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g ?QL(E ssnwces w_&f:__‘i A0 MORTGAGE

THIS MORTGAGE ("Security Instrument”}ts piven on APRIL 30, 1998 . The mortgagor is
PEDRO L RIVERA AND MARIA C RIVERA, KIS WIFE

5348117

("Borrower™), This Security Insirument is given (o
A.J. SMITH FEDERAL SaViNGS8 BANK

which is organized and existing under the laws of THE UMIJED STATES OF AMERICAH , and whose
addressis 14757 SQUTH CICERC AVENUE, MIDLOTHIAN, ILLLINJIS 60445
("Lender™ Borrower owes Lender the pr:nczpal sum of
TWENTY THOUSAND TWO RUNDRED NINETEEN AND 79/100
Dol'ws (US. § 20,219.78 2
This debt is evidenced by Borrower™s note dated the same date as this Secarity Instruinera{"Note"), which provides for monthly
payments, with the full debt, if not paid earlicr, due and payable on Mr3, 2006 . This Security
Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with interes,, and all renewals, extensions and
modifications of the Note; (b} the payment of all other sums, with interest, advanced under parageazn 7 1o proteet the security of
this Security Instrument; and (¢) the performance of Borrower's covenanis and agreements under this Socreity Instrument and the
Note. For this purpose, Borrower docs herchy mortgage, grant and convey to Lender the following descriond property located in
COOK County, [linois:

LOT 12 IN BLOCK 11 IN BEEBE'S SUBDIVISION OF THE EAST 1/2 OF THE

NORTHWEST 1/4 OF SECTION 2, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE

THIRD PRINCIPAL MERIDIAN ({(EXCEPT 5 ACRES IN THE NORTHEASYT CORNER) IN

COOK COUNTY, ILLINOIS.
16-02-121-030

which has the address of 18ureet, Ciry),

Hlinois 60651 1330 N MONTICELLO,, p%ﬂog ?}ﬁg‘opcrly Address");

ILLINOZ -Single Family - FNMA/FHLMC UNIFORM
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5.tlazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter crected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shalt be maintained in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject w Lender’s approval which shall not
be unrcasurably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable 1o Lender and shall include a standard morigage clause. Lender shall
have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the cvent of loss, Borrower shall give prompt notice fo the insurance carrier and Lender, Lender
may make proaf of loss if nei made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secwity Insrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the Zasirance proceeds. Lender may use the proceeds 1o repair or restore the Propenyy or 10 pay sums secured
by this Security Instrument; whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrorvor otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly paywrienss referred (o in paragraphs ! and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Linder; Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior 1o the acquisition shall pass-to Lender to the extent of the sums secured by this Sceurity Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Mainienancs and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Feoperty as Borrower's principal residence within sixty days after the execution of
this Security {nstrument and shall continue 10 occupy the Property as Borrewer’s principal residence for at feast one year after the
date of occupancy, unicss Lender otherwise agrees in writing, which consent shall not be unreasonably withbeld, or unless
extenuating circumstances exist which are beyond Borrow.r's £2ntrol, Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall e in defauht if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s 001 faith judgment could result in forfeiture of the Property or
otherwise matcrially impair the lien created by this Sccurity Instruinent or Lender’s security interest. Borrower may cure such a
defavlt and reinstate, as provided in paragraph 18, by causing the acuor or procecding 0 be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s dnterest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s sceurity interest. Borrowershall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or staten'ents t Lender {or failed to provide Lender with
any material information) in connccton with the loan evidenced by the Note, inclading, but not limited 1o, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Secuiity” [bzerument is on a leasehold, Borrower
shall comply with all the provisions of the leasc, If Borrawer acquires fee title to the Proper'y, tie leaschold and the fec tide shall
not merge unless Lenader agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rightednitue Property (such as a
proceeding in bankruplcy, probate, for candemnation or forfeiture or to enforce laws or regulations), then weader may do and pay
for whalever is necessary 10 protect the value of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums secured by a licn which has priority over this Sccurity Instrument, appearing in couri, paying reasonable
attorneys’ fees and entering oa the Propeny 1o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Leader to Borrower requesting payment.

8. Mortgage Insurance If Lender required morigage insurance as a condition of making the loan segured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 10
obtain coverage substantiatly cquivalent o the morlgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the morgage insurance previously in effect, from an altemate mortgage insurer approved by Lender, [§
substantially equivaicnt morigage insurance coverage is not available, Borrower shall pay o Lender each month a sum cqual to
one-twelfth of the yeasty morgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as a loss reserve in licy of morigage insurance. Logs &cﬁ‘ Mt
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22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccuriiy Indrument

without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,

24, Riders 1o this Security Instrument. If onc or more riders are cxecuted by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instument.

[Check applicable box(es)]

Adjustable Rate Rider [} Condominium Rider [ 1-4 Family Rider
[_J Graduated Payment Rider {1 planned Unit Development Rider  [_] Biweckly Payment Rider
{7 Balloor Riozr [__] Rate Improvement Rider [ Second Home Rider
[ VA Rider [_] Cther(s) [specifyl

BY SIGNING BELOW, Borroat accepis and agrees 1o the lerms and covenanis contained in this Securily Instrument and in

any rider(s) executed by Borrower and recorded with it
Vitnesses: , ﬂ
TVgetro 7z DA (Seal)

PEDRO L RIVERA -Borrower

X "’}4{&«45—« ¢. /%wkff"“ (Seal)

MARIA € RIVERA -Borrower
— (Seal) /? (Seal) R
-Borrower -Borrower E“:
0 o
STATE OF ILLINOIS, . { M,é/ Couriy sst b
.
%

\j/ﬁf. M CAQLS [Af/ , 8 Noiary Public in and for sud “ounty and state do hereby certify that
u}fo vetA Won s C Xwewa fas chfe

, personatly known 10 me to be the sam person(s) whose name(s)
subscribed to the foregoing instrument, appear b"forc me this day in person, and acknowledged tia 7Y,

signed and delivered the said instrument as {rec and voluntery ac for the uses fuid purposes therein set forth
Given under my hand and official scal, t!us /‘f day of ,@ e /‘ /
My Conunission Expires: .ML&A/M_/ M
Notary Public

"QFFICIAL SEAL"
MARILYN BELI
Notary Public, State of Tllinois

My Commigsion Expires 6/26/09

T e W w W W e

B e e b i
W

RETURN TO: A.J. SMITH FEDERAL SAVINGS BRNK
- ~, 14757 S. CICERC AVENUE
MIDLOTHIAN, IL 60445
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