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This Assignment of Rents prepared by. . PATRICIA HOFFMAN

ASSIGHVENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MAY 6, 1520 between ROBERT R. SLANKER and VICTORIA M.
SLANKER, HIS WIFE, AS TENANTS BY THE ENTIRETY, whore address is 9031 W. 1697H PLACE, ORLAND
HILLS, L. 60477 (relerred to below a3 "Grantor”); ant SOUTHWEST FINANCIAL BANK AND TRUST
COMPANY OF ORLAND PARK, whose address is 15330 S. LAGRAMGE ROAD, ORLAND PARK, iL 80462
(referrad to below as "Lendar").

ASSIGNMENT. For vatuable consideration, Grantor assigns, grants & crntinuing security Interest in, and

conveys to Lender all ot Grantor's right, title, and Interest In and to the Rz ~'s from the following describod

Property located in COOK County, State of liinols:

PANY  OF , DEFY-01 RECORDING $3L50

2 05/08/94 14:15:0
15330 S. LAGRANGE néeg B T e s

THE SOUTH 105 FEET OF THE WEST %/2 OF LOT 2 IN VICTOR J. ANDF'EW S RESUBDIVISION OF
LOT 2 IN LOEBE'S SUBDIVISION OF THE EAST 230 FEET OF THE EAST 1 OF WEST 1/2 OF ~

NORTHWEST QUARTER (EXCEPT THE SOUTH 610 FEET AND THE NORTH 825 "£ZT) IN SECTION 8,
TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, aCCORDING TO
PLAT THEREOF HEGlSTERED iN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,
ILLINOIS ON JUNE 18, 1870 AS DOCUMENT KUMBER 2508124.

The Real Property or its address is commonly known ag 14431 S, RANEYS LANE, ORLAND PARK, iL 60462
The Real Property tax identification number ig 27-09-109-007-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment, Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references ta dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rems between Grantor and Lender, and
includes without limitation all assignments and sceurity interest provisions relating to the Rents.

Event of Default, The words "Event of Defavlt” mean and include without limitation any of the Events of
Default set forth beiow in the section titled "Events of Defauit.”

Grantor. The word "Grantor” means ROBERT R, SLANKER and VICTORIA M. SLANKER.
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Indabtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounlts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

to enforce obligations of Grantor under this Assignment, together with inierest on such amounts as provided in

this Assignment, :
Lender, The word "Lender” means SCUTHWEST FINANCIAL BANK AND TRUST COMPANY OF ORLAND
PARK, its successors and assigns.

- Note. The word "Note" means the promissory note or credit agreement daled May 6, 1996, In the original
pincipal amount of $264,000.00 from Grantor (o Lender, together with all renewals of, exiensions of,
modifications of, refinancings of, consolidations of, and substitmions for the promissory note or agrecment.

The interest rate on the Note is a variable interest rate based upon an index. The index currently is 8.250%
per annum. Taeinterest rate to be applied to the unpaid principal balance of this Assignment shall be at a
raie of 0.500 perientage poini(s) over the Index, subject however to the following minimum and maximum
rates, resuiting in an initial rate of 8.750% per annum. NOTICE: Under no circumstances shall the interest
rate on this Assignwi=n’ he less than 8.000% per annum or more than (except for any higher defauit rae
shown befow) the lesser of 9.00% per antum of the maximum rate allowed by applicable Jaw.

Property. The word "Propurt” means the real propery, and all improvements thereon, described above in
the "Assignment” section.

Real Property. The words "Redl Froperty” mean the property, interests and rights described above in the
"Proparty Definition™ section.

Related Documents. The words "Rejate¢ Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, cnvironmental agrecments, guaraniies, security agreements,
morigages, deeds of trust, and all other ins.naents, agreemenis and documents, whether now of hereafier

existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all rents, revenuds, ipcome, issues, profits and proceeds from the Property,
whether due pow or later, including without limitation all Rents from all lcases described on any exhibit

attached to this Assignment.

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT Q- THZ INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AMD ALL OBLIGATIONS OF GRANTOR UNDER THE NOVE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEM AND ACCEPTED Gt THE FOLLOWING TERMS:

PAYMENT AND PERFCRMANCE. Except as otherwise Rrovided in this Assizarient or any Related Document,

Grantor shall pay to Lender all amounts secured by this Assignment as they becnime due, and shail svictly

perform all of Geantor's obligations under shis Assigiment. Unless and until Lender <7cicises its right to collect

the Rests as provided below and so long as there 15 no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the granting

of th%é;ghl to collect the Rents shall not constitute Lender's consent to the use of cash collatersi 1 a bankrupicy
proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTG. - With respect to the
Rents, Grantor represents and warrants (o Lender that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans. liens, encuridiances,
and claims except as disclosed to and accepted by Lender in writing.

nght to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents o Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force,

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.

'LENDER'S RIGHT TG COLLECT RENTS. Lender shall have the right at any time, and even though no default
- shall have occurred under this Assignment, to collect and receive the Rents. For’this purpose, Lender 1s hereby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Asstgnment and directing all Reats to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive
from the fenants or from any other persons liable therefor, all of the Rents; instimate and carry on all legal
proceedings nec_essar}; for the protection of the Property, including such proceedings as may be necessary to
tecoves possession of the Property; collect the Rents and remove any tenant of ienants or other persons from

the Propeny.
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Malntaln the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; 1o pay the costs thereof and of all services of all employees, including their equipment, and of all

continuing costs and expenses of maintaining the Property in proper repair and condition, and also to dpay all
taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on

the Propesty,
Compllance with Laws. Lender may do any and ail things to execute and comply with the laws of the State of
lilinots and also all other laws, tules, orders, ordinances and requirements of all other governmental agencies

alfecting the Property.
Lease the Property. Lender may rem or lease the whole or any part of the Property for such term or terms

and on such conditions as Lender may deem appropriate.

Employ Agents. lender may engage such agent or agents as Lender may deem appropriate, either in
Lender’s name or in Grantor’s name, to rent and manage the Property, including the collection and application

of Rents.
‘(' Other Acts. “eader may do all such other things and acts with respect to the Property as Lender may deem
; propriate aud may act exclusively and solely in the place and stead of Grantor and to fiave all of the powers

gl; Grantor for the purposes stated above.

No Requirement 2 %iel. Lender shall not be required to do any of the foregoing acts or thin
; that Lender shali have rerformed one or more of the foregoing acts or things shall not require
] any ather speeific act or hirg.

¥t APPLICATION OF RENTS. Allcosts and expenses incurred by Lender in connection with the Property shall be for
+ Grantor's account and Lender may o2y such costs and expenses from the Rems. Lender, in its sole discretion,
shall determine the ?})phcatxon of any and all Rents received by it; however, any such Rents received by Lender
1o such costs and ¢xgenses shall be applied 10 the Indebtedness. All expenditures made by

which are not a&plic !
Lender under this Assignment and not réimbursed from the Rents shall become a part of the Iludebtedness

!* secured by this Assignment, and shall be payible on demand, with interest at the Note rate from date of

expenditure uniil paid.
FULL PERFORMANCE. If Grantor pays ail-ofthe Indebiedness wheir due and otherwise performs all the
obligations impesed upon Grantor under this Assiporaeat, the Note, and the Related Documents, Lender shall

execute and deliver to Grantor a suitable satisfaction ci inis Assignment and suitable statements of termination of
any ‘ﬁnuncir;g staternent on file evidencing Lender's securiiy “interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, {f permitted by applicable law. If, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantar or by any third party, on the Indcbiedness and
‘a).to Grantor's trustée in bankruptcy or to any

4 thereafter Lender is forced to remit the amount of that paymesni
-} similar person under any federal or state bankruptcy law or law lo the relief of dehors, (b) by réason of any
v judgment, decree or arder of any court or administrative body haviag jurisdiction over Lender or any of Lender's
[ ~ property, or (c) by reason of any settlement or comprise of any claim mad: by Lender with any claimant (including
+{ withoul limitation Gramtor), the Indebtedness shall be considered unpaic-for the purpose of enforcement of this
:§  Assignment and this Asn%nmem shall continue to be cffective or shiall te reinstaled, as the case may be,
llation of this Assignment or of any note or other instrument or agreement evidencing

notwithstanding any cance . - _ 5
the Indebledness and the Property will continue to secure the mount repaid or recrvered 1o thé same extent as if

that amount never had been originally received by Lender, and Grantor shall be Louns by any judgment, decree,
order, setilement or compromise relaling to the Indebtedness or to this Assignment,

EXPENDITURES BY LENDER. If Grantor fails ta comply with any provision of this Assizgnment, or if any action or
roceeding i commenced that would materially affect Lender’s interesis in the Propenwv, Lender on Grantor's
half may, but shall not be required to, take any action that Lender deems appropriate. Any amonnt that Lender

expends in so doing will bear intetest at the rate provided for in the Note from the date incusted o raid by Lender
o the dale of rcgarmem by Grantor. All such expenses, at Lender's option, will (a) be payable or Gemand, (b)
be added to the balance of the Note and be apportioned among and be payable with eny installment ravments to

become due during either (i) the term of any applicable insurance policy or (i) the remaining term of the Note, or
ts Assignuen also

{c) be 1realed as a balloon payment which will be due and payable al the Note’s maturity.

will secure payment of these amounts, The n%}éts provided for in this Faragraph shafl be in addition to aay other
rights or any remedies 1o which Lender may be entitied on account of the default. Any such action by Lender
shali not be construed as curing the default so as to bar Lender from any remedy that it atherwise would have

ﬂ’ and the fact
nder 1o do
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DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Defanit”)

under this Assignment:
Delault on tndebtedness. Failure of Grantor 1o make any payment when due on the Indebtedness.

Compiiance Default. Fuilure of Grantor to compli/( with any other term, obligation, covenant or condition
contained in this Assignment, the Note ot in any of the Related Documents.

Falso Statements. Any warranty, rl?;resemation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, cither now or at the time made or furnished,

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at

any time and for any reason,
Other Detaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
oiher agreement between Grantor and Lender,
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Death or Insolvancy. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any ~
pant of Grantor’s property, any assignment for the benefit of creditors, any lype of creditor workout, or the
commencement of any proceeding under any bankrupicy or insolvency laws by or against Grantor.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding. seif-help, repossession or any other method, by any creditor of Grantor or by any govemnmenial
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispuie by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided thai Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the claim satisfactory to Lender.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaraniy of the Indebtedness.

Ingsecurity. Lender reasonably deems itself insecure.

RIGHTS AND RE’4CDIES ON DEFAULT. Upon the occurrence of any Event of Defanlt and at any time thereafter,
Lender may exercisc-any one or more of the following rights 2nd remedies, in addition te any other rights or

remedies provided by iaw:

Accelerate Indet.tzd::a88. Lender shail have the right at its option without notice to Grantor to declase the
entire Indebtedness iimediately due and payable, including any prepayment penally which Grantor would be
required (o pay.

Collect Remts. Lender shall-nave the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including assunts pasi due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indeptednsss, In furtherance of this right, Lender shall have all the rights provided
for in the Lender's Risht to Collect Pcclion, above. If the Rents are collected by Lender, then Grantor
irrevocably designates Lender as Gruator's attomey-in-fact to endorse instruments received in payment
thereof in the name of Grantor and to nesotiate the same and collect the proceeds, Payments by tenants or
other users to Lender in response to Lendor's demaad shall satisfy the obligations for which the gaymenls are
made, whether or not any proper grounds fo! th: demand existed, Lender may exercise its rights under this
subparagraph cither in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed s mortgagee in possession or to have a
receiver appainted to take possession of alt or any part 0fiie Property, with the power (o protect and preserve
the Property, 10 operate the Property preceding foreclosire or sale, and to coliect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebiedness. The
morigagee in possession or receiver may serve without ucurl if permitied by law. Lender's right to the
appointment of a receiver shall cxist whether or not the apparent valuc of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender skall ast disqualify a person from serving as a

receiver.

l(’.)til:er Remedles. Lender shall have all other rights and remedies pcovided. in this Assignment or the Note or
y law,

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Assignment shall not
constitute a waiver of or pre{iud'tcc the party’s rights otherwise to demand strict ccmpliance with that provision

or any other provision. = Election by Lender to pursue any remedy shall noi <xclade pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligatzon of Grantor under this
Assignmen after failure of Granior to perform shall not affect Lender’s right to declare v default and exercise

its remedies under this Assigmnent.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of ‘b2 terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable 7s »iarneys’
fees at trial and on any appcal. Whether or not any court actios is involved, all reasonable experses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its imeiest or the
ciforcoment of its rights shall become a pant of the Indebtedness payable on demand and shall beas inpterost
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject (o any limits under applicable faw, Lender’s attorneys’
ecs angd Lender's legal exFenses whether or not there is a lawsuit, including attorneys' fees for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of seasching records, obtaining title reporis (including
foreciosure reports), surveyors’ reports, and appraisal fees, and title insurance, to the extent permitied by
applicable taw, Gramior also will pay any court costs, in addition to all other sums provided bv law.

IAMISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

-8 Amendmants. This Assignment, together with any Related Documents, constitutes the entire understanding
L3  and agreement of the parties as to the matters set forth in this Assignment. No alieration of or amendment to
¢ this Assignment shall be effective unless g'wcn in writing and signed by the party or parties sought to be

charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered fo Lender and accepted by Lender in the State of
linois. This Assignment shall be governed by and construed in accordance with the laws of the State of
Iinois.

Multiple Partles. All obligations of Grantor under this Assignment shall be joint and several, and all
references to Grantor shall mean each and every Grantor, This means that each of the persous signing below
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{4  is responsible for aif obligations in this Assignment.

B No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of wug, or
other security agrcement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender, Grantor shall neither request nor

accept any future agvances under any such security agreement without the prior writlen consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment (o be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforveabie.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor’s
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns, 1f owpatship of the Property becomes vesied in a person other than Grantor, Lender, withaut notice

to Grantor, may eal with Grantor's successors with reference to this Assignment and the Indebtedness by

Wit ufl fo;bga{)ang: or extension withowt releasing Grantor from the obligations of this Assignment or liability
under the Indebtedross,

Time Is of the Esseic). Time is of the essence in the performance of this Assignment.

Walver of Homestend lxemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws o tre State of Iltineis as to all Indebtedness secured by this Assignment.

Walvers and Consents. Leidcr shall not be deemed to have waived any rights under this Assignment {or
under the Related Documents) ulesz-such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising ~av right shall operate as a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment shall not constitute 4 waiver of or prcjudice the party's
right otherwise to demand strict compligice with that provision or any other provision. No prior waiver by
Lender, nor any course of dealing betweun. Lender and Grantor, shall Constitute a waiver of any of Lender’s
rights or any of Grantor's obligations as to (nv future transactions. Whenever consent by Lender is required
in_this Assignment, the granting of such constat by Lender in any instance shall not constilute continuing
consent to subsequent instances where such consent s-required.

EACH GRANTOR ACKNOWLEDGES HAVING READ /\LL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

q

GRANTOR;

1] A

x__
‘?{.‘fERT R. SLANKER

W@Mﬁ; ﬁéw&x)

VICTORIA M. SLANKER /
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF \Q,Eé, e )

) 88
COUNTY OF é oA )

On this day before me, the undersigned Notary Public, personally appeared ROBERT R. SLANKER and
VICTORIA M. SLANKER, to me known to be the individuals desczibed in and who executed the Assignment of
Rents, and acknowledged that they signed the Assignment as their free and voluntary act and deed, ior the uses

and purposes therein mentioned.

Given under my hap3 and official seal this _ ¢ & __day of >.714<—{_,-~ ,18 Z¢ o
- 2 / /
By _% né/.,y(zi Residing at & 390 J @é Ai?‘ ﬁ éé _/ﬂé
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