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ILLINOIS
HOME EQUITY LINE OF CREDIT MORTGAGE
(Securing Future Advances)

THIS MORTGAQGE I8 maod on , 19 . The mortgagor is
_Joseph Smith and Norathy 4, Salth
This Morigage is given to The Chas) Munhattan Bank, N.A, , a national banking assoclation whona
address is One Chase Square, MC-4, Fochester, Now York 14843 In this Mortgage, the terma “you,"
"your" and "yours” refer to the mortgagor(ty. 1 Tho terms "we,” "us” and "our" refer 10 Tha Chasa
Manhattan Bank, N.A.

Pursuan? to a Home Equity Line of Crodit Agieement dated the same date as this Mortgage
{"Agreomont”), you muy incur maximum unpald kan indebtedness (excluaive of intorast thereon) In
amounts fluctuating from time to tme up to the maxmum principal sum outstanding al any time ot
Ihirsy-Nlne Thousand Saven Hungzed and H9/10Q -wrmeermeaew---Boliars
(US. §_.39.700.00 ). The Agreement astablishos the r2:a(s) of interest 1o be charged
thereunder and providoa for & final schaculod instelimont dus 8w payable on
You agree that this Morigage shail continue (o secure all sums now o’ hereaftor advanced under tha
tarma of the Agroement including, without limitation, such sums that-are advanced by us whether or
not &t the time the suma aro advanced thore is any principal sum outtivding under the Agroement,
The pattias horato Intond that this mongage shall secure unpaid balarces, znd all other amounts due
to us hereundar and under the Agreomant.

This Morigage secures to us: {a} the ropaymont of the debt ovidencod by the Aaraement, with
interost, and all ratinancingc, renowals, oxtonsiong and modifications of tho Agroomen’, it).the payment
of all othor sums, with intaraat, advancad under thia Mortgage to protect the securlly of 4nla Morigage;
and {(c} the parformance of your covenunts and agraomants under this Marigage and the Apiesment.
For this purpase and in considoration of tho dobl, you do horoby morigage, grant, convey and wamant
(uniosa you are un Hlinois land lrust, In which caso you mortgago, grant, convey and quitclaim) to
us And our succossors and assigna tho proporty located in _GOOK County,
lingis and more fully doscribed in Exhibit A, which s aliachod horeto and mado a part heroof, which
proporly s more commonty known as G121 WEDQEWOOD Gt. . MATTESON, 1L Q0443. . ..
e ("Proporty Addrass™), horoby raloasing and walving all rights under
and by virtue of the homestead oxomption iaws of (Hinoig;
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This documont was prepared by and, altor rocording, should be returmed
lo; Chuae Munhatian Hame Eaulty Sardoes, PO, 82074, Rechesior, NY. 14802
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TOGETHER WITH all the improvements now or harealter erected on tha property, and all
oasements, rights, appurianances, and fixtures now or hereatier a pert of the propetty. All
replacements and additions shell also ba covered by this Mortgage. Al of the foregoing is referred to
in this Mortgage as the "Property.”

YOU COVENANT that you ara lawfully seized of the estate hereby cenveyed and have the right

' o mortgage, grant, convey and, if you are not an illinois 1end trust, then also warmert the Property

and that the Propery I8 unencumbered, except for encumbrances of record as of tho date hersof.
Unless you are an lllinols lend trusi, you warrant and will defend genorally ¥e tile to the Property
against ali clalms and cemands, subject to any ancumbrancos of rucord as of the date harcof,

YOU AND ‘4T covenant and agree as follows:

1. /Poyment of Principal, Interest and Other Charges. You shall pay when due the
principal of and ir¢arast owing under the Agreemant and all othet charges due undur the Agreement.

2. Paymer.a .t Taxes and insurance. You will pay, when cue, all taxes, assessments,
leasshold payments or gro.ind rants (it any), and hazard insuranca on the Froperty and mortgage
insurance (it any).

3. Application of Pay'renis. Unloess applicable law provides otharwisa, all payments
receivbd by ub under the Agraemesni-ard paragreph 1 may be applied by uve first to interest end other
charpas payable under the Agraement & ihen to the remaining principal balence under the

Agrasment,

4. Prior Mortgages; Charges; Lianz.- You shall parform all of your abligations undst
wny morigage, doad of trust or other security instruments with a lien which has priority over this
Mortgego, including your covenants to inake paymentr whan due. You shall pay all texes,
aszesynents, cherges, fines and impositions eftibutatie i the Propeity which may attain prionity ovor
this Mortgage or any advance undar this Mortgage, and wrsahakd paymonts or ground rants, it eny.
Upon our raquast, you shall promptly fumish to us ali notices of amounts to be paid under this
paragraph and receipts evidoncing any such peymants you make anoctly.

You shall prompity discharge any lien (other than ¢ fen disclosad ta us in your
appiication or in any titla raport wo obtainad) which hes prionity over thiz Murtgage or any advance o
be made undar tha Agraemsent or this Mongaps.

5, Hoxard insuranos. You shall koap the Proparty insured apainst kias by lire, hazards
Included within the term "extended covorage” and any cihsr hazards, including fioos i noding, for
which wo require insuranca. This insurance shall bo maintained in tho amounts und for ¢ha periods
that we require. 'You may choosa any insurer subjact 10 our appioval, which shall not by unisasonably
withheld.

Insurance polickey and renowals shall be accepieble to us and shal! include a
standard mortgagee clauso. Il we raquire, you shall prompily pive us all roceipts of paid pramiums
and ronowal notices, You shall promptly notify the insurer and us of any Kes. Wo may make prool of
loss it you do not promiptly do so.

Insuranco procoocs shall be appliod to restore of repalr the Proporty damaged, I
restoration or rapair is economivally foasible and our security would not e lessaned. Otherwiso,
insurance procoeds ahatt be apped to stms sacured by thia Morigags, whothar or not then due, with
any excuss paid to you, If you abandon the Property, or do not answet within 30 caye owr notico to
you that the Inaurer has oftered fo saftle a claim, thon wa may collect and use ihe prceods 10 ropair
of raaicto tho Property or 10 pay sumas socured by this Mortgaga, whether of not thon due. Tho
30-day poriod will hagin when notice is given,
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Any application of procesds to pringipal shall not require us to extend or postpone
the duo date of monthly paymants. It we acquiro the Proporty at a forced sale fallawing your defautt,
your right to any insuranco proceeds resulting from damage to the Proparty prior to the acquishion
ghall pess to us to the extent of the suma gocured by this Mortgage immaediately prior to the
acquiaition.

6. Presarvation and Maintenance of Property; Laaseholds. You shall not destiay,
darnggo or substantially change the Property, allow the Proparty to deteriorate, or commit waste. If
this Mortgage i on & leasehold, you shail comply with the lease. If you acquire foe title to the
Property, the laasehold and fee title shali not merge unless we agree lo the merger in writing,

/. Protection of Our Rights in the Praparty; Mortgage Insurance. | you fail to
perfonn the cuvenents and agreements containad in this Morgage, or there is a lagal proceading that
mey significanty attect our rights in the Praperty (such as & proceading in bankruptcy, probate, for
condamnation or (or.siture or {0 enforce laws or regulations), then we may do, and pay for, anything
necessary to protec. \e Property’s value and our rights In the Propenty. Our actions may include
paying any sums sacufez by a fien which has priority over this Mortgege or any advance under the
Agraement or this Morigas, appeating in court, paying reasonable attomeys' fees, paying any sums
which you are required {o pay urdar this Morgage and sntering on the Property to make repairs. We
do not have to taka any action *4a ara pormitted to take under this paragraph. Any amounts we pay
under this paragraph shall bacoma adaitional debts you owe us and shall be secured by this Mortgage.
These ameunts shall bear intarest fror the disbursement date at the rate establishad under the
Agroement and shait be payable, with intarest. upon our request.

it wa required morigage insuranue as a condition of making the loan secured by thia
Mortgage, you shall pay the premiums for such !nsurance until such time as the requirement for tha
ingurance torminates.

8. Inspection. We may inspect the Property @% any reasonabie time and upon
reasonablo notice.

8, Condemnation. The proceeds of any award for uzmaaes, direct or consequential, in
coniaction with any condemnation or other taking of any part of the ¥ranetty, or for convayance in liou
of condemnation, are hereby assigned and shall be pald to us.

10. You Are Not Releaned; Forbaarance by Us Not a Welve:. Extension of time for
payment or modification of amortization of the surms secured by this Morigege grantyd by us to any of
your succassors in interast shall not operate to release your liability or the llability o viur successors in
interest. We shall not be roquired to commence proceedings against eny successor i, nigrest, refuse
to extend time for payment or otheiwise modity amontization of the sums sacured by thiz \surigage by
reason of any demand made by you or your successors in interast. Our farbeerance in exorcising any
right or remedy shall not waive or praciude the exercise of any right or remedy.

11. Successors and Assigna Bound; Joint and Severs: Liabliity; Co-signers, The
covenants and agraamentis of this Mortgage shail bind and benefit your successors and permitted
aosigns. Your covenamts end agreements shall ba joint and sevaral. Anyone who co-signa this
Mortgage hut does not execute the Agreement: (a) I8 co-signing this Mortgage only to mortgago, prant
und convey such person's interast in the Proporty; (b) is not personally obligated to pay the
Agreement, but is cbligated io pay all other sums securad by this Morigege; and (c) agrees that we
and anyone alse who signs this Mortgage may agree to extend, modify, forbear or make any
accommodaticna regarding the terms of this Martgage or the Agreamant without such person's
consant,
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12. Loan Charges. It the loan secured by this Mortgage is subjact to & iaw which sats
maximum ioan charges, and that law is tinally interpreted ao that the interest of other ioan charges
coliectad or to be collected in conhaction with the loan excesd the permitied limits, then: (a) any such
loan charge shall ba reduced by the amount necessary {o raduce the charge 1o the parmitiad limht; and
{b) any sums already ccliectad from vou which axcged pemitiod limits will be rafunded tc you. We
may choose to make this refund by raducing the principal owad under the Agreement or by making a
direct payment to you. If & refund reduces principal, the reduction will be treated as a partial
prepaymeni without any prepayment charge under the Agreemont,

13. Notices. Unloss otharwise required by law, any notice 1o you provided for Lt this
Mongage shell be delivared or matled by firat class mal to the Property Addrass or any other address
you desipr.aia by notice to us. Unless othorwise required by law, any notice (o us shail ba given by
first cless me* to our address stated above or any other addrass wa designate by notice o you.

1a, Gcvarning Law; Severability. This Mortgage shell be governed by federal law and,
oxcept as pregmprral Dy fadarel law, by the taw of the jurisdiction In which the Property is located. In
the evant that any provision or clause of this Mortgage or the Agreamaent conflicts with epplicable iaw,
such conflict shail not aifrt other provisions of this Morigage or the Agreement which can be given
effact without the confiisting r«ovision. To this end the provisions of this Mongaga and the Agreement
are deciared to be severable.

15. Trangfer of the Bszpaity. |f ol or any pan of the Property or any interast in it Is
sold or transforred (or if & bensficial Itarast in you is sold or transferred and you are not 2 natural
person) whhout our pricr written consent, w~ may, at our option, require immediate payment in full of
all suma secured by this Mortgage. Howevur, tris option shall not be exorcised by us it exercise is
prohibited by federal low as of the date of this Monaaga.

16. Sale of Agreement; Change of Loan 3ervicer. The Agraement or a partial intarast
in the Agreemaent (together with this Mortgage) may be sc'd ana or mote times without prior notice to
you. A gale may result in & change in the entity (known &8 o "Loan Sarvicer”) that collects monthly
payments dus under the Apresment and this Mortgage. Tnere risc may be one or more changes of
the Loan Sarvicer unrelated to the sale of the Agreamant. If thura iz'a change of tho Loan Sewvicer,
you will bo given written notice of tha change as required by applices'e law. The riotice will state the
neme and adrrena of the new Loan Setvicer and the address to which ppyments should be made.
The notice will also contain any information required by applicable law.

17. Hazardous Substances. You shell not cause or pamit the presenve, use, disposal,
storage, of release of any Hazardous Substancas on of in the Property. You shall rot do, nor allow
anyons alse 10 do, anything atfacting the Propetty that i3 in violation of any Environmeriai Law. The
preceding two santences shall not apply to the presencs, use, or storege on the Propetv of Hazardous
Substances in quantities that ar generally rocognized o be appropriate to normal residertin: uses and
to maintenance of the Property.

You shall promptly give us written notice of any investigation, claim, demand, lawsuit
or other actlon by any govemmantal or regulatury agency or private party invelving the Propesty and
any Hazardous Substance or Environinantal Law of which you have actual knowledgs. If you lsam cr
are notified by any govemnmant of reguistory authority, that any removal or other remediation of any
Hazardous Substance alfecting the Property is nacessary, you shall promptly take a¥ necessary
remedial actions in accordance with Envircnmental Law,
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As usod In this Mottgage. "Hazardous Substancos” ara those aubstancos defined as
toxic or hazardous substances by Envircnmantal Law and tha following subatances: gasoling,
karosano, other flammablo or toxic petrcloum products, taxic posticides and harbicidos, volatio
solvants, materials contalning nshostos or formaldohydo, and radioactive matorisis. As usad in this
Mortgage, "Environmuntal Law” moans fodoral laws and laws of the jurindiction whero the Proparty is
locatod that rolate 10 hoalth, safoty or onvironmaontal protoction,

1. Accelerstion; Remedies. You will bo In dofault if (1) any paynient raquirod by the
Agreomeni 1a nit made whan it Is due; (2) wo discovor that you have committed fraud or made a
matorial missoorosontation; or (3) you take any action or fall to take any action that advarsely affools
our security or tha Agreament or any right wa have In tho Proporly, i & deluult accurs, we will give
you notico apectuing: (m) tho dolault; (b) tho action required fo curo tho dofaull, (c} & dato, not loss
than 30 daya from tho date the natice s glvon o you, by which the dofault must be curad, and (d) thit
fallure to cure the domalt on or belore the dato spocified in the notica mey reault in accoloration of the
Bums aecured by his Meioage, forecloguro by judicial procooding end sale of the Proparly. The
notice ahall further intorm yru of the right to roinstaty of rodoem a&her accoleration and the right to
assort Iin tho foraclosuro prucoeding tho non-axistonca of a dofault or any other defonsa 10 accaloration
and foractosure. I the dofuult ls rat cured on or bmforo tho dato specified in the notico, we at our
option may roquiro immediate paymont.in full of alt sums secured by this Mortgagn without furthor
demand and may toracloso this Morgage by judicial proconding. We shall be antitiod to colieot all
oxponans incutrad in pursuing tho remcdirs provided In this puragraph 18, ingluding, but not limied to,
reasonablo attornoys' foes and costa of tito avidoncs,

10. Lander In Possession. Upon (cca'oration under this Mortgege, itbandonment or
vrcating of the Properly and at any timo prior to ww-aplration of any period of redemplion following
judicia! aale, we (In parson, by agent, or by Judicially azpointed recolvor) shall be antitled to enter upon,
tako possostion of and manage the Propaerty and 1o coiwut 'he ronis of the Proporly including those
past dus. Any ronts collactod by ug or tho racoivor ahall e pppliod firat to payment of tho coata of
managemont of the Property and colloction of ronts, Including, out not imited to, recalvar's foss,
pramiums on rocalver’s bonds and rarsonable attornoya’ foes, und thor to the sums sacured by this
Marigagn. Nothing herein conteinad shall be construgd ag constituwip-ua & "mongagoe in possession,”
unless wo shall have antored into and ahall romaln in actusl posseskich =7 the Proponty.

20. Releuss. Upon paymaent of all sums sacured by this Mongaju, we shall releass
this Mortgago without charge to you,

21. Recelpt of Sums Pending Foreolosure. You agree that tho accerence of rents,
hazard inaurance procecds, candomnation awards ar any other suma of whataver natwe or origin 1o be
npplied to the suma securad by this Morigago aftor tho commancement of forackisuro procavlings
prior to the expiration af any right of redemption ahall not constiiule a wawaer of nuch foraclosure,

22. Walvers. You walvo all rights of homestead axomption in tha Property.

ILOEMT6:03-01-95 b
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2. Riders to this Morigage. If one or mare ridets are oxecuted Ly you and racorded
togethar with this Morigage, the covenanis and agreements af each such rider shall be Invorporated
inlo and shall amend and aupplomant tho covenants and agroemants of this Mortpuge as if tho ridor{s)
wera part of this Morigago.

Condominium Rider . 2-4 Family Rivor

Plannod 'Untt Dovelopmont  _____ Other(s) (spocily)
Rldor

=4, Maximum Amount Seocured. This Murigage shal sacure an mmount 1ot in axCons
of tha sum of i principal snd inlgros! evidenced by the Agreoment and additiunal amounts, which
sdditional smounta ol in no ovont oxcood $500,000.

26, Seour'ov Agreament and Plxture Fliing. This Mortgago coneatiiutos & sacunty
agreemont with respoct to all lixtures and othor personal property in which wa aro granted a secutity
intersdt haroundor, and we snzid avo all of Mo nighls and remadies of & secured party under the
Uniform Catnmotcial Code as onaried in tho stute whone the property is shuaied (the "Un¥.m
Commarclal Code®). Tha recording of this Mongsgo in tho real astaio records of the county wheto thy
proparty s locatod shal also operato rooe-the time of rGonrding as & fixture Hiling in accordance with
Bection 9-313 and 9-402 of the Unilorm Curimorcial Code.

26. Trustes Exoulpation. It this Murigage s executed by an Jllinois land irust, trustod
oxgcuiea this Moriguge as (rustas as aforasaki, inthny axercise of thu puwor #nd authority conferrcd
upon ang vosted n it 4e such frusioo, krd # Is expresst; undoistood and agrosd by us and by overy
person now oF hareafter claiming any right or security rateunder that nothing contained herow or in tho
- Agroamant socured by this Mortgago shalt bo construed a: croating any liablity on tho trustee
personaily (0 pay sald Agroament or any intorost that may accrue-thoreon, ot anhy indebiadness
storuing hetaunder of to patform any covenante olthor oxprass ¢ imrlled hureln contsined, wk such
labitity, if any, being oxpreasly watvod, and that any recovery on thir n'nngage end the Agreemont
secured horeby shall be golely apainst and out of tho property hereby coivayed by enloicoment of the
provisions heraof and of sakd Agreement. but this waiver shal in no way (red the personal lability o
any Individug! co-maker or guarantor of tha Agreemant.

8Y SIGNING BELOW, you accept and agres to the terms and cuver.2nie conhlamnd in
this Mortgage and any rider(s) executed by you and recorded with it.

. ) f
/ a2 ﬂf'{ "-”2 ( ﬂ:{l

Moftgagor Josaph Smith

‘ . 7 .
M attoy . et

Martgagor DgFothy R. Smith

ILOEMT803-02.95
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STATE OF ILLINOIS )

(7 ) S8
COUNTY OF (md— )

) 7’8 Notary Pugc in and for sid County, In $he Spme », <%,
aforesaid, DO HEREBY CERTIFY tha ' zé; L

personally known to ma to be the samé persdns whose nama(s) is (are) subscribed to the faregoing
instrument, appeared bafore ma this day in parson, and acknowledged that
sighed and delivered the sald instrument as_

free and voluntary act, for the uses and purposes therein sel forth, Including the
rolease and viaiver of the right of homestead.

h Givén under my $?d and official seal, this day of
oy o 19 40

) /
Commission Expires;_. .~ S . : - ,ét;{

I PRI ﬁﬂﬁWﬁW“Wﬁ,
Notary Publié "™ CIAL SEAL
¢ DRVERLY I, BITSKY
Notary Public, Stats al JHinvis

.7 Commisaion Expires 9/16/98 3
{F MORTQAGOR 1S A TRUST: [ st A A A

not perconalk; but solaly as trustee as atoresald

09V 05076
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STATE OF ILLINOIS

COUNTY OF

l, , @ Notary Public in and for said County, in the State
aforesaid, DO HEREBY CERTIFY that . President,
and , Secretary, respectively, appenred batore me
this day In person, and acknowledged that they signed and deliverad the said instrument s theil own
* free and voluntary acts and a3 the froe and voluntery act of said corporation, as Trustes, for the uses
and purposes inerain set forth, and the sald Secratary did also
then and ther s knowledge that he, as custodiar of the curporate eeal ¢t sald corporation did aftix the
said corporate p.al of said corporation to said instrument as his own free c.d voluntary act, and as the
freo and voluntery (ci of said corporation, as Trusteo, for the uses ard purmposes therein sat forth.

Giver under my herd end official seal, this day of
, 1€ .

Commiasion Expires:

Notary Public

(Spaco Below This Line For Ackr.oviedgement)
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