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MORTGAGE
O \im\r.. loy~

THIS MORTGAGE IS DATED APRIL 29, 1996, Se*wvaen Walberto G. Ralat,\whose address s 2824 W Armitage
Ave, Chicago, IL. 80647 (referred to below as "Grariui”); and LASALLE BANK NI, whose address is 3201 N
ASHLAND AVENUE, CHICAGO, IL 60657 (referred tu helow as "Lender').

GRANT OF MORTGAGE. For valuable consideration, Grator morigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest In and to the following descriced real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ali easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rignts fincluding stock in Uiilties with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the reai property, inciuding without limitation
all minerals, ofl, gas, geothermal and similar matters, located in Cook Zounty, State of llinois (the "Real
Property"}:

Lot t in Owner's Division of Lots 10, 11, 12, 13 and 14 and Lot 9 {excesi the W 5.215 feet thereo! in

Block 12 in Town of Schieswig a Subdivision of part of the NW 1/4 of Szcticn 36, Township 40 North,

Range 13, East of the Third Principal Meridian, in Cook County, lilinois.

The Real Property or its address is commonly known as 2824 W Armitage Avenue, Chiceyo, Il 60647. The
Real Property tax identification number is 13-36-125-0086.

Grantor presently assigns to Lender all of Grantor's right, titie, and interest in and to all leases of the Propeny and

all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerclal Code security interest In
the Personal Property and Rents.

DEFINITIONS. The following wards shall have the following meanings when used In this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commerclal
Code. Al references to dollar amotnts shall mean amounts in lawful maney of the United States of America.

ZBISPL TG

Borrower, The word "Borrower” means each and every person or entity signing the Note, including without
limitation Mex-Rica Sports Corporation,

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor’ means any and alt persons and entities executing this Mortgage, including
without limitation alt Grantors named above. The Grantor s the mortgagor under this Mortgage. Any Grantor
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who signs this Morigage, but does not sign the Note, Is signing this Mortgage only ta grant and convey that
Grantor's interest in the Real Property and to grant a security intarest in Gramtor's interest in the Rents and
Personal Property to Lender and Is not personally llable under the Note except as otherwise provided by
contract or law.

Guarantor. The word "Guarantor’ means and includes without fimitation each and all of the guarantors,
sureties, and accommodation partles in connectlon with the Indebtedness.

Improvements. The word "Improvements” means and Includes without iimitations all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

indebtedness. The word "Indebtedness’ means all principal and Interest payable under the Note and any
amounts experiled or advanced by Lender to discharge obligations of Grantor ar expenses incurred by Lender
to enforce opliyations of Grantor under this Mortgage, together with Interest on such amounts as provided in
this Mortgage. ‘in-addition to the Note, the word “Indebtedness” includes ali obligations, debts and liabllities,
plus interest thereur, uf Borrower to Lender, or any one or more of them, as well as all claims by Lender
against Borrower, or aliy. dne or more of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose-of the Note, whether voluntary or otherwise, whether due or not due, absolute or
contingent, liquidated or urfinuidated and whether Borrower may be llable individually or jointly with others,
whether obligated as guarantor &: otherwise, and whether recovery upon such Indebtedness may be or
hereafter may become barred vy sy staiute of limitations, and whether such Indebtedness may be or
hereafter may become otherwise uneniorceable. Specifically, without limitation, this Mortgage secures a
revolving line of credit and shall securs ot only the amount which Lender has presently advanced to
Borrower under the Note, but also any fuuce amounts which Lender may advance to Borrower under the
Note within twenty (20) years from the date ¢ tiiis Mortgage to the same extent as if such future advance
were made as of the date of the execution of this Morigage. Under this revolving line of credit, Lender
may make advances to Borrower so long as Buirower complies with all the terms of the Note and
Related Documents. At no time shall the principal amnupt of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the lumjage, exceed the note amount of $10,000.00.

Lender. The word "Lender’ means LASALLE BANK NI, its successors and assigns. The Lender is the
mortgagee under this Morigage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and inciudes without
limitation al! assignments and security interest provisions refating to the Fe/sonal Property and Rents.

Note. The word “Note" means the promissory note or credit agreement dates ~prit 28, 1996, in the original
principal amount of $10,000.00 from Borrower to Lender, together with al! ~enewals of, extensions of,
modifications of, refinancings of, consalidations of, and substitutions for the promissory note or agreement.
The interast rate on the Note is a variable interest rate based upon an index. The index rurrently is 8.250%
per annum. The interest rate to be applied to the unpaid principal balance of this Morgage znall be at & rate
of 2.000 percentage point(s) over the (ndex, resulting In an initial rate of 10.250% per arnure, NOTICE:
Under no circumstances shall the interest rate on this Mortgage be more than the maximum raie allowed by

%pdalicab!e law. The maturity date of this Mongage is April 28, 1997. NOTICE TO GRANTOR: THE NOCTE
NTAINS A VARIABLE INTEREST RATE,

Personal Property. The words "Personal Property’ mean ail equipment, fixiures, and other articles nf
Bersona! property now or hereafter owned by Granior, and now or hereafter attached or affixed to the Real

roperty; together with all accessions, parts, and additions to, all replacements of, and all substitutions lor, any
of such ?roperty; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) fram any sale or other disposiicn of the Property.

Properly. The word "Property” means collectively the Real Property and the Personal Property.

Real Proi,t‘anry. The words "Real Property” mean the property, interests and rights described above in the
'Grant of Morigage" sectlon.

Related Documents. The words "Related Documents' mean and include without limitation ail promissory
notes, credit ggreements. loan agreements, environmental agreements, guaranties, securlty agresments,
mongages, deeds of trust, and all other instruments, agreements and documents, whether naw or hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, Issues, royalties, prolits, and
other benefits derived from the Propenty.







~ UNOFF|CIAL COPY

04-29-1996
- Loan No 120-2005348 (Continued)

Page 3

" THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

i AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

‘- PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

. DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY QVER ALL

. SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

. AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arisin% by reason of any "one action" or
“anti-geficiency” law, or any other law which may Frevent Lender from rinqlng any actlon agalnst Grantor,
including a claim for deficiency to the extent Lender Is otherwise entitled to a claim for deficlency, before or after
Lelnder's commencement or completion of any foreclosure action, elther judicially or by exercise of a power of
sale.

GRANTOR'S REPACSENTATIONS AND WARRANTIES, Grantor warrants that: {(a) this Mon%age is executed at
Borrower's request-and not at the request of Lender; (b) Grantor has the full power and right to enter into this
Mortgage and to bypnthecate the Propeny; (ce rantor has established adequate means of abtalning from
Borrower on & cont{ruirg basis_informatign about Borrower's financial condition; and (d} Lender has made no
representation to Grantor about Borrower (including without {imitation the creditworthiness of Borrower).

PAYMENT AND PERFORMANICE, Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all indebtedness secured by this ‘«1onﬂlage as it becames due, and Borrower and Grantor shall strictty perform ali
their respective obligations under this Morlgage.

POSSESSION AND MAINTENANCE 2F THE PROPERTY. Grantar and Borrower agrea that Grantor's possession
and use of the Property shall be governsc oy the falfowing provisions:

Posgsession and Use. Untll in desault, Crantor may remaln in possession and control of and operate and
manage the Property and collect the Ronts iraim the Fropeny.

Duty to Maintain, Grantor shall maintain ‘(he Property in tenantable condition and promptly perform all repairs,
replacements, and maintanance necessary o prusarve Its value.

Hazardous Substances. The terms *hazardods waste,” "hazardous substance,” "disposal,

release,” and

“threatenad release,” as used in this Monigage, snell have the same meanings as set forth in the
Comprehensive Enviranmemnal Response, Compensation, and Liabillty Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. "GERCLA“;, the Superfund Amenaments and Réatuthorlzation Act of 1986, Pub. L. No.

99-489 (“SARA"), the Hazardous Materials Transportation-Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.8.C. Sectlon 6901, ot ',.ec'i;,. or other applicabie state ot Federal laws,
rules, or regulations adapted pursuant to any of the foregoiny. - 1%e tarms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petroleum and oe‘roleum by-praducts or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that:_.a; During the period of Grantor's ownarship
of the Property, theré has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any perscn on, under, about or fram the Property;
(b) Grantor has no knowledge of, or reason to believe that thére has brer, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, gensration, manutaciv:2, storage, treatment, disposal,
reiease, or threatened release of any hazardous waste or substance on, under ahout or from the Property by
any prior owners or accupants of the Properéy or (Q any aclual or threatened litination or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed 'to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor, agent or other autiorizzd user of the Propenty
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous wasta or substance on,
under, about or from the Property and (fi) any such activity shall be conducted i compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limiation those faws,
requlations, and ordinances described above. Grantor authorizes Lender and its agents (¢ anter upon the
Property 1o make such inspections and tests, at Grantor's expense, as Lender may deeny ngpropriate to
determine compliance of the Property with this section of the Mortg%ge, Any inspections or st made by
Lender shall be for Lender's purposes only and shall not be construed 10 create any responsibility or iability
on the part of Lender ta Grantor or to anY other person. The representations and warranties contained hereln
are based on Grantor's due dilgence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a} releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleantp or other costs under any such laws, and (b}
agrees to indemnify and hold harmless Lender against an¥ and all claims, losses, liabiities, damages,
enafties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his sectlon of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownershap or interest In the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage,
including the ob!fﬂ;atlon ta indemnify, shall survive the payment of the Indebtedness and the satisfaction and
raconveyance of the llen of this Morigage and shall not be affected by tender’s acquisition of any Interest In
the Propenty, whether by forectosure of otherwise.

Nuisance, Waste. Grantor shail not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove. any timber, minerals
{including oil and gas}, soll, gravel or rock products without the prior written consent of Lender.

Removal of improvements, Grantor shall not demalish or remove any improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender may
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require Grantor to make arrangements satisfactory to Lender to replace such [mprovements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real ProPerty at &l
reasonable {imes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Comgiiance with Governmental Requirements. Grantor shall promptly comply with alf faws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable 1o the use or occupancy of the

Property, including without imitation, the Americans With Disabliitles Act. Grantor may contest in good faith

any such law, ordinance, or regulation and withhold compliance durin? any proceeding, includinﬁ a%proprlate
appeals, so long as Grantor has notified Lender in writm‘% prior to doing so and so long as, in Lender's sole

opinion, Lender’s interests in the Property are not jeopardized. Lender ma requnre Grantor 1o post adequate

security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty 1o Protect, Grantor agrees nelther to abandon nor leave unattended the Property. Grantor shall do all
othér acts, in adition to those acts set forth above in this section, which from the character and use of the
Property are rcasonably necessary to protect and preserve the Property.

DUE ON SALE - COMZENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Meiigage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Propeny, orany Interest in the Real Property. A “sale or transfer" means the conveyance of Real
Property or any right, titie” oi terest therein, whether legal, beneficlal or equitable; whether voluntary or
involuntary; whether by outright’ sale, deed, Instaliment sale contract, fand contract, contract for deed, leasehold
interest with a term greater than three-{3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial Interest in or to any land trusi ¥oiding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor i~ & corporation, partnership or limited liabillty company, transfer also
includes any change in ownership of more than twenty-flve percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender i such exercise is prohibited by federa. iz or by lllinois law.
LA)&ES AND LIENS. The following provisions relating t2-the taxes and liens on the Property are a part of this
origage.
payment. Grantor shall pay when due (and in all everds brior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water chargies and sewer service Giipi ges levied against or on account of the Property,
and shall pay when due all cldims for work done on or fr-cervices rendered or material furnished to the
Property. Grantor shall maintain the Froperty free of all lienis i#¥ing priority over or equal to the interest of
Lender under this Mortgage, except for the fien of taxes and assessments not due, except for the Existing
Indebtedness referred 10 below, and except as otherwise provided'in the following paragraph.

m‘&m To Contes!. Grantor ma¥ withhold payment of any tax, asses<rment. or claim In connection with 2 gond
faith dispute over the obligation to pay, so long as Lender's interest in trie Property i not jeopardized. If allen

arises or is filed as a result of nonpayment, Grantar shall within fiftaen (15)./days after the llen arises or, if

llen Is filed, within fifteen (15) days after Grantor has notice of the flling, secure ne daschaage of the llen, or i

requested by Lender, deposit with Lender cash or a sufficlent corporate surely biond” or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs ¢rd attorneys’ fees or other

charges that could accrue as a result of a foreclosure or sale under the llen. li-any r~ontest, Grantor shall

defend itself and Lender and shall satisfy any adverse ]udgment before enforcemers avainst the Property,

Grantoa _shall name Lender as an additional ohligee under any surety bond fumisnsd in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence ¢ payment of the
taxes or assessments and shall authorlze the appropriate governmenta! official to deliver to Lendze it any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lander at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are suﬁaﬂed to the Property, if any mechanic’s llen, materlaimen’s

lien, or cther lien could be asserted on account of the wark, services, or materials. Grantor will upon request
of Lender fumish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements.

aRSPERTY DAMAGE INSURANCE. The following provisions relating to Insuring the Property are a part of this

ortgage.

Maintenance of Insurance. Grantor shali procure and mainiain palicies of fire Insurance with standard
extended coverage endorsements on a replacement basis for the full Insurable value covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shall also procure an maintain comprahensive
general labllity Insurance in such coverage amounts as Lender may request with Lender being named as
additional insureds in such liability Insurance %o!icies. “Additionally, Grantor shall maintain such other
insutance,_including but not limited to hazard, business interrupticn’ and balfer insurance as Lender may
require. Policies shall be written by such insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender cerlificates of coverage from each insurer containing a
stipulation that coverage will not be cancelled or diminished without a minimum of ten (10} days’ prior wriiten
notice to Lender and not containing any disclaimer of the insurer's Habllity for failure to glve such notice. Each
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insurance policy also shall include an endorsement rpr(widing that coverage in favor of Lender will not be
impalred In any way by any act, omission or default of Grantor or any other person. Should the Real Property
at any time becorie {ocated in an area_designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, to the
extent such insurance is required by Lender and fs or becomes available, for the term of the loan and for the
full unpaid principal balance ot the loan, or the maximum limit of coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptly notlfy Lender of any loss or damage to the Property. Lender
may make proof of loss If Grantor falls 1o do so within flitaen (15) days of the casualty. Whether or nol
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien atecting the Properly, or the restoration and repair of the Propery. if
Lender elects to apply tha proceeds to restoration and repalr, Grantor shall repair or replace the damaged or
destroyed Improvements In a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, Fay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor Is not in default hereunder. Any tgrcmr:aeds which have not been disbursed within 180 days after their
recelpt and which Lender has not commiited to the repalr or restoration of the Property shall be used first 1o
pay any amowat owing to Lender under this Mortgage, then to prepay accrued Interest, and the remalnder, if
any, shall be apniied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full or 152 Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insuraiic 3t Sale, An{ unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Frozesv covered by this Mortgage at any trustee's sale or other sale held under the
provisians of this Mortgag. or at any forecfosure sale of such Propeny.

Compllance with Existing indebtedness. During the period in which any Exisling Indebtedness described
below is in effect, complfanre-with the insurance provisions contained I the instrument evidencing such
Existing Indebiedness shall const:cte compliance with the insurance provisions under this Mortgage, 1o the
extent compliance with the terms of tvis Mortgage would constitute a duplication of insurance requirement. if
any preceeds from the insurance Lecome payable on loss, the provisions in this Mon'gage for division of
Frgcg&%s shall apply only to thal porticn of the proceeds not payable to the holder of the Existing
ndebtedness.

Grantor's Report on Insurance. Upon regusst of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each axisting polsy of insurance showing: (&) the name of the Insurer; (b) the
risks insured; {c) the amount of the policy; (J4! the property Insured, the then current replacement value of
such propenty, and the manner of determining that »aius; and Se the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory 1o Lender determine the cash value

replacement cost of the Property.

EXPENDITURES 8Y LENDER. If Grantor falls to comply wit'i_any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as reiuired befow, or If any action or proceeding is
commenced that would materially affect Lender's interests in the ~“ruperty, Lender on Grantor's behalf may, but
shall not be required to, take any actlon that Lender deems approprlite: Any amount that Lender expends in so
doing will bear interest a! the rate charged under the Note from the uate irsufred or paid by Lender to the date of
repayment by Grantor. Al such expenses, at Lender's option, wili (a} be jayable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with ary’ instaliment payments to become due
during either ﬁt) the tarm of any applicable insurance poiicy or (i) the rer rc:l'iing"term of the Note, or {c) be
treated as a balloon payment which will be due and payable at the Note’s maturity. Tnis Mongage also will secure
payment of these amounts. The rights ;]:rovfded for in this Paragraph shall be in aguition to any other rights or any
remedies to which Lender may be entitied on account of the default. Any such action b\{‘ ander shall not be
construed as curing the default'so as to bar Lender from any remedy that It otherwise ‘would have had.

\JA{?F!ANTY; DEFENSE OF TITLE. The following provisions refating to ownership of the Fropirty are a part of this
ortgage.
Tile. Grantor warrants that: (a) Grantor hoids good and marketable ltle of record to the Progerty in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Propieriv description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or finuttle opinion
issued In favor of, and accepted by, Lender in connection with this Mortgage, and  (b) Grantoi has the full
right, power, and authority to exacute and dellver this Mortgage 1o Lender.

Defense of Title. Subject to the exception in the para[c[;raph above, Grantor warrants and wilt forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's titie or the interest of Lender under this Mortgags, Grantor shall defend
the action at Granfor's expense. Grantor may be the nominal party In such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
chaice, and Grantor will deliver, or cause to be dellvered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable faws, ardinances, and regufations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.
Existing Lien. The lien of this Mortgage securing the Indebtedness may he secondary and inferior. Grantor
exprassly covenants and agrees to pay, or see to the payment of, the Existing Indebtedness and 10 prevent
any default on such indebtedness, any default under the instruments evidencing such indebtedness, or any
defauit under any security documnents for such indebtedness.
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Default. )f the payment of any installment of principal or any interest on the Existing Indebtedness is not made
within the time required by the note evidencing such Indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreemeant which has priority over this Monga%e by which that agreement Is modified, amended,
extended, of renewed without the prior wrltten consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a pan of this Mortgage.

Application of Net Proceeds. If ali or any part of the Property is condemned by eminent domain proceedings
or by any Proceedfng or purchase in lieu of condemnation, Lender may at its &lection require that all or any
ortion of the net Proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and a'torneys’ fees Incurred by Lender in connection with the condemnation.

Proceedings. ! any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promiitly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be e nominal Pany in such proceeding, but Lender shall be entitled to participate In the
proceeding and tc be rapresented In the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered ‘o Lender such instruments as may be requested by i from time to time to permit such
participation.
IMPOSITION OF TAXES, FEES ARD CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmentai taxes, fees i charges are a part of this Mortgage:
Current Taxes, Fees and Chaigrs. Upon retc,;juest by Lender, Grantor shail execute such documents in

addition to this Morthagfe and take wiaiaver other action Is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Giantor shall reimburse Lender for all taxes, as described below, together

with all expenses incurred in recording, parfacting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and othii rierges for recording or registering this Morlgage.

Taxes. The fotlowln'g shall constitute faxes to.«hich this seclion aPplies: (a) a specific tax upon this type of

Mﬁ_rtgage or upon ai

whic

Mortga%e; t((:) a tax on this type of Mong?ge chargezb's against the Lender or the hotder of the
c

) or any part of the Indebtedness-cacured by this Mort eage; {b) a specific tax on Barrower
arrower is authorized or required to deduct irom. payments on the [ndebtedness secured ?\Y ;hrs tyga gf)
ote, an
g specfic tax on ail or any portion of the Indebiednass ar an payments of principal and interest made Dy

arrower.
Subsequent Taxes, If any tax to which this ssction applas Is enacled subsequent to the date of this
Mnrtqage, this event shail have the same effect as an Event «r efault {as defined below], and Lender may
exerclse any or all of its avaiiable remedies for an Event of Dafiuit as provided beiow unless Granior elther
{a) pays the tax before it becomes delinquent, or fﬁb} contests the iax as provided above in the Taxes and
Liens section and deposits with Lender cash or a suflicient caorporate surety bond or other security satisiactory

to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The fallowing provisiwna relating to this Mortgage as a
sacurfty agreement are a part of this Mortgage.

Securit¥ A?reement. This instrument shall constitute a security agreement to tho axtent any nf the Property
constitutes Tixtures or other personal proparty, and Lender shall have all of the righis of-a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest, Upon request by Lender, Grantor shall execute finrancing statements z.! take whatever
other action is requested by Lendér to perfect and continue Lender's security interest %1 the Rents and
Personal Property. in addition to recordlng this Mortgage in the real property records, Leider may, at any
time and without further authorization from Grantor, file eXecuted counterpans, coples o reprouuctions of this
Monrqa?e Bsa ﬂnancinq statement. Grantor shall relmburse Lender tor all expenses Incurred in-petfecting or
continuing this security Tnterest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it avallable to Lender within three (3) days
atter receipt of written demand from Lender.

Addresses, The majﬂn? addresses of Grantor (debtor) and Lender (secured party}, from which information
concarninP the security Interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such morigages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, In the sole oplnion of Lender, be necessary or desirabie
in order 10 effectuate, complete, perfact, continue, ‘or preserve (a) the obligations of Grantor ‘and Borrower
under the Note, this Mortgage, and the Related Documents, and (b) the liens and securitr Interasts created by
this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unfess prohibited by law
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or agreed o the c,omrar{l by Lender In writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. f Grantor fails 1o do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irravocably appoints Lender as Grantor's attorney-in-fact for the purpose of ma}dng. executing, delivering,
fiing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 1o
accomplish the matters reterred to in the preceding paragraph.

FULL PERFORMANCE. |f Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortigage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of lermination of any financing statement on file evidancing
Lender's securlty Interest In the Rents and the Personal Property. Grantor will pa?/, 1T permitted by appilcable faw,
any reasonable termination fee as determined bg Lender from time 1o time. If, however, payment Is made by
Borrower, whether voluntarily or otherwise, or by guarantor or by any third parly, on the (ndebtedness and
thereafter Lender is forced to remit the amount of that payment (a; to Borrower's trustee in bankruptey or to any
similar petson urder any federal or state bankruptcy law or Jaw for the relief of debtors, (b} by reason of any
judgment, decree ui order of any court or administrative bady having Jirisdiction over Lender or any of Lender's
property, or () by reacan of any settlement or comprise of any claim made by Lender with any claimant (including
without limitation Borcovuer), the Indebtedness shall be considered unpald for the purpose of enforcement of this
Mortgage and this Mritpage shall continue to be effective or shali be reinstated, as the case may be,
notwithstanding an¥1 cancetaron of this Mortgage or of any note or cther instrument or agreement evidencing the
indebtedness and the Property vl continue to secure the amount repald or recovered to the same extent as if that
amount never had been origirally received by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise ~iating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, a. the nption of Lender, shall constitute an event of default {"Event of Default")
under this Morigage:
Detauit an Indebtedness. Fallure of Borrewer 1o make any payment when due on the Indebtedness.
Detault on Other Payments. Failure ¢i Grantor within the time required by this Mortgage to make anY
paw}';em for taxes oOr insurance, or any otherpayment necessary to prevent filing ot or to effect discharge o
any lien.
Comptiance Default. Fallure to comply with any other term, obligation, covenant or condition contained in this
Mortgage, the Nole or in any of the Related Documants.
Default in Favor of Third Parties. Should Borrowe: or any Grantor default under any loan, extension of

credit, securin{ agreement, purchase or sales agresmeni, c: any other agreement, in favor of any other creditor

or person that may materlally affect any of Borrower's ?rcmrﬁy or Borrower's or any Grantor's ability to repay
the Loans or perform thelr respective obligations under this Mor.cage or any of the Helated Documents.

False Statements. Any warranty, representation or statement muds or furnished to Lender by or on behalf of
Grantor or Borrower under this ortfqage, the Nate or the Reiated Mocuments is false or mislieading In any
materlal respect, aither now or at the time made or furnished.

Ingolvency. The dissolution or termination of Grantor or Borrower's’ uxistence as a going business, the
insolvency of Grantor or Borrower, the appointment of a receiver tor.any. part of Grantor or Borrower's
property, any assignment for the benefit of creditors, any type of craditor wednut, or the commencement of
any proceeding under any bankruptcy or insolvency laws by ‘Or against Grantar ar Rorrower.,

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfelture proccedings, whether by judicial
praceeding, seli-help, repossession or any other method, by any creditor of Grantor or vy any governmental

agency against any of the Propert"y. However, this subsection shall not applg in tia vzt of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis-of «he foreclosure or
forefeiture proceeding, provided thaf Grantor gives Lender written notice of such claim anu fornishes reserves

ar a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any oither agreement
between Grantor or Borrower and Lender that Is not remedled within any grace pariod provided therein,
including without fimitation any agreement concerning any indebtedness or other obligation of Grantor or
Borrower to Lender, whether existing now or later.

Exigting Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing indebtedness, or commencement of any suit or other action to foreclose any
existing ilen on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or llability
under, any Guaranty of the indebtedness.

Adverse Change. A material adverse chanrge oceurs in Borrawer's financial condition, or Lender believes the

prospect of payment or performance of the indebtedness Is Impaired.

Insecurity. Lsnder reasonably deems ltself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exerclse any one or more of the following rights and remedies, in addition 1o any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the
entire indebtedness immediately due and payable, including any prepayment penaity which Barrower would be
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required to pay.
UCC Remedies. With respect to all or any pan of the Personal Property, Lender shall have afl the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, including amounts past due and unﬂaid and apply the net proceeds, aver and
above Lender's casts, against the Indebledness. In furtherance of this right, Lender ma¥ require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's aftorney-in-fact 1o endorse instruments
racelved In payment thereo! in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users 10 Lender in response to Lender's demand shall satisfy the ohligations tor
which the payments are made, whather or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the tight to be placed as mortgagee in possession or to have a
receiver appointed to take possassion of ail or any part of the Property, with the power to protect and preserve
the Property 10 operate the Property precedlng tareclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the reqeivershlg. against the {ndebtedness. The
morl?agee in poesassion or recelver may serve without bond i permitted by law. Lender's right 1o the
appointment of a cecelver shall exist whether or not lhe apparent value of the Properly exceeds the
(ndebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver,

Judicial Foreclosure. Lzndzr may obtaln a judicial decree foreclnsing Grantor's interest in all or any pan of
the Property.

Deficiency Judgment. it permitted by applicable law, Lender may obtain a juc(tjgmem far any deficiency
remalning in the Tndebtedness die .o Lender after application of all amounts recelved from the exercise of the

rights provided in this section.

Other Remedies. Lender shall have all cther rights and remedies pravided in this Mortgage or the Note or
available at law or in equity.

Sale of the ProPerty. To the extent permited by applicable law, Grantor or Borrower hereby waive any and
all right to have the praperty marshalled. In caeicising its rights and remedies, Lender shall bé free to sell all

or any part of the Property together or separatelv, In one sale or by separate sales. Lender shall be entitled to
bid at any public sala an alt or any portion of the Propeity.

Notice of Sale. Lender shall give Grantor reasonate ntice of the time and place of any public sale of the
Personal Property or of the time after which any privats sale or other intended dispasition of the Personal
Property is t0 be made. Reasonable notice shalf mean \otica given at least ten (10) days before the time of

the sale or disposition.

Waiver; Election of Remedies. A walver by any party of a Lreach of a provision of this Mgng{age shall not
constitute a waiver of or prejudice the party's rights otherwise iz demand strict compllance with that provision
or w other provision. Election by Lender 10 pursue any remedy stall nat exciude pursult of any other
rsmedy, and an election to make expenditures or take action to pengrm.an cobligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower to perform shali /0 aifect Lender's right to declare a
default and exercise its remedies under this Mongage.

Attorneys' Fees; Expenses. If Lender institutes any sult or action to ediprce any of the terms of this
Martgags, Lender shall be entitled to recover such sum as the court rnay aojudje reasonable as attorneys’
tees at trial and on any appeal. Whether or not any court action Is involved, all rezsonahle expenses incured
by Lender that In Lénder's opinion are necessary at any time for the protecticn of its interest or the
enfarcement of ity rights shall become a é7an of the'indebtedness payable on demand 217" shall bear interest
from the date of expenditure until repald at the rate provided for In the Note. Experges covered by this
aragraph include, without limitation, however subjact to any limits under applicable law, lender's attorneys'
eas and Lender's legal expenses whether or not there is a lawsult, including attorneys’ fees for banknﬂntcy
proceedings (including efforts to modify or vacale any automatic stag or in’unctlon). appails and any
anticipated post-judgment collection services, the cost of searchlnﬂ records, obtaining title repurts {Including
foreclosure reparts), surveyors’ reports, and appraisal fees, and fitle insurance, to the extent permitted by
applicable law. Borrower also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notlce under this Mortgage, including without [Imitation any
notice of default and any notice of sale to Grantor, shall be In writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a natlonally recognized overnight courler, or, If
mailed, shall be deemed effective when deposiied in the United States malil first class, registered mall, postage
Prepaid. directed to the addresses shown near the beglnning of this Mortgage. Any parly may change its address
or notices under this Mortgage by giving formai written notice to the other parties, specifying that the purpose of
the notice is to changk’e the party's address. All coples of notices of foreclasure from the holder of any tien which
has priority over this Morgage shalt be sent to Lender's address, as shown near the beginning of this Mortgage.
Far notice purposes, Granlor agrees to keep Lender informed at all times of Grantor's curfent address.

MISCELLANEQUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Mortgage:

Amendments, This Mortgage, together with anY Related Documents, canstitutes the entire understanding and
agreement of the parties as to the matters set forth In this Mortgage. No alteration of or amendment {o this

ortgage shali be effective unless gliven In writing and signed by the party or panies sought to be charged or
bound by the alteration or amendment.

2BISFCYy;
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Annual Reports. If the Property is used for {Jurf)oses other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detall as Lender shali require. “Net operating income” shall

mean all cash receipts from the Property less all cash expenditures made in conngction with the operation of

the Property.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
illinois. This Mortgage shall be governed by and construed in accordance with the laws of the State of

Hlinois.

Caption Headings. Caption headings in this Mortgage are tor convenience purposes only and are not 10 be
used to interpret or define the provisions of this Mortgage.

Mer?er. There shall be no merPer of the Interest or estate created by this Mortgage with any other interesl or
astate itn }hf Pdroperty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender,

Multiple Paries; Co:]:orate Authority. All obligatlons of Grantor and Borrower under this Mortgage shali be
oint and severs:, and ali references to Grantor shall mean each and svery Grantor, and ali references to
orrower shall mean each and every Borrower. This means that each of the persons signing below s
responsible for all urligations in this Mortgage.

Severabilty. f a court of competen! juristiction finds any provision of this Mongiage to be invalid or
unenforceable as 1o ary ‘)e'son or circumstance, such finding shall not render that provision Invalid or
unenforceable as 1o any oihier persons ar clrcumstances. [f feasible, any such offending provision shall be
desmed to be modified to brwithin the fimits of enforceability or valldity; however, if the offending provision
cannot be so modified, it shall be stricken and all ather provisions of this Mortgage in all other respects shail
remain valid and enforceable.

Successors and Assigns. Sublect to.ine limitations stated In this Morigage on transfer of Grantor's Interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. |f
ownership of the Property becomes vested i a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors witti seibrence to this Morngage and the Indebtedness by way of
forbearance or extension without releasing Graitor from the obligations of this Mortgage or liabllity under the
indebtedness.

Time Is of the Essence. Time is of the essence in ‘he performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby rcleases and walves all rights and benefits of the
homestead exemption laws of the State of lllinois as to all 'ndzbtedness secured by this Mortgage.

Waiver of Right of Redemption, NOTWITHSTANDING ANY QOF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES TO THE EXTENT PERMITTED UNDER
L REV, STAT, CH. 110 SECTION 15-1601 éb& OR ANY SIMILAZ LAW EXISTING AFTER THE DATE OF
THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEFALT OF GRANTOR AND ON BEHALF
OF ANY OTHER PERSCNS PERMITTED TO REDEEM THE PROPERT /.

Waivers and Consents. Lender shall not be deemed to have walved any rigats under this Mortgage {or under
the Related Documents) unless such waiver is in writing and signed by Lendar. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right o any other right. A waiver by
any party of a provision of this Mo ga?e shall not constitute a waiver of or prejudic: the party’s right otherwise
to demand strict compllance with tha Erovlslon or any other provision. No ‘prict waiver by Lender, nor any
course of dealing betwesn Lender and Grantor or Borrower, shail constitute a waiver o any of Lender's rights
or any of Grantor or Borrower's obligatlons as to any future transactions. Whenever consent by Lender Is
required in this Mortgage. the granting of such consent by Lender In any instance.sbii-nof constitute
continuing consent to subsequent instances whare such consent is required.

»

AR Y

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF TH!S MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

RN

Walherto G. Ralat
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INDIVIDUAL ACKNOWLEDGMENT

T s £ s R e e Pl Sl

. STATE OF - ; \\\ X LQ. “QFFICIAL SEAL”
' NATALIE COLLINS

-~ ) 1
‘ ; Notary Public, State of irois
COUNTY OF COLL/K ) ty Commission Expires 11/29/97 §

s PR, bt b )

On this day before me, the undersigned Notary Public, personally appeared Walberto G. Ralat, to me known tc be
the individual described in and who executed the Mortgage, and acknowledged that he or she signed the

Mongag; ag-fiis br her free and voluntary act and deed, for the uses and purposziit/haein menti;;q

Given under iy aawg ancymcial e Q “day of 19 f
/ .
S ﬁesiding af ij’ LE J«pé 1 M.C,dx.z

By lf / {(’“"
V - . —— /
Notary Pubfic in and for tae State of _-,[:/ TNz {$
F‘ / .
My commission expires ./ /]/ X 7// {/.7(
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