documents, constitutes the entire understanding and
agreement of the parnties as to v matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective unleds given in writing and signed by the party or parties sought to be charged or
bound Dy the alteration or amendment.

Annual Reports. [f the Property is used for purposes other than Grantor's residence, Grantor shall furnish 10

Lender, upon request, a certified statarrant of net operating income receivea from the Property durin

Grantor's previous fiscal year in such form and.detail as Lender shall require. "Net,operazm% income” sha

meag ali t;tash receipts from the Property leas @l cash expenditures made in connection with the operation of
e Property.

Applicable Law. This Mortgage has been deiiverer to Lender and accepted by Lender in the State of
inols. This Mortgage shall be governed by and ~rastrued in accordance with the laws of the Siate of

lNinois.

Caption Headings. Caption headings in this Monigage are 1o convenience purposes only and a~¢ not 1o be
used 10 interpret or define the provisions of this Moftgage.

Mer?er. There shail be no merger of the interest or estate created oy this Mortgage with any other interest or
astale itn ofthLe F‘;roperty at any time held by or for the benefit of Lenae/ in any capacity, without the written
consen ender.

Multiple Parties; Corporate Authority. All obligations of Grantor unide. this Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Gran!o~~ This means that each of the
persons signing below is responsible for alf obligations in this Mortgage.

Severability. i a court of competent jurisdiction finds any provision of this Mcttgage to be invalid or
unenforceable as to any Person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons ar circumstances. If feasible, any such oiizacinn ﬁrowgaon shall be
deemed to be modified to be within the limits of enforceability or validity: however, it'the oHending provision
cannot be 50 modified, it shall be stricken and all other provisions of this Mortgage in & siver respects shall
remain vaiid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortrgage on transfer of Giantor’s inierest
this Montgage shatl be binding upon and inure to the benefit of the parfies, their successors and assigns. if
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice 10 Grantor
may deal with Grantor's successors with reference to this Morgage and the Indebledness Dy way of
{oat;%a;gnce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time is of the Essence. Time is of the essencea in the perfermance of this Morigage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
hornestead exemption laws of the State of lllinoig as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lendar shall not be deerned 1o have waived an{rigms under this Mongage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exerctsin ,an% rn;ht shall ornerate as a waiver of such right or any other right. A waiver by
any party of a pravigion of this Mo gage shall not constitule a waiver of or prajudice the party's right otherwise
to demand strict compliance with t 2

course of deaiing between Lender and Grantor, shall constitu

at provision or any other Provision. No prior waiver by Lender, nor any
: e a waiver of any of Lender's rights of any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortpage.
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
Ingtances where such consent is required.
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RRANTOR’S LIABILITY, This Momfwge is executed by Grantor, nat ersonaiiy but as Trustee as provided above

B the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
Mhereby warrants that it possesses fult power and authority 10 execute this instrument). It is expressly understood
nd agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
Hrerein, that each and all of the warranties, indemnities, representations, covenants, undertakings, and agreements
Mnade in this Morigage on the part of Grantor, while in form purporting to be the warranties, indemnities,
‘Kepresentations, cavenants, undertakings, and agreements of Grantor, are nevertheless each and every one of
‘Rhem made and intended not as personal warranties, indemnities, representations, covenants, undertakings, and
: Mgreements by Grantor or far the purpose or with the intention qt_bmdm% Grantor personaily, and nothing in this
"iMortgage or in the Note shall be construed as creating any liability on the pant of Grantor personally to pay the
{Nate or any interest that may accrue thereon, or any other Indebtedness under this Mortgage, or to pertorm any
.;covenant, undertaking, or aggeement, either express or implied, contained in this Mortgage, all such liabifity, if
“jany, being expressly waived by Lender and by every person now or hereafter claiming any right or security under
this Mortgage, and that so far as Grantor and 11§ successors personally are concerned, the legal hoider or holders
af the Note and tha owner or owners of any Indebtedness shall laok solely to the Propenty for the payment of the
Note and Indebrzdnass, by the enforcement of the lien created by this Mortgage in the manner provided in the
Note and herein or 0y action 16 enforce the personal fiability of any Guarantor.

apen T T 400, Benal tarlag
PARKWAY BANK & TaUGST COMPANY ACKNOWLEDGES HAVING READ'ALL OF THE PROVISIONS OF THIS
MORTGAGE AND NOT BFERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
MORTGAGE TO BE SIGNED 8¢ ITS DULY AUTHORIZED OFFICERS AND TS CORPORATE SEAL TO BE
HEREUNTO AFFIXED.

]
|
*I
ff

GRANTOR:
-] k & Tru
‘E"[ﬂ&ggn.&:}n : _3!2?,5':"_

any 9 A
" '
By: / 2@(4{9{ ,9'(”7(2')"&/ —
\ o L L T _ Trust Officer
8y: \:g_x'.'/tu'\ .En{u 2L
’j R RS vra , Truet iricer

I

Agmeman) 18 signed by Perio’=-Pank & Trust Co. ot
m?\’!dlldif)' but gntaly o Trodtes wnidel o cmitqin Trust Agresment

The Trustes i i ;
o N Resnivisibads o B owm os Trut Nn..(.'..r.’.‘.-l{..-l—...:.{. Satd Tebo Agrecrien in hereby
ny Saine oty g Trictee which

sl referancos 10 eny cav rarmemy candion of the premimes § ) ;
. . o g horaef ad o i

wawther under fne Ity benkwinigTAw FROTECTION :3:’:&?’:& the oty of e Aervmarl 337t b poyable

ALl or otherwan. 1 werute wry of Vs Ld.t, as anagemant anly ~ut of ony trusl progeny whish mey e hai n s endar, and

Biod COMws & Tl prainos and 83 twch, hae fhe suthority on &id Trusies okt ro) b persongily lb.ple for br Uu?:!c'mw';li

) ‘ _ any of tha temr and ocaditions ¢f this agreasentomler Gie

s thair own Lohad 13 exeiuic 85 gpvrormeniar reprasarialive yalidity of conditien of the Mle «f sakd propstty ar luﬂ" any

bul nai 2» oger: for of on pehall o Ihe Trusiee. aqieement with respuct thareto, Any and all paracnol et ity of
Purkway Bark and Trust Co. la hereby expressly waived oy the

and assigne.

PARKWAY BANK & TRUST COMPANY, as Trustew parties herei and thelr respective SuccHBROr
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CORPORATE ACKNOWLEDGMENT

‘ ¢O[1 p’l IC v
STATEOF ___ JCC/ncs s DabdCIAL SEAL

NOTARY PUBLIC, STATE OF LLUNOIA
My Commission Expires 02/20/98

COUNTY OF CJJ"- 3

On this 3&0 day of /" ﬂﬁ/ 19 'rf C betore me, the undersigned Notary Puolic, personally
appeared o Disn ; Lt e Truek——Officer; and

3 I Trtm"ﬁmeer-of Parkway Bank & Trust Company. and
known to me tooe author(zed agents of rhe corporanon that executed the Morgage and acknowiedged ths
Mortgage to be the *e¢ and voluntary act and deed of the corporation, by authority of its Bylaws or by resolution
ot itg/ board of directars. tnr the uses and purposes therein mentioned, and on oath stated that they are authorized
to gkecute this Mortg.?(" vid in fac: executed the Mongage on behalt of fh? i

'/ Mt eq )%}[ Aid 2 Residing at |

Noiary Piuc in and for the Siate cf ﬁi’ _

My commission explres - / & e
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