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3012178 MORTGAGE

THIS MORTGAGE ("Security Instidrient”) is givenon  MAY 7, 1996 . The mortgagor is
RAYMOND M. LLANES
AND Pu88Y D. LLANES, HUSBARND 2AND WIFE W

PEGGIE g{\;,. . 0 } C,
("Borrower™). This Security Instrument is given Lo / y
PRISM MORTGAGE COMPANY

whivh is vrganized and existing under the fows of THE STATZ OF ILLINOIS , and whose
address is 350 WEST HUBBARD-SUITE 222
CHICAGO, ILLINOIS 80610 { Lander”). Borrower owes Lender the principal sum of
EIGHTY THREE THOUSAND AND 00/100

Cotlars (U.S. § 83,000.00 ).

This debt s evidenced by Borrower's note dated the same date s this Security instrument ("Note™), which provides for
monthly payments, with the ful) debt, it not paid earlier, due and paysble on  JUNLD~ 1, 2011

This Security Instrement secures 1o Lender: (2) the repayment of the debt evidenced by the Roie, with interest, and ull rCnCWdls.
extensions and modifications of the Note; (b) the pavment of all other sums, with interest advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenumis and agreements under this
Security lnstrument and the Nate. For this purpose, Borrower does hereby mortgage, grant and convivo Lender the following
described property located in - COOK County, IHinois:”
LOT 11 IN BLOCK 16 IN MCINTOSH BROTHERS’ IRVING PARK BOULEVARD ADDITION
TC CHICAGC OF THE WEST HALF OF THE SOUTHEAST QUARTER OF SECTICN)17,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.
13-17~424-024

which has the address of 4026 NORTH MENARD , CHICAGO Street, City ,
Hlinois 60634 Zip Code  ("Property Address”);
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obtain coverage substantially equivalent to the mortgage insurance previously n effect, at & cost substantially equivalent to the
cost 10 Borrower ol the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substaniially equivalent mortgage insurance coverage is not avalahle, Borrower shall pay to Lender each month a sum equal 10
one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased In
be in effect. Lender will accept, use and setain these payments as a loss reserve in heu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and 15 obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower rnd Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned nd
shall be paid to Lender.

In the eventoF o tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due. with any excess paid to Borrower. In the cvent of & partial taking of the Property in which the fair
market value of the Plorcry immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immédiziety before the taking, unless Borrower and Lender otherwise agree tn writing, the sums secured by
this Security Instrument shall = reduced by the amount of the proceeds multiplied by the foflowing fraction: (a) the tota
amount of the sums secured immédiately before the taking, divided by (b) the fair market value of the Property immediutely
before the taking. Any balance shili be paid to Borrower. In the evert of a partial taking of the Property in which the fair
market value of the Property immediatély before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agres in writing or unless applicable law otherwise provides, the proceeds shal
be applied to the sums secured by this Seeurit Ins.rument whether or not the sums are then die.

If the Property is abandoned by Borrower, r 1f, after notice by Lender to Borrower that the condemnor ofters to make an
award or settle a claim for damages, Borrower fay's o respond to Lender within 30 days afler the date the notice is given,
Lender is authorized to collect and apply the proceeds, 4iriis aption, either to restoration or repair of the Property or to the sums
secured by this Security [nstrument, whether or nat then due

Unless Lender and Borrower otherwise agree in wriing.sny application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paregtaphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not - Xv<iver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted 0y Lender to any successor in interest of Borrower shall
not operate (o release the liability of the original Borrower or Borrower's sicCessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time tor payment or otherwise modify amortizalivn
of the sums secared by this Security Instriment by reason of any demand mads by the original Borrower or Borrower's
sueeessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors und Assigns Bound; Joint and Several Linbility; Co-signers, The savenants and agreements of this
Securily Instrument shall bind and benefit the successors and assigns of Lender and Boroswer, suhject to the provisions of

parsgraph 17, Borrawer's covenants and agreements shall be joint and severul. Any Borrower who co-signs this Security.
(nstrment but does not execute the Note: (a) is co-signing this Security Instrument only to morigage. grant and convey tha('.-v
RBorrower’s inlerest in the Property under the terms of this Security Instrument: (b) is nol personally Obligated to pay the sums’

secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree o extend modify, forbear or”

make any accommodations with regard to the terms of this Security Instrument or the Note withowt that Borrewer's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to e collected in connection with the
foan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which excveded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making  direct
payment to Borrower. [f a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrzment shall be given by delivering it or by mailing
it hy first class mail unless applicable law requires use of another method. The notice shall be directed tor the Property Address
or any other address Borrower designtes by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to bave been given to Borrower or Lender when given as provided in this puragraph.

15. Governing Luw; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propérty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not atfect other pmvmons of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be geverable.

- 16. Borrower’s Copy. Borrower shaill be given ane conformed copy of the Note and of this Security Instrument.

(7. Transfer of the Property or 2 Beneficinl Interest in Boreower. 1F all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nalural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this uption shall not be exercised by Lender if exercise is prohibited hy federal law as of the date
of this Security Instrument,

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days/yrova the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. % Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security/ tnstrument without further notice or demand on Borrower.

18. Borrower’s Pigh: to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security asrament discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicahle kw may specify for rérstatement) before sale of the Property pursuant to any power of sale contuined in this
Security Instrument; or (b) entry of & judgment entorcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due vrder this Security Instrument and the Note as if no aceeleration had occurred; (b)
cures any default of uny other covenants Or upreements: (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limifed to, reasonable attotaeys fees; and (d) takes such action as Lender may reasonsbly require to assure
that the lien of this Securily Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Uron reinstatement by Borrower, this Security Instrument and the
nbligations secured hereby shall remain fully effective & iT no acceferation had ovcurred, However, this right 1o reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sule of Note; Change of Loan Servicer. The Net2oor a partial interest in the Note (together with this Security
fustrument) may be sold one or more times without prior notice sogorrower. A sale may result in a change 1n the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Nate and this Security Instrument, There alsu may be one
or more changes of the Loan Servicer uarelated (o u sale of the Note, 1f4ice is « change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above atd applicable law., The notice will state the name and
address of the new Loat Servicer antd the address to which payments should te mude, The notice will also contain any other
information required by applicable law,

28, Hazardous Substances. Borrower shall not cause or permit the presence, uyz, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shafl not do, nor allow anyor=zlse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall wat apply to the presence, use, or
storage on the Property of smaull quantities of Hazardons Substunces that are generally recogrized.to be appropriate to nnrmal
residential uses and to maintenance of the Property.

e
-

Borrower shall promptly give Leader written notice of any investigation, claim, demand, fawsuit G ather action by any

vovernmental or regulatory agency or private party involving the Property and any Huzardous Substance’or Snvironmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmental or reguieioty authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower Siall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Suhstances” are those substances defined as toxic or hazardous suhstances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum preducts, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located thid
refate to health, safety or environmentsl protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tolluws:
21. Acceleration; Remedies, Lender shafl give notice to Boreower prior to acceleration following Boreower’s breach
of any covenant or agreement in this Security Instrument (hut not prior 1o aceeleration under paragraph 17 unjess
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