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MORTGAGE “

AVONDALE PRIME LOAN
(ILLINOIS)

This Mortgage {"Mortgage") is given tiis, 22ND  day of APRIL, 1896 , by the Mortgagor,
DAVID M TRANDEL AND ANME R TRANDEL , HUSBAND AND WIFE, AS TENANTS

BY THE ENTIRETY
(herein "Borrower™),

to the Morgagee, Avondale Federal Savings Bank, 15 ‘uccessors andfor assigns, a federally chartered savings bank, whose
address is 200 North Clark Street, Chicago, Iflinois 60602 (heein, "Lender”),

WHEREAS, Borrower and Lender have entered imo an Aveadzle Prime Loan Agreement and Disclosure Statement (the
"Agreement*) dated the same date as this Mortgage, pursuant to whieh Borrower may from time to time borrow from Lender
sums which shall not in the aggrepate outstanding principal balance excec § 15,000.00 (the "Maximum
Credit Line") plus interest (finance charges) on the sums borrowed pursyaat to the Agreement, payable at the rates and at the
times provided for in the Agreemeni. As provided in the Agreement or after APR1IT 1. 2006 (the
"Expiration Date") all sums outstanding under the Agreement may be declared due »ad payable, together with interest thereoy,
unless Lender agrees 10 extend such Expiration Date. In any event, all amounts burrrwed under the Agreement plus interest
thereon must be repaid by APRIL 1, 2006 {the "Fina Maiurity Date*).

To SECURE to Lender the repayment of the indebtedness incurred pursuant to the Ageement, (including, without
timitation, such future advances as are described in paragraph 16 hereof) with interest thereon, the sy ment of all other sums,
with interest thereon, advanced in accordance herewith 1o protect the security of this Mortgage, andtne performance of the
covenants and agreements of Borrower contaited herein and in the Agreement, Borrower does hereoy rrorigage, grant and
convey lo Lender the following described property located ia the County of  ~baieR.., , State of
[ilinois: C DO k

Legal Description: See Exhibit "A" Attached AH
———

@-—tM (
PERMANENT INDEX NUMBER: 02-08-400-009 Vv.148

8SURYEC96

Which has 1be address of 1820 BANBURY

INVERNESS, IL €0483. Cové
7 (herein "Property Address");

TookTHER with all she jmprovements now or hereafler erecled on the property, and all casements, rights,
appurtenances, reats, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and ali fixtures now
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or hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be and
remain a part of the property covered by this Mortgage; and all of the foregoing, together with said property {or leasehold estate
if this Mortgage is on a leasehold) are herein referred to as the "Property.*

Borrewer covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, that the Property is unencumbered with the cxception of those items, if any, listed in a schedule of
exceptions to coverage in any title insurance policy insuring Lender's interest in the Property, and that Borrower will warrant
and defend generally the title 1o the Property against all claims and demands, subject to any morigages, encumbrances,
declarations, casements or restrictions lisied in a schedule of exceptions fo coverage in any title insurance policy insuring
Lender's interest in the Property or of record on the date hereof.

COVENANTS

Borrower ard Lender covenant and agree as follows:

. Paymer: of Principal and [nterest, Borrower shall prompily pay when due without setoff, recoupment or
deduction, the principal cfand interest on the indebtedness incurred pursuant to the Agreement (including future advances),
together with any fees und charges-as provided in the Agreement,

2. Application of Paynents. Unless applicable Jaw provides otherwisc, ail payments received by Lender under
the Agreemcnt and paragraph 1 heicof shall be spplied by Lender first in payment of any advance made by Lender pursuant to
this Mortgage, then to fees and charzes »wd interest payable pursuant to the Agreement, then to the principal amounts
outstanding under the Agreement.

3. Charges; Liens. Borrower shail promptly pay or cause to be paid all taxes, assessments and other charges,
fines and impositions attributable to the Property, which may attain a priority over this Morigage, and leasehold payments or
ground rents, if any, including all payments due under ary mortgage disclosed by any title insurance policy insuring Lender's
interest in the Property or of record on the date hereof.” sorrower shall, promptly furnish to Lender all notices of amounis due
under this paragraph and receipts evidencing such paymenty. Borrower shall promptly discharge any lien which has priority
over this Mortgage, except for the lien of any mortgage discicsed by the title insurance policy insuring Lender's interest in the
Property or of record on the date hercof; provided, that Borrowe: snall not be required to discharge any such lien so long as
Borrower shall agree in writing to the payment of the obligation secuied by such lien in a manner acceptable to Lender, or shail
in good faith contest such lien by, or defend enforcement of such [icp/in, legal procecdings which operate (o prevent the
enforcement of the lien or forfeiture of the Property or any part thereof, ’

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the werm "extended coveraps,” and such other hazards as Lender may
require and in such amounts and for such perivds as Lender may require; provided, (hai' Lender shall not require that the amount
of such coverage exceed that amount of coverage required to pay the sums secured by tnis Mortgage and any other mortgage on
the Property.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval of Lender; provided,
that such approval shall not be unrcasonabiy withheld. All premiums on insurance policies shell be paid in a timely manner
when due.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall incivar-a standard morigage
clause in favor of and in form acceptable o Lender. Upon request of Lender, Lender shait have the rigut ta bold the policies
and rencwals thercof, and Borrower shall promply furnish to Lender all renewal notices and all receipts of paid premiums. In
the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made prompily hy Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economicaily feasible and the security of this Mortgage is not
theteby impaired. If such cestoration or repair is not cconomically feasible or if the security of this Mortgage would be
impaired, the insurance proceeds shall be applicd to the sums secured by this Mortgage, with the excess, if any, paid to
Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized 1o collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the
sums secured by this Mortgage.

Uniess Lender and Borrower otherwise agree in writing, any such application of procecds to principal shall not extend
or postponc the due date of any payments due under the Agreement, or change the amount of such payment. If under paragraph
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17 hereof the Property is acquired by Lender, all rights, title and interest of Borrower in and to any insurance policies and in
and to the proceeds thereof resuiting from damage to the Praperty prior to the sale or acquisition shall pass 1o Lender 1o the
extent of the sums secured by this Morigage immedialely prior to such sale or acquisition.

5. Preservaion and Maintenance of Property; Leaseholds, Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of (he
Property and shall comply with the provisions of any lease if this Morigage is on a leasehold, If this Mortgage is on a unit in a
condominium or & planned unit development, Borrower shail perform all of Borrower's obligations under the declaration or
covenanis creating or governing the condeminium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. 1f a condominium or planned unit development rider is
executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider shall be
incorporated inio and shall amend and supplement the covenants and agreements of this Mortgage as if the rider were a part
hereof.

6. Protection of Lender's Securitv. [ Borrower fails to perform the covenants and agreements contained in this
Mortgage, or il ary ac.ion or proceedings is vommenced which materially affects Lender's interest in the Property, including,
but not limiled to, mny oroceeding brought by or on behalf of a prior morigagee, eminemt domain, insolvency, code
enforcement, or arrangements or procecdings invulving a bankrupt or decedent, then Lender a1 Lender's option, upon notice o
Borrower, may make sucli anpearances, disburse such sums and take such action as is necessary to protect Lender's imterest,
including, but not limited to, dishrrsement ol reasonable attorneys' fees and ¢ntry upon the Property to make repairs.

Any amounts disbursed by Lender pursiant to this paragraph 6, with interest thereon, shall become additional
indebtedness of Borrower secured-Ly this Morigage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice frém cader 1o Borrower requesting payment thereof and shall bear interest from the date
of dishursement at the raie payable form tirie . time on outstanding principal under the Agreement. Nothing contained in this
paragraph 6 shall require Lender to incur any ¢cpense or take any action hereunder,

7. Inspection. Lender or ils agents (aiy make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related 1o Lender's interest in the Propenty.

8. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part whersef, or for conveyance in lieu of condemnation, are hereby
assigned an shall be paid to Lender. In the event of & total or parviaicaking of the Property, the proceeds shall be applied to the
sums securcd by this Morigage, with the excess, if any, paid to Borruives

If the Property is abandoned by Borrower, or if after notice by Leader o Borrower that the condemnor offers to make
an award or setile a claim for damages, Borrower {ails to respond to Lender/within 30 days after the date of such notice mailed,
Lender is authorized 1o collect and apply the proceeds, at Lender's option, either (olrestoration or repair of the Property or to
the sums sccured by this Mongage.

Unless Lender and Borrower otherwise ngree in writing, any such application ¢f proceeds to principal shall not extend
or postpone the due date of any payment due under the Agreement or this Mortgage or cnprige-the amount of such payment.

Y. Borrower Not Released. Exiension of the time for payment or medification of amortization of the sums
secured by this Mortgage or any other term of the Agreement or this Mortgage granted by Lendar to.any suceessor in interest of
Borrower shall not operale to release, in any manner, the liability of the original Borrower and Forrower's successors in
interest. Lender shell not be required to commence proceedings against such successer or refuse to exten @me for payment or
otherwise modify any term of the Agreement or this Morigage by reason of any demand made by the original Borrower and
Borrower s successors in inlerest.

1. Ferbearance by Lender not « Wuiver. Any forbearance by Lender in exercising any right or iemedy under the
Ageeement or hereunder, or otherwise atforded by applicable law, shall not be a waiver of ar preclude the exercise of any such
right or remedy. The procurement ol insurance or the payment of taxes or other liens or charges by Lender shall not be a
waiver of Lender's right to accelerate the maturity of the indebtedness secured by this Mortgage.

1i.  Remedies Cumudative. All remedies provided in this Mortgage are distinct and cumulative to any other right
or remedy under this Mortgage or afforded by faw or equity, and may be exercised concurrently, independently or successively.

12, Successors and Assigns Bound. Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to the respective successors and assigns of Lender and Borrower. All
covenants and agreements of Borrower shall be joint and several. The captions and headings of the paragraphs of this Mortgage
are for convenience only and are not 1o be used 1o interpret or define the provisions hereof,

3. Morice. Except for any notice reyuired under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by regular, first class mail, addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b} any

SGY8YES6
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* notice to Lender shall be given by certified mail, rewrn recelpt requested 1o Lender's address stated herein or 10 such other
address as Lender may designate by notice to Borrower as provided herein.  Any notice provided for in this Mortgage shall be
deemed to have been given lo Borrower or Lender when given in the manner destgnated herein,

4. Geverning Law; Severability. This Mortgage shall be governed by applicable federaj law and the law of the
State of Itfincis. In the event that any provision or clause of this Mortgage or the Agreement conflicts with applicable [aw, such
conflict shail not affcet other provisions of this Mortgage or the Agreement which can be given effect without the conflicting
provisions, and (o this end the provisions of the Mortgage and the Agreement are declared to be severable,

15, Borrower's Copy. Borrower shall be furnished a conformed copy of the Agreement and of this Mortgage at
the time of vxccution or afier recordation hereof.

16, Revalving Credit Loan. This Morigage is given 1o secure a revolving credit loan, and shall secure not only
presently existing indebledness under the Agrecment but also future advances, whether such advances are obligatory or made at
the option of the Lender, or otherwise, to the Expiratien Date or as may be extended by Lender provided that in no event shall
the Expiration Darc be extended beyond 20 years from the date hereof, (and nothing herein obligates Lender to grant any such
extension) and any apounts (including by extension) shall apply to the same extent as if such future advances were made on the
date of the exceution of this Mortgage, although there may be o advance made at the time of execution of this Mortgage and
although there may be nodndzbtedaess sccured hereby outstanding at the time any advance is made, The lien of this Mortgage
shall be valid as to all indebediess seeured hereby, including future advances, from the time of its filing for record in the
recorder's or repistrar’s office o1 the sounty in which the Property is located. The total amount of indebtedness secured hereby
may increase or decrease from i 1o time. but the total unpaid balance of indebtedness secured hereby (including
disbursements which the Lender may mike under this Mortgage, the Agreement, or any other document with respect thereto) at
any one timwe outstanding shall not exceed i hundred fifty percent of the Maximum Credit Line, plus interest thereon and any
disbursements made for payment of 1axes, spefial issessments or insurance on the Property and interest on such disbursements
(all such iadebredness being hereinafter referved U4 as the "maximom amount secured hereby”). This Mortgage shall be valid ;
and have priority over all subsequent liens and crctmoriness, including siatutory liens, excepting solely taxes and assessments B
levied on the Property, to the extent of the maximum amsis seeured hereby,

17. Ternmination and Acceleration.  Lender a7 us option may terminate the availability of loans under the
Agreement, declare all amounts owed hy Borrower to Lender upder the Agreement to be immediately due and payable, and
enforce its rights under this Morgage if (a) Borrower fails (0 'maks any payment due under the Agreement secured by (his
Mortgage, (b) Borrower acts or fails to act in o way that adversely «tferts any of the Lender's security for the indebtedness
secured by this Mortgage, or any right of the Lender in the Property or oter security for the indebtedness secured by this
Mortgage, or (¢} any application, signature, intormation or statement furtisiied by Borrower to the Lender or to others in
connection wilh the transactions cortesplated by the Agreement is found to be piatevially false. The Lender's security shall be
presumed to be adversely affected if (a) #ll or any pan of the Property or an interest tierein is sold, transferred, encumbered, or
conveyed by Borrower without Lender's prior wrilten consent, excluding the creatic of a lien or encumbrance subordinate to
this Mortgage, (b} Borrower falls 1o comply with any covenant or agreement in this Mortrage or the Agreement. if it becomes
necessary o enloree or foreclose this Mortgage including by judicial proceeding, Lender shafl Be entitled to collect all expenses
of collection, enforcement and foreclosure, including but not limited to reasonable attorneys” feee. court costs and costs of
documentary cvidence abstracts and title reports.

18, Assignment of Rents; Appomnbment of Receiver; Lender in Possession.  As additions! security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior <p-acceleration under
paragraph 17 hereol or abandonment of the Property, have the right to collect and retain such rents as thev brcome due and
payable,

Upon acceleration under paragraph 17 hercof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitled to enier upon, take possession of and manage the Property and (o collect the rents of the Property including those past
due. All rents collected by Leader or the revetver shall be applied fiest to payment of the costs of management of the Property
and collection of regs, including, bt not Jimited to receiver's fees, premiums on receiver’s bonds and reasonable atiorneys’
fees, and then (o the sums secured by this Morgage, Lender and the receiver shall be liable to account only for those rents
actually received.

19.  Release. Upon payment of all sums secured by this Mortgage and termination of the Agreement, Lender shall
release this Mortgage without charge to Borrower,  Lender shatl pay all costs of recordation, if any. To the full extent allowed
by the provisions of applicable law, Borrower hereby waives any and all rights of redemption from sale under any order of
foreclosure of this Mortgage on behalt of the Borrower, the Borrower’s estate and all persons beneficially interested therein,
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20, Watver of Homestead. Borrower hereby waives alf rights of homestead exemption in the Property.

IN WITNESS WHEREOF, Borrower hus executed this Martpage.

- Borrower

STATE OF 1. l OIS

, & Notary Public in and for said county, hereby certify that
the above mumd persons, personatly knawh (o me 1o be the same person(s) whose name(s) whose name(s) is/are subscribed to

the foregoing instrument, appeared befere me this d2y in person, und acknowledged that he/she/they signed and delivered the
said instrument as histher/their free and voluntary act fou vic uses and purposes t )Jrem set forth,

Given under my hand and official seal on ____%E L: 2

My Comumission expires:

A fe'dh A
i m Prepy { “OFF!C!AL SEAL"
This Instruinent Prepared by 4  Germaine R Reamer
and should be returned 10 4 Notary Public. state of “unu]
: - " My Gommiseun tr.puu 12! f
Avondale Federal Savings Bank SRS 4.4 Al
20 North Clark Street

Chicago, lifinois 60602

SGIT8TVEI6
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EXHIBIT "A"

LEGAL DESCRIPTION:

LOT 15 IN BALDWIN HILLS, BEING A SUBDIVISION OF SECTIONS 8, 9, 16, AND
17, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN
ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 16, 1955 AS DOCUMENT

NUMBER 16448152, ALSO REGISTERED AS DOCUMENT NUMBER LR1640502, IN
COOK COUNTY, ILLINOIS.

PROPERTY TAX NUMBER: 02-08-400-009 V.148

PROPERTY ADDRESS: 1820 BANBURY
INVERNESS, IL 80085 ( 0067

LOAN NUMBER: 78-813628-4

HSTRYEIS

Laser Farms Inc. (GGQ) 446- 2555
LIFT *AFS104 3/9%







