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MORTGAGE ),

THIS MORTGACE: ("Security Instrument") is given on April 19, 1996. \g §

The morgagor is Daniel C.~Paxton and Sandra L. Paxton , husband and wife mi
("Borrower"), This Security Instriment is given (o

Barrington Mortgage Corpnration, which is organized and existing under the laws of I1linois, and
whose address is
742 West Northwest Highway, Rarrington, IL 60010 ("Lender”). Borrower owes Lender the

principal sum of Four Hundred Twelve Thousand Five Hundred and no/100 Dollars (1.8
§412,500.00).

This debt is evidenced by Borrower’s nole dated tuc <ame date as this Security Instrumient ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, duc and payable on May 1, 20G26. This Security Iastrument
secures (0 Lender: (a) the repavment of the debi evidenced hy the Note, with inferess, and all rencwals, extensions and
modifications of the Note: (b) the payment of all other sums, with/interest, advanced nunder paragraph 7 1o protect the sccurity
of this Security Instrument; and (c) the performance of Borrower's Zovenants apd agreements under this Security Insirument

and the Noic. For this purposc, Borrower does hereby mortgage, grautarsd convey to Lender 1Be following described property
focated in Cook County, Ilinois:

v

LOT 3 IN FIELDING PLACE PLANNED UNIT DEVELOPMENY 0¥ PART OF THE NORTHWEST

o]
(vp]
1/4 OF SECTION 5, TOWNSHIP 42 NORTH, RANGE 10 EAST  CF THE THIRD PRINCIPAL W
MERIDIAN IN COOK COUNTY, ILLINOIS. ,&
P.LN.:02-05-100-004 3
Nop
L

which bas the address of 400 Shagbark Court, Barrington, Illinois 60010
("Property Address"),

TOGETHER WITH all the improvemcnts now or bereafter crected on the property; ~ud all easements, -
appurtenances, and fixtures now or hereafter a pant of the property. All replacements and additions sball also be covered
by this Security Instrumeni. All of the foregoing is referred to in this Security Instrument as the “"Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby comveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower wartants and will defend generally the title fo the Pioperly apgainst all claims and demands, subject to auy
epcumbrances of record,
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THIS SECURITY LJF Ns;; ﬁsl un; orti covenatts ;o:r ua;::onal use and non-uniform covenants with

limited. variations by jurisdiction to censtitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymcat of Principal and Interest; Prepsyment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debl evidenced by the Note and any prepayment and lale charges due under the Note.

2. Funds for Taxes and insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which ay attain priority over this Security [nsirument as a lien on the Property; (b) yearly leasehold
paymenls or grouad rents on the Property, if any; (¢) yearly hazard or property insurance premtiums; (d) yearly flood insurance
preminms, if any: (e) yearly mortgage insurance premiums, if anv; and (f) any suws payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in licu of the payment of morgage insurance premiums. These items are
called "Escrow llems." Lender may, at any lime, colleet and hold Funds in an amouat wot to exceed the maximum amount
a lender for a federally related morigage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 us amended from time to time, 12 U.5.C. § 2601 o seq. ("RESPA"), unless another law
that applies to the<runds sets 2 lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount nol o
exceed the fesser ameunt, Lender may estimate the amount of Funds due on the basis of curremt data and reasonable
estimates of expenditurcs of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall e leld in an institution whose deposits are insured by a federal agency, insirumentality, or cutily
(including Lender, if Lender 1z'snch an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender ‘may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifyingthe Escrow lieses, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
1o make such a charge. However, Lender may require Borrower 1o pay a one-time charge for an independent real estate fax
reporting service used by Lender in connertion with this loan, unless applicable law provides otherwise, Unless an agreement
is made or applicable law requires interest 1o/ be paid, Lender shall nol be required to pay Borrower any interest or carnings
on the Funds. Borrower and Lender may agree io-wiiting, however, that inferest shail be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting orthe Funds, siiowing credits and debits 1o the Funds and the purpose
for which cach debit 1o the Funds was made, The tunds are pledged as additional security for all sums secured hy this
Security lostrument,

If the Funds held by Lender exceed the amounts permilied to be held by applicable law, Lender sball account to
Borrower for the excess Funds in accordance with the requirémeats of applicable law. If the amoumt of the Funds held by
Lender at any time is no! sufficient to pay the Escrow ltems wher/due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to mabs up the deficiency, Borrower shall make up the
deficiency in no more than tweive monthly payments, at Lender’s sole diseiclion,

Upon payment in full of all sums secured by this Security Instrument, ‘Lender shali promptly refund to Borrower any
Funds held by Leader. Hf, under paragraph 21, Lender shall acquire or sell the-Propenty, Lender, prior lo the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquistior or sale as a credit against the sunis
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender wnder
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Notes cueond, fo amounts payabie under
paragraph 2; third, to interest due; fourth, lo principal due; aud [ast, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposiicds. attributable to the
Property which may attain priority over this Security Instrament, and leasehold payments or grouny <exts, if any. Borrower
shalt pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borsoreer shall pay them
on time directly to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to he paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish 1o Lender receipts
evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in pood
faith the lien by, ar defends against enforcement of the lien in, Jegal proceedings which in the Lender’s opinion operate to
prevent the enforcemen! of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shali
satis{ly the lien or take onc or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Imsurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
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floods or flooding, for whichu !>I requires insurance, !m insurance ;aﬂ ; mmulmucd in the amounts and for the

periods that Iénder requires. The insurance carrler providing the insurance shall be chosen by Borrower snbject to Lender’s
' i approval which shall not be unreasouably withheld. If Borrower fails to maintain coverage described above, Lender may, a
. Lender’s option, oblain coverage lo protect Lender’s rights in the Propenty in accordance with paragraph 7.

H All insurance policies and renewals shall be acceptable 1o Lender and shall inclnde a standard morigage clause.
‘- Lender shall have the right to hold 1he policies and renewals. If Lender requires, Borrower shall prompity give to Lender
.- all receipts of paid premiunms and renewal notfces. In the event of loss, Borrower shall give prompt notice 1o the insurance
. carfier and Lender. Lender may make proof of loss if not made prompily by Borrower,

H Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall be applicd to restoration or repair
" of the Property damaged, if the resioration or repair is economically feasible and Lender's sccurity is not lessened. If the
testoration or repair is not economically feasible or Lender's security would be [essened, the imsurance procceds shall be
applied to the sums secured by this Securily Insirumeni, whelher or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from lLender that the insurance carrier has
offered to sentle a claim, then Lender may colleet the insurance proceeds. lLeoader tnay usc the proceeds to repair or reslore
the Property or to pay sums secured by this Security lostirument, whether or not then due. The 30-day period will begin when
the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due dat: of the monthly payments referzed 10 in paragraphs 1 and 2 or change the amount of the payments,
1f under paragraph 21 the Troperty is acquired by Lender, Borrower’s right to any insurance poficies and proceeds resulling
from damage to the Property (privr to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrumen! immediately prior 1’ th. acquisition.

6. Occupancy, Preservation, Miinlcpance and Protection of the Property; Borrower’s Loar Applicaion; Leascholds.
Borrower shall occupy, establish, and usz<he Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall contiguc 1o occupy the Properly as Borrower's principal residence for a1 least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or
unjess exicnuating circumstances exis! which «r¢ heyond Borrower's conirol, Borrower shall not destroy, damage or impair
the Property, allow the Properly 1o deteriorate, orcamait waste on the Property. Borrower shall be in default if any forfeiture
action or procecding, whether civil or criminal, is begva that in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien ‘crearsd by this Security Instrument or Leader's security interest.
Borrower may cure such a default and reinstate, as proviled . paragraph 18, by causing the action or proceeding 10 be
dismissed with a rudigg that, in Lender's pood faith determindlicn, precludes forfeiture of the Borrower's inlerest in the
Property or other material impairment of the lien created by this Gecurity Instrument or Lender's security interest, Borrower
shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate information or
statements o Lender (or failed to provide Leader with any material ito/mation) in conncction with the loan evidenced by
the. Note, including, but not limited o, represestations concerning Borrowes's occupancy of the Property as a principal
residence. If this Securily Instrument is on a leaschold, Borrower shall compiv-with al} the provisions of the lease. I
Borrower acquires fee titie to the Property, the leasehold and the fee titte shall povmerge unless Lender agrees io the merper
in writing.

7.Protection of Lender's Rights in the Property. [f Borrower fails to perform the covenants and agreements contained
in this Security lastrument, or there is a fegal proceeding that may significanily affect Lender's rights in the Property (such
as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee laws or repgulations), thea Lender may
do and pay for whatever is necessary o protect the value of the Propenty and Lender’s rights in the/Propenty. Lender’s actions
may include paying any sums secured by a dien which has priority over this Security Instrument, ‘anpesring in court, payiné«o
reasonable aitorneys' fees and eniering on the Property to make repairs. Although lender may jak: action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by lhisp
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amoumts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting o p)
payment, ()

8. Mongage Insuxamce. If Leader required mortgage insurance as a condition of making the loan secured by this
Security Instruraent, Borrower shall pay (be premiums required 10 maintain the morfgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premtinms
required to obtain coverage substamially equivalent to the morigage insurance previously in effect, al a cost snbstantially
equivalent to 1be cost to Borrower of the morigage insurance previously in effect, from an aliernale mortgage insurer
approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender
each month a sum equal to one-twelfih of the yearly morigage inswiance premium being paid by Borrower when the insurance
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coveragc lapsed or ceased fo be in effect, Lender will accept, use and relain these payments as a loss reserve in lien of
‘morigage insutagce. Loss reserve paymenfs may no longer be required, al the option of Lender, if morigage insurauce

' "covcrage {in the amount and for the period that Lender requires) pravided by an insurer approved by Leader again becomes
‘availabie and is obtained. Borrower shall pay the premtiums required to maintain mostgage insurance in effect, or to provide
18 loss reserve, until the requirement for ntortgage insurance ends in accordance with any writien agreement between Borrower

~“and Lender or applicable law.

: 9, Inspection. Lender or ils apent may make reasonable entries upon and inspections of the Properly. Lender shall
; give Borrower notice al the time of or prior 1o an inspection specifying reasonable cause for the inspection.

: 10. Condemaation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
" condempation o other taking of any part of the Property, or for conveyaace in lieu of condemnation, are fiereby assipned
and shall be paid to Lender,

In the evenmt of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
lastrument, whether or not then due, with any excess paid to Borrower. In the evem of a partial taking of the Propenty in
which the fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the sunis
sccured by this Security Instrument {mmediately before the taking, uniess Borrower and Lender otherwise agree in wriling,
the sums securcd Oy this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total Zmount of the sums secured immedialely before the takiug, divided by (b) the fair market value of the
Property immediately (cefore the taking. Any balance sball be paid to Borrower. In the evenl of a partial iaking of the
Propenty in which the {2'¢ market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before( . taking, unless Borrower and Lender otherwise agree in writing or unless applicable Jaw
otherwise provides, the proceeds ~ual! be applied to the sums secured by this Sccurity Instrument whether or not the sums
are then due,

If the Property is abandomed Yy Borrower, or if, after untice by Lender 1o Borrower that the condemaor offers two
make an award or setile a claim for dawrges, Borrower fails 10 respond 1o Lender within 30 days after the date the notice
is given, Lender is authorized to collect and appry the proceeds, at its option, cither 1o restoration or repair of the Propeny
or 10 the sums secured by this Security Instruimeni, whether or not then due.

Unless Lender and Borrower otherwise wprce in writing, any application of proceeds 1o principal shall not extend
or postpone the due date of the monthly payments tciesred 1o in paragraphs 1and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lroder Not a Waiver. Extension of the time for payment or
madification of amortization of the sums secured by this Uecunity Instrument granted by Lender to any successor in interest
of Borrower shali not operate to release the liability of the odginal Borrower or Borrower’s successoss in interesl. Lender
shall not be requived to commence proceedings against amy succeiser in interest or refuse o extend time for payment or
otherwise modify amortization of the sums secured by this Security insirvment by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lenuer in cxercising any tight of remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Saccessors and Assigns Bound; Joint and Several Liability; Co-cienecs. The covenants and agreements of this
Security Iostrument shall bind and henefit the successors and assigns of Lender (av! Borrower, subject 1o 1he provisivns of
paragraph 17. Borrower’s covenants and agreements shal)l be joinl and several. Awy Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o wmorgage, pranl and convey thal
Borrower’s jmterest in the Property under the terms of this Security Instrument; (b) is hat personally obligaied to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrowe! mey agree to extend, modify,
forbear or make any accommodations wilh regard to the terms of his Security instrument ¢/ the Note without that
Borrower’s consent. T

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sels maximum loan &
charpes, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collecied in connection A
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o sednee 2
the charge (o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted [imits will be ()
refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making &
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without op}
any prepayment charge under the Nole, W

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of apother method. The notice shall be directed to the
Property Address or any other address Borrower designates by nolice 1o Lender. Any notice 1o Lender shall be given by first
class majl to Lender’s address stated berein or any other address Lender designates by notice (o Borrower. Any notice
provided for in this Security Instrument shail be decmed to have been piven to Borrower or Lender when given as provided
it this paragraph.
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15. Governing IN;UeNipTE &EJQIIAL&NICanE hxlcral law and the law of the

. jurisdiction in‘which the Propenty is located. In the event that any provision or clause of this Securily Insirument or the Note
- "conflicts with applicable law, such conflict shall not affect other provisions of thiz Security Instrument or the Note which can
"ibc piven effect without the conflicting provision. To this end the provisions of this Securily Instrument and the Note are
- declared 10 be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

[ 17. Transier of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or auy inferest
‘ in ft is sold or iransferred (or if a beneficial interest in Borrower is sold or wransferred and Borrower is not a natural person)
- without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
. this Security Instrument. However, this opticn shall not be exercised by Lender if exercise is prohibited by federal law as of

the date of 1his Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period
of not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay alf sums secured by
this Security lnstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Botrowr¢'> Ripht to Reinstate. If Borrower meets cerlain conditions, Borrower shall have the right (o have

enforcement of this Sceurity Instrunsent discoatinued at any \ime prior 1o the carlier of: (a) 5 days (or such other period as
applicable law may sperily for reinstatement) before sale of the Property pursuant to any power of sale confained in this
Security Instrument; or (U eutry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender ail sums which then would be due under this Security Instrument and the Note as if no acceleration occurred;
() cures any default of any o'aer< covenanls or agreements; {c) pays all expenses incurred in enforciag this Sceurity
Instrument, including, but mot limitd 1o, reasonable atiorneys' fees; and (d) takes such action as Lender may reasonably
require 1o assure that the lien of this Sesurity Instrument, Lender's rights in the Property and Borrower's obligation (o pay
the sums secured by this Security Instruzsent shall continue unchanged. Upon reinstaiement by Borrower, this Secunty
Instrument and the obligations securcd hereby shill remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall not apply in the case ofscceleration under paragraph 17

19. Safe of Note; Change of Loan Servicer. The Note or a panial interest in the Note (together with this Security
Instrument) may be sold one or more times withoui-prior notice to Borrower. A sale may result {n a chaage i the enlily
(known as the "Loas Servicer"} tha collects monthly paymer!s.due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Noie, If there is a change of the Loan Servives, a
Borrower will be given written notice of the change in accordzace with paragraph 14 above and applicable law. The notice
will state the name and address of 1he new Loan Servicer and the (ddiess 1o which payments should be made, The notice will
also contain apy other informalion required by applicable law.

20. Hazardous Sobstances. Borrower shall not cause or permit (he presence, use, disposal, slorage, or release of any
Hazardous Substances onm or in the Property. Borrower shall not do, nor allsw anyone efse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentepces shall not apply lo the presence, use,
or starage on the Propesty of small quantities of Hazardous Substances that arc generally recogmized to he appropnate to
normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claitn, demand, lawsuit or other action by
any governmental of regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has aciual knowledge. If Borrower learns, or is nalified by any governmeantal or regulatory authority,
that apy removal or other remediation of any Hazardous Substance affecting the Property is-arisssary, Botrower shall
promptly take all necessary remedial aclions in accordance with Envitonmental Law. L

As used in this paragraph 20, "Hazardous Substances” are those substapees defined as toxic or' hazardous substance
by Environmental Law and the following subslances: gasoline, keroscue, other flammable or toxic petroleatu products, toxit
pesticides and herbicides, volatile solveuts, materials containing asbestos or formaldehyde, and radioactive malerials, As uscg
in this paragraph 20, "Eavironmental 1.aw" means federal taws and laws of the jurisdiction where the Property is located tha
relate to bealth, safety or euvironmental protection. &

NON-UNIFORM COVENANTS. Borrower and Lemder further covenant and agree as follows: L

21. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agrecment in this Security Instrament (but zot prior 1o acceleration under paragraph 17 unless applicable
taw provides otherwisc)., The notice shall specify: (a) the default; (b) the action required to cure the defauli; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to
cute the default on or before the date specificd in the notice may result in acceleration of the syms secured by this Security
Tostrument, foreclosure by judicial proceeding aad sale of the Property. The notice shal] further inform Borrower of the right
1o reinstate after acceleration and the right o assert in the foreclosure proceeding the non-existence of a default or any mher
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defense of Borrower to acceleanoNdQ:‘L:mE I] lQelaAsLﬂ CLQ Q lc:ferhc date specified in the notice,

Lender at its Option may require immediate paymen! in ful) of all sums secured by this Security Instrument without further
demand and may foreclose this Securily Instrumeni by judicial proceeding. Lender shafl be entitted to collect alf expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable altorneys' fees and
costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument  withont a charpge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Propeny.

24. Riders 1o this Secarity Instrument. If onc or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplemen! the covenants and agreements of this Security Instrumen! as if the rider(s) were a part of this Security Instrument,
[Check applicable box{es)]

[X] Adjustable Rate Rider { ] Condominium Rider [ }1-4 Family Rider
[ ] Graduated Payment Rider | ]Planped Unit Development Rider [ ] Biweekly Payment Rider
{ ] Balfeon Rider { ] Rate Improvement Rider [ 1Second Home Rider

{ ] Other(s: {specify]

BY SIGNINUG /BiLOW, Borrower accepts and agrees to the terms and covenan(s contained in this Security
Instrument and in any riuei(s) executed by Borrower and recorded with it

Witnesses:
o / /f f(/// (Seal)

Haniel C. Paxton ) -Barrower
SS#:C/,; 7?/ H [T

a Jkﬂ hc/f/“w%*& (Seal)
Sandra L. Paxton -Borrower

SS#:, U A

{Scal)
-Borrower
Ss#:
. (Seal)
-Borrower
SS#:
_ S pact; Below This Line Fex Acknowledg
STATE OF ILLINOIS, Cook County ss:
—
L A i ¥\ kN \\_ , @ Notary Public iz and for said conmy »ucsiate,do hereby cenify
that Daniel C., Paxton and Sandra L. Paxton . husband and wife, personally

e
known 1o me to be the same person(s) whose name(s) f“—h? . subscribed to the forepoing instrument, appearcd
before me this day in person, and acknowledged that o { “"__hcx\signcd and delivered the said ifostrument as

uﬂ ;\ frce and volumary act, for the uses and purposes therein sut forlh

Given under my hand and official seal, this A day of ™ -Qg ;zy& 19 O S

\\ S &Jz&.

. ]
My Commission, ¢xpires:

——t

e ) L\\' ”“‘{‘

- ““\Fo&ry ?uhhc
"OFFICIAL SEAL"

BILL HUOZIK
NOTARY PUBLIC, STATE OF ILLINOIS
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o : ’ ADJUSTABLE RATE RIDER
I (1 Year Treasury Index - Rae Caps)

THIS ADIUSTABLE RATE RIDER is made this nincleecath day of April, 1996 and is incorporated inlo and shall
¢ be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security lnstrument”) of the same
. date given by the undersigned (the "Borrower") to securc Borrower’s Adjustable Rate Note (the "Note") 1o
' Barrington Mortgage Corporation , an Illinois Corporation,
(ke "Lender”) of the same date and covering the property described in the Security Instrument and located at:
i 400 Shagbark Court
! Barringten, IL 80010
[Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONI
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONA:L - COVENANTS. In addition 1¢ the covenants and agreemculs made in the Security Insinuneat,
Borrower and Lender funher covenant and agree as [ollows:

A. INTEREST RATYE AND MONTHLY PAYMENT CHANGES

The Note provides for zn iuitial interest rate of 5.750%. The Note provides for changes in e inlerest rate and the
monthly payments, as follows:
4. INTEREST RATE AND MOMTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may charge on the first day of May, 1997, and on that day every 12th month thereafter,
Each daic on which my interest rate could chazgs-is called a "Change Date,"

(B) The Index

Begiuning with the first Change Date, my adjustable interest ratc will be based on an Index. The "Index"is the weekly
average yield on United States Treasury securitics adjusted f2-a constant maturily of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the "Current
Index."

If the Index is mo longer available, the Note Holder i)l choose a mew index which is based upon comparable
information. The Note Holder will give me notice of this chaice.

{C) Cialcnlation of Changes

Beforc each Change Date, the Note Holder will calcuiate my new izicrest rate by adding Two and Seven Eighths
percentage points (2.875%) to the Current Index. The Note Holder will then round the result of this addition to the next
highest one-eighth of one percentage point (0.125%). Subject 1o the limits stated ic Section 4 (D) below, this rounded amount
will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the momhly payment thai rvourd be sufficient 1o repay the unpaid
principal that |am expected fo owe at the Change Date in full on the maturity date at 11y new interest rate in subsiamially
cqual payments. The result of this calculation will be the new amount of my monthly paymeut.

(D) Limits on Inicrest Rate Changes Q0

The interest rate I am required to pay at the first Change Date will aol be greater than 7.755% or less than 3.750%. o
Thereafter, my interest ratc will never be increased or decreased on any singie Change Date bymore thay 1w percentage points g -
(2.0%) from the rate of interest I have been paying for the preceding 12 montbs, My interest rate will never be greater than TR
11.875%. oE

(E) Effective Date of Chanpes fop]

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment {J
beginning on the first momhly payment date after the Change Date umiil the amount of my monthly payment changes again. '

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rale and the amoust of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and also
the title and telephone number of a person who will answer any question [ may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Trausfer of the Property or a Beacficial Interest in Borrower. If all or any part of the Properly or any interest in it
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-is sold or transferred (or ifa bEcJﬁcial iercsl in BEo!vgsloﬁ !Ensfeg; QBOE:\\XS not a natural person) without
‘Lender’s prior writien consent, Lender may, al its option, require immediate paymeni in full of all sums secured by this Security
“Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal [aw as of the date of this
-Security Instrumesnt. Lender also sha)l not exercise this option if: (a) Borrower causes (o be submitted 1o Lender information
"Prequired by Lender fo cvalvate the intended transferee as if a new loan were being made to the transferee; and (b) Lender
! rcasonably determines that Lender's security will not be impaited by the loan assumption and that the risk of a breach of any
‘- covenant or agreement in this Security Instrument is acceptable to Lender.
;- To the cxtent permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent 1o
i the loan assumption. Lender may also require the trapsferee 1o sign an assumption apreement that is acceptable to Lendes
" and that obligates the iransferce to keep all the promises and agreements made iu the Note and in this Security Instrument.
Borrower wili continue 1o be ohligated under the Note and this Security Instrument unless Lender relcases Borrower in writing.
If Lender excrcises the option lo require immediate payment in full, Lender shall give Borrower potice of acceieration.
The notice shall provide a period of not fess than 30 days from the date the notice is delivered or mailed within whick Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiralion of this
period, Lender may invoke any remedies permtitted by this Security Instrument withont further Notice or demand on Borrower.

BY SIGNINGBELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustabic Rate

A A A
wldylin T Jrae . [Seal)
-Borrower  Sandra L. Paxton -Borrower

__ {Seal] (Seal]
-Borrower -Borrower

D
g
o4
W
b
oy,
&
&

Document Express, Inc,




UNOFFICIAL COPY




