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THIS MORTOAQE ("Seeurity Instrumeint™) is given on April 30, 1996 . The morigagor is
PEDRQ IMAN and FELICITAS IMAN, HJSHAMND AND WIPE and JULIO H, VILLADA, UNMARRIED

¢

("Borrower*). This Security Instrument is given to
MORTGAGE SQUARE INC.

’
which is organized and existing under the lawsof ~ THE STATE - ILLINOIS , and whose
addrosy is 5618 W, MONTROSE, CHICAGO, ILLINOIS 60634

(‘Landor™). Borrower owes Lendor the principal sum of

Cno Hundred Elevon Thousand and no/l00===wwm—=-- i e e 4 e e e 00

" D'YHHI‘!& (U-S- s 1113 000- Oo )-
This debt is evidenced by Borrower's note dated the same date us this Seourity lnstrument ("Nato®), which provides for
monthly payments, with tho full debt, if not paid enrlier, due und paynblo on May 1 2u26 .
This Security Instrument sccurex to Lendor: (a) the repayment of the debt ovidenced by tie Note, with intercst, and all rencwals,
extensions and modifications of the Neto; (b) the payment of all othor sums, with interest mlvanced uader parugraph 7 o
protect the security of thia Security Instrument; and (¢) the performance of Borrower's coveniits and agreements under this
Security Instrument and the Noto. For this purpose, Borrower does heseby mortgage, grant und convey in Lender the following
descriled proporty located in COOK County, Hlinois;

10T 76 IN THE SUBDIVISION OF LOTS 15 AND 16 IN KING AND PATTERHON'S

SUBDIVISION OF THE NORTHEAST QUARTER OF SECTION 29, TOWNSHIP 40> NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS.

=t

PE00SEDE

PIN 13-29-229-005-0000 .
which his the address of 2845 N. MANGO CHICAGO {Streat, Cityl,
Winos 60641 {Zip Code) ("Properly Adiress™);
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" this Security Joatrument, Lender nuy give Borrowor & notice identifying tho lien, Borrowor shall satisfy the lien or take one or

maro of the acticas sot forth above within 10 duys of the glving of notlee,

S. Huzard or Propertly Inwurance, Borrowor shall keep the improvemenly now esisting or horealter erecied on the
Property insured ugninnt loss by firo, huzards inciuded within the torm “extonded coverage® and uny other hazards, including
floods or flooding, for which Lender requires insurance. This instteanco shull bo maintained in the amounis and for the periods
that Lendsr required, Tho insurance carrier providing the insumnce shal) be chosen hy Borrowor subject 1o Lender's approval
which shall not be unroasonably withheld. If Borrower faild 10 nwintain covernge described above, Lender may, sl Londor's
aption, oblain covorage to profect Lender’s rights in tho Property in accordancs with puragraph 7,

All insuranco policies arwd renowaly shall be acceptable to Londor and shall include # standard mortgage cluuse, 1entdor
ahall buve the right to hold the policies und renowals. If Loader requires, Borrower shull prompily give to Londer all receipis of
paid promivems and ronowal notices, In tho ovent of loss, Borrowes shal) give promplt nolice to the insurmnce carrier and Lender.
Lendor may make proof of foss i€ not made promptly by Borrowss,

Unlous Lender and Borrowor otherwise ogroe in wriling, insurinee procoeds siall be applied 10 reatoration or repair of the
Propocty dumaged, 7t restotution or sepair is sconomically feasiblo wad Lender’s secugity in not Toasonod, [F the reatoration or
repair i not econamizally foasible or Lendor's security wonld be loszoned, the insurance procacds shall ho upplied 10 the sums
socured by thiv Secuaty-instrumeont, whother or not then duo, with uny excess paid to Borrower, If Borrowor sbandons the
Proporty, or does not aaswer, within 30 duys a notice from Londer that the insurance caerior hus offercd (0 sellie w claim, then
Lender may coflect the insurance proceeds. Lendsr muy uso the procesds to repair or restore the Property or ta pay sums
sechiged by this Security Instruswsi, whother or not then dus, The 30-day poricd will begin when the nolice ix gives,

Unieas Lender and Borcower stharwise agreo in wriling, uny application of proceeds to principal shall not extend or
postpone the dus date of the moniaty peyments weferrsd to in paragraphs | and 2 or chunge the amoun! of the puyments, 1f
under parngeaph 21 the Proporty is scquirid Oy Lendor, Borrower's right to uny insurence policies and proceads rewuiting from
damage 10 the Property priar teo the goquisition «ustl puss Lo Lendor o the extent of the sums secured by this Security Tnxtrument
immedinloly prior to the scquisition.

6. Occupaney, Preservation, Minienince sns Protection of the Praperty; Borvower™s Loan Application; Leaseholds,
Rorrower shall occupy, sstablish, and use tho Properiy s Jsorrawor's principal residence within siaty days after the execution of
this Security instrument and ehall conlinis to oceupy 1iic Property as Borrower's principal residonce for ut feast one yoar after
the duie of oecupancy, unless Lender otherwiso ugroos in waling, which consent shull not be unreazonably withhield, or unlexs
oxtenuating circumstencos oxist which ar beyond Borrower's control, Borrower shall not destroy, damsge or Impic the
Property, atlow the Proporty io deteriorte, or comntit waste on Yo Properly, Borrower shall be in detault if any forfeiture
wetion vr proceeding, whether civil or criminal, is bogun that In Lendsr's good faith judgment conid result in forfeiture of the
Peoperty or othorwise malerially impair the licn croated by this Security Latiumwont or Leader's kecurity intovest. Borrower nuy
cury such a default and reinatule, us provided in parsgraph 18, by causing tie action or proceeding 10 be dismiss! with & ruling
that, in Lender’s good faith dutormination, preciules forfoiture of the Borro'ver's intersal in the Property or other material
impwicmont of the len createl by this Security Instroment or Londer's security inerst, Borcower shall aleo be in dofuoll if
Borrower, during the loan application procesy, gave muterially falke or inaceurate imbrirtivn ue stutements to Lender (or failed
i provide Lendor with any matetial information) in connection with the loan evidenced %y v Note, tncluding, but not limile
to, represontalions concerning Borrower's occupancy of the Property ws a principal residence, ‘1 thin Securily Instrumen! is on &
tewschold, Borrower shall comply with all the provisions of the leass, I Borrower weyuires fe title to the Peaporly, the
lesisehold and the fee title shall not merge unless Londer ugrees to the mergor in wriling,

7. Protection of Lender's Rights in the Property, [T Borrower fails (o perform the covenants aiul sy reements contuined in
thix Security Instrumont, or there is & logal proceeding that may significantly affect Londer's righta in‘die Mroperty (such »i 8
procecding in bankruptcy, probate, for condemnution or forfeiture or W enforce fTaws or regulations), then crder may do sl
pay for whatover is necossary to protect the value of the Properly and Lendur's rights in the Praperty. Londer's actiona may
includo paying any suma secured by u lien which hay priority over this Securily lnstrument, appearing in court, paying
reasonably atommoys' fees and entering on the Property lo make ropaiss. Although Lender may take action under thiv purmgraph
7, Lendor does not have to do so.

Any amounts disbursed by Lemler under this parugraph 7 shail becomw udditional dult of Borrower secured by this
Securtiy Instrsment, Unless Borrower and Lender agres to other terms of nayment, theso amounts shall bear interest from the
dato of dishursoment ut the Nole rate and shall bo payablo, with intercat, upon notice from Lender to Borrower requesting
payment, :

8. Mortgage Insurance. If Lendor required mortgage insuranco as a condition of making tho loan securod by this Secmil'y
Instrupwnt, Borrower shall pay the premivms required to mainiein the mortgege insurance in effect. If, for any reasom, the
morigige insurance coverage fequired by Lender [apscs or ceases (0 bo in offect, Borrower shull pay the premiums required to

'\‘),S.
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"7, Lender’s address stated herein or any other address Lendor designates by notice 1o Borrower. Any notice provided for in this
' Security Instrument shall bo doemed to have been given to Borrower or Londer when given as provided in this paragraph.

; 15, Governing Law; Severability. This Security lnstrument shall bo governed by federul law wnd the lew of the
i1 jurisdiction in which the Property is located. 1n the svent that any provision or clause of this Security Instrument or the Note
. conflicts with applicabls Law, such conflict shalt not affect other provisions of this Security Instrument or the Note which can be

given offect without the canflicting provision, 'To this ond the provisions of this Security Instrument and the Note kre declare:)
1o he severable,

16, Borrower's Copy. Borrowor shafl be given one conformed copy of the Note and of this Secusity Instrument,

17, Tramsfer of the Property or a Beneficiul Interest in Borrower, 15 il or any part of the Property or any interest in it
is sold o transforeed (or if « benoficial intervat in Borrowor i« sold or transferred and Borrower is not & natural person} without
Lender's prior written consenl, Londer may, Al il option, require immediate payment in full of all suns secured by this
Security Instrumwnt. Howover, this aption shall not be oxercised by Londer if exorcise is prohibited by fedorl law s of the date
of this Security Instrument.

If Lender oxercises this aplion, Lender shall give Borrower notice of acesleration, The notica shall provide s pesiod of not
less than 30 days freio the date the notice is dolivered or nuiled within which Borrowor must pay all aums secured by this
Security Instrument, 1t Barrowor fils to pay thess sits prior to the expirstion of this peniod, Lender may invoke any vemedics
permitted by this Secuniy fatrument without further notice or demand on Borrower,

{8, Borrower's Kighc o Reinstate, 1f Borrowoer meets certain conditions, Borrower shall have ths right fo have
entorcoment of this Security fartiument discontinued ut any time prior to the entlior oft (0) § days or such other poriod as
applicabls Jaw may specify for ceiratatement) bofors sals of the Propurly pursumnt to any power of salo contained in 1his
Security Instrument; or (b) entry i a judument enforcing this Security Instrument, Those canditions are that Borrower: (a) pays
Lendor all sums which then would be due vicor this Security Instrument and the Note as if no acceloration had occurred; (b)
eures wny dofuult of uny other covenants or wrrcaments; {¢) pays all exponses incorsed in enforcing this Security Instrument,
including, but not limited to, reasonkblo attortoys foes; and (4) takes such wction an Lendor muy reasonably requirs (o ussure
that the lien of this Security Instrment, Londer's sights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged, Jron reinstatement by Boreowoer, this Security Instrument and the
obligations secursd horeby shall romwin fully eftective as it no uccoleration hud occureed. Huwover, this right to reinstaty shall
aot apply in the caso of secoleration under parugraph 17,

19, Salo of Note; Change of Lonn Servicer, Tho Nwieos a partial interoat in the Note {togesher with this Security
Instrunient) may be sold one or more times without prior notice 1o Forrowor, A sale may result in @ change in the eatity (known
as the "Lonn Sorvicer®) that collects monthly payments die under Mo fevo ax this Security Instrument. Thore also nay be one
or more changes of the Lown Servicur unreluted to & sale of ths Note. 11 thar is w chunige Of the Loan Servicer, Borrower will bo
given written notive of the change in accordance with parngraph 14 above st apolicabls law. The notice will state the name and
address of the new Loan Servicer and the sddross to which pnyments should He mada, The notico will also contuin any other
ieformation required by applicabls law,

20, Huzurdous Substpnces. Borrowor shall rot causo or permil the presency. urs, disposal, storage, or releaso of any
Hanwdous Substances on of in the Property. Borrower shall nat do, nor sllow anyrio-slas to do, unything alfecting the
Property that is in violation of any Environmental Luw, The preceding two senloncos ahadl (it apply to the presence, use, or
storage on the Property of amall quuntition of Hzardous Substances it are gonorally recognlze-io be uppropristo to normal
tesidentind uses and to maintonsnce of the Property. ' '

Borrowee shall promptly give Lender writton notico of any inveatigation, elaim, domund, Taw:it or otlier action by iy
govorniment) or rogulatory wgency or privite party involving the Proporty and any Hazardous Substancs or Bnviranmental Law
of which Borrower has uctual knowledge, I Borrower leams, or is notified by any govornmental or reguiciny authority, thit
uny romoval or other remediation of mry Hazardous Substance nffecting the Property is necomary, Borrower siull prompily take
bl necussary remedial actions In accordance with Gavironmental Law.

Ax used in this parageaph 20, “Huzardous Substences” sre those subsiances defined uy toxic or hazardous substances by
Envisonmental Law wud the following substances:  gesolino, keroseao, othor flammable or toxic petroleum products, toxic
pesticides und horbicides, volatile solvents, mutorials contuining sbestos o formaldehyde, wnd rudiosctive materiuln, Ax vsed in
this parigouph 20, "REavironmonta) Law” means fedoral laws wnd laws of the jurisdiction where the Property in locatod that
relato to healih, safoty or environmental protection,

b

NON-UNIFORM COVENANTS. Borcower and Londur further covenant and agres as follows:

21, Accelerution; Remedles. Lender shall give notlce to Rorvower prior to accoleration following Borrower's breach

of uny covesant or greement in this Sccurity Instrument (bul not prior 1o seeeleration under paragraph 17 unlew
.lr‘ﬂidu
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