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This Mortgage prepared by: PATRICIA HOFFMAN

CONSTRUZTION MORTGAGE

THIS MORTGAGE (S DATED MAY 6, 1996, between AOBERT R. SLANKER and VICTORIA M. SLANKER, HIS
WIFE, AS TENANTS BY THE ENTIRETY, whose addresr (s 8031 W, 168TH PLACE, ORLAND HILLS, iL 60477 (D
(referred to below as "Grantor'); and SOUTHWEST FINANCIAL BANK AND TRUST COMPANY OF ORLAND
PARK, whose address {8 15330 S. LAGRANGE ROAD, OLLZMD PARK, IL 60462 (referred to below as C.dl
"Lender").

GRANT OF MORTGAGE. For valuable conslderation, Grantor mortgs ges, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real piurirty, together with ail existing or
subsequently erected or affixed buildings, improvements and fixtures; ali eoseinents, rights of way, and
appurtcnances; all water, water rights, watercourses and ditch righte (including stoclk i utilities with ditch or
irrigation rights); and al} other rights, royalties, and profits relating to the real property, incivding without limitation
all minerals, oil, gas, geothermal and similar mauers, located in COOK County, State = liinols (the "Real
Property”):
THE SOUTH 105 FEET OF THE WEST 1/2 OF LOT 2 IN VICTOR J. ANDREW'S PcSUBDIVIS!ON OF
LOT 2 IN LOEBE'S SUBDIVISION OF THE EAST 230 FEET OF THE EAST 1/2 OF WEST 1/2 OF
NORTHWEST QUARTER (EXCEPT THE SOUTH 610 FEET AND THE NORTH 825 FEET).iN SECTION 9,
TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COQK COUNTY,
ILLINOIS ON JUNE 18, 1970 AS DOCUMENT NUMBER 2508124,

The Real Property or its address is commonly known as 14431 S, RANEYS LANE, ORLAND PARK, iL 60462.
The Real Property tax identification number is 27-09-109-007-0000.

Grantor presently assigns 1o Lender all of Grantor's right, sitle, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor granis to Lender a Uniform Commercial Code security interest in

the Personal Property and Rems.

DEFINITIONS. The following words shalt have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings aftributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means ROBEAT R. SLANKER and VICTORIA M. SLANKER. The Grantor is the
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mertgagor under thxg ,M_.(?';I:s-ﬂ‘.g-e:'f o _
Guarantor. The word “Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommedation parries in connection with the Indebtedness.

improvements, The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property. "~ -

Indebtetness. The word "Indebtedness" means all principal ang interest payable under the Note and any

amounts expended or advanced by Lender to discharge obiigations of Granior or expenses incurred by Lender

to enforce obligations of Grantor under this Mortgage, logether with interest on such amounts as provided in

this Mortgage. At no time shall the principal amount of Indebtedness secured by the Morigage, not
Including svas, advanced to protect the securlty of the Mortgege, exceed the note amoum of
$264,000.00. .

Lender. The word "Lender” means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY OF ORLAND
PARK, its successors «nd assigns. The Lender is the morigapee under this Morigage.

Mortgage. The word ‘Muyrizage” means this Morigage between Grantor and Lender, and includes withoui
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note® means the-promissory nole or credit agreement dated May 6, 1946, in the original
principal amount of $264,000.07 rom Granior to Lender, together with all renewals of, exiensions of,
modifications of, refinancings of, consol’dattons of, and substitutions for the promissory note or agreement.
The interest rate on the Note is a variable inérest rate based upon an index. The index currently is 8.250%

per annum. The interesi raie 10 be applied ro the varaid principal balance of this Mortgage shail be at a rate

of 0,500 percentage poini(s) over the Index, subjcc. nowever to the foliowing minimum and maximum raies,
resulting in an initial rate of 8.750% per annum. NOTICE: Under no circumstances shall the interest rate on
this Mortgage be less than 8,000% per annum or more s (2xcept for any higher default rate shown below)

the lesser of 9.000% ’&)Cr annum or the maximum rate alloved by applicable law. NOTICE TO GRANTOR:
THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean al* equipment, fixtures, and other articles of
gersonal property now or hereafter owned by Grantor, and now or <reafier attached or affixed to the Real

roperty; together with all accessions, parts, and additioas to, all rpglacem'.nga of, and all substitutions fos, any
of such gropeny: and together with all proceeds (including without Lmitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Fersuizl Property.
Real Property. The words "Real Property” mean the property, interests and rigals described above in the
"Grant of Mortgage" section.

Related Documents. The words “Related Documents” mean and include without limication all promissery
notes, credit :(Freemcms. loan agreements, enviroamental agreements, guaranties, SCCLrily, azreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether noy. ¢ hereafter
existing, execuled in connection with the Indebredness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royaities, profits, and
other benefits derived from the Property.

“THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
-AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND ({2)
- PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
. DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY QVER ALL

. 'SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

*AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT

- ¢(BECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

E{EAYMENT AND PERFORMANCE. Except as otherwise provided in this Mottgage, Grantor shall pay 1o Lender all
unts secured by this Morigage as they become due, and shall strictly perform all of Grantor's obligations
} Amder this Mortgage.

("POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of

tJhe Property shall be governed by the following provisions:

Possession and Use. Uniil in defauit or until Lender exercises its right to collect Renis as provided for in the
Assignment of Rents form executed by Grantor in_connection with the Property, Grantor may remain .o
possession and control of and operate and manage the Property and collect the Rents frem the Property,
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Hazardous Substences. The ierms “hazardous waste," “hazardous substance,” “"disposal, "release,” and
“threatened release,” as used in this Mortgage, shall have the same meanings as set- forth in the
Comprehensive Environmental Response, Compensation, and Liabilirﬁ Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"R/,‘ the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1301, et seq., the Resource
Conservation and Recovery Act, 42 U.8.C. Section 6901, et seq., or other applicable state or Federal laws,
tules, or regulations qdoi)ted pursuant to any of the foregoing. ‘The terms "hazardous waste” and "hazardous
substance” shail also include, without limitation, petroleum and petroleum by-products ar any fraction thereof
and asbestos. Grantor represents and wartants to Lender thal: (a) During the period of Grantor’s ownership
of the Property, there has been no use, generalion, manufacture, storage, treatment, dispesal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generalion, manufacture, storage, treatment, disposal,
release, or threatened release of zmg] hazardous waste or substance on, under, about or from the Property bi'
any prior owners or occupants of the Propetty or (ii} any actual or threatened litigation or claims of any kind
y any person elating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in wricag, (i) neither Grantor nor any icnant, contractor, agent or ather authorized user of the Property
shall use, generatc; manufacture, store, (reat, dispose of, or release any hazardous waste or substance o,
under, about or fion the Property and (ii; any such activity shall be conducted in compliance with all
applicable federal, 'z, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Gramtor authorizes Lender and its agents to enter upon the
Property to make such uvpections and tests, al Grantot's expense, as Lender may deem appropriate ta
determine compliance of the Popenty with this section of the Mortgage. Any inspections ot iests made by
Lender shall be for Lender’s pumoses only and shall not be construed 1o create any responsiblity or iiability
on the part of Lender to Gran's¢ or 1o any other person. The representations and warranties contained herein
are based on Grantor’s due dilifenve in investigating the Property for hazardous waste and hazardous
substances,  Grantor hereby (a) silrases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomas-liable for cleanup or other costs under any such laws, and (D)
agrees to indemnify and hold harmles: Lender against any and all claims, losses, liabilities, damages,
penaities, and expenses which Lender may davetly or indirectly sustain or suffer resuliing from a breach of
this section of the Mortgage or as a conseaucncs of any use, gencration, manufacture, storage, disposal,
release or threatened release occurring prior to (rotor's ownership or interest in the Property, whether or not
the same was or shocld have been known to Tuantor. The provisions of this section of the Mortgage,
including the obligation to indemmify, shall survive the-peyment of the Indebtedness and the satisfuction and
reconveyance of the lien of this Mortgage and shall m be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nulgance, Waste. Grantor shall not cause, conduct or perutit-any nuisance nor comumit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the #roperty.  Without limiting the generality of the
foregoing, Grantor will not remove, or grant 10 any other pary the right to remave, any timber, minerals
(including oil and gas), soit, gravel or rock products without the prior written consent of Lender.

Removal of improvements, Grantor shall not demolish or remove ary liprovements from the Real Property
without the prior written consent of Lender. As a condition (o the remcval of any Improvements, Lender may
require  Gramtor 10 make arrangements satisfactory o Lender to replas such Improvemenis with
Improvements of at least equal value.

Lender's Right to Entar. Lender and its agents and representatives may enter 4y uiiihe Real Property at all
reasonable times to attend to Lender's interests and to inspect the Property t}or perposes of Grantar’s
compliance with the terms ard conditions of this Mortgage.

Compllance with Governmental Roquirements. Grantor shail promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect. of all governmental authorities applicable 10 the use ov-artorancy of the
Property, Grantor may contest in good faith any such law, ordinance, or regulation and witliboid compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in wating prior (o

doing so and so long as, in Lender's solr yoinion, Lender's interests in the Propeny are not jeorardized,
Lender may requite Grantor to post adequate securily or a surety bond, reasonably satisfactory to Lendger, to
protect Lender’s interest.

Duty to Protect, Grantor agrees neither to abandon nor leave unaticnded the Property. Grantor shall do al}
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Propetty are reasonably necessary to protect and preserve the Property.

CONSTRUCTION LOAN. This Mortgage constitutes a “comstruction mortiage" within the meaning of section
9-313 (1}C) of the Illinois Uniform Commercial Code. 1f some or all of the proceeds of the loan creating the
Indebledness are to be used to construct or complete comstruction of any lmprovements on the Property, the
{mprovements shall be completed o Jater than the maturity date of the Nate (or such earlier date as Lender may
reasonably cstablish) and Grantor shall pay in full alf costs and expenses in connection with the work, Lender, at
its option, may disburse loan proceeds under such terms and conditions as Lender may deem necessary o insure
that the interest created by this Morrgage shall have priority over al} possible liens, including those of material
supphiers and workmen. Lender may require, among other things, that disbursement requests be supported by
receipted bills, expense affidavits, waivers of liens, construction progress reports, and such other documentation

as Lender may reasonably request.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
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part of the Real Property, or any interest in the Real Property. A "sale or fransfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
inveluntary; whether by outright sale, deed, installment sale contract, land contracy, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. 1f any Granter is a corporation, partnership or limited liability company, transter also
includes any change in ownership of more than twenty-five percemt (25%) of the voting siock, partrership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall rot be exercised
by Lender if such exercise is prohibited by federal law or by Illinois law.

'{IAXES AND LIENS. The following provisions relating 1o the taxes and liens on the Property are a part of this
Mortgage.
Payment, Grantor shall pay when due (and in all evenis prior to delinquency) all taxes, payroll taxes, special
taxes, assessmenis, water charges and sewer service charges [evied against or on account of the Psoperty,
and shall pg’y wiop duc all claims for work done on or for services rendered or material furnished to the
perty,  Crantes shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Morerage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the followiig paragraph.

Right To Contest. Graate: may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation (0 pay, so long as Lender’s interest in the Property is not jeopardized. f a fien
arises or is filed as a result o/ ronpayment, Grantor shal! within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15)/Gays after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with” Lender cash or a sufficient corporate surety bond or other security
satisfactory 1o Lender in an amount surficient to discharge the lien plus any costs and aitorneys’ fees or other
charges that could accrue as a result of a{u=closure or sale urder the lien. In any contest, Grantor shall
defend itself and Lender and shall satisf any adverse judgment before enforcement against the Property,
Grantor shall name Lender as an additivndi obligee under anmy surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon detar:t-furnish to Lender satisfactory evidence of paymeni of the
taxes Or assessments and shall authorize the appropricte governmental official to deliver to Lender ai’ any time

a written statement of the taxes and assessments against fie Froperty,

Notice of Construction. Grantor shall notify Lender at''cas: fitieen (15) days before anf_ work is commenced,

any services are furnished, or any materials are squlied to tie Troperty, if any mechanic’s lien, materialmen’s

lien, or other lien could be asseried on accoun! of the work, serviees, or materials. Grantor will upon request

of Lender furnish to Lender advance assurances satisfactory to Lénderdhat Grantor can and will pay the cost

of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are 4 part of this

Morigage.
Maintenance of insurance. Grantor shall procure and maintain policiee uf fire insurance with stundard
extended coverage endorsememts on a4 replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid a%;‘)zlicmion of ap:_coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by sich insurance companies
and in such form as may be reasonably accc?lable to Lender. Grantor shall deliver te [¢nder certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or dimiuished without a
minimum of ten {10) days’ prior writtcn notice o Lender and not containing any disclainer of the insurer’s
liability for failure 10 give such notice. Each insurance policy also shall include an endorsemcit greviding that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Shculd the Real Property at any time become located in an area designated by the Director of
the Federal Emer%;zncy Management Agency as a special flood hazard area, Grantor agrees to obwis and
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or becumes
available, for the term of the {oan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever is less.

Appiication of Proceeds. Grantor shall promptly notify Lender of any loss or damage (o the Pmﬁcny. Lender
may make proot of loss if Grantor fails to do so within fifteen {i3) days of the caswalty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds o the reduction of the
[ndebtedness, payment of any lien affecting the Pm{Pcrty. or the restoration and repair of the Prupeirg. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in & manner satisfactory to Lender. Lender shali, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Granfor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender bas not committed to the repair or restoration of the Property shall be used first to
pay any amount ‘“‘{“3% to Lender under this Morigage, then to prepay accrued interest, and the remainder, if
any, shall be apiphe to the principal balance of the Indebtedness. If Lender holds any proceeds afier
payment in full of the Indebtedness, such proceeds shall be paid 1o Grantor,

Unexpired insurance at Sale. Any unexpired insurance shall inure ro the benefit of, and pass to, the
purchaser of the Property covered by ‘this Mortgage at any trustee’s sale or other sale held under the
provisions of this Morigage, or at any foreclosure sale of such Property.

EXPENDITURES 8Y LENDER. If Grantor fails 1o comply with any provision of this Mortgage, or if any action or

96350561
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wroceeding is commenced that would materially affect Lender's interests in the Property, Lender on Grantor's
i chalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount 1hat Lender
Mexpends in so doing will bear {uterest at the rate provided for in the Note from the date incurred or paid by Lender
o the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b)
t1be added 1o the baiance of the Note and be apporiioned among and be payable with any installment payments 1o
thecome due during either (i) the term of any agephcablc insurance policy or (ii) the remaining term of the Note, or
J(c) be treated as a balloon payment which will be due and payable at the Note’s maturity. This Morigage also will
vsecure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
| rights or any remedies to which Lender may be entitied on account of the default. Any such action by Lender
;)t;sll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

: \JARRANT?; DEFENSE OF TITLE. The foilowing provisions relating to ownership of the Property are a part of this
i} Morigage.

Titte, - Grantor.warrants that: (a) Grantor holds good and markesable title of record to the Property in fee
simple, free »ad vlear of all liens and encumbrances other than those set forth in the Real Property description

or in any title inszrance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, and suthority o execute and deliver
this Mornigage to Lendrr,

Defense of Tile.  Subicet to the exceptivn in the paragraph above, Grantor warrants and will forever defend
the fitle to the Property ugrinst the lawful claims of all persons. 1In the evemt any action or procecding is
commenced that questions ‘Grastor’s title or the interest of Lender under this Mortgage, Grantor shall defend

the action at Grantor’s expense. -Grantor may be the nominal party in such proceeding, but Lender shall be
entitled 10 participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cavse to be delivered, to Lender such instruments as Lender may request
from hme to time to permit such partiapation. :

liance With Laws. Grantor wairanit that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, an regulations of governmental authorities.

CONDEMNATION. The following provisions reiating 1o condemnation of the Property are a part of this Morigage.

lcation of Net Proceeds. If all or any pac« uf the Property is condemned by eminen: domain ?roceedinp,s
or by any proceeding or purchase in lieu of condemnativa, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied ‘o the Indebtedness or the repair or restoration of the
operty. The net proceeds of the award shall meas lnc award after payment of all reasonable costs,
- expenses, and attorneys’ fees incurted by Lender in conneciico with the condemnalion.

Proceedings. If mf proceeding in condemnation is filed, Giatdur shall prompily noti? Lender in writing, and
Grantor shall gé'ompt y take such steps as may be nevessary to difend the action and obrain the award.
Graator may be the nominal party in such proceeding, but Leider <hali be entided to participate in the
proceeding and 10 be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it fiom time 1o time to permit such

panticipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AJTIDRITIES, The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Currant Taxes, Fees and Charges. Upon request by Lender, Grantor shall execule such documents in
addition o this Mortgage and take whatever other action is requested by Lender ‘o perfect and continue
Lender’s fien on the Real Property. Grantor shall reimburse Lender for all taxes, as descrivea below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including withnut Jimitation all

taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The foliowing shall constitute taxes to which this section applies: (a) a specific tax upor-ihis type of

Mo_rtga e or upon all or qcxéy part of the Indebtedness secured by this Mortgage. (bg a specific tax op Grantor

which Grantor is authorized or required to deduct from paymenis on the Indebtedness secured by thit type of

Mortgage; (c) a tax on this type of Mertgage chargeable against the Lender or the holder of the Note; and (d)

E specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by
rantor,

Subsequent Taxes. If any sax to which this section applics is enacted subsequent to the date of this

Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may

exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
w&g %ecnon und deposits with Lender cash or a sufficient corporate surety bond or otiter security saiisfactory

to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relatitg to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement 1o the extent any of the Property
constitutes fixtures or other personal propen‘y. and Lender shall have all of the rights of a sccured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon reciu;st by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender’s security interest in the Rents and

Personal Property. In addiiion to recording this Mortgage in the real property records, Lender may, at any
time and without further autharization from Grantor, file executed counterparts, copies or reproductions of this

POCITUSE
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Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security imerest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenicnt o Grantor and Lender and make it available to Lender within three (3) days
after receipt of writfen demand from Lender,

- Addresses. The mailing addresses of Grantor (debior) and Lender (secured party), from which information
conceming the security interest granted by this Mcnlﬁage may be obtained (¢ach as required by the Uniform
Commereial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions refating to farther assurances and
auorney-in-fact are a part of this Mortgage.
Further Assurances. Ai any time, and from sime to time, upon request of Lender, Grantor will make, cxecute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when
tequesied by Lender, cause to be filed, recorded, refiled, or rerecarded, as the case may be, at such times
* and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statemen(s, continuation statements, instruments of further
assurance, coiificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effecruate, complete, perfect, comtinue, or preserve (a) the obligations of Granior under the Note,
this Mortgage, ans the Related Documents, and (b) the Jiens and securicy interesis created by this Mortgage
“as first and prior-ieas, cn the Property, whether now owned or hereafier acquired by Grantor. Unless
prohibited by law ¢: asiesd 1o the contrary by Lender in writing, Granior shall reimburse Lender for alf cosis
and expenses incurred i1 connection with the matters sefesred to in this paragraph. :

Atorney-In-Fact. If Grantor fails 10 do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expemse. For such purposes, Grantor hereby
irrevocably appoinis Lender as Grantor's attorney-in-fact for the purpose of making, cxecutin%‘ delivering,
filing, recording, and doing all o'he. *4ings as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in tie preceding paragraph.

FULL PERFORMANCE. I Grantor pays all the Indebiedness when due, and otherwise pesforms all the obligations
imposed upon Grantor under this Mortgage, Lendey shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termupadon of any financing statement on file evidencing Lender’s
security interest in the Rents and the Personal Preoecty. Grantor will agr. if permitted by applicable law, any
reasonable termination fee as determined by Lender fronivime {o time. [, however, p::?'mcm is mude by Grantor,
whether voluntarily or otherwise, or by guaranter ot by anyiuird party, on the Indebtedness and thereafier Lender
is forced to remit the amount of that payment (a) to Gramcr's Lustee in bankrupicy or 1o any similar person under
any federal or state bankruptcy law or law for the relief of aeorurs, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction aver LenZcror any of Lender’s property, or () by reason of
any settlement or comprise of any claim fnade by Lender with ar'y <izimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcerient of this Mortgage and th;s‘MonFaﬁg
shall continue 1o be effective or shall be reinstated, as the case may e, potwithstanding any cancellation of this
Mortgage or of an% note or ather instrument or agreement evidencing ke Indebtedness and the Property will
continue 1o secure the amount repaid or recovered to the same extent as if that-awount never had been origmally
received by Lender, and Gramor shall be bound by any judgment, decret, order, setilement or compromise
relating to the Indehtedness or {0 this Monlgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an eveni ¢ default ("Event of Default”)
under this Mortgage:

Dofault on Indebtedness. Failure of Gramor to make any payment when due on the Tudebledness,

Defauli on Other Payments. Failure of Grantor within the time required by uns Mortgs ﬁe to make any
payril_em for taxes or insurance, or any other payment necessary to prevent filing of or toeffert discharge of

any lien.

Compliance Default. Failrre of Grantor fo ccmﬁly with any other term, obligation, covinzort or condition
contaned in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on tehalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading m any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvenicy. The death of Gramor, the insolvency of Grantor, the appointmeni of a recciver for any
part of Grantor's property, any assngnmcnt for the benefit of creditors, any iype of creditor workout, or the
commencement of any proceeding under any bankrupicy or insolvency laws by or against Granior.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by jndicial
proceeding, self-help, regossess:on or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispuie by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiturc proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the claim satisfactory 1o Lender.

Breach of Other Agresment. Any breach by Grapor under the terms of any other agreemem between

Grantor and Lender that is not_remedied within any grace period %mvided therein, including withour limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
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later.

Events Atfecting Guarantor. Any of the preceding events occurs with respect to any Guarastor of any of the
Indebtedness ar any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or lia%i)ity
under, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably deems itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exervise any one or moré of the following rigits and remedies, in addition to any other
rights or remedies provided by law: o . o .
Accelerate Indebledness. Lender shall have the right ar its opion without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

YCC Remedles. With respect to all or any part of the Personal Property, Lender shall have ail the rights and
remedies of a secured party under ihe Uniform Commercial Code.

Coftect Ren*s.. Lender shall have the right, withou! notice to Grantor, to take possession of the Property and
collect the Remts. ;ncludir? amounts past due and unpaid, and apply the net proceeds, over and above
Lender's cosis, agaiasy the Indebtedness. In furtherance of this ri%h!. Lender may requite any tenant or other
user of the Property-ir make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Granier izmvocably designates Lender as Grantor's aitorney-in-fact to endorse insiruments
received in payment the'ev: in the name of Grantor and fo negotiate the same and collect the proceeds.
Payments by tenants or other vicrs to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, ‘whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this scUparagraph either in person, by agent, or through a receiver.
Mortgagee In Possesslon. Lender stail have the right to be placed as mortgagee in possession or to have a
receiver appointed 1o fake possession ¢t all o= any part of the Property, wii the power to protect and preserve
the Propetty, to operate the Property prec :dmé,‘ foteclosuze or sale, and to collect the Rems from the Praperty
and apply the proceeds, over and above-thi cost of the receivership, against the Indebtedness. The
morigagee in possession or receiver may servi without bond if permitted by law. Lender's right 1o the
appotntment of a recejver shall exisi whether rr.not the aﬁpﬂmn‘ value of the Propenty exceeds the
Indebtedness by a substantial amount. Employmen* oy Lender shall not disqualify a person from serving as a
receiver,
Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.
Deficiancy Judgment. f permitted by applicable law, lerder may obtain a djudgmem for any deficiency
remaining in the Indebtedness due to Lender after application of il Zmounts received from the exercise of the
righits provided in this section.
Other Remedles. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
avatlable at faw or in equity.
Sale of the Praperty. To the extent permitted by applicable law, Grantor uereby waives any and all right 1o
have the property marshailed. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Propetty together or separateig, in one sal¢ or by separate sales. Lender skall e entitled to bid at any

e

public sale on ali or any portion of the Property.
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Notice of Sale. Lender shall give Grantor reasonable notice of the lime and place of any public sale of the
Personal Property or of the time afier which any private sale or other intended dlsgosmm of the Personal
a

Property is 10 be made. Reasonable notice chall mean notice given at least ten (10) days vefore the time of

the sale or disposition,
Wailver; Election of Remedies. A waiver by any party of a breach of a provision of this Maurtgage shall not
constitute a waiver of or prclfudxce the party’s rights otherwise to demand strict compliance with chit provision
. or any other provision, Election by Lender to pursue any remedy shall not exclude pursuit of {uy other
remedy, and an election 1o make expenditures or take action to perform an obligation of Grantor under this
Morlgage after failure of Grantor 1o perform shall not affect Lender's right to declare a defauit and exercise its

remedies under this Mortgage.

Attorneys' Fees; Expenses. If Lender instilmes any suit or action lo enforce any of the terms of this
Mortgage, Lender shall be entiled to recover such sum as the court may adjudge reasonable as attorneys’
fees al trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or ihe
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Noie, Expenses covered by ihis
aragraph include, without limitation, however subject to any limits under applicable law, Lender’s attorneys’
tos amdl Lender's legal expenses whether or not there is a tawsuil, including attoneys’ fees for bankruptcy
proceedings (including cfforts 10 modify or vacate any awtomatic stay or injunction), appeals anc any
anticipated post-judgment collection services, the cost of searching records, oblaining litle reports (including
foreciosure reports), surveyors’ reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, mgjy be be sent by telefacsimilie, and shall

be effective when actually delivered, or when deposited with a nationally recognized” ovemight courier, or, if
mailed, shall be deemed elfective when deposited in the United States mail first class, certified or registered matl,
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address for notices under this Mortgage by giving formal wrilien notice to the other parties, sg)ec:fying at the
Purpose_ of the notice is (o change the pany’s address. All copies of notices of foreclosure from the holder of any

ien which has priority over this Morigage shall be sent to Lender’s address, as shown near the beginning of this

Mortgage. For notice purposes, Grantor agrees to keep Lender informed a1 all times of Grantor’s current address.

MISCELLANEQOUS PROVISIONS. The following miscellaneaus provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Relpted Doguments, copstitutes the eguire understanding and o
?&reement of the parties as to the matters set forth in this Martgage. No alteration of or amendment to this .

ongage shall be effective unless given in writing and signed by the party or parties sought fo be charged or
bound by the alteration or amendment.

ot Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
o lilinols. This Mortgage shall be governed by and construed in accordance with the laws of the State of

Hinols.

on Heralnys. Caption headings in this Mongage are for convenience purpoeses only and are not to be
used to interpret o, define the provisions of this Mortgage.

Merger. These shall o2 no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Properry at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

T Multiple Parties. All obligations of Grantor under this Mortgage shall be joint and several, and all references
sl to Grantor shall mean each'arnd every Grantor. This means that each of the persons signing below is
e responsible for all obligations in this Mortgage.

P Severability. 1f a court of cowperiar jurisdiction finds any provision of this Mortgage to be invalid or

A uncnforceable as to any person or <ircumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons o circumstances, If feasible, any such offending provision shall be
deeraed to be modified to be within the iimits-of enforceability or validity, however, if the offending provision
camnot be so modified, it shall be stricken avd ¢! other provisions of this Mortgage in all other respects shall
remain valid and enforceable,

Successors and Assigns. Subject to the limitat.ons siated in this Morrgage on transfer of Grantor’s interest,

this Mongagfc shall be binding upon and inure to the benefit of the parties, their successors and assigns.

ownersw of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor

may deal with Gramtor’s successors with reference (o (thii Morgage and the Indebtedness by wa of

{g(rl 3 tgz(t{nnm: or extension without releasing Grantor from the colizations of this Mortgage or liability under the
e €ss.

Time Is of the Essence. Time is of the essence in the performznse of this Mortgage.

Walver of Homestead Exemption. Granior hereby releases-and waives all rights and benefits of the
homestead exemption laws of the State of Iilinois as to ail Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be decmed to have waived any wights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lendcr. Mo delay or omission on the
part of Lender in exercising any right shall orerate as a waiver of such right or/any other right. A waiver by
any party of a provision of this Morigage shall not constitute a waiver of or prejudic: the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior wawver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Leonder’s rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent (o subsequent
instances where such consent is required.

|

postage ¥repaid‘ directed to the addresses shown near the beginning of this Mortgage. Any party may change iis ‘ | j
| |

|
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
, GRANTOR AGREES TO ITS TERMS.

"+ GRANTOR:
-~

B i IA—

"R{JBERT R. SLANKER

C & fadig o Lot

A5k

~ “VICTORIA M. SLANKER

R il =il
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF __ Qé%ﬂ;
) &8

COUNTY OF 0&—[) )

On this day before me, the undersigned Notary Public, personally appeared ROBERT R, SLANKER and
VICTORIA M. SLANKER, to me known to be the individuals described in and who executed the Mortgage, and
acknowledged that they signed the Morigage as their free and voluntary act and deed, for the uses and purposes

therein mentioned.

Glven under my he; af,____ day of )7747{ .18 24
N Residing a M%ﬁﬁﬁ /
g ; 7

-
R O LRI
s le EL'-. et
q

Notary Public In and Yor the Siste of ; RN ey

Mﬂ
Mv commission explres N d
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