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THIS IS A JUNIOR NCRTGAGE

: EQUITY CASH LINE \

MORTGAGE ’)D
THIS MORTGAGE is made thic 167H dey of PEBRUARY 19 96, \
; between the Morlgagor, ANTHONY J RUGZNT and LISA A NUGENT, HUSBAND AND WIPE

(herain *Bomower), and the Mortgagee, MidAmaerica

Federal Savings Bank, (herain *Lender’).

i S SN

WHEREAS, Borrowar is indebted to Lender in the prinzips! sum of TWENTY FOUR THOUSAND THRER
Dollars,

HUNDRED AND NQ/100
which indelxedness is evidenced by Borrower's Equity Agreement «nv; Promissory Note (herein *Note') providing for
periodic payments as called for thersin, with tha balance of the indetiadness, it not sooner pald, dus and payabie on

FEBRUARY 1, 2006

TO SECURE to Lender the repayment of the indebtedness avidenced Ly %= Note, with interest thereon, the
payment of all othet sums, with interast therson, advanced in accordance herewith ia protect the security of this

Mortgage, and the petformance of the covenants and agieements of Borrower heruin nontained, Borrower does
herepy mongage, grant and convey to Lender the foliowing described property ‘oce.ed in the County of

COOK , State of lilinois:
LOT 16 IN BLOCK 3 IN 5TH ADDITION TO LAGRANGE BEING A SUBDIVISICON
OF THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 38 NORTH, RANGE 12 EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
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P.I.N. 1B 09 205 00§ CO0O
which has the address of 633 S SIXTH AVENUE, LAGRANGE, IL 60525

(herein “Froperty Addreas”);
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Togather with all improvements now of hereafter erected on the property, and all oasements, rights, |
appurtenances, remts, royatties, mineral, ot and gas rights and profits, water, weter rights, and water stock, ahd aff .
Mmmmhmthome,anofwhich,hciudfngraplacememmmw.shdbe
doemadtobeandramdnapmofﬂmpropertyoworadbymhMortgage:nnddlulunforogdng.tomwimm
pfopony(ortheleasehddesmﬂmbhlongmisonammdd)arehereinrdmndtoaatln'?mputy‘.

Borrower covenants that Borrower is lawtully seised of the estate hereby conveyed and has the right to
mortgegs, grant and convey the Praperty, that the Property Is unencumbered, axceptfor FIRSBT MORTGAGE TO
MIDAMBRICA FEDERAL IN THE AMOUNT OF §107,100, RECORDED AS DOCUNENT MO, 92911190

and that Borrower will warrant and defend generally the ttle to the property againat ait other claims and demands,
subject to any declarations, easements or testrictions listed in a schedule of exceptions (o coverage in any titte
insurance policy inzuring Lender's interest in the Property.

Borrower and Lender :ov enant and agrov as follows:

1. Payment of Principai 4 Interest. Borrower shatl promptly Pay when due the principal of and Interest on
the indebtedness evidenced by v, Mote, and late and other applicable charges as provided in the Nota.

2. Application of Payments. Un'ass anplicable law on the Note provide otharwise, all payments received by
LendorundefthoNoteandPangraph 1 hﬂuofshauboapplledbyunderﬂrutoimm payable on amounts
disbursed by Lender under Paregraph 8, ther, to principal of the amounts disbursad by Lender uncier Paragraph &,
then to interest payable on the Note, and then to ae Principal of tha Note,

3. Charges: Lisns. Bomower shall pay all taxys, assessments and other charges, fines and impositions
attributable to the Property which may ettain a priority over thi, Mortgage, and leasehold payments or ground ronts If
any, by Borrower making payment, whan due, directly to tte payee thereof. Borower shak promptly tumish to
Lender afl notices of amounts due undar this Paragraph and in % event Bommowsr shall make payment dicectly,
Borrower shall promptly fumish to Lender receipts evidencing sucn peyments. Borrower shail promptly discharge
any such llen which has priority over this Mortgage; provided, that Borrowes shal! nof be required to discharge any
such lien sa long as Borrower shall agree in writing to the payment of the ohlication secured by such lien in a manner
acceptable ta Lender, or shall in good falth contest such fien by, or defend enwezement rf the ien or forfelture of the

eof.

4. Hazard Insurance. Borrowar shall keep tha improvements now existing or hereafsr srected on the Property
insured against loss by fire, hazards included within the term “axtended coverage®, and such other hazards as
Lender may require and in such amounts mdforsumpedodsasLendormnyroquire: provied, that Lender shall
not require that the amount of such covomgeexcaadmutamou;nofcwemgeroqdmdtopayda Jumes secured by
this Mortgage.

TheinsurameCarriorpwvidhgﬂnlnsurmahaﬂbochosenbyBonwerauﬂecnoWovdbyLmhn
,prwuodmatauwappmvalshaunmhuunmasomblymw. Aﬂpromiumonkmxmpoﬁdnshdbopwby
mmmmmmm.mtommmm.
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8. Condemnation. The proceeds of any award of claim for damages, direct o consequential, in connection with

any condemnation or other taking of the Propedy, or part therecf, or Jor conveyance in lisu of condemnation are
hereby assigned and shall be paid to Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secursd by this Mortgage,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Preperty, uniess Bormower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the

as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to
the date of taking bears (o the fair market value of the Properly immediately prior to the date of taking with the
baiance of the proceeds paid to Borrower.

it the Property @ abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers to
meke an award or te’tle a claim for damages, Botrower fails to respond to Lender within 30 days after the date such
nhotice is malled, Lenrier is authorized to collect and apply the proceeds at Lender's option, either to restoration or
repalr of the Property or *0 the sums secured by this Mortgage.

Uniess Lender and Borrowsy s*arwise agree in writing, any such application of proceeds to principal shall not
extend or postpone the due date of tha eriodic payments referred to in Paragreph 1 hereof of change the amount of
such payments.

9. Borrowsr Not Released. Extension of Lz Yinve for payment or modification of payment of the sums securad by
this Moitgage granted by Lender to any successc;« interest of Bormower shall not operate (o release, in any manner,
the liabllity of the original Borrower and Borrower's succe2=ors in interest. Lender shail not be required to commence
proceedings against such successor or refusa to exterd time for payment or otherwise modify payment of sums
secured bty this Mortgage by reason of any demand mad3 by the original Borrower and Borrower's successors in
interest.

10, Forbearance by Lender Not a Walver. Any forbearance by 'snder in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be wakver of ¥ preciude the exercise of any such right o
remedy. The procuremsent of insurance or the payment of taxes or other lierx or charges by Lender shalt not be a
walver of Lender's right to accejerate the maturity of the indebtedness securad by inv. Mortgage.

11. Remedies Cumuiative. All remedies provided in this Morigage are distinct and ctimu'stive to any other rigit
or remedy under this Mortgage or sfforded by law or equity, and may be exercised concurisial, independently o
succossively.

12. Successors and Assigns Bound; Joint and Severai Liability; Captions. The covenants and agresments
herein contained shall bind, and the rights hereunder shall insure to, the respective successors and assigns of Lander
and Borrower, subject to the provisions of Paragraph 18 hereof. Alf covanants and aprsements of Borrower snall be
joint and several. The captions and headings of Paragraphs of this Mortgage are for convenience only and are not to
be used to interpret or define the provisions heraot.

13. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Bormower provided for in this Mortgage shall be given by malling such notice by certified mall addressed t* Sorower

"t the Property Address or ai such other address as Borrower may designate by notice to Lender as provided herein,
“ and (b) any notice to Lender shall be given by certified mak, retum receipt requested, to Lander's address stated

herein or to such other address as Lender may designate by notice lo Borrower as provided hetein. Any notice
provided for in this Mortgage shall bs deemed to have been given to Borrower or Lender when given in this manner

designated.
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14. Uniform Mortgage; Govemning Laws; Severabliity. This form of mongage‘combims uniform covenants for
lonal use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security

nstrumert covering real property. This Mortigage shall be governad by the law of the jurisdiction in which the

Praperty is located. in the svert that any provision or clause of this Moitgage or the Note conflicts with applicable
law, such conflict shall not affact other provisions of this Mortgage or the Note which can be given effect without the

| conflicting provision, and 1o this end the provisions of the Mortgage and the Note we declared 10 be severable,

15, Borrowsr's Copy. Borrower shall be fumished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereol.

18. Tranafer of the Property: Assumption. | all or any part of the Property or an interest thetsin is soid or
transferred by Borrower without Lender's prior written consert, excluding (a) the creation of a fien or encumbrance
subcrdinate to this Mortgage, (b) the creation of a purchase money securily intefest for household appliances, (c} a
transter by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or less not containing an aption to purchase, Lender may af Lender's option, deciare ali the
sums secured by this Morgage to be immediately due and payable, Lender shall have walved such option to
accederate I, prior tu the sale or transfer, Lander and the person to whom the Property is to be sold or shall have
walved such option tc s.oalerate i, prior to the sale of transfer, Lender and the person to whom the Property is to be
soid or transferrad reacii 2 rcement in writing that the credit of such person ig satisfactory to Lendsr and Bormower or
such olher person pays al.wpoenses incurred by Lender to assume that the len of this Morgage and Lender's
interest in the Property shall continue unimpaired. if Lender has walved the option to accelerate provided in this
Paragraph 16, and It Bormower's successor in interest has executed s wiltten assumption agreement accepted in
writing by Lender, Lender shall releats F.ociower from all obligations under this Morigage and Note.

It Lender exercises such oplion o ac.elerate, Lender shall mall Borrower notice of acceleration in accordance
with Paragraph 13 herecf. Such notice shall rovide a period of not less that 30 days from the dale the notice is
mailed within which Borrowsr may pay the suira declared due. if Borrower fails to pay such sums prior to the
axpiration of such pefiod, Lender may, without fuitiss notice or demand on Borrower, invoke any remedies permitted

by Paragraph 18 hereof.

17. Obligatory Advances. This Morigage secures-ihe repayment of certaln sums advanced to the Borrower
under the Equity Agresment and Promissory Note. Provides Dorrower I8 not in default with respect to any covenant
or agreement under the terms of this Mortgage, and the Equly Agreement and Promissory Nots, including the
covenants to pay when due any sums securad by this Mortgage, Linder Is obligated from time to time and upon
demand of Botrower to advance such additional sums requested .ty Bofrower up to the total face amount of this

Mortgage.

18. Acceieration; Remedies, Except as provided in Paragraph 16 hetiof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants tc pay when due eny sums secured by
this Mongage, Lender, prior to acceleration, shall mail notice to Borrower as jrovided in Paragraph 13 hereof
specilying (1) the Breach; (2) the action required to cure such breach; {3} a date, not less than 30 days from the date
the notice is mailed 1o Borrower, by which such breach must be cured; and (4) that faliura to cure such breach on or
bafore the date specified in the natice may result In acceleration of the sum secured by this viuitgage, foreclosure by
judicial proceeding and sale of the property. The notice shall futher Inform Borrower of the riuht 1o reinstate after
acceleration and the right to asses in the foreclosura proceeding the non-existence of a default or 25y other defanse
of Borrower 10 acceleration and foreclosure. if the breach is not cured on or before the date speciied in the natice,
Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately due and payable
without further demand.and may foreclose this Mortgage by judicial proceeding. Lender shall be entitied (o collect in
such proceeding all expenses of foreciosure, Including, but not limited to, reasonable attomey's fees, and costs of
documentary evidence, abstracts and title reponts,

19. Borowers Right to Reinstate. Notwithstanding Lenders scceleration of the sums secured by this &
‘Mortgage, Borrower shalt have the right to have any proceedings begun by Lender to enforce this Morgage G
discontinued at any time prior to entry of a judgment enfoicing this Mortgage if; (8} Borrowsr pay Lender all sums -S
which would be then due under this Mortgage, had no acceleration occurred; (b) Borrower cures all braaches of any >
other covenants or agreements of Borrower contained in this Mortgage; (¢} Borrower pays all reasonable expenses B
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in o
anforcing Lender's remedies as provided in Paragraph 18 hereof, inciuding, but not imited 1o, reasonable attorney's

fees;
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and (b) Borrower takes such action and pays all expenses as Lender may reasonably require fo assure that the Hen '
of this Morigags, Lander's imerest in the Properly and Borrower's obligation to pay the sums sacured by this -
Mortgage shall continue unimpalred. Upon such payment and cure by Borrower, this Mortgage and the obligations
secured hersby shall remain in full force and effect as Iif no acceleration had occurred,

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security
hareunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under Paragraph 18 hereof or abandonment of the Property, have the right to collect ahd retain such
renta as they become due and payable.

Upon acceleration under Paragraph 18 hereof or abandonment of the Property and af any time prior to the
expiration of any period of redemption following judicial sale, Lender, in person, by agent or by judicially app.unted
faceiver, shall ba entitied to anter upon, take possession of and manage the Property and to collact the rents of the
Property including those past due. Al rents coflacted by Lender of the recsiver shall be applied first to payment of
the costs of management of the Property and coliection of the costs of management of the Property and collection of
rents, including, bz ol limited to receiver's fees, premiums on receiver's bonds and reasonable attomey's fees and
then to the sums secized by this Mortgage. Lender and the receiver shall be liable to account only for those rents
actually recefved.

21. Rolease. Upon payriatt of alt sums secured by this Mortgage on the Expiration Date of the Note, of upon
the written request of Borrower /if riior to the finat due date with all sums having baen paid) Lender shall release this
Mortgage without charge to Borrower. Sorrower shall pay ail costs of recordation, if any.

22. Walver of Homestead. Borrov er heieby waives all right of homestead exemption in the Propety.

IN WITNESS WHEREQF, Borrowar has executar’ this Mortgage.

; %Ia‘-:f mw; =

STATE OF ILLINOIS )
} 88
COUNTY OF coox )

1, the undersigned, a Notary Public in and for said County and State do hereby certify ine ANTHONY J

NUGENT and LISA A NUGENT, HUSSAND AND WIFB e
personally known to me to be the same person(s} whose name(s) is/are subacribed to the foregoing instrument, g:,
appeared before me this day in person, and acknowledged that the y signed and defivered the o
sald instrument as their free and voluntary act, for the uses and purposes therein setforth, =}
Given under my hand and official seal this 1 ++— day of Cpononmz 10 R 2
My commiasion expires: o

ey T Y YTy S —
Notery Pubic fj

WHEN RECORDED RETURN TO:

m i . s SRR

NAPERVILLE, I 60540-9949 ., SUSAN ZIELKE
NOTARY PUBLIC, STATE OF (LLINDIS
kY COMMISSION EXPIRES 9/26/99
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