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(Aouda acihl,  MORTGAGE

Thie is a junior mortrage to the nortgage dated JUNE 7, 1974 in the
amount of 5$23,600.00 recorded as Doc Number 22746594 .

THIS MORTGAGE ("Sccurity Instrument”} is given on APRIL 30, 1996 . The mortgagor is
FRANKLIN R LOGAN AND SHIRLEY LUGAN, HIS WIFE

96348118

("Borrawer™). This Sccurity Instrument is given to
A.J. SMITH FEDERAL SAVINCGS BANK

which is organized and existing under the Jaws of THE UNTLZO STATES OF AMERICA , and whase
address is 14757 SOUTH CICERO AVENUE, MIDLOTHIAN, ILLINZIS 60445
("Lender™)., Borrower owes Lender the principal sum of

FORTY THREE THOUSARD NINE HUNDRED AND NO/100
Dollass (US. §  43,900.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Scourity Instrument< “Note™), which provides for monthly
payments, with the full debt, il not paid carlier, due and payable on NOVEMZRR 4, 2007 . This Sccurity
tnstrument secures to Lender: () vhe repayment of the debt cvidenced by the Note, with interest,- dngall renewals, exlensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragriph 7 1o protect the sccurity of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this $cCuvity Insrrument and the

Note, For this purpose, Borrower doces hereby mortgage, grant and convey to Lender the foliowing descrilied-property located in
COCK County, Hlinois:

LCT 177 IN BRITIGAN'S STEWART AVENUE RIDGE ADDITION BEING A SUBDIVI-
SION OF THE SE 1/4 OF THE NE 1/4 OF SECTION 28, TGWNSHIP 37 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
JLLINOIS.

P.I.N, 25-28-221-014

which has the address of (Suecaier,

- . 78 LLE, " "
itlinois 60628 1214 LASALLE t%%ﬁﬁ Propesty Address");

ILLINOIZ - Singls FAmily - FNMA/FHLMC UNIFORM
It ” TRUMENT Form 3014 9/90
e g Amended 5/91 l
Qﬁ%-BHUL)qﬁoa |
Pagatal 8 YMP MGRTGAGE FORMS . (800j5621.728!
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5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter crecied on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flsoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s appraval which shall noy
be unreasonably withheld, If Borrower faiis 10 maintain coverage described above, Lender may, at Lender's option, oblain
coverage 10 protect Leader’s righis in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard morigage clause. Lender shali
have the right w hold the pelicies and renewals. If Lender requires, Bomower shall prompily give 1o Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insutance carrier and Lender, Lender
may make proof of loss if not made prompty by Bomrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, If the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Serurity Instrument, whether or not then due, with any cxcess paid w Borrower. If Borrower abandons the
Property, or docs not paswer within 30 days a notice (rom Lender that the insurance carrier has offered to setde a claim, then
Lender may collegt the fasyrance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrarvcr otherwise agree in wriling, any appiication of procceds to principal shall not exiend or postpone
the due date of the monthly payrienis referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquircd by Linsier; Borrower's right to any insurance policics and proceeds resulling from damage o the
Propenty prior to the acquisition shall pess to Lender 1o the extent of the sums sccured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenanc? an:i Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Froputy as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy 4w Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agroes b riting, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower's zonurol. Borrower shall not destroy, damage or impair the Praperty,
allow the Property 1o deteriorale, or commit waste on the Properly. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun thal in Lender's 2ond faith judginent could result in forfeiture of the Property or
otherwisc materially impair the licn created by this Sceurity Instrutaent.or Lender's sceurity interest. Borrower may cure such a
default and reinstaie, as provided in paragraph 18, by causing the actina or proceeding to be dismissed with a ruling that, in
Lender’s good laith determination, precludes forfeiture of the Borrower's inierast in the Property or other material impairment of
the lien createdt by this Security Instrument or Lender's sccurity interest. Borrower shall also be in defanlt if Borrower, during the
loan application process, gave malterially false or inaccurate inforimation or sttements 1o Lender {or failed to provide Lender with
any material information) in conncetion with the loan cvidenced by the Nole, ncluding, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Securily listrument is on a leasehold, Borrower
shall comply with ali the provisions of the lease. If Borrower acquires fee title to the Propenrty, the leaschold and the fee title shaﬂ
not mcrgc unless Lender agrees ta the merger in writing.

7. Protection af Lender's Rights in the Properly. If Borrower [ails o perform the covenar(s ard agrecimnents contained in
this Sccurity Instrument, or there s a fegal procecding that may significantly affect Lender's rigius o the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
far whatever is necessary o protect the value of the Property and Lender’s rights in the Property. Lender's nctions may include
paying any sums sccurcd by a lien which has priority over this Sccurity Instrutnent, appearing in coun,-paying rcasonable
attorneys’ (ees and entering on the Propeny o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have ta do so.

Any amounis disbursed by Lender under this paragraph 7 shalf become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursemnent at the Note rate and shall be payable, with intcrest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance if Lender required morlgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shalf pay the premiums required o mainlain the morgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required ©
obtain coverage substantially cquivalent to the morigage insurance previously in effect, at 4 cost substantially equivalent © the
cost 1o Borrower of the morigage insurance previously in effect, {from an allernale mortgage insurer approved by Lender. If
substantally equivalent mongage insurance coverage is not available, Borrower shall pay to Lender each month a sum equat o
onc-iwellth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

>3-
»

‘91189(:'!3& -

be in effect. Lender will accept, use and retain these payments as @ loss reserve in lieu of mortgage insurance. Lo <)
Inltlai
@Q-GR(IL) (6502) Page 3016 Form3Mi&9/9
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« 16. Borrower’s Copy. Borrower shall be given oric conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial imeres_t.'_ifn Borrower. [ all or any pari of the Property or any interesi in it is
Lender's prior written consent, Lender may, at its eption, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shalf not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the tate the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 10 pay thesc sums prior o the expiration of this period, Lender may invoke any remedies permiited
by this Security Instrument without {urther notice or dentand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prier to the carlier of: (3) § days (or such other period as
applicable law may specify for reinstaicment) before sale of the Property pursuant 1o any power of sale contained in this Security
Instrument; or (b) cnary of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then woulZ-be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
delault of any other covenints or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable 2:oricys' fecs; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's cghts in the Property and Borrower’s obligation to pay the sums sccured by this Security
Instrument shall continue unchengrl. Upon reinstatement by Borrower, this Security Instrument and the obligalions securcd
hercby shall remain fully effective as»fuo accelermion had occurred, However, this right to reinstate shall aot apply in the case of
acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer,  The Nolc or a partial interest in the Note (together with this Sccurity
instrument) may be sold pne or more times wiznou) prior notice 10 Borrower. A sale may resuit in a change in the entity (known
as the "Loan Servicer") that collecis monthly paymeiis due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a saiz ol the Note. If there is a change of the Loan Servicer, Barrower will be
given writien notice of the change in accordance with paregraph 14 above and applicable Iaw. The notice will state the name and
address of the new Lowy Servicer and the address 1o which jayments should be made. The notice will also contafn any other
information reyuired by applicable law.

20. Hazardous Substances, Buorrower shall not cause or ‘ot the presence, use, disposal, storage, or refease of any ..
Hazardous Substances on or in the Property, Borrawer shall not do, poratlow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentenzes shall not apply to the presence, use, or storage on the
Property of small quantitics o Hazardous Substances that are gencrally yerogitized to be appropriate to normal residential uses
and 1o maintenance of the Property.

Borrower shall promptly give Lender writicn notice of any investigation, ¢laiz, demand, lawsuit or other action by any
governmentl or regulatory agency or privale party involving the Praperty and any Havardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govemrienial or regulatory authority, that any
removal or other remediation of any Hazardous Substance alfecting the Property is necestary-Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law,

As uscd in this paragraph 20, "Huazardous Substances” are those substances delined as lox.c of hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic peicleum products, ioxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioacliveinaterials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propeniy /S incated that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant er agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides atherwise). The notice shatl specify: (a) the default; (b) the action required ta cure the default; (¢)
a date, not less thatt 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceieration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Rorrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its optivn, may reguire immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect ali expenses incurrea in pursning the remedies provided in this paragraph 21, including, but not
limited to, reasonable atiorneys’ fees and costs of title evidence, Q{I{,
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