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MORTGAGE I
THIS MORTGAGE {"Sseosivy Instrument”) is given on APRIL 29 T o 199%6
The montgagor is  MICHAEL 5. JONES AND SONDA JONES, : o '

HUSBAND AND WIFE

I
EP

("Borruser™).
e .-_-,Ha
Y i - am—

This Security {ustrument is given to
PREFERRED MORTGAGE ASSOCIATES, LTD.
which is organized and existing under the laws of
address is

("Lender™).

12413 SOUTH HARLEM AVENUE, SUITE 202, PALOS HEIGHTS, ILLINGIS 60463

Borrowet owes Lender the principal sumof  ONE EUNDRED THOUSAND EIGHET HUNDRED AND 00/100
Dollars

»

THE STATE OF ILLINQIS . amd whose

U.s. § 100,800.00 Y. This debt is evidinved by Borrower's note dated the same date as this
Security Instrument ("Note™). which provides for monthly payments, with die full debs, if not paid carlier, due and payable
on MAY 1, 2026 This Security Instrupieny  securss o Lender: (a) the repayment of
the Jdetx evidenced by the Now, with interest, and all renewals, extensions 2ud modifications of the Note; (b) the payment of
all other sums, with intersss, advanced under paragraph 7 0 protect the szcurity of this Security fnsirument; and {c) the

performance of Borcower's converants and agreements under this Security listrument and the Note. For dhiis purpose,

Borrower does hereby morigage, grant and convey to Lender the following described praperty located in

COOK
SEE ATTACHED FOR COMPLETE CLOSING INSTRUCTIONS.

County, Hlinois:

&1
9

99L20 - % o

(Y O

18-36-302-012
CHICAGO

which has the address of 3139 W. 84TH PLACE
1Sutet) Cag

Hiinois 60652 {"Property Address”);

{Suzef iy O}
. TOGETHER WITH ali the improvements now or hereafter crected on the property. and 2l easements, appunienances, and
fixtures now or hereafier 2 part of the property. All replacements and additions shall 2lso be covered by this Security
Instrument. All of the foregoing is referred to in dhis Security Instrument as the “Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mengage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the tile 1o the Property against all claims and demands, subject 1o any encumbrances of racord.

>
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i, obtain coverage (o protect Lender’s rights in the Property in accordance with paragraph 7.

1l tsurance policies and renewals shall be accepiable to Lender and shall include a siandard mortgage clause. Lender shall
have the right o hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipis of paid
plemiums and renewal aotices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Leader,

er may make proof of loss if not made promptly by Borrower.

E‘J:Jn]:ss Lender and Borrower otherwise agree in wriling, insurance procesds shall be applicd to restoration or repair of the
E;Popcrt} damaged, if the restoration or repair is cconomlcally feasible and Lender's security is not lesszned. If the rescoration
f repair is not economically feasible or Leader's security would be lessened, the insurance proceeds shall be applied to the
! ms secured by chis Security instrument, whether or not then due, with any excess paid (o Borrower. 1f Borrower abandons

the Property, or does not answer within 30 days 2 notice from Lender that the insurance carrier has offered 10 sewle a claim,
n Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or restore the Pmperty Ot to pay sums
securcd by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

}Unlcs:. Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or postpone
!]ie due dace of the monhly paymenes referred o in paragraphs | and 2 or change the amount of the paymens. 1f under
pam;,raph 21 the Progarty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damay. o the Propeisy prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Enstmmam immediately prior to die acquisition.

g 6. Occupancy, Preservaiisg, Mamtcnance and Protection of the Property; Borrower's Loan Application; Leasehnlds.
vBorrower shall occupy, esiatilizh, and use the Property as Borrower's principal residence within sixty days after the execution
ot' this Security Instrument and ,h" continue to oceupy the Propcn) as Borrower's principal residence for at least ong year
“ifeer the date of occupancy, unless Leuder otherwise agrees in writing, which consent shall not be unreasonably withheld, or

) imtess extenuating circumsances exis which are beyond Borrower’s control.  Borrower shall not destroy, damage or fiipair the
;Pmpcny. allow the Property to deteriorae. os‘commit waste on the Property, Borrower shali be in default if any forfeiture
~faction or procesding, whether civil or criminal, i=tegun thai in Lender's good faith judgment could result in forfeiture of the
-}Propcny or otherwise materially impair the lier: created by this Security lnstrument or Lender’s security interest. Borrower
:ymay cure such a default and reinstate, as provided it paragraph 18, hy causiag the action or pmcecding o be dismissed with a
?rulmg that, in Lender's good faith determination, pracludss forfeiture of the Borrower's interest in the Property or other
i material impairment of che lien created by this Security srstrument or Lender’s security interest. Borrower shall also be in
"§ defaule if Borrower, during the loan application process, gave raterially false or inaccurate information or statements © Lender
;! {or failed to provide Lender with any material information) in comiextion with the Joan evidenced by the Noie, including, but
; not limited to, represemations concerning Barrower’s occupancy uf ‘the Property as a principal residence. I this Security
E] fastrument is on a leaschold, Borrower shall conply with all the provisions of the lease. If Borrowsr acquires fee title (o the
¢ Propenty, the teaschold and the fee title shall not merge unless Lender agrees 1o the merger in writing,

g 7. Protection of Lender’s Righis in the Property.  IF Bormower fails to<rform the covenants and agreements contained in
; this Security instrument, or there iy a legal proceeding that may significanty afiect Lender's rghts in the Property (such as
{ a proceeding in bankrupicy, probate, for condemnation or forfeiture or (o enforce fuvwsor regulauom) then Lender may do
4
-1
|

amd pay for whatever is necessary w prowet the value of the Propmy and Lender's wvigutsoin the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this S::cun* yUIRSirumEnt, appearing in cour,
paying reasonable attorneys’ fees and entering on the Property to make repairs, Alchough. Lender may take actien under
this paragraph 7, Lender does not have ta do 50.

Any amounts disbursed by Leader under this paragraph 7 shall become additional debt of Borrower secured by this Security
[nstrumient. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear {arcest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower regaesting paynient,

8. Mortgage Insurance.  If Lender required mortgage insurance as a condition of making the Joan secure by this Security
Instrument, Borrower shall pay the premiums required (o maiatain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender fapses ar ceases o be in effect, Borrower shall pay the premiums required (o
obtaia coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substaniiaily equivalent morigage insurance coverage is ot available, Borrower shall pay 10 Lemder each month a sum equal 1o
one-twelfth of the yearly mortgage insurance premium heing paid by Borrower when the insurance coverage lapsed or ceased (o
be ineffect. Lender will accept, use and retain these payments as a loss reserve in lieu of morngage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required {o maintin monyage insurance in effect, or to provide a loss reserve, until the requirement for
slortgage insurance ends in accordance with any written agreement bewwsen Borrower and Lender or applicable law.

9. Inspettion, Lender or its agent may make reasonable entries upon and inspections of the Prapenty. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for thy inspection.

Singie Family - Fanpie Mae/Freddie Mac UNIFORM INSTRUMENT . 711’ Form 2014 Rev. 9/80
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than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this

fcurity {nstrument.  If Borrower falls to pay these sums prior o the expiration of this period, Lender may invoke any
edies permitted by this Security Instrument without further notice or demand on Borrower.

£18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have enforcement
thls Security Instrument discontinued at any time prior 1o the earliest of: (a) 5 days (or such other period as applicable Jaw
ay specify for reinstagenent) before sale of the Property pursuant o any power of sale contained in chis Security Instrument;
(b} entry of a judgment enforcing this Security Instrument. Those conditions are chat Borrower: (a) pays Lender all sums
'vﬂuch then would be due under this Security Instrament and the Note as if no acceleration had occurred; (b) cures any default
of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not
i,lmlwd to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require 10 assure that the lien of this
‘Security Instrument, Lender's rights in the Propenty and Borrower's obligation to pay ihe sums secured by this Secunity
[ns:rumcnt shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured

h!:n:by shall remain fully effective as if no acceleration had occurred.  However, this nght to reinsiate shall not apply in the

tase of acceleration under paragraph 17.
19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)

“may be sold ane a0 tance times without prior notice to Borrower, A sale may result in a change in the entity (known as the
£Loan Servicer™) that zoll=cts monthly payments due under the Note and this Security Instrument. There also may be one or
mun: changes of the Loar Servicer unrelated to a sale of the Note. If there is a change of the Loan Senvicer, Borrower will be

,gwen wiitten notice of the chimge in accordance with paragraph 14 above and applicable law. The notice will state the name
‘iand address of the new Loan Servicer and the address to whtich payments should be made. The notice will also conrain any
iother information required by applicab'e law.

Borrower shall not cause or perniit the presence, use, disposal, storage, or release of any

; 20, Hazardous Substances,
{ Hazardous Substances on or in ihe Proyerty < Borrower shall not do, nor aflow anyone else to do, anything affecting the

i
1 Property that is in violation of any Envimnmentzi-Law, The preceding two sentences shall noi apply 1o the presence, use, or
: storage on the Property of small quantities of Flazardous Substances that are generally recognized to be appropriate to normal

residencial uses and to maintenance of the Propeniy.

Borrower shalt promptly give Lender written notice »f any investigation, claim, demand, fawsuit or other action hy any
governmiental or regelatory agency or private party involvijig the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Berrower learns! or s notified by any governmental or regulatory autharity, that

any removal or other remediation of any Hazardous Substance atiecupg the Property is necessary, Borrower shall promptly take

As used in this paragraph 20, “Hazardous Substances® are those ‘supsances defined as toxic or hazardous substances by
Environmental Law and the foliowing substaunces: gasoline, kerosene, oute! flammable or toxic petroleum products, toxic
pmuudcb and herbicides, volatile solvents, materials containing asbestos oriommaldehyde, and radioactive materials. As nsed
in this paragraph 20, "Environmental Law™ mieans federal faws and laws of the |urisdistion where the Property is located that

i
4
i
l
B
1
19
; all necessary remedial actions in accordance with Environmental Law:
H
!
g
“
g

-} relate o health. safety or enviroamental protection.

¢

X

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foy ows:
21. Acceleration; Remedies. Lender shall give notice to Barrower prior {6 acceferation 2! ouing Borrower's breach of

! any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable faw provides othenwise). The notice shall specify: (a) the default; (b) the action reguires Lo cure the default;
(¢) a date, not less than 30 days from the date the netice is given to Borrower, hy which the defaul? must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceie atlon of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of tie Property. The nofice shall further
inform Borrower of the right to reinstate after acceleration and the right (o assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. I the default is not cured
on or before the date specified in the notice, Lender at ils option, may require immediate payment in full of all sums
secured by this Securily Instrument without further demand and may foreclose (his Security Instrument by judicial
proceeding. Lender shall be entitled to collect al} expenses incurred in pursuing the remedies provided in this paragraph

?
i
!
1
{
!
§
i
!
i
]
?
!
:,5 21, including, but not {imited to, reasonable attorneys’ fees and casts of title evidence,

.! 22, Release, Upon payment of all sums secured by this Secunity Instrument, Lender shall release this Security [nstrament
|

1

!

5

)

{

i

]

i

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

ILLINQIS  -Single Family < Fannie Maa/Freddie MacUNIFQREJINSTRUMENT
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RIDER - LEGAL DESCRIPTION

|
'S BEVERLY HEIGHTS RE-SUBDIVISION, BEING 4 RE-
SUBDIVISION OF PARTS OF BLOCKS 3,4, 5,6 AND PART OF VACATED SQUTH TROY STREET (N

ROBERT L. TAYLOR'S SUBDIVISION OF THE WEST 11,85 CHAINS OF THE SOUTHWEST 14 OF
13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

ACCORDIG TO PLAT THEREQF REGISTERED IN ‘THE OFFICE OF THE REGISTRAR OF TITLES
OF COOK COUNTY, ILLINOIS AS DOCUMENT NO. 1497430 AND RE-REGISTERED ON
NOVEMBER 4, {954 AS DOCUMENT NO. 1557375, IN COOK COUNTY, ILLINOIS. .

g

7

Rt

23

g LOT 29 IN FIRST ADDITION TO MULLER
ff; SECTION 36, TOWNSHIP 38 NORTH, RANGE
;

J

18-36-302-012
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