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L ~ MORTGAGE 11185456-7
MESOn Qo AR i
THIS MORTOAQE ("Geeurity Instrument’) Is given on JUKE 26TH, 1905 . The mortgagor Is
IHOMAS 4. OLVIRICAAND MARY ANH DITTRICH, HUSBAKD AKD WIFt
("Borrower").
This Security instrument s givento/ ~30URCE ONE MDRTGAGE SERVICES CORPORATION .
which Is orpanized and existing under e lawsof DELAWARE Vo
and whoso addressis 27555 FARMIYGTON ROAD, FARMINGTON HILLS, W! '
4814 (‘Londer”). "<
Borrower owes Lander the principal sumof "E1GHTY THOUSAND EIGHT WUNDRED FLEFTY DOLLARS ?
PN HO/L00 Dollars (U.S. $ 10,850.00 ,
This debt Is avidenced by Borrower's note dateu the same date as this Securlty Instrument ('No1e”), which provides
lor monthly payments, with the full debn, I not pald eariicr, due and payableon JLLY 187, 24008 .. This

Security instrument secures to Lender: (a) the repayment ofihe debt evidenced by the Nole, with inerest, and a
renowals, extensions and moditications of the Mote; (b) tha payment of all other sums, with intarest, advanced under
paragraph 7 to protect the security of this Securlly Instrument, and {c} the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For tins purpose, Borrowar does hereby mongage, grant and
convey to Lendor the following Jescribed propenty focated In € v X County, Minols;

h & 17/

SEE VEGAL DESCRIPTION AYTACHED HERETO AKD MADE APAR HEREQF,

17-10-132-009-0000. . G COUNTY RECORDER
17-1D-132-010-0000,
17-10-132-011-0000,

g PER A0 171-10-1342-002-0000 '
X 1110132 004-0000 CUDET 04 ALCORDLING $39.00,
3 \7-10-132-004-0000. CCTA YRAN 0694 3S/0B/% 10336100
&£ L7-10-132-005-0000. c WG LI W D G B G PP T
D

3

o

THIS MORTGAGE 1S BEING RERECORDED TO ADD A CORRECTED BALLOW
RIDER

ZCQLLYSE

whichhasthoaddressof 405 NORTH WABASH AVEHUE, #3114, CHICAGOQ

L]

inols 60611t . ("Property Address");

TOGETHER W!TH all the improvements now or heroaher erected on the property, and all sasements, appurtenancer n
and tixires now or hereafter a part of the property. All replacements and additions shalt also ba covered bythis . _....
Socurity Instrumeni. All the forggging s reterred 1o In this Securlty instrument as the “Proporty.” r :

BORROWER COVENANTS that Borrower is law!uliz selsed of the eatate haraby conveyed and has the right to * T
mongage, grant and convey the Property and that the Praperty s unencumbered, except far encumbrances of rece S

:-This worcgsge to be Te-vecorded ¢ sdd the bailoom vider.

Rorrowar warsants and will defend generally the 11t 1o the Property against all caims avi demunds, subject to any [l
oncumbrances of record.
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" Unless Lender and Barrowar otherwlse agrae In wrlling, Insurance procéeds shall Be agplled to restoration or repair
;. ofthe Property damaged, If the rastoration of repalr is economically foasibia and Lender's sacurity is nol lessanad. if the

 rostoratlon ar repalr 18 not economically feasible or Lendar's securily would be lassened, the Insurance proceeds shall bo

' applled 10 tho summs secured by this Security Instrument, whether of not then due, with any excess paid to Barrower. it

" Borrower abandons the Property, or does not answer within 30 days a natice from Lender that the Insurance catrler has

! offered to settle a claim, then Lender may collact the insurance proceads. Lender may Lise the proceads 1o rapalr or

* rastote the Property or to pay sums secured by this Security Instrumant, whether or not then due. The 30-day pariod will
+ bogin when the notice |8 glven.
Unless Landar and Borrower otherwlse agree In writing, any appiicetion of proceeds to principal shall not extend or

" postpono the due date of the monthly payments refarrel to In paragraphs 1 and 2 or change the amount of the

GLE6YESH

paymants. i under paragraph 21 the Property is acquired by Lender, Borrower's dght to any insurance policies and
procears rasulting from damage to tha Property prior 1o the acquisition shall pass to Lander to the extent of the sums
sacurad by this Security Instrument Immed|ately prior to the acquistion.

8. Occupancy, Preservation, Maintenance and Protection of the Propsrty; Borrower’s Loan Application;
Leaseholds. Borrower shall cccupy, eatablish, and use the Property as Borrower's principaf resldence within sixty days
after the axpcution of this Securlty Instrument and shall continue to occupy the Property as Borrowar's princlpal
residence for at leaxt one year atter the date of occupancy, uniess Lender otherwise agrees in wrlting, which consent
shall not be unreasonakly withhald, or uniess extenuating clircumstances exlst which are bayond Borrower's conrol
Borrower shall not destray, damage or impair the Property, allow the Property to deteriorale, or commit waste on the
Property. Barrower shait 04 in default if any lorfelture action or proceeding, whether civil or criminal, is begun that In
Lender's good falth judginere sould result in forfelture of the Property or otherwise materlally Impalr the lien created by
this Security Instrument or Lenge:'s serurity interest. Borrower may cure such a default and reinstale, as roviled In
paragraph 18, by causing the actkun or proceeding to be dismissed with a ruling that, In Lander's good faith
determinatlon, preciudes forfeture ! tne Borrower's Interest in the Property or other materlal (mpairment of the flen
created by this Security Instrumant or Laner's securlty interest. Borrower shall also ba in default it Borrower, during the
loan application process, gave materialiy trase or Inaccurate information or statements to {.ander (or falled v pravide
Lender with any material Informaticn) in connatiinn with tho loan evidencesi by the Note, Inciuding, but not limited to,
repressntations concerning Borrower's occupancy of the Property as a principal residence. i this Securlty Ingirumant is
on & leasehold, Borrower shall comply with all tte rrowislons of the fease. It Borrower acqulres fee title to the Praperty.
the leasoholct and the fee title shall nol merge uniecs Lerder agrees to the marger In writing.

7. Protection of Lendar's Rights in the Propetty. ii Borrower falls to perform tha covamunts and agreements
contained In this Security Instrument, or there is & lagal prececding that may slgnificantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, fa: condemnation or forfelture or to antorce laws or r utations),
then Lendar may do and pay tor whatever is necesesry 1o prcier the value of the Property and Lender's rights In the
Property. Lender's actlons may include paying any sums securcd %y a llen which has rlority over this Security
Instrument, appearing In coun, paylng roasonabie attorneys' fees 2id artering on the Property 10 make repairs.
Although Lender may take actlon under this paragraph 7, Lendar doas nist have to do 8o.

Any amounts disbursed by Lendar under this paragraph 7 shall barsine additional debt of Borrowsr securad by this
Sacurity Instrument. Unless Borrower and Lender agree to other terms of paymant, these amaounts shall bear Intoreal
{rom the date of disbursement at the Note rate and shall ba payable, with inte?se:, upon notice from Lender to Borrower
requasting paymant, _

8. Mortgage insurance. If Lender required mortgage Insurance as a condinor, o making the loan securad by this
Sacurity (nstrument, Borrowar shall pay the pramiums required to maintain the mortynge instirance in affect. It, for any
raason, the mongage insurance coverage required by Lender lapses or ceases 1o be Inadect, Borrower shait pay the
premiums required to abtaln coverage substantinlly equivalent to the mortgage insurance rovicusly In atfect, at a cost
substantially equivalent to the cost to Borrower of the mortgage Insurance previously in effect, (rorm an alternato
martgage insurer approved by Lender. If substantially equivalent mnrtgage Insurance coverage '8 v.ot avaellable, Borrower
shall pay to Lender each month a sum atual to one-twalith of the yearty mortgaga Insurance protntar: being paid by
Borrowsr when the insurance coverage lapsed or ceased to be In effect. Lender will accept, use and reiain these
paymants as a loss resarve In lisu of mortgage insurance. Loss reserve payments may no longer ba reavired; at the
option of Lender, il mortgage insurance coverage (In the amount and for the perlod that Lender rec‘ulres) provided by an
insurer approved by Lender agalin becomes avaitabla and ls oblained, Borrower shall pay tho pramiums requlrd to
maintain monigage Insurance in effect, of to provide a loss reserve, untlt the requirement for mongage Insurance ends In
accordance with any written agreament between Borrower and Lender or appiicable law.

9. tnspection. Lender or its agent may make reasonable enirles upon and inapections ot the Property, Lender shall
give Borrower natice at the time of or prior to an Inapeciton specitying reasonable cause for the Inspaction.

10. Condemnation. The process of any award or clalm for damages, direct or consequential, in connection with
any candemnation or other taking of any part of the Property, or for conveyance in Heu of condamnation, are hereby
assigned and shall be paid to L.ander.

in the avent of a total taking of the Proparty, the procesds shall be applled to the sums sacured by this Sacurlty
Instrument, whether or not then due, with any excess pald to Barrower. In the evant of a parital taking of the Proparty in
which the fair market value of tha Proporty Immediately befora the taking Is equal to or greateer than the amount of the
sums secired by this Sacurity instrument iImmeciiately before the taking, unless Borrower and Lendar othorwige agree In
writing, the sums sacured by this Securlty Instrument shail be raduced by the amaunt of the procesds muitlplled by the

Foims 3014 4/9
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" "Borrowar's obligation to pay the sums secured by this Sacurlty Instrument shall continue unchanged, Upon
. relnstatoment by Borrower, this Security instrumunt and the ohligations secured heraby shall remain fully effective as i
: no accaloration had occurred. Howevar, this right to reinstate shall not apply in the case of acceleration under
., paragraph 17.
= 19. Sale of Note; Changse of Loan Servicer. The Note or a partlal intarest in the Note (togethor with this Security
" Instrumant} may b sold one or more imes withow prior notice to Borrower. A sale may resull in a change in the anity
{known as the "Loan Sorvicer’) that collects momhly payments due undor the Note and this Sacurity Instrument. Therg
- alsp may be nne or more changes of the Loan Servicer unrelated to a gale of the Note. itthere Is a change of the Loan
Servicor, Borrower will be given writtan notice of the change In accordance with paragraph 14 above and applicabla law.
* The notice will state the name and address of the new Loan Sarvicer and the address to which paymants should be
mado. The natice will aiso contaln any other Informatlon required by applicable faw.

20, Hezardous Substances. Borrower shall not ctauge or permil the presence, usa, disposgl, storage, ot release of
any Hazardous Substances on or In tha Proparty. Borrower shalt not do, nor allow anyone else to do, anything alfacting
tha Proparty that Is In violation of any Environmsentat Law. The precading two sentences shall nol apply ta the presence,
use, or storage on the Property of amall quantkies of Hnzardous Substances that are generally recognized to be
appropriate to norm~ resklentlal uses and to maintenance of the Praperty.

Barrowar shal! pre.nptly give Lender written notlce of any Investigation, claim. demand, lawsult or other acllon by any
governmental or requiatery agency or private pany involving the Proparty and any Hazardous Substance or
Environmantul Law of walen Borrower has actual knowledge. |t Borrower leams, or 1s notifled by any governmental or
regulatory authority, that #iy - emoval or other remediation of any Hazardous Substance affecting the Property la
necessany, Borrowear shall promzily lake all necessary romedial actions in accordance with Enviranmental Law.

As used in this paragraph 222, *Fazardous Substances” are those substances definad as toxic or hazardous
substancos by Environmental Law aid the tollowing substances; gasoling, karosene, other flammmabie or yoxic petroleum
products, toxic pesticides and heruicides, volatile solvents, materlale contalning asbestos or formaldehyde, and
rachioactive matoriafs. As used In this piregraph 20, “Environmentai Law” maans faderal laws and laws of the jurisdiction
where the Propenty Is located that roleto tc nealth, safety or environmental protection,

NON-UNIFORM COVENANTS. Barrower and.!.ender further covenant and agjree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borvower prior to acceleration following Borvower's
brench of any covenant or agresment In this Secur?; !nstrument (but not prior to accelaration under plmmph 17
unteas applicable law providea otherwiac). The notice a&2! apecily: (a) the default; {b) the action required to qure
the default; (c) a date, not (¢ss than 30 daye from the dute the nolice |s given to Borrower, by which the default
must ba cured; and {d) that fallure to cure the default on orostore the date apacitied in the notice may result in
accelerallon of the sums secured by this Sacurity Instrumenii, ‘orclosure by judicisl procesding and sale of the
Property. The nolice shall further inform Borrower of the right (o s!nstate afier accaleration and the right to
assert in the foreclosure proceeding the non-existence of a defau’. £+ any other defenae of Borrower lo
acceloration and foreclosure. it the default Is noi cured on or belora ‘s date apscitied In the notice, Lender at iis
option may roquire Immediste payment in full of all sums secured by this Guaurity Instrument without turther
demand and may foreclose thla Security Instrument by judiclal proceeiing. 1ender shail be entitled 10 collsvt al)
oxpenses incurred In pursuing the remadies provided in this paragraph 21, eisging, but not limited to,
reasonahie attorneys’ tees and costs of title avidence.

22. Release tJpon payment of all stms secured by this Security Instrument, Lensci-shall release this Securily
instrument to Borrowar. Borrower shall pay any recordation costs,

23, Waiver ot Homestead. Borrowar walves all right of homestead exemption in the Froperty.

24. Riders 10 this Seourlty Instrument, If one ar more riders are executed by Borrowar and "acorded together wih
this Sacurity Instrument, the convanants and agreaments of each such rider shall ba incorporaica ¥iteand shalt amend
and supplemsnt the covenants and agreements of this Securlty Instrument as If the rider(s) were u 7o ot this Security
Instrument. (Check applicable box{es)).

[.]Adjustable Rate Rider { ACorwiominium Ridar (714 Family Rider

|| Graduated Payment Ridot (_IPlanned Unit Development Rider || Biweekly Paymont Rider
( 1Balioon Rider . Rate Improvement Rider [.|Sacond Home Rider

( 1Othar(s) {speclty]

' Faim Md a/m
(Pege 60/ &) tutrols Convantions! Morgage
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CONDOMINIUM RIDER

111854567

THIS CONDOMINIUM RIDER s madethls 26 THdayol JUNE , 19985, and is Incorporated Into and
shail be desmed ta amand arv supplement the Mongage, Deed of Trust or Security Deed (the "Security
Instrument*) of the same date.0'~en by the undersigned (the "Borrower’) to secure Borrowar's Note 1o
SOURCE ONE MORIGAGE SZWVICLS CORPORATION, A DELAVARE CORPORATION
{the "Lander") of the same date and covering the Property deacribed in the Securily instrument and located at:

405 NORTH WABASH AVENUE, (#3014, CHICAGD, L 650611

{Propsity Address]

The Proparty includes a unit in, togather with ar; und'kded interest in the commen slements of, a condominium
project knownas: RIVER PLAZA CORDOWTHIUM _

[Nam# p! Condominium Projeot}

(the "Condominium Project”). If the owners assoclation 0! othar entity which acts for the Condominium Praject (the
"Ownars Associatlion”) holds title 1o property for the benelit ¢/ use of Its members or shareholders, the Froperty aiso
inclucles Borrawer's interest in tha Qwners Association and the.usss. proceeds and banefits of Borrower's interest.

CONDOMINIUM COVEMANTS. In addition to the covenants and aryeements made in the Securlly Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Dbiigations. Borrowar shall perform all of Borrov er'a oligations under the Condominium
Project's Constituent Documents. The "Constituent Documents” are the: () Joclaration or any other document
which creates the Condominium Project; (i) by-laws; (I} code of regulations: s (v) other equivaiant documents.
Borrower shall promptly pay, when due, all dues and assessments Imposed piirsi-ant 10 the Constituent
Documents.

B. Hazard Insurance. Soleng as the Ownars Assoclation maintains, with a geneo.ily accepted Insurance carrler,
a “master” or "blanket" policy on the Condominium Projact which s satistactory to Lender andl which provides
insurance coverage [n the amounts, for the periods, and against the hazards Lender requircs, anluding fre and
hazards inciuded within the term “extendsd coverage,” then:

(i) Lander waives the pravision In Uniform Cavenant 2 for the manthiy payment <c Lunder of the
yearly pramium Installments for hazard Insurance on the Property; anc

(1) Borrower's obligation under Uniform Covenant § to maintain hazard insurance cuveragn on he
Propenty s doemad satistled to the extent that the required coverage Is provided by the Ownars Association policy.

Barrower shall give Lender prompt notice of any lapse In required hazard Insurance coverage.

(n the event of & distributlon of hazard Insurance procesds In liew of restoration or repair following a (caa to the
Property. whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be pald 10 Lender for application to the sums secured by the Securlty instrument, with any excess pald to
Borrower.

C. Public Linbility insurance. Barrowaer shall teke such actions as may be reasonabla 10 insura that the
Owner(e’; Assoclation malntains a public abliity Insurance policy acceptable In form, amount, and extent of coverage
to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connaction with any condemnatian or other taking of all or any part of the Proparty, whether of the unit
or of the comman elements, or for any corveyante in lleu of condemnation, are hereby ussigned and shell be pakd

to Lender. Such procesds shall be appllod by Lender to the sums secured by the Securily Ingtrument as provided
In Unlterm Covenant 10,

CLEELESE

MULTISTATE CONDUMINIUM RIDER: Single Fsmily FRMA/FHUMC UHIFORM INSTRUMENT Faim 3140 0A/%0
30K KN CARLL 10000/ 1304 CONVENTIONAL CONOURMINWLIM HOER
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE) 111854567

THIS BALLOON RICER io madethls 267H dayol  JUuNE 19 96, and s incorporated into and shall
be deemed to amend anu turiiement the Mortgage, Dead of Trust or Deed to Secure Dett {the "Security Instrument’)
of the same date given by the uivare/gned (the "Borrower") to secure the Borrowet's Note 10

SOURCE ONE MORTGAGE /S5CRVICES CORPORATION, A DELAWAKE CORVPORATION

(the "Lander™) of the same dute arz covering the property described in the Security Instrumsnt and focated at:

105 HSORTH WABASH AVERUE, #5314 ,CHICAGO, L 6061
{Property Adaress)

The interost rate stated on tha Note Is caltad the “Note Rate.” The data of the Note Is called the “Note Date.” |
undarstand the Lender may transier the Note, Sacyrlty Instryment and this Rider, The Lender or gnyone who takes the
Norer.qzhe Sacurity Instrument and this Rider by trarsfer znd who Is entitled to recalve payments under the Note (s cailed
the "Note Holder."

ADDITIONAL COVENANTS. In additlon to the coveramts and agreements in this Securlty Instrument, Borrower
and Lender further cavenant and agree as follows (desplte avihing to the contrary contained In the Security instrumant
or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of tha Note and Secutlty instrumant {the "Maturl'y Date”), | will be able to obtain a new fean
("New Loan"} with a pew Maturlty Dateot  JuLY 15T L2025 . and with an Interest rate equal 1o the "New
Note Rate" determined in accodance with Section 3 beiow if all the conditlcas provided in Sections 2 and 5 below are
met (the “Conditional Reflnancing Optlon”), 1f those condltions are not met, - unzerstand that the Nato hoider ls undar
nn obligation to refinance or modity the Note, or to extand the Malurity Date, an that [ will have to repay the Note from
my own resources or find a lender wilting to land me the money to repay the Note.

2. CONDITIONS TO OPTION

It want to exercige the Conditlonat Refinancing Option at maturity, certaln conditlons must be met ae of the
Maturity Date.  Thase condiilons are: (1) § must siill be the owner and occupant of the prope‘ty subject to the Sacurity
Insirument (the "Property’}; (2) | must be current In my monthly payments and cannot havs baoii wwore than 30 days late
on any of the 12 scheduled monthly paymants immadiately preceding the Maturity Date; [3& no 87y »gainat the Property
(excopt for taxes and special assassments nol yet due and payable) other than that of the ecurrt( fr@vumant may

exist: (4) the New Note Rate cannol be more than 5 percentage points above the Nota Rate; and (5) i miet meke &
written raquest 1o tho Note Holder as provided (n Section 6 below,

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of intarest aqual to the Federal National Mortgage Assoclation’s required nat
yield lor 30-year fixed rate morngages subject to a U0-day mandatory delivery commitment, plus one-half of one
percemtage point (0.5%), rounded to the nearest cnu-alghth of one percuntaga point (0.125%) (the "New Note Rats”).
The required net ylald shalt be the applicable net ;leld In effect on the date and time of day that the Note Holder recelves

notice of my eiection 1o exercise the Conditional Relinancing Optlon. if this required net yisld is not avallabls, the Note
Holdsr will determine the New Note Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as cafculated in Section 3 above Is not greater than & percantage points above the
Note Rale and all other conditions required In Sectlon 2 above are satislied, the Note Holdoer will determine the amount
of the monthly payment that wilt be sufflcient to repay in full (a) the unpald principal, plus (b) accrued but unpaid
Imarest, plus {c} all other sums | will owe under the Note and Security instrument on the Maturity Date (assuming my
monthly paymants then ara current, as required undaer Section 2 above), over the term of thu New Note at the New
Note Rate In esual momhlr yments, The resilt of this calculation will be the amount of my new principal awd interest
payment avery month untll the New Nota Is fully pald.

ISVU/NK/C/ALL V20911294 {Page 1012 ' MULTIBTATE BALLOON FILER
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