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~_MORTGAGE

THIS MORTGAGE IS DATED MAY 3, 1896, betwren COLETTE LOESHER-WOLFE, MARRIED TO MICHAEL
WOLFE, whose address is 643 W. WASHINGTOM ©iVD.,, OAK PARK, IL 60302 (referred fo below as
*Grantor"); and First Bank of Oak Park, whose address 's 11 Madison Street, Oak Park, Il. 60302 (referred to
below as "Lender"),
GRANT OF MORTGAGE. For valuable consideration, Grantor norigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following describeu roal property, together with all existing or
subsequently erected or affixed bulldings, improvements and fixlures, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights” (ric'uding stock in utliities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the rex pioperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Ccunvy, State of lllinols (the "Real
Property"}:
THE EAST 55 FEET OF THE WEST 105 FEET OF LOTS 1 AND 2 IN BA\L/RD'S SUBDIVISION OF
BLOCK 5 IN OGDEN AND JONES' SUBDIVISION OF THE SOUTHWEST /4 CF \SE SOUTHEAST 1/4
OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRI irAL MERIDIAN, IN
COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 643 W. WASHINGTON BLVD,, OAK PARK, IL. 60302,
The Real Property tax identification number is 16-07-419-010.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest E:’
the Persona! Praperty and Rents. 9634331

DEFINITIONS. The loliowing words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in lawful monay of the United States of America,

Existing Indebtedness. The words "Existing Indebtadness” mean the indebtedness described below in the
Existing indebtedness section of this Morigage.

Grantor. The word "Grantor* means COLETTE LOESHER-WOLFE. The Grantor is the mortgagor under this
Marigage.
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Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word "Improvements® means and includes without limitation all existing and future
Improvernents, fixtures, bulidings, structures, mobile homes affixed on the Real Property, facllities, additions,
replacements and other construction on the Real Property.

indebtedness. The word "Indebtedness™ means all principal and interest payable under the Naote and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obiigations of Grantor under this Mortgage, together with Interast on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebledness secured by the Morigage, not
including sums advanced to protect the security of the Mortgage, exceed the nole amount of $20,000.00.

Lander. Thu word "Lender” means First Bank of Oak Park, its successors and assigns. The Lender ig the
mortgagee wicer this Mortgage.

Mortgage. The word “Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assigrinents and security interest provisions relating to the Personal Property and Rents,

Note. The ward "Nute' means the promissory note or credit agreement dated May 3, 1996, in the original
principal amount of $20,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinanciings of. consolidations of, and substitutions for the promissory note or agreernent.
The interest rate on the Note I8 5.790%. The Note is payable in 59 monthly payments of $412.74 and a final

estimated payment of $413.11.
Personal Propery. The words "Fcreonal Property” mean all equipment, fixtures, and other articles of
rsonal property now or hereafter owaes hy Grantor, and now or hereafter attached or affixed to the Real
roperty; together with all accessions, parts, Jrd additions to, all replacements of, and all substiiutions for, an
of such property; and together with all prcocads (Including without limitation all insurance proceeds an
ratunds of premiums) from any eale or other disposiion of the Property.

Property. The word "Property™ means collectivel, the Real Property and the Personal Property.

Resl Property. The words "Real Property” mean ths oroperty, interests and rights described above in the
"Grant of Morigage"® section,

Related Documents. The words "Related Documents” mas1 and Include without limitation all promissory
notes, credit eggreements. joan agreements, environmentis apreements, guaranties, securlty agreements,
mortgages, deeds of trust, and all other instruments, agreeonts and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and luture rents, reveiiv.#, income, issues, royaities, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SE. URITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF ThT INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAUT AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING =fp'S:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor s*all pay to Lender alt
amounts secured by this Morigage as they become due, and shall strictly perform all of Grantor's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY., Grantor agrees that Grantor's pogsession and use of
the Properly shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remaln in poasession and control of and operate and
manage the Property and collect the Rents from the Froperty.

1o Maintain. Grantor shall maintain the Proj In tenantable condition and promptly perform all repairs,
Pe"!plwacements, and maintenance necessary to pteggrnyve its value, promptly pe -

Hazardous Substances. The terms “"hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“threatened felease” as used In this Mostgage, shall have the same meanings as set forth in the
Comprehensive Environmental Fles%?nse. Compensation, and Llabllla( Act of 1980, as amended, 42 U.S.C.
Sectlon 9601, et seq. S:ICERCLA') ¢ Supertund Amendmants and Reauthorization Act of 1886, Pub, L. No.
53-499 (*SARA"), the Hazardous WMaterlals Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6301, et wﬁ'{ or other applicable state or Federal laws,
rules, of regulations adopted pursuant to agﬁ of the foregoing. The terms "hazardous waste™ and “hazardous
substance™ shall also Include, without limitation, Patroleum and petroleum by~products or any fraction thereof
and asbestos. Grantor represents and warrants 1o Lender that: (a) During the period of Grantor’s ownership
of the Praperty, there has been no use, generation, manufacture, storage, treatment, dis release or
threataned reléase of any hazardous waste or substance 2{ any persan on, under, about or from the Propen}/;
{b) Grantor has no knowledge of, or reason to balieve thaf there has been, except as previously disclosed fo
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and acknowledged by Lender in writing, (i} any use, generation, manufacture, storage, treatment, disposal,
ralease, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Pmpeenrgr or (!g‘any actual or threatened litigation or claims of any kind
by any person relating to such matters; (c) Except as previously disclosed to and acknowledged by
Lender In writing, () neither Grantor nor any tenant, actor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted In compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property 1o make such inspections and tests, at Grantor's expense, as Lender may deem apsgropriate to
determine comptlance of the Praperty with this section ¢f the Mortgage. Any Inspections or tests made by
Lender shall be for Lender's Purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person, The reprasentations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and walves any future claims against Lender for indemnity or
contribution Wy the event Grantor becomes fiable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, llabiiitles, damages
Rsnalties anr expenses which Lender may directly or indirectly sustain or suffer resufttng from a breach of
is section of (thr) Mortgage or as a conse?uence of any use, Feneration. manufacture, storage, disposal,
release or threaieret' releasa occurring prior to Grantor's ownership of interest in the Property, whether or not
the same was Or Groidd have been known to Grantor. The provisions of this section of the Mortgage
including the obli&aw. »2 Indemnify, shall survive the payment of the indebtedness and the satisfaction and
reconveyance of the lieh o this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by {o/eziosure or otherwise.
Nulsance, Waste. Grantor shaii not cause, conduct or pesemit any nuisance nor commit, permit, or suffer any
stripping of or wasta on o to \h3 Froperty or any portion of the Pro%ty. Without limiting the generality of the
torelgoi.ng. Grantor will not remuve, <t Eram to any other party right 10 remove, any timber, minerals
(inciuding oil and gas), soll, gravel ¢f rock products without the prior written consent of Lender.
Removal of Improvements. Grantor £4a'] not demolish or remove any Improvernants from the Real Property
without the prior written consent of Lenue, 'As a condition to the removal of any improvements, Lender ma
require Grantor to make amangements -atisfactory 10 Lender to replace such Improvements wit
improvements of at least equal value.

Lender's Right to Enter. Lender and it agente and representatives may enter upon the Real Profperty at all
reasonable limes to attend to Lender's Interesw and to inspact the Property for purposes of Grantor's
compliance with the terms and conditions of this Movizage.

Compliance with Governmental Requlrements. Graniw siiall promptly comply with all laws, ordinances, and
reguiations, now or hereafter in effect, of all governmental £4t..9ritles applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, o/dinance, or reguiation and withhold compliance
during any proceading, including appropriate apFeaJs. 80 lony a8 Grantor has notified Lender in writing priof to
domag 80 and so long as, in Lender's sole oplnion, Lender's in.erexts In the Property are not jeopardized.
Lender may require Grantor to post adaquate sacurity or a surety bond, reasonably safisfactory to Lender, t0
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor Isave unatiencec the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, whicit froin the character and use of the
Property are reasonably necessary to protect and preserve the Prapenty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at lts option, declare immidiaely due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior wrida: consent, of all or any
pan of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whewier voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer af any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. It any Grantor i8 a corporation, partnership or limited Jiability company, transfer also 0
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests -4
or limited fiability company interests, as the case may be, of Grantor. However, this option shali not be exercised ('A
by Lender if such exercise is prohibited by federal law or by lliinols law. T
L%g QQND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

)
Payment, Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special =
taxes, agsessments, watgfa %haraqea and( sewer sarvice chgrdges levied %gaiggg or on accggxt of the f-"ro%gcrty, o]
and shali pay when due all claims for work done on or for services rendered or material furnished to the

Property. Grantor shalt maintain the Pr froe of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

ng_‘ht To Contest. Grantor may withhiold payment of any tax, assesament, or claim in connection with a good
falth disputa over the obligation’to pay, so long as Lender's interest in the #ropeny i8 not jeopardized. If & lien
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arises or Is filed as a result of nonpayment, Grantor shail within filteen (15) days after tha lien arises or, if a
lien is filed, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the llen, or if
requested by Lender, d with Lender cash or a sufficient corporate suréty bond of other sscurity
satistactory to Lender in an amount sufficlent to discharge the lien plus any costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itselt and Lender and shall satisty any adverse ]uggmem before enforcement aﬁafnst the Property.
grroacné% | shail name Lender as an additional obligee under any surety bond furnished in the contest
ngs.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments agalinst the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15} days before any work Is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen’s
lien, or other lien could be assérted on account of the work, servicés, or materials and the cost exceeds
$1,000.00. Srantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grants o.n and will pay the Cost of such improvements.

:{gﬁl’iﬂﬁ DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
gage.
Maintenance of (nzorance. Grantor shall procure and maintain policles of fire Insurance with standard
extended covera%? erdorsements on a replacement basis for the full insurable value covering all
improvements on the Bual Praperty in an amount sufficient to avoid application of any colnsurance clause, and
with a standard mortgag=e clause in favor of Lender. Policies shall be written bx such [nsurance companies
and in such form as may. e reasonably accelptable to Lender. Grantor shall deflver to Lender certificates of
coverage from each insurer ccatelning a stipuiation that coverage will not be cancelled or diminished withaut a
minimum of ten (10) days' pnoi dwitten notice to Lender and not comalnlng any disclaimer of the insurer's
liabiiity for tallure to q.l:s such nuotice.Sach insurance policy aiso shall include an endorsement providing that
coverage in favor of Lender will not be .mPaIred in any way by any act, omission or default of Grantor or any
other person. Should the Real Propesty st any time become located in an area desl?nated by the Director of
the Federal Emerge&cg Management A5ency &8 a sgeclal flood hazard area, Granfor agrees to obtain and
maintaln Federal Fl [nsurance, 1o the e«tunt such insurance Is required by Lender and 18 or becomes
avaiiable, for the term of the loan and for the “uil unpald principal balance of the'loan, or the maximum iimit of
coverage that is available, whichever Is less.
Application of Proceeds, Grantor shall prormptiy noty Lender of any loss or damage to the Property It the
feoa0s 5100000 Londer may make proot of loss If Grantor Tails to
do 8o within fifteen (15) days of the casualty, Whether o not Lender's secur impalred, Lendar may, at its
alection, applaf the proceeds 10 the reduction of the Indariedness, payment of any lien affecting the Prope:r.
or the restoration and repair of the Property. It Lender elects 1o apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed (murovements in & manner satisfactory 1o Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration i Grantor Is not In defau’t hereunder. Any proceeds which have not
been disbursed within 180 days after their receipt and which Lendar has nat committed to the repair or
restoration of the Property shall be used first to pay any amount owlif, tv Lender undar this Mortgage, then to
Prepar accrued interest, and the remainder, if any, shall be agpiied %o the principal balance of the
prta?debt e%nes? It Lender holds any procesds after paymient In fuil of the inzebtadness, such proceeds shall be
o Grantor.

Unexpired Insurance at Saule. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered hy this Mortgage at an; trustee's sale or othor sale held under the
provisions of this Mortgage, or at any foreciosure sale of such Property.

Complisnce with Existing Indebtedness. During the perlod in which any Existing 'i02btedness described
below Is in effect, compliance with the insurance provisions contained in the Instruiren: evidencing such
Existing Indebledness shall constitute compliance with the insurance provisions under uiir Mortgage, to the
extert compliance with the terms of this Mortgage would constitute & duplication of insurance requirement. If
any praceeds from the insurance become payable on loss, the provisians In this Mortgage for division of
ﬁ\rdogbegﬁsn eﬂa" apply only to that portion of the proceeds not payable to the holder of the Existing

EXPENDITURES BY LENDER. If Grantor falls to comply with any provision of this Mortgage, Includler‘\ﬂ ang
obligation to maintain Existing indebtedness in good standing as required below, or If any action or proce n%l
commenced that would materially affect Lendar's interasts in the Pro Lender on Grantor's behalf may, bul.)
shall not be required 10, take any action that Lender deems appropriaie. Any amount that Lender expends in
doing will bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date o
repayment bl‘-: Grantor, All such expenses, at Lender's option, will (ag be paggable on demand, () be added to tha‘)
balance of the Note and be apportioned among and be payable with any instaliment paymenits to become duﬁ
during either the term of any applicable insurance agollcy or 'gi) the remaining term of the Note, or (c) b
treated as a balloon payment which will be due and ie at the Note’s maturity. This Mortgage alsg will securd
payment of these amounts. Therights rovided for in lg‘pg.‘ragé shall be in addition to any other rights or any
e defau

remedies to which Lender may b {ed on account it. Any such action by Lender snall not be
construed as curing the defaunyso as to bar Lender from any remady that it glherwise would “ave had.

HA#RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

estimated cost of reagi)r or replacement exc
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Title. Grantor warrants that: (a) Grantor holds good and marketable titie of record 1o the Property In fee
simple, free and clear of all fiens and encumbrances oiher than those set forth in the Real Prohmg'y description
or in the Existing Indebtedness section below or in any title insurance poficy, tilie report, or fin title apinion
issued in favor of, and accapted by, Lender In connection with this Mortgage, and ' (b) Grantor has the full
right, power, and authority to execute and dellver this Mortgage to Lender.

Defense of Tile. Subject to the exception in the paraaﬁraph above, Grantor warrants and will forever dafend
the title 10 the Property against the lawful claims of ali persons. in the event any action or proceedinP is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Party in sugrécproceed ng, but Lender shall be
entitled to é)artIcipate in the proceeding and to be represented In the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause g% be delivered, to Lender such Instruments as Lender may request

from time to time ta permit such

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable iaws, ordinances, and regulations of governmental authorities.

EXISTING INDZS/EDNESS. The following provisions concerning existing indebtedness (the “Existing
Indebtedness®) are = part of this Mortgage.
_ Existing Llsn. Tne lien of this Morigage securing the indabtedness may be secondary and inferior to the lien
securing pa?(men‘. Ji an existing obligation. e existing obligation has a current principal balance of
‘ approximately $164.%°2.00. The obligation has the following payment terms. payments o rlnci?al and
2 interest. Grantor expessts covenants and agrees to pay, or se8 (o the dpayment of, the Existing indehtedness
and to prevent any dcrsi: on such indebtedness, any default under the Instruments evidencing such
indebtedness, or any defadlt under any security documents for such indebtedness.

Default. if the payment of any inataliment of principal or any Interest on the Existing Indebtedness I8 not made
within the time required by tha o:@ evidencing such indebtedness, or should a default occur under the
instrument securing such indebteunes=.and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebtedne s8 83cured by this Mortgage shiall become immediately due and payable,
and this Morigage shall be in default.

No Modification. Grantor shall not enter-a any agreement with the hoider of any mortgage, deed of trust, or
other security agreement which has priority o.e: this Mon&aee %v which that agrecment Is modified, amanded
extended, or renewed without the prior writtar consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agrez«nont without the priar written consent of Lender.

CONDEMNATION. The folowing provisions relating to condemnation of the Property are a part of this Martgage.

Apgllcaﬂon of Net Proceeds. If all or any part of the-7roperty is condemned by eminent domain proceedings
of an¥ B{oceeding or purchase in lieu of condemnaiica, Lender may at its election require that all or any
rtion of the net proceeds of the award be applied to tne irdebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the 7ward after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connectior. with the condemnatior,

Proceedings. |f any proceeding in condemnation Is filed, Grantor shai promptly notify Lender In writing, and
Grantor shall promptly take such stepe as may be necessary to Ze’and the action and oblain the award.
Grantor may be the nominal in such proceeding, but Lender shall be entitied to participate In the
proceeding and to be represented In the proceeding by counse! of its uwn vlidice, and Grantor will deliver or
gg?ﬁsg to be dalivered to Lender such instruments as may be requastad by . irom time to time to permit such
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORIVIES.The following provigions
reiating to governmental laxes, fees and charges are a part of this Mortgage:
Currert Taxes, Feea and Charq‘es. Upon re%lestml:)a Lender, Grantor shall execute such documents in
addition to this Morigage and take whalever other action is roquested by Lender 1o rerect and continue
Lender's llen on the Real Property. Grantor shall reimburse Lender for all taxes, as descrioed below, to?ether
with all expenses Incurred in recording, perfecting or continuing this Morigage, inciuding wiwcut limitation ali
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) & Hfic tax upon this type of
Mortﬁa @ or upon aif or any part of the indebtedness secured by this Morrt‘%%ge; ) & specific tax on Grantor
which Grantor I8 authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type 0 Mortggge chargeabie against the Lender or the holder of the Note; and gl)
% sp?c ¢ tax on all or any portion of indebtedness or on payments of principal and Interest made by
rantor.
Subsequent Taxes. |f any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall gave the same effect as an Event of Default (as deﬂngg balow}, and Lender may
exarcise any or all of its avallable remedies for an Event of Default as provided below uniess Grantor either
E) pays the tax bafore it becomes desinguent, o {"p) contests the tax as grovlded above in the Taxes and
toel?es msgtion and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as &
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement 1o the extent any of the Property
constitutes Tixtures of other personal property, and Lender shall have ali of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

T8 PEIG
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Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action Is requested ‘t{‘y Lender to perfect and continue Lender's security Interest In the Rents and
Personal Property. In addition to recordin&,mus Mortpage in the real property records, Lender may, ai any
time and without further authorlzation from Grantor, file executed counterparts, coples of reproductions of this
Mort'ga?e asa ﬂnancinq statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest, Upon default, Grantor shall assemble the Personal Properr{ in & manner and
at a place reasonably convenient to Grantor and Lender and make it availabie to Lender within thres (3) days
after recelpt of written demand from Lender.

Addresses. The mamnf; addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security Interest granted by this Mart!%age may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Asgi.rances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, exacuted or delivered, to Lender or to Lender's designes, and when
requested Dy l.snder, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such otfizee and places as Lender may deem appropriate, any all such mortigages, deeds of trust,
security deeds, cozurity m%greements, financing statements, conﬂnu@!on statements, instruments of funther
assurance, cenlifizates, other documents as may, in the sole opinion of Lender, be necessary or desirable
in order 10 effectuate, complete, act, continue, or preserve (&) the ob!l?atluns of Grantor under the Note,
this Mortgage, and the Meisted Documents, and (b) the liens security Interests created by this Monga%e
an the Property, whether ncw ownad or hereafter acquired by Grantor. Unless prohibited by iaw or agreed to
the contrary by Lendsr in writing, Grantor shall reimburse” Lender for all costs and expenses Incurred in
connection with the matters refzn ad to in this paragraph.

Attorne acl. If Grantor failz 10 do any of the things referred to In the preceding paragraph, Lender may
do 8o for and in the name ol Gruntur and at Grantor's expense., For such purposes, Grantor hereby
irrevocably appoints Lender a8 Grantors attorney~in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other thints as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matters referred to in the p’aveding paragraph.

FULL PERFORMANCE. If Grantor ‘fa all the I 'sbtedness when due, and otherwisa performs all the obligations
imposed upon Grantor under this Mortgage, Lendar 8ol execute and deliver to Grantor a sultable satisfaction of
this Morigage and suitable statements of termination uf any financing statement on file evidencing Lender’s
security interest in the Rents and the Personal Proporty., Grantor will Pay. if permitted a% applicable law, any
reasonable termination fee as determined by Lender from.yme to time, if, however, payment is made by Grantar,
whether voluntarily or otherwise, or by guarantor or by any thir party, on the Indebtedness and thereafter Lender
Is forced to remit the amount of that payment sa) to Grantor's wrvstes In bankruptc¥ or to any similar person under
any federal or state bankruptcy faw or faw for the rellef of debturz, {b) by reason of any judgment, decree or order
of any court or administrative body having jurlsdiction over Lenaer 7 any of Lender's property, or ;c) by reason of
any settlement or comlpnse of any claim made by Lender with any clzinant (including without iimitation Grantor),
the Indebtedness shal! be considered unpaid for'the pur?m of enfc.cement of this Mortgage and this Mort?a%a
shall continue 1o be effective or shall be reinstated, as the case may ue, rotwithstanding any cancellation of this
Mortgage or of any note or other instrument or aPreement gvidencing (he Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as it "iar amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decrec, order, settiement or compromise
relating to the indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of Gsfault (*Event of Default™)
under this Mortgage:

Default on Indebtedness, Faliure of Grantor 1o make any payment when due on the fdantedness.

Default on Other P nts. Failure of Grantor within the time required b?v this Noi«gage to make any
;a)na;rﬁg‘r:t for taxes or insurance, or any ather payment necessary to prevent filing of or tc riect discharge of

Compliance Default. Fallure to comply with any other term, obligation, covenant or condition contained in this
Mortgage, the Note or in any of the Relatad Documents.

False Siatemenis. Any warranty, rah:'xesentation or statement made or furnished to Lender by or an behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any materlal
respect, either now or &t the time mada or furnished.

Death or Insolvency. The death of Grantor, the insoivency of Grantor, the appointment of a recelver for any
part of Grantor's 'ptomny. ggg assignment for the benefit of creditors, an of creditor workot, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfelture, elc. Commencement of foreclosure or forfeiture procsedings, whether by judiclal
proceeding, self-heip, repossession or any other method, by any creditor of Grantor of by any goverrimental
agency against any of the Property, However, this subsection shalfl not a?plfvn in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefelture pfoceedln?‘, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between

etw
Grantor and Lender that is not remedied within any grace period oprovidad therein, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
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later.

Existing Indebledness. A default shall occur under any Existing indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any sult or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dles or becomes incompetent, or revokes or disputes the validity of, or llablilty

under, any Guaranty of the Indebtedness.
Insecurity. Lender reasonably deems itseif insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender, at its option, may exercise any one or more of the following rights and remedies, In addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
?"“’ﬁ ;gc{gbtrﬁness immediately due and payable, including any prepayment penalty which Grantor would be
aqu Jav.

UCC Remedies. ‘Nith 1 to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secv.ed pé'?ﬁnaer the Uniform Commercial Code. g

Coflect Rents. Luidr shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, Incluzing amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against *ne .ndebtedness. In furtherance of thjs right, Lénder may require any tenant or other
user of the ProGoen¥ to mak2 nayments of rent or use fees directly to Lender, (f the Rents are collected by
Lender, then Granfor Irrevocably designates Lender as Grantor's attorney-in~fact tc endorse instruments
recelved In payment thereof ir. the name of Grantor and to negoﬂate the same and collect the proceeds.
Payments by tenants or other user to Lender In response to Lender's demand ghall satisfy the obligations for
which the payments are made, wheisz or not any proper grounds for the demand existed. Lender may
axarcise its rights undsr this subparagrapn elther in person, by agent, or through a receiver.

Mortgagee In Possesslon. Lender shal have the right to be Blaced as mort!gagee in possession or to have a
recelver appointed to take possession of al’ or #:y part of the Property, with the power to protect and preserve
the Property, to cperate the Prop:alg praceain,y’-toraciosure or sale, and to collect the Rents from the Propenty
and apply the proceeds, over above the ract of the recelvershig, a%ainst the indebtedness. The
mortgagee in ion or recelver may serve without bond it permitted by law. Lender's right to the

appointment of a receiver shall exist whether o &t the ent value of the Property exceeds the

lrgc %?nm by a substantial amount. Employment tv l.ander shall not disqualify a person from sarving as 2

&"é"ﬁr'g' p:{?yreeiosure. Lender may obtain a judicial decree ‘o-aclosing Grantor's interast In all or any part of

Deficlency Judgment. It permitted by applicable law, Lender raj obtain a {ud ment for any deficiency
remalning In the ndebtedness due to Lander after appiication of al amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided.in this Mortgage or the Note or
available at law of in equity.

Sale of the Property. To the extent permitted by appiicabla law, Grantor herewy waives any and all right to
have the properly marshalled. In exercising itg rights and remedias, Lender sho.l be free to sell all or any part
of tha Property together or separately, in one sale or by separate sales. Lender stall e entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of ary public sale of the
Personal Property or of the time after which an?/ private sale or other intended dispostior of the Personal
Property I to be made. Reasonable notice shall mean natice given at least ten (10) days haiore the time of

the sale or disposition,

Walver; Election of Remedies. A waiver by any party of a breach of & provision af this Mortgage shall not
constitute a waiver of or prejudice tha m rights otherwige to demand strict compliance with that provision
or any other provision. Election by to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantar under ihis
Mortgape after fallure of Grantor to perform shall not affect Lender's right to daciare a default and exercise its

remedies under this Mortgage.

Aftorneys’ Fees; Expenses. If Lender institutes any sult or action to enforce any of the terms of thig
Mortgage, Lender shall be entitled t0 recover such sum as the court may adludqe reasonabie as attorneys'
toes at trial and on any appeal. Whether or not any court action is involved, all reasonabla expenses incurred
by lender that in Lender's opinion are nacessar\f at any time for the protection of its interest or the
enforcement of its rights shall become a of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until re at the rate provided for in the Note. Expensea covered by thig
aragraph include, without limitation, however subject to any limits under applicable iaw, Lendar's attorne g’
eeg and Lender's legal expenses whether or not there Is a lawsult, including attorneys’ fees for bankrupley
proceediggs {including sfforts to modify or vacale any automatic stay or injunction) appeals and any
anticipated post-judgment collection gervices, the cost searchlng records, obtainin le reponts (ncluding
foreclosure reports), surveyors' reports, and appralsal , and title Insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, In addition to all other sums provided by law.







UNOFFICIAL COPY

(Continued)

05-03-1996 Page 8

NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shail be In writing, may be be sent by telefacsimille, and shall
be effactive when actually delivered, or when deposited with a nationally recognized” overnight courler, or, it
malled, shail be deemad effective when deposiied in the United States mall first class, reglstered mail, postage
Prepald. directed 10 the addresses shown near the beginning of this Mortgage. Any may change its address
or notices under this Mortgage by giving formal written notice 10 the other parties, spec tKlng that the purpose of
the notice is to change the party's address. All coples of notices of foreclosure from the halder of any lien which
has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
For notice purposss, Granfor agrees to kesp Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following misceilaneous provisions are a part of this Mongage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth (n this Mortgage. No alteration of or amendment to this

ongage shall be effactive unless given in writing and signed by the party or parties sought to be charged or
bound Dy the alteration or amendment.

Applicable Lxv. This Morigage has been dellvered to Lender and accepted by Lender in the State of
inols. This ’sortgage shall be governed by and construed in accordance with the laws of the State of

{ilinols.

C n Headings.  Caction headings in this Mortgage are for convenlence purposes only and are not to be
ué.gd}'?o lnterpretg& defie the provisions of thig Mortggege. g

Merger. There shall be nv rierger of the interest or estate created by this Mortgage with any other interest or
ggtn enitnmmmopeny at 8ty time hekd by or for the benefit of Lender in any capacity, without the written
8ei er.

Severabﬂlt%. it a court of comzetent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or-cnriumstance, such finding shall not render that provision invalid or
unenforceable as to any other perscas o circumstances. If feasible, any such oftending provigion shall be
deemed to be modified to be within the inits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be strickes w1 ail other provisions of this Morigage In all other respects shall

remain valkd and enlorceable,

Successors and Assigns. Subject {0 the limi.ations stated in this Mortgage on transfer of Grantor’s interest

this Mortgage shall be binding ipon and inure tc the benefit of the parties, their successors and assquns. it

cwnersh‘ls of the Property becames vested in a person other than Grantor, Lender, without notice to Grantor

may deal with Grantor's successars with referenca i this Mortgage and the Indebtedness by way o

{g&be%atra%nce or extension without releasing Grantor fror: the obligations of this Mortgage or liabllity under the
ness.

Time Is of ihe Essence. Time I8 of the essence in the performunce of this Mortgage.

Walver of Homestead Exe n. Grantor hereby releases ana waives ali rights and benefits of the
homestead exemption faws of the State of filinolg as to all Indebted 1est secured by this Mortgage.

Walvers and Consenta, Lender shall not be deemed to have walved a7y rights under this Mortpage (or under
the Related Documenta? unless such walver is in writing and signed by Lendar. No delay or omission an the
part of Lender In exerc sinlg" anﬁ oﬂr?m shall oPeraie a8 a waiver of such «Ip=1 or any other right, A walver by
any party of & provision of this A 1&2?8 shall not constitute a waiver of or ﬁ' ejudicatha party's right otherwise
to demand strict compllance with pravision or any other provision. No pilor walver by Lender, nor any
course of deaiing between Lender and Grantor, shall constitule a walver of any of Lander's rights or any of
Grantor's obligations as to any future transactions. Whenaver consent by Lender i3 rejuired in this Mortgage
the grantin such consent t\; Lender in any instance shall not constitute continuig onsem to subsequen{
instances where such consent i8 required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

9o
o
oY)
e
o)
)
b
(o]
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF  111inais )

COUNTY OF Cook )

On this day before me, the undersigned Notary Public, personally appeared MICHAEL WOLFE, to me known to be
the individual described in and who axacuted the Waiver of Homestead Exemption, and acknowledgad that he or
she signed the Waiver of Homestead Exemption as his or her free and voluntary act and deed, for the uses and

purposes therein mentioned.
Glven under my hazd and official seai this _ 3y  dayol __ Mgy » 1994 .

By Q“e.&mg[» ’:./’;"ﬂfz’-— Residing ot
7 ANNIRRNR :~.\\'~:~.‘\'~.\\\\\\\\\\\‘.\\\\\§‘

Notary Public in and for the S%te of _ T114004s "LoFICIALSEAL” X
Juelone Johnsen »

% Notary Public, State of Ilfinols X
S My Commission Expires 05/0) J

My commission expires /7114/*7 E;/??‘Z

RSV YR Y YA S
LASER PRO, Reg. U.S. Pat. & T.M. Off,, Vur. 3.19a () 1996 CF! ProServices, Inc. All rights reserve::l.
{IL-G03 E3.20 F3.20 P3.20 WOLFE.LN G5,0VL}
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WAIVER OF HOMESTEAD EXEMPTION

1 am signing this Walver of Homestead Exemption for the purpose of expressly releasing and waiving all
rights and benefils of the homestead exemplion laws of the Stale of lllinols as to all debls secured by this
Morigage. | understand that | have no lisbility for any of the sffirmative covenants in this Mortgage.

Mohaed B Lty

MICHAEL WOLA

INDIVIDUAL ACKNOWLEDGMENT

!

iy
stare oF Lo 1100 )

}ss
COUNTY OF f EM//& ) )

On this day before me, the undersigned No:ary Bublic, personally appeared COLETTE LOESHER-WOLFE, to me
known 1o be the individual described in and wha gvecuted the Mortgage, and acknowledged that he or she signed

the Mortgage, as his or her free and voluntary act a rd deed, for the uses and purposes therein mentioned.
%
£ 7

my hand lal seal th o R dayof Mﬁ.d) 9%
)L//,{ j Z )L’Z . \egiding aty/.i [f ///le/(./ft £

e
£ AR TN ™, e MR At
L/” 2 i SOFFICIAL GEALY
My commission expires 2){ ) / s/ 7 TERESA L. McKEER
4 Notary Public, Swate of Llinois
My Commission Espires Dec, 23, 1597







