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;{is organized and existing under the fa
¢ STREET, SUITE 750, COLUMBFA,
*t SIXTY-THREE THOUSAND FIFTY AIND 00/100ths Dotlars (U.S5.863,050.00). This debt is evidenced by Borrower's note
;) dated the same date as this Security Instrurient ("Note®), which provides for monthly payments, with the full debi, if not paid
'i earlier, duc and payable on MAY [, 2011. This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced
-{ by the Note, with interest, and ali renewals, exicrsions and modifications of the Note; (b) the pavment of all other sums, with
interest, advanced under paragraph 7 to protect thesrcurity of this Security Instrument; and (c) the performance of Borrower's
*¥ cavenanis and agreements under this Security Instrumen: 2-d.the Note. For this purpose, Borrower does hereby morigage, grant
.1 and convey to Lender the following described property Jociied in-COOK County, Hinois:
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iven on MAY 2, 1996. The mortgagor is MICHAEL P. SEIBERT and
. This Security Instrament is given (0 FLEET MORTGAGE CORP., which
THE STATE OF SOUTH CAROLINA, and whose address is 1333 MAIN
CAROQLINA 29201 ({"Lender™). Borrower owes Lender the principal sum of

f’i
‘| THIS MORTGAGE (“Séorday Mg
| CYNTHIA SEIBERT, HIS Wif= (

-575 LOT 22 IN BLOCK 63 IN VILLAGE OF PARK FOREST AREA'NO. 5, BEING A

SUBDIVISION OF PART OF THE EAST 1/2 OF SECTION 35 #NE THE WEST 172 OF
SECTION 36, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THL T.PRD PRINCIPAL

A MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 3, 1951 AS

DOCUMENT NO. 15139014, IN COOK COUNTY, ILLINOIS.

3|-35-414- 028

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the propenty. All replacements and additions shall also be covered by this Security Instrument,
Ail of the fotegoing is referred to in this Secunity Instrument as the “Property.”

BORROWER COVENANTS that Borrower s lawfully seised of the estaie heveby conveyed and has the right to morgage,
grant and convey the Property and that the Property is unencumbered, except for cncumbrances of record. Borrower warranis
and wilk defend generally the title to the Property against all claims and demands. subject lo any encumbrances of record.

TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Furm 3014 9/90 (page ! of 6 pages)
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which has the address of 245 MINOCQUA Av PARKFO
{Street) [Ciry]
{ilinois 60466 ("Property Address™):
{Zip Coe]

96318857
i . . DEPT-01 BECOROING 431,50
{When Recorded Mail To: . TAODI4 TRAM $884 0S/02/96 14:47:00
i Vhen Recorded Mail To o 30143 IW %—-F6-348B857
IFreec Mortgage Corp. . CDOK COUNTY RECORDER -
*{ Twin Towers, 1000 East 80th Place, #222
Merrillville, Indiannaﬂ'&t -




UNOFFICIAL COPY




e

T
| UNOFFICIAL COPY FMC#H D37252183-1

' g THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

iations by jurisdiction to constitute  uniform security instrument covering real property,
- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payntent of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the prineipal

and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance, Subject to applicabie Jaw or to a written waiver by Lender, Borrower shall pay (o Lender

the day monthly payments are due under the Note, uniil the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes and
idssessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold paymenis or
El.éround rents on the Property, if any; (c) yearly hazard or property insurance preminms; (d) yearly flood insurance premiums, if
;'.’_iny: (e) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with the
;{)mvisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These ilems are called "Escrow Jtems.”
Lender may, at any ¢ime, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
- related mortgage loan may require for Borrower's escrow account under the federal Real Estate Seutlement Procedures Act of
1974 as amended from time to fime, 12 U.S.C. § 2601 ef seq. ("RESPA"), unless another law that applies to the Funds seis a
“flesser amount. If so; Lender may, at any time, collect and hold Funds in an amount noi to exceed the lesser amount. Lender may
-lestimate the amount o Funds due on the basis of current data and reasonable estimaies of expenditures of future Escrow ftems or

fotherwise in accordance '#ith applicabie law.
The Funds shall be heidhii an institotion whose deposits are insured by a federal agency, instrumentality, or entisy (inciuding

i4Lender, if Lender is such- institution} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender moy not charge DSurrower for holding and applying the Funds, annually analyzing the escrow account, or
-verifying the Escrow ltems, unless Lender pays Borrower iiderest on the Funds and applicable law permils Lender to make such
i a charge. However, Lender may icquire Barrower lo pay : one-time charge for an independent real estaie tax reporting service
il used by Lender in connection with iLis/{oan, unless appiicable law provides otherwise, Unless an agreement ts made or
- applicable law requires interest to be paid, Lerder shall not e required to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interes: shall be paid on the Funds. Lender shall give to Borrawer,

A
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1 without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit

'+ to the Funds was made. The Funds are pledged as additioas? security for all sums secured by this Security Instrument.

,_"?} [f the Funds held by Lender exceed the amounts perritiied 10 be held by applicable taw, Lender shall account o Borrower for

% the excess Funds in accordance with the requirements of apritcable faw. If the amount of the Funds held by Lender at any time

g is not sufficient to pay the Escrow ltems when Jdue, Lender may so-notify Borrower in writing, and, in such case Borrower shall

‘ pay to Lender the amount necessary o make up the deficiency. Bocrower shall make up the deficiency in no more than tweive

it monthly payments, at Lender's sole discreiion,

o Upon paymeat in full of all sums secured by this Security Instrumer...2nder shall prompily refund to Borrower any Funds

] held by Lender. [f, under paragraph 21, Lender shafl acquire or sell the Frepenty, Lender, prior to the acquisition or sale of the
Property, shalt apply any Funds held by Lender a the time of acquisition or'sale 2s a credit against the sums secured by this

2 Security Instrument.

} 3. Application of Payments. Uniess applicable law nrovides otherwise, all payments received by Lender under paragraphs |
and 2 shall be applied: first, o any prepayment charges due under the Note; second, 1 amounts payable under paragraph 2;

thirg, o interest due; fourth, to principal due; and last, te any late charges due under the Ncie.

:

3

f 4. Charges; Liens. Borrower shall pay ail saxes, assessments, charges, fincs and imposiions attributable to the Property

5 which may auain peiority over this Security Instrument, and leasehold paymenis or ground rerts, i” any. Borrower shall pay

l these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shaii paythem on time directly

_E i’ o the person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be pad onder this paragraph.

;1 If Borrower makes these pavments directly, Borrower shall prompily furnish to Leader receipts evidencing the mayments.

£ Borrower shall prompty discharge any lien which has priority over this Security Instrument unless Borvower: (a) agrees inl

f writing to the payment of the obligation secured by the licn in a manner acceptable to Leader; (b) contests in good faith the ek
t by, or defends against enforcement of ihe len in, legal proceedings which in the Lender's opinion oparaic to prevent lh@
f enforcement of the lien; or (c) secures from the holder of the ten an agreement satisfactory to Lender subordinating the ken u')::‘
i} this Security Instrument. If Lender determines that any part of the Praperty is subjeci to a lven which may atain priority ovem
; l this Security instrument, Lender may give Borrower a natice identifying the lien. Borrower shali satisfy the lien or take one arg
¢ more of the actions set forik above within 10 days of the giving of notice. A
% 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or fiereafter erecied on the Propcrt)&z
1 insured against loss by fire, hazards included within the term “exiended coverage™ and any other hazards, including fleods or
;) floading. for which Lender requires insurance. This insurance shall be maimained in the amounts and for the periods that Lender
" requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not
1§ be unreasonably withheld. If Borrower fails 1o muintain coverage described ahove, Lender may, at Lender's option, obtain
|

1

2

|

coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

.

g Form 3014 9190 {page 2 of 6 pages)
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g All tnsurance policies and renewals shall be acceptable to Lender and shail include a standard morigage clause. Lender shall
gve the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ail receipts of paid
emiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
nder may make proef of loss if not made promptly bv Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of the
Braperty ‘damaged, if the restoration or repair is economically feasible and Lender's security is not lessencd. if the restoration or
pair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums

:fecured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Barrower abandoens the
. Property, or does not answer within 30 days 2 notice from Lender that the insurance carrier has offered to settle a claim, then
sLender may collect the insurance proceeds. Lender may use the proceeds to repair or restare the Property or to pay sums secured
+ by this Security Instrument, whether ar not then due. The 30-dav period will begin when the notice is given.

;1 Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
tposipone the due date of the monthly payments referred to in paragraphis 1 and 2 or change the amount of the payments. If under
‘ aragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting from damage
sto the Propenty paar to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
limmediately prior ta the sequisition.

i1 6. Occupancy, Priservation, Maintenance and Protection of the Property; Berrower's Loan Application; Leaseholds.
t}Borrower shall occupy, e<iablish, and use the Property as Bosrower's principal residence within sixty days after the execution of
“fthis Security Instrument and shall continue to occupy the Propenty as Borrower's principai residence for at least one year after
srthe date of occupancy, unless tenorr otherwise agrees in writing, whick consent shall not be unreasenably withheld, or uniess
Ly extenuating circumstances exist whicli are beyond Borrower's control. Borrower shall aot destroy, damage or impair the
Property, allow the Property (o deteriora'e, or commit waste on the Property. Borrower shall be in default if any forfeiture
it action or proceeding, whether civil or Criininal, is begun that in Lender's good faith judgment cowld result in forfeiture of the
-4 Property or otherwise maierially impair the lica croated by this Security Instrument or Lender's security interest. Borrower may
#f cure such 2 default and reinstate, as provided in-paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling
i{ that, in Lender's good faith determination, prectudes, forfeiture of the Borrower's interest in the Property or other materia)
impairment of the lien created by this Security Inst(vment or Lender's secunity interest. Borrower shall also be in default if
Borrower, during the loan application procass, gave mate ially-false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s accupancy of the Propert/ as a principal residence. If this Security [nstrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Sorrower acquires fee title to the Property, the leasehold
| and the fee title shall not merge unless Lender agrees to the merger in wating

of 7. Protection of Lender’s Rights in the Property. If Borrower faiisio perform the covenants and agreemenis contained in
t] this Security Instrument, or there is a legal proceeding that may significcatly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enfor’c laws or regulations), then Lender may do and
pay for whatever is necessary to protect the vafue of the Property and Lender's siehs in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Secunty Iustrument, appearing in couri, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becorne additional debt of Sorrewer secured by this Security
Instrument. Unless Borrower and Lender agree to ather terms of payment, these amounts shali bear interest from the date of
disbursement 2t the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower.ieaiiesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sceuyed by this Seeurity
Instrument, Borrower shail pay the premiums required to maintain the mortgage insurance in effect, tf; fur any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the preaiums required to
obtain coverage substantially equivalent to the mongage insurance previously in effect, at a cost substantialiy cquivalent to lh]F
cost to Borrower of the morigage insurance previousfy in effect, from an alternate mortgage insurer approved by Lender.
substantially equivalent mortgage insurance coverage is not available, Borrower shail pay (o Leader cach month a sum cqual tg {
| one-twelfth of the yearly mortgage insurance premium being paid by Borrewer when the insurance coverage lapsed or ceased tbﬁj
*f  be in effect. Lender will accept, use and refain these payments as a loss reserve in lieu of morigage insurance. [oss reserv
{  payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the peri
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pa
the premiums required to maintain morcgage insurance in effect, or to provide a loss reserve, until the requirement for morgage.J
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonabe entries upon and inspections of the Propeny, Lender shall give
Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

Form 3014 9/9¢ (page 3 of 6 pnges)
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- 10, " Condemnation, The procecds of any award or claim for damages, direct or consequential, in cennection with any
pndemnation -ar oiher 1aking of any part of the Property, or for conveyance in Jieu of condemmaiion, are hereby assigned and
all be paid to Lender.

in the event of atotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrament,
hether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
ket value of the Property immediately before the taking is equal 10 or greater than the amount of the sums secured by this
rity Insirement immediately before the taking, unless Borrower and Lender otherwisc agree in writing, the sums sccured by
is Sccumy Instrument shall be reduced by the amount of the proceeds multiplied by the lollowing fraction: (a) the total amount
of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
“daking. Any balance shall be paid to Borrower. in the event of a partial taking of the Property in which the fair market value of
{C-ﬁhc Property immediately before the iaking is lessthan the amount of the sums secured immediately before the taking, unless
:iBorrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd to the
sums secured by this Security Instrument whether or rot the sums are then due.

It the Propenty is-abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor ofiers to make an
faward or settle 3 <lair for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
:jLender is authorized tocotlect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums
secured by this Secarity fi:;vment, whether or not then due.

Unfess Lender and Borrowes otherwise agree in writing, any application of proceeds io principal shall not exiend or postpone
} the due date of the monthly paymear: referred to in paragraphs | and 2 or change the amount of such payments.

[T

G ST e

r 1. Borrower Not Released; Furtearance By Lender Not @ Waiver. Exicnsion of the time for payment or modification of
73 amortization of the sums secured by his Sccumy Instrument granted by Lender 1o any successor in interest of Borrower shall not
| operaie to release the liability of the crigina! Borrower or Borrower's successors in interest. Lender shall not be required 1o
i} commence procesdings against any successur in interest of refuse 1o extend time for pavment or otherwise modify amortization
o of the sums secured by this Security Instienent b} reason of any demand made by the original Borrower or Borrower's
¢ successors in intersst. Any forbearance by Lended n cxercising any right or remedy shall not be a waiver of or preclude the
- exercise of any right or remedy.

12. Successors and Assipns Bound; Joint and Seceral Liability; Co-signers. The covenamts and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Bomrower's covenants and agreements shall ‘be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (3) is co-signing this Security Instrument only 10 morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Ipstrument; (b) is not personally obligated (o pay the sums
sccured by this Security Instrument; and {c) agrees that Lender and any oth.ee Borrower may agree to exiend, modify, forbear or
make any accommodations with regard to the terms of this Security instruiens or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Scourity Instrument is stigect 102 law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collecitd or 12 be collected in conncction with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the Zrsunt necessary 1o reduce the charge to the
permitied limit; and (b) any sums alseady collected from Borower which excetded prrmited limits will be refonded (o
Borrower. Lender may choose 1o make this refund by reducing the princinal owed under the Note or by making a direct payment
to Borrower. If a refurd reduces principal, the reduction wili be treated as a partial prepaymet! without any prepayment charge
under the Nete.

I4. Notices. Any notice to Barrower provided for in this Security Instrument shall be given by delivaring it or by mailing 11
by first class mail uniess applicable law requires use of another method. The notice shall be direcied to f.¢ Property Addsess or
any other address Borrower designates by notice to Leader. Any ratice to Lender shall be given by first eiays mail 1o Lender’s
address stated herein or any other address Lender designates by wcrice to Borrower. Any notice provided [onin this Security
instrurment shall be deemed to have been given to Borrower or Lender vhen given as provided in ihis paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or ctause of this Secarity Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the cenflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. If all or any pan of the Property or any interest in it is
seld or transferred (or if a beneficial interest in Barrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
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instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrumeni.
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5 If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period of not

than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
urity Irstrument. If Borrower Fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
rmitted by this Security Instrument without further notice or de.nand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
BE this Security [nstrument discontinued at any time prior to the earlier of: (2) 5 days (or such other period as applicable law may
ecify for reinstalement) before sale of the Property pursuant to any power of sale conained in this Security Instrument; or (b)
ventry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then

j?vould be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any ather

ovenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but aot limited 1o,

“freasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure thai the lien of this Security
i Instrumem Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
{Jcontinue unchanged. Upon reinstatement by Borrower, this Security Insirument and the obligations secured hereby shall remain
"Tfuily effective as if ne acseleration had occurred. However, this right to reinstate shall ot apply in the case of acceleration under
iy[pamgraph {7,

19. Sale of Note; Caange of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold on7 or more times without prior notice to Borrower. A sale may result in a change in the entity (known
*fas the "Loan Servicer™) that cofie:ts monthly payments due under the Note and this Security Instrument. There also may be ane
g or more changes of the Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan Servicer, Borrower will be
:| given written notice of the change in 7ezordance with paragraph 14 above and applicable law. The notice wil! state the name and
address of the new Loan Servicer and inc address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower sha't mct cause or permit the presence, use, disposal, storage, or release of any
L Hazardous Substances on or in the Property. Borruwer shall not do, nor allow anyone else ro do, anything affecting the Praperty
- that is in violation of any Environmental Law. The pieceding two sentences shall not apply to the presence, use, of slorage on
¢y the Property of small quantities of Hazardous Substanecshat are generaily recognized 10 be appropriate to normal residential
;{ uses and to maintenance of the Propery.

Borrower shall promptly give Lender written notice of any.investigation, claim, demand, lawsuit or other action by any
# governmental or regulatory agency or private party involving the Pronerty and any Hazardous Substance or Environmental Law
71 of which Borrower has actual knowledge. If Borrower leamns, or is=iotified by any governmental or regulatory authority, that
1 any remaval or other remediation of any Hazardous Substance affecting tie rroperty is necessary, Borrower shall promptly take
4 all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substarces ('efined as toxic or hazardous substances by
#{  Eovironmenial Law and the following substances: gasoline, kerosene, other fiarimable or toxic petrofeum products, toxic
'+ pesticides and herbicides, volatile solvents, materiais containing asbestos or formaldef.vde, and radicactive materials. As used in
3 this paragraph 20, "Environmental Law" means federal Jaws and laws of the jurisdiction where the Property is located thae relate
1o health, safety or environmental protection.

; NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

a7 21, Acceleration; Remedies. Lender shal} give notice to Borroser prior te acceleration follawirg Borrower's breach of

; any covenant or agreement in this Security Instrument (but not prior to acceleration under paragrapl: 17 unless applicable

SR

S

law provides otherwise). The natice shall specify: (a) the defanif; (b) the action required to cure o axfanlt; (c} a date,
aot less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acecleration of the sums secured by
;¥ this Security Instrument, foreclosure by judicial proceeding and saie of the Property. The notice shall further inform
“t  Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
. of a default or any other defense of Borrower to aceeleration and loreclosure, I the defanit is not cured on or belore the
‘4 date specified in the notice, Lender at its option may require immediate payment in fuli of all sums secured by this
Security Instrurnent without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
"f shal) be entitled to coflect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
} limited to, reasonable attorneys' fees and costs of title evidence,

i 22. Release. Upon payment of all sums sechred by this Security Instrument, Lender shall release this Security Instrument
' without charge to Borrower. Borrpwer shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny.

Form 3014 9/90 {page 5 of 6 pages)
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24 Riders to this Security Instrument. If one or more ridess are executed by Borrower and recorded together with this
rity Instrument, the covenants and agreements of each such rider shall be incorpurated into and shall amend and supplement

g‘:nvenams and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrement.

eck applicable box(es)]
(O Condominium Rider 231-4 Family Rider

i} Adjustable Rate Rider
ClGraduated Payment Rider 3 Planned Unit Development Rider CiBiweekly Pavment Rider
(IBaltoon Rider CIRate Improvement Rider [}Second Home Rider

I 0 ('ther(s) {specify]
Ln BY SIG\ING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
Y

nder(s) executed by Borrower and recorded with it.

- e LSt o

-Bortower

A MICHAEL P. SEIBERT _
Social Security Number i 27¢. 7Y C’(ZC[ .

f 3 //'

F
: i

- WA NV AN e B RS (Scat}
CYNTHIA SEIBERT ~ . - /) ones
Social Security Nuraber j% 7l TG
i (Seal) {2 (Seal}
-Borrower ~Bosrower
Social Gerurity Number

Social Security Number
{Space Below This Line For Acknoviedgment]

County ss:

I "\'(/ { Q—gz i
thar MICHAEL P SEIBERT and C%\'IJ"HI IBERT, HIS WIFE, personally knewnito me to be the same person(s)

witose name(s) —\/L(,
sig and delivered the said instrument as

that e
purposes therein stﬁ&b o ) '}“’gﬁy of mf&> | ‘ QQ}c ,

subscribed to the foregoing instrument, appeared before me this day fn person, and acknowledged
(’frcc and volupiary ace, for the uses and
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"' [ STATE OF ILLINOIS, coox
; , a Notary Public in and for s2i¢ county and state do hereby centify
{

i
H

St tiee L L
» Y NVt e .

)
i

This Instrument was prepared by: Kathy Eriks for: Fleet Mortgage Corp., Twin Towers, (000 East 80th Place, #222,
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Merrilivitle, Indiana 46410
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