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THIS TRUST DEED, mads iay . 19_96_, between

o~ Isldro Ruig,.J7.. mmlmawn&mfe
herein referred to as "Monpagers,” and_Five Avco Fipancial Services, Inc,. an ILlinois Qorp, . of
CUOK /. County, Ilinms, herein referred to as TRUSTEE, witnesseth THAT, WHEREAS

the Montgagors are justly indebtec5o the tegad holders of the Promissary Note (herein called "Note™) hereinafter described, said
begal holder or holders being berein referred 1o as Holders of the Note evidenced by one certain Promissery Note of the Mortgag-
ors of even date herewith, made payable as stated therein and delivered. in and by which said Note the Mortgagors promiise to pay
an Amount Financed of Iwenty=Four Thousand Four Hundred Fifty Dollars and Thirty-Seven
Cents ($24,450.37) Dollars with inlerest thereon, payable in instaliments as follows:
Four Hundred Sixty-Four Dollacs ang N haty-Eight Cents Dollars or more an the __7th _ day
of June , {955 . and Four Hundred Sixty-Four and 98/100
Boilars or more on the same day of each month thcreaﬁcr. zxeent a final payment of $464.98 Dollars,
undil said Agreement is fully paid and except that thefioal paymens, if not sooner paid, shall be due on the
Tth day of____May, 2003 Z.m

NOW, THEREFORE, the Montgagors tw secure the payment of the szubsum of money ia accordance with the terms, provi-
sions and limitations of this trust deed. and the performance of the covenams and agreements herein coniained, by the
Mortgagors to be performed. and also in consideration of the sum of Gie Dollar in hand paid, the receipt whereof is hereby
acknowledged, do by these presens CONVEY and WARRANT unto the Trustee. its successors and assigns the following
described Real Estate and al) of their estate, right, title and interest therein, situnte, lying and being in the COUNTY OF

Conk - AND STATE OF ILLINOIS, 10 wil:

ot 7 in slock b in Fisher and Miller Argo Subdivision of Sumuit in the
Soutimest 1/4 of the Northeast 1/4 of the South 1/2 of the Worthwest 1/4
Soutuieast of archer Foad, of Section 13, Township 38 North, Range. 1Z; East
of tie Third Principal beridian, in Cook County, Illinois;

P.IWN, 18-13~243~048-0000

e 4 ety e . e,

which, with the praperty hereinafter described. fs reterred 10 berein as the “premises.”
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TOGETHER with all improvements, tenements, easements, fixiures, and appurtenances thereio belonging, and all rents,
issues and profits thereof for so long and during all such times as Morgagors may be ertided thereto (which are pledged
primarily and on a parity with said real esiate and not secondarily) and all apparatus. equipment or articles now or hereafter
therein or thereon used to supply heat, gas, ir conditioning. water, light. power. refrigeration (whether single ynits ot
centrally controlled), and vemtilation. including iwithout restricting the foregoing), screens, window shade:. storm doors
and windows, floor coverings, awnings, stoves and water heaters. Al of the foregoing are deciared 10 be a part of said real
estate whether physically attached thesero or not, and it is agreed that all similar apparalus, equipment or articles hereafier
placed int the premises by the morigagors or ther successors or assigns shall be considered as constituting part of the 1eal
estate.

TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and aswigns, forever, for the purposes, and
upon the uses and trusts herein sei forth. free from all rights and benefits under and by virtue of the Homestead Exemption
Laws of the State of linois, which said rights and benefits the Morigagors do hereby expressly release and waive.

THE, COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE [ OF 4:

1. Mortgagors shall 1a) prompily repair. restore ot rehuild any buildings or improvemeats now or hercafter on 1he pre-
mises which may become damaged or be destroyed: th) keep said premises in gond condition and repair, without waste,
and free from meckanig's or other liens or claims for Hen not expressly subardinated 1o the Tien bereof: (02 puy when
due any indebtedness vhich may be secured by a hew or charge on the premises supeniof to the hen hereol, and aotwith-
standing any right or optiun granted by any superior lien or by any superior lienholder 1o permit tne prinecipal balance
of such superior tien to increass, not permit the principal balance of any superior Hen to increase above the balance
existing at the time of the makinz.of this Trust Deed until this Trust Deed shall bave been paud tn full, and upon request
exhibit satisfactory evidence of the discharge of such prior lien 1o Trustee or o holders of the note; 1d) complete within
a reasonable fime any building o buiidiags now or at any e in process of erection upon suid premises; () comply
with all requirements of law or municipatordinances with respect to the premises and the use thereol: (f) make no
material aherations in said premises excem as required by law or mumcipal ordimance.

(%]

Morigagors shall pay befare any penalty anaclizs-all generai taxes, and shalt pay special taxes. special assessiments.
water charges, sewer service charges, and other charzes against the premises when due. and shall, upon writen request,
furnish to Trusiee or to holders of the noie duplicat: receipts therefor. To prevent detauit hereunder Mortgagors shal
pay in full under protest, in the manner provided by siatule, any tax or assessment which Maortgagors may desire 0
CORest,

3. Mortgagors shall keep all buildings and improvenients now i horeafler situated on said premises msured against loss
or damage by fire, lightning or windstorm ind floed damage, weleahe lender is required by law to have its loan so
insured) under poticies providing for payment by the nsurance comgaries of woneys sufficient either to pay the cost of
replacing or repairing the same or to pay in full the indebtedness selared hereby. all in companies satisfaciory to the
halders of the note, under insurance policies payable, in case of toss or da‘nage. 1o Trustee for the benefit of 1he holders
of the note, such rights 1o be evidenced by the standard mortgage clavse whestached to cach policy, and shall deliver
all policies, including addittonat and rencewal policies, to holders of the note anc in case uf msusanve aboul W expire.
shall deliver renewal polivies nut less than 1en days prior to the respective dates ofexpirson.

4. In case of defaull therein, Trustee or the holders of the note may. but need aot, make dov payment or per{onm any act
hereinbefure reguired of Mongagors in any form and manger deemed expedient. and may Gut need not, make 1ull or
partial payments of principal or tnterest on prior encumbrances. {f any. wnd puschase, discharpe, compromise ot settle
any tax liea or other prior lien or lille or claim thereof, or redeem fTom any tax sale or forfeitury’aficeting said premises
or contest any lax or assessment. All moneyvs paid for anv of the purposes herein authorized and 28 cxpenses paid or
incurred in connection therewith, including attorney’s fees. and any other moneys advanced by Trustzeor the holders of
the nate to protect the mortgaged premises and the hen hereof. plus reasonable compensation 1o Trustes 1or each matter
voncerning which action herein authorized may be taken. shall be so much addunional indebtedness secured heseby and
shall hecome immediately due and payable without notive and with interest thereon at a rate equivalem to the post
maturity rate sel forth in the note securing this trust deed, il any. otherwise the prematurnty rate set forth therein.
fnaction of Trustee or holders of the note shall never be considered as a warver of any right acceuing to sheny on account
of any defauht hereunder on the pari of Morngagors,

S The Trusiee or the holders of the note hereby secured making any payment hereby authorized relating 1o taxes of
assessments, may do so according to any hill. stateme.it or estimate procured from the appropriate public office without
inquiry into the accuracy of such bill statement or estimate or into the validity of any tax, assessment, sale. forfeiture,
1ax lien or title or clatm thereof.

6. Morigagors shall pay each item of indebtedness herein mentioned. both principal and imterest, when due accordiang to
the terins hereof. At the option of the holders of the note, and without rotice 1w Mostgagors, ail unpaid indebtedness
secured by this Trust Deed shatl, rotwithstanding anything in the note wr in this Trust Deed 16 the contrary, bevome due
and payable (ay immediately in the case of default in making pavment of any instatlment of principat or interest on the
note or (b) when default shall oceur and continue for three (31 days in the performance of any other agreement of the
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smned of the note and which purports to be executed by the persons herein designated as makers thereof.

. Trustee may resign by instrument in writing filed in the office of the Recorder or Registrar of Titles in which this
instrument shall have been recorded or filed. In case of the resignation, inability or refusal to act of Trustee, the then
legad holder of this Trust Deed and the note or notes herein described may, by an instruction in writing, executed and
recorded according to law, appoint any persun who is a citizen and resident of the State of tHinois, 1o serve as Trustee
in his place and stead. who shall thereupon for the purposes of advertisement and sale succeed 10 Trustee’s title to said
real estate and the trust herein created respecting the same. [n the alternative, the then Recorder of Deeds of the County
in which the premises are situated shall be Successor in Trust. Any Successor in Trust hereunder shall have the identi-
cal titie, powers and authority as are herein piven Trustee.

. This Trust Deed and all provisions hercof, shall extend o and be binding upon Morigagors and all persons claiming
under or through Mongagors, and the word "Mortgagors” when used herein shall include all such persons and all
persons liable for the payment of the indebtedness or any part thereof, whether or not such persons shall have executed
the note or this Trust Deed. The word "note” when used in this instrument shall be construed to mean “notes” when
more than one note is used.

. Before releasing this trust deed. Trustee or suceessor shall receive for its services o fee as determined by its rate
schedule in effect whien the release deed is issued. Trusiee or successor shall be entitied (o reasonable compensation for
auy other act or service, pecformed under any provisions of this trust deed. The provisions of the “Trust And Trustees
Act” of the State of tlinais shall be applicable to this trust deed.

THIS TRUST DEED MAY NOT bE ASSUMED WITHOUT THE WRITTEN CONSENT OF THE LEGAL HOLDERS OF THE
NOTE THAT THIS TRUST DEED SECURES.

This trust deed consists of four pages. 10z covenants, conditions and provisions appearing on pages § of 4 through 4 of 4,
inclusive are incorporated herein by reference and are a part hereof and shall be binding on the Mortgagors, their hers, succes-
sors am! assigns,

WITNESS the hand _g and seal _g of steeapagors the day and year first above wrilten,

e, ,
e fsEALLC {(/ 16? [SEAL]

Isidro rRuiz, Jr. -'Za‘.alimfmié:f )
[SEAL] [SEAL}

STATE OF ILLINOIS, ) The Undersimed
S8, a Notary Pubtic in and for and residing in said Countyinibe Stare aforesaid, DO HEREBY
Coumy Qook CERTIFY THAT
Isidro Ruiz, Jr. and Catalina Ruiz ~
““m“m 3 ersonaily known to me to be the same person 8 vthosze name, S are
AR 4 »Subsalibed to he foregoing instrument, appeared before me this dayn person and acknow!-
"OFFICIAL SE cdgedd that thay signed, sealed and deliverée ihe said tnstrument

Notaty ;::‘IS ) &s::ehg‘r_ nii —.free and voluntary act, for the uses and purposes ¢
My Commission Expires #/1/97 | _
aspamusmmBimninder my hand and Notarial Seal this_6th

Notarial Seal

X MAIL TO: A INSERT STREET ADDRESS OF ABOVE
- . DESCRIBE!D) PROPERTY HERE:

Five aveo Financial Services, fnc.i) b -
—2uld south Archer Avenue . 7 - - 7515 West 58th Street
Chicago, IL 40633-1646 . : .
FE I ' Summit, IL
L— ‘-.ﬁ'- ol ";' _l

[} PLACE IN RECORDER'S OFFICE BOXNUMBER: __~_ "~ - »

FOR RECORDER'S INDEX PURPOSES |

THIS TRUST DEED CONSISTS OF FOUR PAGES,
12-0475 (Rev.1-95 (Page 4 of 4)

36

i

e
LNy )

L&




UNOFFICIAL COPY

Morigagors herein contained, including default by the Mortgagars in causing or perminiing the principal balance of any
superior hien 10 increase above the principal balance existing at the time of the making of this Trust Deed.

. When the indebledness hereby secured shall become due whether by acceleration or otherwise. holders of the note ar
Trustee shail have the right 1o foreclose the lien hereof. In any suit 1o foreclose the tien hereof. there shall be alfowed
and included as additionat indebedness in the decree for sale all expenditu:es and expenses which may be paid or
incurred by or on behalf of Trustee or holders of the note for attornevs' fees. Trustee's fees. appraiser’s fees. outlays for
documentary and expen evidence, stenographers’ charges publication coss and costs (which may be estimated as 1o
items to be expended after ertry oV the decree) of procuring all such abstracts of title, title searches aud examinations.
title insurance policies, Torrens centificates, and simiiar data and assurances with respeet to title as Trustee or holders
of the note may deem to be reasonably necessary either to prosecute such suit or to evidence 1o bidders at any sale which
may be had pursuant 1o such decree the true condition of the title to or the vilue of the premises. All expenditures and
expenses of the nature in this paragraph mentioned shall become so much additivnal indebiedness secured hereby and
immediately duc and payable, with imerest thereos at a rate equivalent 1o the post maturity rate set forth in the note
securing this tpist deed. if any. otherwise the prematuriny rate set forth therem. when paid or incurred by Trustee or
holders of INE nete in connection with (ay any proceeding, including probate and bankruptey proceedings. o which
cither of them shaid be a panty, cither as plantiff, claimant or defendant. by reason of this trust deed of any indebledness
herehy secured- orlthl preparations for the commencement of any swit for the foreclosure hereol aflter acerual of such
right to foreclose whaths or not acteally commenced: or (¢ preparations for the defense of any threatened sunl or
proceeding which might arizet the premises or the security hereof, whether or tot actually commenced.

. The proveeds of any foreclosure sale of the premises sholl be distnbuted and applied 1o the following order of priorgy:
First, on account of all costs=and expenses incident to the foreclosuse proceedings, incinding all such items as are
mentioned i the preceding paragriph heceof; second, afl other wems which under the terins bereod constilule secured
indebtedness additional te that evidended by ihe note, with interest thereon as hercin provided; therd. sl principal and
interest remaining unpaid on the note: foarth, any overage 10 Mongagors, their heirs. legal representatives or assigns,
as their rights may appear.

. Upon, or ad any time after the Gling of a bilk to foretlose this trust deed. the vourt in which sach dill i filed may appoin
a receiver of sadd premises. Such appointment may/ae made either before or after sale, without notice. withom regard to
the sotvency or insolvency of Martgagors at the ime o apphication for such receaver and without regard 1o the ther
value of the premises or whether the same shall be thenaccunied as 2 homestead or not and the Trustee hereunder may
be appuinted us such receiver. Such recerver shall have piwcpio collect the renss. issves and profits of said premises
during the peadency of such foreclosure subl and. in case of st and a deficiency. during the full statitory penod of
redemption, whether there be redemption ar aot, as well as during oy further times when Mortgagors, except for the
itervention of such receiver, wonld be entitled to collect such reeis: uswes and profits. and all other powers which may
be necessary or are usual in such cases for the protection, pussesston, corsi. tanagement and operation of the pre-
mises during the whale of said period. The Court from time to time may authorize the receiver o apply the net income
in his hands in payment in whole or in part of: (a) The ndebiednedss secured taisby, or by uny decree foreclosing this
trust deed, or any tax. special assessmem or other lien which may be or beconse <apenior to the lien hereof ar of such
decree. provided such application is made prior o foreclosure sale; () the deficiency e case of a sale and deficiency.

. No action fos the enforcement of the tien or af any provision hereaf shall be subject to any defense which would not be
good and available 1o the party interposing same in an action at {aw upoen the pote hereby secured.

. Trustee or the holders of the note shall have the right 1o inspect the premises at all reasenable rinics.and access thereto
shall be permitted for that purpose.

. Trustee has no duty to examine the title, location, ¢xistence or condition of the premises, or 1o inguirsanto ihe validity
of the signatures or the identsty, capacity, or authority of the sipnatosies on the note or trust deed. nor shall Trustee be
obligated 10 record is trest deed or to exercise any power herein given unless expressiy obligated by the terms herei,
nor be Liabte for any acts or omissions hereumder except in cise of its ewn gross neghigence or miscorduct or that of the
agents or employees of Trustee, and it may requite indemnitias satisfactory 1o il before exercising any power heremn
given,

. Trustee shall retease this trust deed and the hen thercol by proper instcument upon presentation of sausfactory evidence
thar all indebtedness secured by this trust deed has been tully paid, and Trustee may execute and delives a release hercof
to and a1 the request of any person wha shall, ¢ither before or after maturity thereof. produce and extubit 10 Trustee the

E? nvte, representing that all indebiedness hereby secured has been paid, which representation Trustee may accept as true
= o Withowt inquiry. Where a release is requested of a successor trustee such successor trustee may accepl as the genume
- note herein described any nate which bears an identification number pusporting to be placed therzon by a prior (rusice
’43 hereunder or which cont‘orms'in subsmncc with the description herein contained of the note and which purporis to be
m\:xccmed by the persons herein designated as the makers thereof; and where the release 15 requested of the anginal
trustee and it has never placed its identificaiton number an the note described herein, it may accept as the genuine note
herein described any note which may be presented and which conforms in substance with the description hz2rein con-
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