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~ NATIONWIDE MORTGAGE CORPORATION

& K p.o.BOX %0
: FREDERICK, MD 21705-0960

:! {Space Above ThisLine For Recording Data]

STATE OF ILLINOIS FHA Case No. 131-8258483.703

FHA MORTGAGE

THIS MCRTGAGE  ("Security Instrument") is given on April 16, 1996.
whose address is

The Montgagor is M4CIAEL L. WESTON AND WIFE, SHEILA WESTON &
WHD AQUIRED TITLE AS MICHARL L.

3012-G SPRING HILLZCAD
SYMRNA, GA 30088 AWESTON AND SHETLA M. SMITH ("Borrower”).

This Security Jostrument is giver o
FIRST NATIOM 7 IDE MORTGAGE CORPORATION, A DELAWARE CORPORATION

which is organized and existing under tae lavs of THE STATE OF DELAWARE,and whose address is
52180 CORPORATE DRIVE
FREDERICK, MD 21701 ("Lender").

Borrower owes Lender the principal sum of
Dollars (U.5.$84,919.00).

Eighty Four Thousand Nine Hundred Nineteen su” ny/100
This debt is evidenced by Borrower’s note dated the sar:s date as this Security Instrument ("Note"), which provides for monthly

payments, with the full debt, if not paid earlier, due and pay~iis on May ), 2026. This Security Instrument secures to Lender
(8) the repayment of the debt evidenced by the Noto, with int>rest, and all renowals, oxtensions and modifications; (b) the paymont
of all other sums, with interest, advanced under paragraph 6 (o Drotect the security of this Security Instrument; and (c) the
performance of Borrower's caveuants and agreements under this Secrity Instrument and the Note. For this purpose, Borrower
does hereby grant and convey to Lender, the following described propery located in COOK County, Ninois: ‘
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LOT 626 IN BROOKWOOD POINT NO. 10, BEING A SUBDIVISION OF PART OF THE WEST
2 OF THE NORTHEAST 14 OF SECTION 11, TOWNSHIP 35 NORTH, RANGE 14, EAST OF L
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ﬂ.uwa’"@r-’ {j’,?’ ;;W U éw - “,_‘,jf';;;‘f"-‘
-] - "Lr|‘| 4 e Y "«-—--T:f":. 3 o
Pinat 33- -209- 033 : Ar E\i’;*?ﬁ RTrrme« SR
which has the addross of 411 DANTE AVENUE, L CERTATE FERALTY 150,00
(Street)
GLENWOOD, L 60425
[City] [State} {Zip Cods] ("Property Address™);
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RETURN TO:
Wheattand Title

568 W. Galena
Aurora, Il 60508
HUD Mongnge Form 5/9]

Wiseich Documens Sysoins, Inc., {fmg 9.0} Page 1 of 6 ) Q e ILLINOK
. Borvower's Initiala D :




VI
ol
O
O
N —
<
O
-
LL
O
| =
D




S Pufai. ) B 2 Yy il .L‘.,.

3w A

Iy

T A Rl e M e Ry

Friwrro

SRveste et
P -

=

N

=TT e
" e g

UNOFFICIAL COPY

Loan No.: 007197593

TOGETHER WITH all the improvements now or horeafter erscted on the property, and all easements, rights,
sppurtenances, rents, royalties, mineral, oif and gas rights and profita, waler rights and stock and all fixivres now or hereafler a
pant of the property. All replacemonts and additions shall also be covered by this Security lastrumont, All of the foregoing is

referred to in this Security Instrument ax the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hersby conveyed and bas the right o grant
and convey the Property and that the Property is unencumbered, sxcept for encumbrances of record. Borrower warrants and will
defend gonerally the title to the Property ageiost all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note,

2, Monthy jayment of Taxes, Insurance, and Other Charges. Borrower shall include in each monthly payment, together
with the principal and ‘iterest as st forth in the Note and any late charges, a sum for {a) taxes and special assesaments levied or to be
levied againat the Propudy. (b) leaschold paymeuts or ground rents on the Property, and (c) premiums for insurance required under
Paragraph 4. In any year'n which the Lender must pay a morigage insursnce premium to the Secretary of Housing and Urban
Development (“Secretary), or in iny year in which such premium would have been required if Londer still held the Security Instrument,
tach monthly payment shall also inc'ido either: (i) & sum for the annual mortgege insurance premium to be paid by Lender to the
Secretary, or (ii} a monthly charge uviead of a mongage insurance promium if this Security Instrument is held by the Secretary, in a
reasonable amount 1o be determine< oy the Secretary. Except for the monthly charge by the Secretary, these items sre called "Escrow
hems" and the sums paid to Lender are Calli¢ “Sscrow Funds.”

Lender muy, at any time, collect and hol { amounts for Escrow ltems in ka aggrogate amount not to exceed the maximum amount
that may be required for Borrower's escrow account uncer the Real Estate Setilement Procedures Act of 1974, 12 U.S.C.§ 2601 ¢f peg.
and implementing regulations, 24 CFR Part 3500, a8 tray msy he amended from time to time ("RESPA”), except that the cushion or
reserve permitted by RESPA for unanticipated disbursen.ats or disbursemcnts before the Borrower's payments are available in the
account may not be bused on amoumts due for the mortgagy inviiance premium.

If the amounts held by Lender for Bscrow lems exceed the smounts permitted to be held by RESPA, Lender shall deal with
the excess funds as required by RESPA, If the amounts of funds held by Tender at any time aro not sufficient 16 pay the Escrow liems
when due, Lender may notify the Borrower and require Borruwer to mak< u) the shortage or deficiency as permitted by RESPA.

The Esorow Funds are pledged as additional security for all sums seceicd by this Securily Instrument.  If Borrower tesders to
Lender the full payment of all such sums, Borrower’s account shall be credited with the slance remaining for all installment items (a),
(b), and {c) and any mortgage insuranco premium installment that Lender fiss not becoa obligated to pay to the Secretary, and Lender
shall promptly refund any excess funds to Borrower. Immodiately prior to a foreclosure afe of the Property or ils acquisition by Lender,
Borrower’s account shall be credited with uny balance remeining for all installments for itenis /7. (b), and ().

3. Application of Payments. Al payments under paragraphs | and 2 shall be appliea by Lander as foliows:

EIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or to e munthly charge by the Secretary
instead of the monthly morgage insurance premium;

SECOND, to any taxes, special sssessments, leasehold paymems or ground rents, and fire, flood and ‘other hazard insurance
premiuma, as requiced;

THIRD, to interest due under the Now;

FOURTH, to amortization of the principal of the Note;

FIFTH, to late charges dus under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure afl improvements on the Property, whether now in
oxistenco or subsoquently eswcted, agsinst any hazards, casualties, and contingencies, including Gre, for which Lender requires insurance,
This insurance shall ba maintained in the amounts and for the periods that Lender requires. Borrower shall also insure all improvements
on the Property, whether now in existence or subsequently erected, against loss by floods w the extent required by the Secretary, All
insurance shall be carried with companies spproved by Lender. The insurance policies and sny renewals shall be held by Lender and shall
include loss payable clauses in favor of, and in & form scceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by maif. Lender may make proof of loss if not made promptly
by Borrower, Each insurance company concerncd is hereby suthorized and directed to make payment for such loss directly to Lender,
instead of to Borrower and to Lender jointly. All or any part of the insurance procesds may be applicd by Lender, at its option, either
(s} 1 the reduction of the indebicdness under the Note and this Security Instrament, first to any delinquent amounts applied in the order
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in Paragraph 3, and then to prepayment of principal, or (b} to the restoration or repair of the damaged Property. Any application of the
| proceeds to the principal shall not exiend or postpone the due date of the monthly payments which are referred to in Paragraph 2, or
change the amount of such psyments. Any excessinsurance proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be peid to the entity legally entided thereto,

In the event of foreclosure of this Security Instrument or other transfer of tide to the Property that extinguishes the indebtedness,
all right, tile and inteyest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propoerty s Borrower’s principal residence within sixty days after the sxecution of this Secyrity
Instrument and shall continue 10 occupy the Property as Borrower’s principal residence for at least one year after the datz of vcoupancy,
uniess the Secretary determines this requirement will cause undue hardship for Borrower, or unless extenuating circumstances xist which
are bevond Borrowsi'e control, Borrower shall notify Lenders of any extenuating circumstances. Borrower shall not commit waste or
destroy, damage or sulstantially change the Property or allow the Proporty to deteriorate, reasonable wear and tear excepled. Lender may
inspect the Preperty i tho-Property is vacant or abandoned or the loan is in defavlt, Lender may take reasonable action to protect and
preserve such vacant of s2srdoned Properly. Borrower shall also be in defanlt if Borrower, during the loan applicstion process, gave
maleriaily false or insccursw Suformation or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Noto. including, but not limited 10, representations concerning Borrower's occupancy of the Property as
a principal residence. If this Securit;” inatrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower
acquires fee title to the Property, the lzaschold and fee title shall not be merged unleas Lender agrees (o the merger in wriing,

6. Chazges to Borrower and @rot=ction of Lender’s Rights in the Property. Borrower shall pay all goverumental or
municipal charges, fines and impositions that ‘are po%-included in Paragraph 2. Borrower shall pay these obligations on time directly to the
entity which is owed the payment. i failure W pay would adversely affect Lender’s interest in the Property, upon Lender's request
Borrower shall promptly furnish to Lendsr receipts Jvicencing these payments.

{f Borrower fails to make these payments or the ravinents required by Paragraph 2, or fails to perform any other covenants and
agteementy contained in this Security Instrument, or there is i legal proceeding that may significantly affect Lender’s rights in the Property
(such 25 & proceeding in bankruptcy, for condemmation or to (nfor:e laws or regulations), then Lender may do and pay whatever is
necessary to protact the value of the Proparty and Lendet's rights i i Propetty, including payment of taxes, hazard insurance and other
items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall o-Conse an additional debt of Borrower and be secured by this
Secutity Instrument, These amounts shall bear interest from the date of disburierient. at the Note rate, and at the option of Lender, shall
be immediately due and payable.

7, Condesmnation, The proceeds of any sward or clim for damages, direct or consequential, in conmection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condsmnation, are hereby assigned and shall be
paid o Lender to the exient of the full amount of the indebtedness that remains unpaid un’er Zae Note and this Security Instrument.
Lender shall apply such proceeds to the reduction of the indebtedness under the Nots and thia Se urily Instrument, first to any delinquent
amounts mpplied in the urder provided in Parsgraph 3, and then 1o prepayment of principal. Aqy application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments, which are referred W in Parzgranh 2, or chunge the amount
of such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness Lader ths Nots and this Security
Instrument shall be paid to the entity legally entitled thereio,

8. Fees. Lender may collect fees and cnarges authorized by the Secretary.
9. Grounds for Acceleration of Delu.

{a) Default. Lender may, sxcept as limited by regulations issued by the Secretary in the case of payment defaults, require
immediste payment in full of &)l sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment requirsd by this Security Instrument prior to or on the t
due date of the next monthly payment, or e
(i) Borrower defauks by failing, for a period of thirty days, to perform any other obligations contained in this Security Instrument.

(b) Sale Without Credit Approvul, Lender shall, if permitted by applicable law and with the prior approval of the Secretary,
require immediate payment in full of all sums secured by this Security lastrument if:

() All or pant of the Properly, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
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(ii) The Prupertty is not occupied by the purchaser or gramee 2s his or her principal residence, or the purchaser or grantes
does 30 occupy the Property, but his or her credit has not been approved in accordance with the requirements of the
" Secretary. '

{c) No Waiver. If circumstances occur that would permit Lender to reuire immediaiz payment in full, but Lender does not
require such piyments, Lender does not waive its vights with respect to rubsequent events,

{d) Regulations of HUD Secretary, in many circumstances regulations issued by the Secretary will limit Lender’s rights, in
the case of payment defaults, to require immediate payment in full snd foreclose if not prid. This Security Instrument does
not authorize acceleration or foreclosure if not permitted by reguiations of the Secretary.

() Martgage Not Insured, Borrower agrees that should this Security Instrument and the Note secured thereby not be eligible
for insurince under the National Housing Act within nincty (90) days from the date hereof, Lender may, at its option and
notwithsianding anything in Paragraph 9, require immediate payment in full of all sums secured by this Security Instrument.

A written starsment of any authorized agent of the Secretary dated subsequent to ninely (90) days from the date hereof,
declining to .nputv this Security Instrument and the Noto secticed therehy, shall be deemed conclusive proof of such ineligibility.
Notwithstandirg t2 foregoing, this option may not be exercised by Lender when the unavailability of insurance is solely due
to Lender's failure t0. cemit a mortgage insurance premium to the Secretary.

10, Reinstatement. Borrowrs Fas a right to be reinstated if Lender has required immediste payment in full because of Borrower’s
failure to pay an smount due undes the Notz or this Security Instrument. This right applies even after foreclosure proceedings are
instituted. To reinstate the Security Instrymea? - Borrower shall tender in a lump sum all amounts required to bring Borrower’s account
current including, to the sxtent they are obligations of Burvower under this Security Instrument, foreclosure costs and reasonable and
customary aftorney’s fees and expenses propedy 1 ssocited with the foreclosure proceeding. Upon reinstatement by Borrower, this Security
Instrument and the obligations that it secures shaii romwin in effect as if Lender hud not required immediate payment in full, However,
Lender is not requircd ip peymit reinstatewment if: (¢ Londer has accepted reinstatement sfier the commencemenmt of foreclosure
proceedings within two yearsimmediately preceding the cusirencement of » current foreciosure proceeding, (i) reinstatement willpreclude
foreclosure on differont grounds in the future, or (iii} reinstieme=t will adversely affect the priority of the lien created by this Security
Instrument.

11, Borrower Not Released; Forbearance By Lender Not =, Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by 12p-!er to any sticcessor it interest of Borrower shall not operate
to release the liability of the original Borrower or Borrower’s successor in uiter st Lender shiall not be required to commence proceedings
against any successor in interest or refuss 1o extend tme for payment or otherw e wndify amortization of the sums secured by this Security
Instrument by reason of any demand made by the originel Borrower or Borrower’s sv-o=ssors in interest.  Any forbearance by Lender in
exercising any right or remedy shall not be u waiver of or preclude the exercise of sny right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. 7iie covenants and agreements of this Security
lastrument shall bind und benefit the successors and assigns of Lender and Borrower, subject toths provisiona of paragraph 9.b. Borrower's
covenants and agreements shali be jont and several. Any Borrower who co-signs this Security in trement but does not execute the Note:
{8} is co-signing this Security jnstrument only to mortgage, grant and convey that Borrower's imterca in the Property under the terms of
this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security lnstrumrznt; and (c) agrees that Lender
and any other Borrower may agree to extend, modify, forbear or make any nccommodations with regard ‘0 e terms of this Security
Instrument or the Note without that Borrower's consont,

13, Notices. Any notice to Borrower provided for in this Security {nstruineat shall be given by delivering i: or v mailing it by first
class madl unless spplicable law requires uso of another method. The notice shall be directed to the Property Address or‘any other address o
Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any * N
address Leader designates by notice to Borrower, Any notico provided for in this Security Instrument skall be deemed 10 have been givengg!
to Borrower or Lender when piven as provided ir this paragraph,

14, Governing Law; Severability. This Security Instrument shall be governed by Federal Jaw and the law of the jurisdiction in which; D
the Property islocated. In the cvent that any provision or clause of this Security Instrument or the Note conflicts with applicable Inw,wchl:'n
contlict shall not affect other provisions of this Security Instrument or the Nate which can be given effect without the conflicting provision.‘g
To this end the provisions of this Security Tnstrument and the Note are declared to be severshle.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

Yo
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16. Assignment of Rents, Borrower unconditionally assigny and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lendey or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property to pay
the rents to Leader or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any covenant or agreement
in the Security Instrument, Borrower shall collect and receive all reats and revenues of the Property as truswee for the benefit of Lender
and Borrowes. This assignment of rents constitutes an absolute sssignment and not an assignment for additional security only.

If Lender gives notice of bresch to Borrower: {a) all rents received by Borrower shall be held by Borrower ag trustee for benefit of
Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender zhall be entitled to collect and receive all of the
rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s ageni on Lender's

writton demand (0 the tenant.
Borrower has not executed any prior assignment of the rents und has not and will not perform any act that would prevent 1.2nder
from exercising its “(gn'» under this paragraph 16.
Lender shall not oe_required to enter upon, take control of or maintain the Propenty before or after giving notice of breach to

Borrower, However, Lind.t or a judicially appointed receiver may do so at any time thers is a breach. Any application of rents shall not
cure or waive sny default 0. in’ slidate any other right or remedy of Lender, This sssignment of repts of the Property shall terminate when

the debt secured by the Secur'ty 'astrument is paid in full,

5 s e T b &, 5 DRI T L
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NON-UNIFORM COVENANTS. - Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure, If Lon”c: requires immodinte payment in full under paragraph 9, Lender may invoke the power
of sale and any other remedias permitted-ov spplicable law. Lender shail be entitled to collect all expenses incurred in pursuing
the romedies provided in this paragraph 17, ircucing, but pot limited 10, reasonable attorney’s fees and costs of title evidence.

13, Release, Upon payment of all sums securad by this Seeurity Instrument, Lender shall retease this Security Instrument
without charge to Borrower. Borrower shall pay uny »=cordation costs,

19. Waiver of Homestead. Borrower waives ali righi of homestead exemption in the Property.

SR YA e e

Riders to this Security Instrument. If ons or more ride s are executed by Borrowsr and recorded together with this Security
instrument, the covonants of each such rider shall bs incorpuried into and shall amend and supplement the covenants and
agreoments of this Security Instrument as if the rider(s) were in'a rurt of this Security Instrument. [Check applicable box(es)).

| | Condominium Rider [X) Non-Owner Cecugracy Rider { ]Other
| ] Planned Unit Development Rider [ 1Graduated Paymemt Piger
{Specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained ir thi: Security Instrument and in any rider(s)

m& :\b&igw_:)_ (SEAL)g

sxecuted by Borrower and recorded with it

E;
I
i
u
i

MICHAEL L, WESTON ... Borrower
(SEALY

SHEILA WESTON Borrowerg

{SEAL%

Borrowen;p

TF R T o S o T

mt——

Notary Publie, Cobb Caurry, Georgia
My Commission Expires March 28, 1997 (SEAL)
Bormower

STATE OF ms.;ﬂa"‘?%g County s &/Mw

. 44
MX } & / @/UH » 8 Notary Public in and for said county and state,do hereby certify that

N, \
Mpibost X el ll Shaiska el ______

ILLINOIS

FITCEI T A e s
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MICHAELL, WESTON and SBEII.A WESTON, personally known to me to bs the same petson(s) whose name(s) are subscribed
to the foregoing instrument, appeared before mo this day in person, and acknowledged that they signed and delivered the said

free and voluntary act, for tho uses and purposes thersin set forth.

ipsyrument a3 -
Given under my hand and official seal, this ()z "I( d day of W 19 9é’
My Commission expires:
Nerpry Pubie, Cobb Courty, Georgia W % 7% W__

My Zomi ission Explres March 28, 1697 4> Notagy Public

o~
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NON-OWNER OCCUPANCY RIDER

THIS NON-OWNER OCCUPANCY RIDER is mads this sixteesth day of April, 1996, and is
incorporated into and shall be deemed to amend and supplement the Mortgage Deed of Trusi or Security
Deed ("Security Instrument”) of the same dats given by undersigned ("Borrower™) to secure Borrower's Note
to

FIRST NATIONWIDE MORTGAGE CORPORATION ("Lender")
of the same date, and covering the property described in the Security Instrument and located at:
411 DANTE AVENUE
GLENWOOD, 1L 60425

In modification of and notwithstanding the provisions of paragraph S of the Security Instrument,
Borrower represents that (s)he does pot intend to occupy the property described in the Security Instrument
&g & princiza), residence, and [mark applicable item(s)]:

X A. 7 The Security Instcument is for a streamline refinance of a loan which was previously FHA-
vasired.

The Sucurlty Ingtrument is for a loan to be insured under Section 203(k) of the National
Housing 2.0

The Security Isrirument applies to property sold under HUD Single Family Property
Disposition Prograr: an3 meets the requircments thereof.

The Borrower is an Indizu Tribe as provided in Section 248 of the National Housing Act or
& member of the Armed Seivi »e who is unable to occupy the property because of his or her
duty assignment as provided iu Seciicn 216 or Subsection (b)(4) or (f) of Section 222 of the
National Housing Act.

The Security Agresment is for proper’y. ‘s»sld to a state or local govemment agency or
instrumentality or a non-profit organization (7uaiified under Section 501(c)(3) of the Internal
Revenue Code) that inteads to sell or lease the urrperty to low or moderate income persons.

The Security Instrument is for property that is or wili be‘a secondary residence of Borrower
and is eligible for 8 FHA-Insured mortgage in order to 4void undue hardship for Borrower.

BY SIGNING BELOW, Borrower agrees 1o the representations conwined in this Non-Owner
Occupancy Rider.

MdaD D Mo uon
MlCHABl;. LWH.STON SHEILA WESTON .. ...«

B LRty
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