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‘This instrument was prepared by: CITIBANK "
f ¢/o Citicorp Morigage, Inc. 9‘ 18

M Steve Cazzanign, Manager Mail Station 747
i P.0. Box 790147
€ Rel. No.. 2705535488 $1. Louis, MO 63179
XA wdow
THIS MORTGAGE ("Mortgage™) is Tade this May 2, 1996, between

Montgagor, -Fred—Jemes—and: Mary Jones? his wife* as joint tenants,
{"Borrower”) and the Mongagee, Citibank, Federal Savings Bank, a

§

b

¢

L

%‘ corporation organized and existing under the [aws of the United States, whose
;

f

address is 500 West Madison Sireet, Chicago, Iilinois 60661 ("Lender™), S . -
WHEREAS, Dorrower is indebted to Lender in the principal sum of QEPT..?I R "mii’;‘ 0l 1ce ‘131,30

B #1U.8. §7,000.00, whicn indebtedness is evidenced by Borrower's note dated May T;f:low TRAN 2299 {8708/ 9';’3_3: +42:00

5. 112, 1996 and extension and renewals thereof (herein "Note™), providing for ﬂt}gﬁﬁrﬂ}gugy RF;’?)'%"**"’ DESF

i "w[monlhly instaliments of prircival and interest, wiu the balance of indebtedness, ! R R -CURNE

1if not soencr paid, due and piyable on May 7, 2003,

TO SECURE to Lenger iar repayment of the indebtedness evidenced

by the Note, with interest thereon; thz nayment of all other sums, with interest

thereon, advanced in accordance nerewith (o protect the security of this

‘Mortgage; and the performance of the covirunts and agreements of Borrower

herein contained, Borrower does hereby mortgaze, grant and convey to Lender

the following described prope ted in the County of Cook, State of
IHinois: q “;

Legal Description:
SEF ATTACHED

TN Nt

D

7T,

S T e

P —

P.LN. #: 25-09-211-039-0000
which has the address of 9638 South Wentworth Avenue, Chicago, 1140578 (herein "Property Address); C;? /jﬁ

N TOGETHER with alf improvements now or hereafler erected on the progeny, and all easements, rights, appurtenances and
rents ail of which shali be deemed to be and remain a part of the property covered by this mortgage; and all of the fovegoing, logether

1 with said property (or the leasehold estate if this Mortgage is on a leasehold) are hercinafter referred to as the *Propernty,
Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed “nd has the right to mortgage, grant and

] convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower
- warrants and will defend generally the title to the Property against all claims and demands, subject to encuntbrances of record.

i
3
]

Uniform Covenants, Borrower and Lender covenant and agree as foltows:
I. Payment of Principa) and Imerest. Borrower shall promptly pay when due the principsi ~nd interest indebtedness

evidenced by the Note and late charges as provided in the Note.
2. Application of Payments. Unless applicable law provides otherwise, all payments received by “unler under the Note

and paragraph 1 hereof shail be applied by Lender first (o interest payable on the Note, and then to the principal of the Note.

(continued cn page 2)

CITIBANK COPY: Form IL3200 (3/95}

Pl Mortgage - L. - 1/







1. UNOFFICIAL COPY

N . & Preferred Loan CITIBANK

ORTGAGE

\ 3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under
Flauy mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower’s

Pcovenants 10 make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
a¥impositions attributable to the Property which may attain a priority over this Mortgage, and leaschold payments or ground rents, if

A 4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the Property insured
:Jagainst loss by fire, hazards included within the teym "extended coverage”, and such other hazards as Lender may require and in such
famount and for such periods as Lender may require,

iy The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
isuch approval shall not be unreasonably withheld. All insurance policies and renewals thercof shall be in a form acceptable to Lender
f and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the
ipolities and renewn's thereof, subject 10 the terms of any mortgage, deed of trust or other security agreement with a lien which has
Apriority over this Moipage.

In the event of 'uas, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
4if not made promptly by Grivower.

If the Property is abasainned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice
tis mailed by Lender to Borrower dist the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
leollect and apply the insurance pre<e:ds and Lender’s option either to restoration or repair of the Property or (o the sums secured

Ethy this Morigage.
¥ 5. Preservation and Mainteniar: %5 Property; Leaseholds; Condominiums; Planned Unit Developinents. Borrower
+ishall keep the Property in good repair and-shall.not commit waste or permit impairment or deterioration of the Property and shall
‘icomply with the provisions of any lease if thi. Morigage is on a leaschold. If this Mortgage is on a unit in a condominium or 2
iplanned unit development, Borrower shall perfora Il of Borrower’s obligations under the declaration or covenants crealing or
tigoverning the condominium or planned unit developpert, the by-laws and regulations of the condominium or planned unit
Jidevelopment, and constituent documents.

3 6. Protection of Lender’s Security. If Borrower fai’s 1w perform the covenants and agreements contained in this Morigage,
Hor if any action or proceeding is cominenced which materially utfects Lender's interest in the Property, the Lender, at Lenders option,
tupon nolice to Borrower, may make such appearances, disburse such wims, including reasonable attorneys” fees, and take such action
s i necessary to protect Lender’s interest. if Lender required mortgagc insurance as a condition of making the loan secured by this
Mortgage, Borrower shall pay the premiums required to maintain such inguraace in effect until such time as the requirement for such
nsurance terminates in accordance with Borrower's and Lender's written‘agccement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 6, with-iaterest thereon, at the Note rate, shall become
ditional indebtedness of Borrower secured by this Mortgage. Unless Borrowe: ana Lender agree to other terms of payment, such

unts shall be payable upon natice from Lender to Bortower requesting payment charmof. Nothing contained in this paragraph 6
hall require Lender to incur any expense ar take any action hereunder.

7. Inspection. Lerder may make or cause to be made rcasonable entries upon i inspections of he Property, provided
at Lender shall give Borrower notice prior to any such inspection specifying rcasonable cause (herefore related to Lender’s interest
the Property. ‘

‘8. Condemnation. ‘The proceeds of any award or claim for damages, direct or consequeriial, in connection with any
ndemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnatior., are hereby assigned and
all be paid to Lender, subject to the terms of any morigage, deed of trust or other sccurity agreement witli.z!ien which has priority
¢r this Mortgage. :

9, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment ar modification
+f amortization of the sums secured by this Mortgage granied by Lender to any successor in interest of Borrower shall not operate
o release, in any manner, the jiability of the original Borrower and Borrower's successors in interest. Lender shiall not be required
o commence proceedings against such successor ot refuse to extend time for payment or otherwise modify amortization of the sums

ured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in intcrest. Any
‘;.;'Frbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not he a waiver
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f or preclude the exercise of any such right or remedy.
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« 10. Successor and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contaited shall bind, and the rights hereunder shall inure to, the respective successars and assigns of Lender and Borrower, subject
4 to the provisions of paragraph 15 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower who
o co-signs this Mongage but does not execute the Note, (a) is co-signing this Mortgage onty 10 mortgage, grant and convey that
‘u Borrower's interest in the Propenty to Lender under the lerms of this Mortgage, {b) is not personally liable on the Note or under this
3 Moripage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
4 accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and without releasing that
} Borrower or modifying this Mortgage as to that Borrower’s interest in the Property,

11. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed 10 Borrower &
the Property Address or at such other address as Borrower may designate by notice to Lender as provided hercin, and (b) any notice
110 Lender shall be givep by certified mail to Lender’s address stated herein or to such other address as Lender may designate by notice

to Barrower as provided Vierein, Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender
when given in the manvsc designated herein.

12. Governing Lav.: Severability, The state and local laws applicable to this Morigage shall be the laws of the jurisdiction
in which the Property is lorated. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage. IN the
vent that any provision or clatse of this Morigage or the Note conflicls with applicable law, such conflict shall not affect other
rovisions of this Mortgage or the Nx which can be given effect without the conflicting provision, and to this end the provisions
f this Mortgage or the Note which car %¢ given effect without conflicting provision, and to this end the provisions of this Morigage
r the Nole are declared to be severable. Asused herein, "costs”, "expenses” and "attorneys’ fees” include ali sums to the extent

t prohibited by applicable law or limitea iteein.

13. Borrowes’s Copy. Borrower shall be fumished a conformed copy of the Mote and of this Mortgage at the time of
‘gxecution or after recordation hereof.
td. Rehabilitation Loan Agreement. Boirows: shall fulfilt all of Borrower's obligations under any home rehabilitation,
provement, repair, or other loan agreement which Bariowver enters into with Lender, Lender, at Lender’s option, may require
rrower to exccute and deliver to Lender, in a iorm acceptable to Lender, an assignment of any rights, claims or defenses which
rrower may have against parties who supply fabor, materiale or s2rvices in connection with improvements made to the Propeny
15. Transfer of the Property or a Beneficial Interesy Ji Dorrower. IF all or any part of the Property or an interest in
At is sold or transferred (or if a beneficial interest in Borrower iy soid-or transferred and Borrower is not & natural person) without
Mender’s prior written consent, Lender may, at its option, require immed i payment in full of all sums secured by this Mortgage.
Rowever, this option shall not be exercised by Lender if exercise is proh.m (' by federal laws as of the date of this Mortgage.
(f Lender exercises whis option, Lender shall give Borrower notice of 2<celeration. The notice shall provide a period of not
s than thinty (30) days from the date the notice is delivered or mailed within witich Borrower must pay all sums secured by this

ongage. If Borrower fails to pay these sums prior to the expiration of this period, Lunder may invoke any remedies permitted by
is Mortgage without further notice cr demand on Borrower,

-

) LR ATV IR YN

7
¥
;
A

NON-UNIFORM COVENANTS. Borrower and Lender may further covenant and agrse as follows:
16, Acceleration; Remedles. Except as provided in paragraph 15 hereof, upon Borrower's breach of any covenant or
ment of Borrower in this Morigage, including the covenants to pay when due any sums secured oy tl is Mortgage, Lender prior
y ecceleration shall give notice to Borrower as provided in paragraph 11 hereof specifying: (1) the Licat:(2) the action required
tpcure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by waith such breach must be
iired; and (4} failure to cure such breach on or before the date specified in the notice may result in accelerat’on nf the sums secured’

y this Mortgage, foreclosure by judicial proceeding, and sale of the Property. The notice shall further inform ltor.ower of the right>: "-’
igireinstate after acceleration and foreclosure. If the breach is not cured on or before the daie specified in the notice, Lender, atg‘i
© Lgnder's option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further demand
sl may foreclose this Mortgage by judicial proceedings. Lender shall be entitied to collect in such proceeding all expenses ot“:’!j

losure. including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and title reports. CD
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: t7. Borrower’s Right to Reinstate. Notwithsianding Lender's acceleralion of the sums secured by this Mortgage due to
forrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued
gt any lime prior to entry of a judgement enforcing this Mongage if: (n) Borrower pays Lender all sums which would be then due

-». Borrower contained in this Mongage (c) Borrower pays ali reasonable expenscs incurred by Lender in enforcing the covenants
"id agreements of Borrower contained in this Monigage, and in enforcing Lender's remedies as provided in paragraph 16 hereof,
ifincluding, but not limited to, reasonable attomeys’ fees; and (d) Borrower rakes such action as Lender may reasonably require to
%[assure that the lien of this Mortgage, Lender's interest in the Property and Borrower’s obligation to pay the sums secured by this
ortgage shali continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full force and effect as if no acceleration had occurred,
.P 18. Assignment of Rents; Appointment of Receiver, As additional security hereunder, Borrower hercby assigns to Lender
fthe rents of the Prorerty, provided that Borrower shall, prior 1o acceleration under paragraph 16 hereof or abandonment of the
Property, have the righc (o collect and retain such rents as they become due and payable.

Upon acceleraiion under paragraph 16 heteof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to srier-upon, take possession of and manager the Property and to collect the rents of the Propeny including
those past due. All rentsCollinted by the receiver shall be applied first to payment of the costs of management of the Property and
I collection of rents, including, bucsot limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and
then to sums secured by this Morizags. The receiver shall be liable to account only for those rents actually received.

19, Release. Upoun paymeii of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to

Borrower. Borrower shali pay all costs of Jecardation, if any.
20. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

bk

wh

TN My Y TR s iy

cootinued on page 3)

SR R S T T T, S iy

?
f

e

A R S VEIMOT 1 e S AT, ki

T

Pl Mongage - IL - 1754 CITIBANK COPY: Form IL5200 (3/95)

6EB3ETSE







UNOFFICIAL COPY

?‘% ferred Loan
j‘ ORT GAGE

REQUEST FOR NOTICE OR DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
pver this Mortgage to give Notice to Lender, at Lender’s address set {orth on page one of this Mortgage, of any default under the

superior cncumbrance and of any sale or other foreclosure action.

Brae ur g,

IN WITNESS WHEREOF, Borrower has exccuted this Mortgage.

. Mary E./Jones

ey N Z

‘Morgagor

: @gate {ilinois |
} County of L ? 38

£ A wudou
3| I the undersngncd a Notary Public in‘and Jor said County, in the State aforesaid, DO HEREBY CERTIFY that Mary E.
o nas/ wid Ered-Jdones: personally known to me (0 be the same pepfén whose name is subscribed to the foregoing instrument,
= ed before me this day in person, and acknowledgeid that signed and defivered the said instrument as

free and voluntary act, for the uses and purposcv fherein set forth. R
0 2C

Givery undey my hand official seal, yiiis

| 3777 o L orsey
1 Commissién E Motary Public
] ommissidn ires y {? Diary ic d

Space Below This Line Reserved For Lende. ana Recorder

0, PICIAL SEALS.
JOYCE M. GUMIENNY

NOTARY i YTATL OF ILINOIS §
4
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Cf'-r{t{)f/’? My,
‘DOC— (0//p(ﬁ'(/11§
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