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&\5{9 M - / MORTGAGE /MI %

THIS MORTGAGE is mar:e-<his 29th day of April, 1996, between the Mortgagor, HARRY PRYOR AND JULIA
F. PRYOR, MARRIED, (herein "Strrower™), and the Mortgagee, RMC Acquisition Corporation, a corporation
organized and existing under the laws o{ the State of Delaware, and whose address is 3500 DEPAUW BOULEVARD,

INDIANAPOLIS, IN 46268 ("herein Lendier"),
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c e

Whereas, Borrower is indebted to Lendet s tns principal sum of U.8.596,000.00, which indebtedness is evidenced
by Borrower's Note dated 04/29/96 and extensior.c-and renewals thereof (herein "Note"), providing for monthly
installments of principal and interest, with the bafance of indsbtedness, if not sooner paid, due and payable on MAY 3,

2016,

To Sccure to Lender the repayment of the indebtedness evideirzd by the Note, with interest thereon; the payment of
all other sums, with interest thereon, advanced in accordance herewib (o protect the security of this Morigage; and the
performance of the covenants and agreements of Borrower herein containsd, Borrower does hereby mortgage, grant and
convey to Lender the foliowing described property located in the County of CQUK, State of Hllinois:

LOT 344 IN HAZFLCREST HAGHLANDS THRID ADDITION SUBDIV(S'ON OF PART OF THE SOUTH
WEST 1/4 OF THE NORTH EAST 1/4 AND PART OF THE WEST 1/2°0Z THE SOUTH EAST 1/4 OF
SECTION 26, TOWNSHIP 36 NORTH , RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS. e

Tax #; 28-26-404-001 {J :‘; ‘309&,2
which has the address of 3504 WOODWORTH PLACE, HAZELCREST, 1L 60429 (herein "Propery Address");

Together with all the improvements now or hereafter crected on the property, and all easements, rights,
appurienances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are

hereinafter referred to as the "Fropeny.”




o
D
¢
&
Ry
o
19
-




27 ey s

N g~ T

o A T e iy 7

YRt Dpaamen; o

o TR T,

oL

- UNOFFICIAL COPY

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and witl defend generally the title (o the Property against ail claims and demands,

subject 1o encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment of Principal and Interest. Borrower shall promptly pay when due the principal ang interest
indebledness evidenced by the Note, and {ate charges as provided in the Note. Unless applicable law provides otherwise,
all payments will be applied first to accrued interest, then to principal then to any unpaid fate charges.

2. Prior Mortgnges and Deeds of Trust; Charges; Liens. Borrower shafl perform all of Borrower's
obligations under any mortgage, deed of trust or other secutity agreement with a fien which has priority over this
Moriguge, inciuding Borcower's covenants to make payments when due. Borrower shal] pay or cause to be paid all texes,
assessments aps oiher charges, fines and impositions anributable tv the Property which may attain & priority over this

Mortgage, and leasshold payments or ground rents, if any.

3 Hazard sussnce, Borrower sha)) keep the improvements now existing ot hereafter erected on the Propeny
insured against loss by fite, Yinzards included within the term "exiended coverage”, and such other hazards as Lender may
require and in such amounts (k! not exceeding the full replacement value of the buildings and improvements {and for

such periods as Lender may reguerc,
The insurance carrier providirg the insurance shull be chosen by Borrower subject to approval by Lender; provided

that such approval shall not be unreascaably withheld. Al fusurance policies and renewals thercof shall be in a form
aceeptable to Lender and shatl include 2 stindard mortgage clause in favor of and in a form acceptable to Lender. Lender
shall have the right 1o hold the policies and wepevwals thereof, subject 10 the terms of any permitted mortgage, deed of trust
or other sccurity agreement with a lien which has paiority over this Mortgage.

In the event of loss, Borrower shall give piedant notice to the insurance carrier an

proof of loss if not made promptly by Borrower.

I[ the Property is abandoned by Borrower, or i
the date notice is maited by Lender to Borrower that the inwrnce carrier offers ¢
Lender is authorized to coliect and apply the insurance proceeds ui Lender's opiion either to restoration or repair of the

Property or 1o the sumns secured by this Mongage.

d Lender, Lender may make

f Lorrower fails to respond 1o Lender within thirty (30) days from
o settle a claim for insurance benehis,

4. Preservation and Maintenance of Property; Leasehotas; Condaminiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit wasi® or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on)a leasehold. If this Morigage is on a
ugit in 2 condominium or a planned unit development, Borrower shall perform all of Borrower's obligmions under the
declaration ot covenants creating or governing the condeminium or planned unit devetopmient, the by-laws and regulations

of the condominium or planned unit development, and all constituent documents.

5. Protection of Lender's Security, If Borrower fails to perform the covenants and aswements contained in
this Mortgage, or if any action or proceeding is commenced which materiaily affects Lender’s ircerest in the Property,
then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonabie attorneys' fees, and take such action as is necessary to protect Lender's interest. [f Lender {equired mortgage
insurance as a condition of making the Joan secured by this Monigage, Borrower shall pay the premiums required to
mainwio such insurance in effect untii such time as the requirement for such insurance lerminates in accordance with
Rarrower's and Lender's written agreement or applicable iaw.

Any amount disbursed by Lender pursuant (o this paragraph 5, with interest thereon at the Note rate, shall become
additional indebtedness of Borrower sécured by this Mortgage. Unless Borrower and Lender agree 10 other terms of
payment, such amounts shall be payable upon qotice from Lender to Borrower requesting paymeni thereof. Nothing
contained in this paragraph 5 shall require Lender to incur any expense or take any antion hereunder.
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y 6. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Propesty,
provided thai Lender shal} give Borrower notice prior 1o any such inspection specifying reasonable cause thereior related

3 10 Lender's interest in the Property,
7 Condemnation. The proceeds of any award or claim for damages, direct or consequentiai, in connection
of, or for conveyance in lieu of condemnation, are
trust or other security

* with any condemnation or other taking of the Property, or part there
hereby assigned and shall be paid 10 Lender, subject to the terms of any morigage, deed of

agreement with a lien which has priority over this Morigage.
8. Borrower Not Released; Forbesrance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any suceessor in interest of
iginal Borrower and Borrower's successors in

Borrower shall not operate to release, in any manner, the liability of the ori
ence proceedings against such successor or refuse w0 extend time for

interest. Lender shall not be required to commn

payment or otheiveise modify amartization of the sums secured by this Mortgage by reason of any demand made by the

original Borrowes and Borrowet's SUCCessors in inteces. Any forbearance by Lender in exercising any right or remedy
a waiver of or preclude the exercise of any such right or

herennder, or othervise afforded by applicable law, shatl not be

10 1L
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g Successors awd szsigns Bound; Joint and Severnl Liability; Co-signers. The covenanis and agreements
herein contained shall bind, atd the rights hereunder shall inute to, the respective successors and assigns of Lender and
d agreements of Borrower shall be joint and

Borrower, subject to the provisions of paragraph 14 hereof. All covenanis an
several. Any Borrower who co-signs tiisidongage but does not execute the Note, (a) is co-signing this Mortgage only 10

mortgage, grant and convey that Borrower's-interest in the Property 10 Lender under the terms of this Mortgage, (b} is not
personalty Hable on the Note or under thi. Mortgage, and (c) agrees that Lender and any other Borrower hereunder may
agree 10 extend, modify, forbear, or make any sther accommodations with regard to the terms of this Mortgage or the
Note without that Borrower's consent and wiinont releasing that Borrower or wmwodifying this Mortgage as to that

remedy.
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i} Borrower's interest in the Property.

;

L. 10,  Notice. Except for any notice required unuer spolicable law to be given in another manner, () any notice

;}f 1o Borrower provided for in this Mongage shall be given &5 Jdelivering it or by mailing such notice by ceniified mail

i addressed to Borrower at the Property Address or at such other zuriess as Borrower may designate by notice to Lender as

g pravided ferein, and (b) any notice to Lender shall be giver by certificd mail io Lender's address stated herein or to such

; other address as Lender may designate by nolice o Borrower s pievided herein, Any nolice provided for in this

L Mortgage shall be deemed to have been given (o Borrower ot Lender when Ziven in the manner designated herein.

E, 1. Governing Law; Severability. The stare and tocal laws applicable ¥ this Mortgage shall be the Jaws of the

i jurisdiction in which the Property is located. The foregoing sentence shall not fimit the applicability of Federal law to

,E” ' this Mortgage. In the event that any provision or clause of this Morigage or the Note conflicts with applicable law, such

i conftict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and 1o this end the provisions of this Mongage and the Note are declared to b2 severable. As used herein
“costs”, "expenses” and "atiorneys’ fees” include all sums to the extent noi prohibited by applica’s 12w or fimited herein,

s Copy. Borrower shall be furnished a conformed copy of the Note and of this-Mortgage al the

T e

i2. Borrower!

time of execution or after recordation hereof.
cement. Borrower shall fulfifl all of Borrower's obligations under any home

which Borrower cmters into with Lender. Lender, at
in a form acceptable to lender, an assignment of

who supply labor, materials or services in

TR

13 Rchabilitation Loan Agr

o
i‘ rehabititation, tmprovement, repair, or other loan agreement
Lender's option, may require Borrower (0 cxecute and deliver to Lender,

any rights, claims ot defenses which Borrower may have against parties
connection with inprovements made to the Properiy.
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i8.  Refeasc. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Rorrower. Borrower shall pay all costs of recordation, if any.

B N e

9.  Waiver of Homestead, Borrower waives all rights of homestead exemption in the Property.

20.  Riders to this Morigage. If one or more riders are executed by Borrower and recorded together with this
Morigage, the covenanis and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Mortgage as if the rider(s) were a part of this Morigage. {Check applicable box{(es)].

g Lok St i

3T

[ 1 Adjustable Rate Rider { ] Condominium Rider

i i Tt

g A Pty e e aitang o

['1 14 Family Rider { | Planned Unit Development Rider
[ ] Balloon Ridzr { ] Other(s) sperify

REQUES I FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER
SUPERIOR #ORTGAGES OR DEEDS OF TRUST

Borrower and Lender requst the holder of any mortgage, deed of irust or other encurnbrance with a lien which has
priority over this Mortgage io give Noticato Lender, at Lender's address set forth on page one of this Morngage, of any

default under the superior encumbrance and of any sale or other foreclosure action.

fn Witness Whereof, Borrower has excoved this Mortgage.

f:Z (SEAL)
,ARY PRY

IO e T

5 e, 57 o (SEAL)
IAF. “itYOR {)

(SEAL)
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STATE OF ILLINOIS )
COUNTY OFCOOK ) 88t

1, Tl l\fé a Notayy Public in and for said county and stme, do sereby certify that
1% o , personally kzown 1o me to he the

‘ —
ﬁfltxﬂ uor 3 Gulsa £
e persofi(s) whase name(s) aig subscribed to the foregoing ms{mmenl appeared before me wris Jay in person
'free and voluntary act, for the uses and

and acknowledged that :{-he;’_ signed and delivered the said instrument
purposes therein set forth

Given under my hand and official seal, this aﬂ\ day of S&\ﬂ{f\ l , 199
i\

y Commission Expires:

o

kol

L e s B

SRS

R | e e

NVAPAAARALAAL S g,
OFFICIAL yEAL

LASHAWN JENKING

NOTARY PUBIC, STATE O LENCIS 2
MY COMMESSIME GIPUES . 24,04 /9 "13
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