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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given e Aorty 26, 1996 ‘j ? The morigagor is
JAVIER AVILA , A MARRIED MAN 74 ‘
{"Borrower”). This Security lnstrument is given o \)
AMERICA'S WHOLESALE LENDER '
whikh is organised and existing under the laws of  NEW YORK » and whose
address is 8
155 NORTH LAKE AVENUE, PASADENA, CA 91109
("Lender™). Borrower owes Leader the principal sum of
SINTY THREE THOUSAND ONE HUNDRED FIFTY and 00/100
Dollars (U.S. § 63,150.00 }. This debn is evidenced by Borrower’s noto dated vhe same dato as this Security
tnstrument (“Note™, which provides for monthly payments, with the full debt, if not paid earicr, dic and payabic on
May 1, 2026 . 'Thig Security Instrument secures 1o Lender: () the repayiner, o the debt evidenced

by the Note, with interest, and all renewals, cxtensions und modificalions of the Noto; (b) the payment of 81! other sums, with
interest, advanced under parngraph 7 1o protect the scourity of this Security Instrument; and (¢) the performracy of Borrower's
covenants and agreements under this Sceurity Instrument and the Note, For this purpose, Bomawer docs hereby e rigage, grant

and convey o Lender the tollowing deseribed property located in COOK County, Hlinois:
ILLINOIS - Singlo Family « Fannle Mas/Fraddie Mao UNIFORM INSTRUMENT mm«n:g_'_ (‘\
q BH{IL) wa0n CFG (02/25) VMP WORTOAQE FOAMD - (000)821.7201 Hage ) o Form 3014 6/80

[T — T

'00DREREDTRO0000JATAD




UNOFFICIAL COPY




UNOFFICIAL COPY

o LOAN #: 8869597
. UNIT NUMBER 409 IN 1463 FAIRLANE BRIVE, IN COUNTRY LANE CONDOMINLUM, AS
' DELINEATED ON A SURYEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

" PART OF THE NORTHWEST 1/4 OF SECTION 32, TOWNSHIP 41 NORTH, RANGE 10 EAST

- OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS

"+ ATTACHED AS EXHIBIT “C" TO THE DECLARATION OF CONDOMINIUM RECORDED AS

++ DOCUMENT NUMBER 24866317, TOGETHER WITH 1TS UNDIVIDED PERCENTAGE INTIREST
IN THE COMMON ELEMENTS, [N COOK COUNTY, ILLINOIS.

PIN: 07-32-100-018-1093

which has e mhdress of 1460 FAIRLANE DRIVE ,SCHAUMBURG
{Streel, City]
Minois 60153~ {"Property Address";
iZip Code|

TOGETHER WITH & the improvements now or hercafier creeted on the property, and all casements, appurienances, ani
fixtures now o hereafler o pan s+ the praperty, All replacements and additions shall alse be covered by this Sccurity Instrament.
All of the foregoing s referred i s Security Instrument us the “Property.”

BORROWER COVENANTS that-aoizower is Jawfully seised of the esiatc hereby convayed und has the right to mongage,
grant andl convey the Praperty and thasthe Propenty is unencumbered, cxcept for encumbrances of record, Basrower warranty and
will defend generally the title 1o the Propery-agsinst all claims and demands, subject b any eacumbrunces of record.

THIS SECURITY INSTRUMENT combince-aniform covenants for ntional use amd non-unifom covenants with limited
variations by jurisdiction Lo constitute a uniform se urity instrument covering eeal property,

UNIFORM COVENANTS, Borrower und Lender overant and agreo us follows;

1. Payment of Principal and Interest; Peapayment rad Late Churges,  Borrower shall prompily pay when duc the
principal of and interest on the debt evidunced by the Note anc any prepayment and late charges duc under the Note,

2, Funds for Taxes and Insurance,  Subject 1o applicable tay” p7 to n writien waiver by Lender, Borrower shall pay 10
Lender on the duy monthly paymems are due under the Noto, untit *ie Note is pid in full, 8 sum ("Funds”) lor: (8) (early laxes
and nssessments which may stiain priority over this Security Instrumesi ns a licn on the Property; (b) yearly leasehiold payments
or ground rents on the Property, it eny: (c) yuul{ haenrd or property insurar ce promiums; (d) yearly flocd insurance preminms, it
#ny; (¢) yeurly mortgage insurance peeminms, il any; and (£) any sums payatle by Borrower to Lenilu, in accordunco with the
[mviﬂions: of paragraph 8, in lieu of the payment of morigage insieance preruuns, These items are called “Escrow liems."

ender may, at any time, collect and hold Funds in sn amoust not (o exceed the muxinura amount p tendor for a federally related
morigage loan may require Jor Borrower's escrow account under the federal Real Esine Sattlement Procedures Act of 1974 as -
amendeil from time to time, 12 U.S.C. Section 2601 ef seq. {"RESPA"), unless another Iaw “hat uEpllcs i0 the Funds sets & losser
amount, If so, Lender may, at any time, collect and hold Funds in an amount not fo exceed 42 losser amooni, Lender may
estimal the amount of Funds duc on the basis of current dats and reasonable estimates of expen fiwr s of fulure Escrow lems or
otherwise in secordance with applicable law. _

The Funds shall b held in an institaion whose deposits arc insured by o fedoral ngenﬁr. instrumeatelity, or cntity (including
Lender, if Lender is such an institution) or in any Federa) Home Loan Bunk. Lender shall nppm the Fendi 1o pay the Bscrow
licms, Lender may not charge Borrower for holding and applying the Funds, annually unalyr.in? & eserow Kel, or verifying
the Escrow liems, untess Lender pays Borrowor intorest on tho Funds and upplicable law permits Lender to make such a charge.
However, Lender muy require Borrower (o pay & onc-ime charge for ua independent real osiase 1ax seponting service used by
Lender in connection with this loun, unless upplicable iaw pmvﬂ!r:s otherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any inlerest or carnings on tho Funds, Borrower anil
Lender may agree in writing, however, that intercst shall be puitd on the Funds, Londer shalk give o Banower, without charge, an
annun! sccounting of the Funds, showing credits and debits (o the Fundy and the purpose for which cach debit o the Funds was
made. The Funds are pledged as addivionai sccurity for all sums secured by this Security Instrument,

1f the Funds hold by Lender exceed the amounts permiticd 1o be held by upplicahlo law, Lender shall sccount 1o Boreower for
the excess Funds in sccoedance with the requirements of applicable law. 1f the amount of the Funds held by Lender ut any time is
not sufficient o pay the Escrow liems when due, Lender may so notily Borrower in wrilinlﬁ. and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than Iwelve
monthly payments, at Lender's sole discretion,

Upon payment i lulk of all sums secured by this Security Insirument, Lender shall prompily refund 10 Bosrower any Funds
held by Lender, If, under parngraph 21, Lender shall acquits or sell the Property, Lender, prior to the acquisition or sale of the
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i LOAN #: 8869597
_ Property, shall spply any Funds held by Lender at the timo of nequisition or salo as & credit ugaings the sums securcd by this
-, Security [nstrument,

. X Application of Payments.  Unless upplicable law provides otherwise, ail payments vcoived by Lender under paragraphy
,land 2 shall be applicd: first, 10 any prepayment chasges dus under the Neto; second, to amounts payuble under paragraph 2;
" third, to interest due; fourth, to prinvipal due; and last, to any late charges due under tho Nole,

* 4, Charges; Liens, Rorrower shall pay all axes, assessments, charges, fines and impositions aitributable o the Propesty
* ! which may awin priotity over this Sccurity Instrument, und leaschold payments or geound rents, if any. Borrower shall pay these

obtigations in the ninner provided in paragraph 2, or if not paid in tat manner, Borrower shall pay them on time directly o the
person owed payment, Borrower shall promptly furnish to Lender all nosices of amounts 1o be pakd under this paragraph, 1f
Borsower makes these payments direcily, Besrower shall prompily fumish w Lender receips evidencing tho payments,

Bomower shall prompiy discharge nny lien which has priorlty over this Security Instrument unless Borcower: (a) agrees in
wriling 4 the payment of the obligation sccured by e licn in n manner acceptable to Lender; {b) contests in good faith the lien
by, or deirnidy againgt enforcoment of the lien in, logal procecdings which in the Lender's opinion opersie to provent the
enforcemenyof the lien; or {€) soeuros from tho holder of the Hon an agrecment sullsfactory t Lender subordinating the lien
this Security issrinent. {f Lender determines tht aiy part of the Property is subject 1o # len which may attain priority over thiy
Security Instrumens, Lander may give Borrower i notice identifying the fien, Borrower shall sutisty the llen or ake ons or more
of the actlons set torth wbo=o within 10 duys of the giving of notice,

5. Hazard or Property Pasirance, Borrower shall keep the improvements now oxisting or hereafier erecied on the Property
insurcd ugninst loss by Tire, hazseds included within the term “euichded coverage” und any ther hizards, including floods or
flooding, Tor which Lender requizzs “asurance, This insucance shall be malntained in the amounw snd for the periods thae Lender
requires. The insurance camicr Eroviding: the insurance shall be chosen by Borrower sub'ft w Lender's approval which shall not
be unrensonitbly withhold, 1f Borrovier fiils 1o mulmiain covoruge described abovo, Londor may, st Lender's option, obtuin
covcrufc 1o prowet Lender's rights kn e Prapeny In accordance with paragraph 7,

Al insurance policics anil renewals shali Fa weeptable 1o Lender and shull include @ standard morigago cléuse, Lender shall
liave the right 1o hold the policies and repewals, B Lender wc“ﬂm, Borrower shall prompily give W Lender all receipts of paid
premiuns anct renewal sotices. In the event of losy, Bormwer shall give prompt notice o the inwurance carries and Lendsr, Lender
ey make prood of Ings if not inade promptly by Boree wer,

Unless Lender wnd Borrower atherwise agree in weitieg, insuraieo proceeds shal) bo applied 10 resoration or repair ol the
Property demaged, If the restoralion or repair I8 econoarically Vasible and Lendor's security 19 not lesscned, If the restoratlon or
vepair i not economically feasible or Lender's security woud hs lessened, the insurance proceeds shall bo applicd 1o the sums
secured by this Security Instrument, whether or aot then duo, wivy sny oxcess paid to Borrower, If Borrower abandons the
Property, or does not snswer within 30 days  notice from Lenderned the insurance carvier hoy ofterod (o settlo 4 claim, then
Lender may collect the insurance proceeds, Lender may use the procesds W revair or restore the Property or ( pay sums secured
by this Security Instruiment, whether vr not then due, The 30-day poriod will 'oc’:;n when the notico Jy given,

Unkess Lender and Borrower otherwise agree in writing, any spplication-»1 praceeds w prineipal shall not oxiend or postpons
the due dite of the monthly payments referred to in paragraphs 1 and 2 or change s wnount of the pryments, I under paragraph
21 the Propenty is acquired by Londer, Borrower's rigﬁt 0 uny insyrance policies and proceeds resulting from damage to e
Pmpcnymprior o tho acquisition shall pass t Lender o the oxtont of the sums sceuri iy <hik Security Inmrument immedistely

rior w the acyuisition,

P 6, ()ecup:\lncy. Preservation, Mulntenance and Protection of the Property; Borrows.'s Loan Application) Leaseholds,
Burrower shalt occupy, estsblish, i use the Property as Borrower's principal residence withls’ sixty days afier the execution of
this Security Instrumest and shall continue 10 occupy the Property as Horrower's principal residosice fou 2 least one year lier the
date of occupancy, unless Lender otherwise ngrees in wriling, which consent shall not bo unreasoapbly withheld, or unless
oxtequating circumstances exist which are boyondl Borrower's conteol. Borrower shall not desiroy, damags of impair the Property,
allow ihe Propenty o deteriorie, o commil wasic on the Property, Bomower shall by in defantt if any tofolluro action of
proceeding, whether civil or criminal, s bogun that in Lender's good fuith judgment could sesult ir lorfelwrs of the Propenty o
atherwise matcrinlly impair the lien created by this Security Insirument or Lenider's socurity interest. Romrower may cure sch a
default and reinstate, as provided In raph 18, by causing tho wcion or procaeding 10 bo dismissed with & ruling thal, in
Lender's gooxd faith determination, prechudes forfehure of the Borrower's interest in the xpcrt¥ or other material imy tof
the liens ereatcd by this Security tnstrument or Lender’s security interest, Borrower shall also bo in defuult If Borower, dusing the
loan application process, gave materinlly filse or inaccurats information or sucments 1o Lender (or fuiled o provide Leador with
any material infonnauong in connection with the Jonn cvidenced by the Noe, including, bul not fimited to, representaiions
soncerning Borrower's occupancy of the Property ns o principal residence. I this Security insteument is on 4 leaschold, Borrower
shall comply with all the provisiony of the lese, 1 Dorrower acquires fee title (o the Property, the leaschold and the fec title shall
not merge unless Londor agrees ko the merger in wriling,

7. Protection of Lender's Rights In ihe Properiy, 1f Borcower fails w perform the covenants and ents contained in
this Security Inswument, or here is & legal proceeding that may significantly alfect Lender's rights In the Property (such as 4
[r,\rucccding in bankrupicy, probate, for condemmation or forfeiture o o enforce luws or reguliisons), then Lendor may do and pay

or whatever i8 nceessary W prolect the value of the Property and Leader's rights in the Property. Lendor's actions may include

| mnumj ' /')
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_paying any sums secured by a lien which hay priority over this Securily Insirument, appearing in court, paying reasonable
. attomcys' fecs and cnlering on the Property to make repairs, Although Lender may take action under this paragraph 7, Londer
. odoes not have W do so,

" Any amounts disbursed by Lender under this parageaph 7 shall become wddhional debt of Borrower secured by this Seourity
* Instrument, Unless Borrower and Lendcr agree to othier lemy of payment, these amounis shall bear interest from the date of
 disbursenent ut the Note ras and shall be payable, with interest, upan notic from Lender 1o Borrower tequosting payment,

* B Mortgage Insurance, ([ Lender required mortgage insurance os a condition of making the loan secured by this Security
Instrurnent, Borrower shall pay the premiums required to muiniain the morigage insueance in effect, If, for any reason, the
morigage insurance covernge required by Lender fapses or ceases to bo in effect, Borrower shall pay the premiums required 10
obtain coverage substantially cquivlent to the mongage insurance previously in cffect, at a cost substantislly equivalent 1o the
cost 1o Borrower of the morigage insurance proviously in effect, from an alternalo morigage insurer approved by Lender. If
substantiilly cquivalent morigage insurancs coverage is not available, Berrower shall pay to Lender cach month o sum equal W
one-twelish af the yearly mongage insurance premium being paid by Borrower when the insurance covernge lapsed or coased 6
he in elfcct tonder will accept, use and retain these payments as a loss reserve in ficu of morigage insurance, Loss reserve
payments may o oager s required, at the opion of Leader, if mengage insurmice coverage (in tho amount and for the period
thes Lender roguices; nrovided by an insurer upproved by Lender again becomes availablo and is obtained. Borower shall pay the
premiums required to-ma'iain mortgage insurance in cffect, or to provide a loss reserve, until the requirement for mortyage
insurance ends in accordance ith any wrilten agrecment botween Borrower and Londer or applicable law,

9, Inspection.  Lender or i agont may make reasonablo entrios upon and ingpections of the Property. Lender shail give
Borrowet notice at the time of Gaéus 10 an inspeciion specifying ceasonable canss for the inspection,

10, Condemaution. The proceeds bf any award or claim for dameges, direct or consequential, in connection with any
condzmnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are horeby nssigned and
sholt be puid to Lender,

In the event of a tatal wking of the Propesy.ing proceeds shal) be applied 1o the sums secured by this Sccurity Instrument,
whether or not then dug, with any excess pokd to Borrower, [n the evout of o partinl taking of the Property in which the foir marke!
value of the Property immediaicly before the taking is cqual 10 or greater than the amount of the sums secured by this Security
instrumient immedistely before the taking, anless Horrov¢r und Lender otherwise agree in writing, the suma sccured by this
Security Instrument shafl be reduced by the amount of the pracesds muliiplied by the following [raction: () the (otal amount of
the sums securcd immediately hefore the taking, divided by (o)t fair market valuo of the Property immediatcly before the
nking. Any balunice shall be paid 1o Borrawer, [n the evont of a paitizi tiking of 1he Property in which the faie market vilue of the
Property immedintely before the taking is less than the wmount of e sumy seewred immediasly before the taking, unlesy
Borrowsr and Lender otherwise agreo in weiling or unless appiicable law o/aerw.se provides, tho proceeds shull bo applied (o the
sums sccured by this Security Instrument whether or not the sums aro then due,

If the Property is abandoncd by Borsower, or if, afler notice by Lender lo Bormwer that the condemnor offers (0 make an
award of seile & claim for damages, Borrower [ails w respond 10 Lender within 30 doy after the daie the notice is given, Lender
iy uthorized to collect and apply the procoeds, at its option, cither k¢ restoration o repair o7 the Property of 10 the sums sccured
by this Security Instrument, whether ¢~ ot then duo.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to prinvival b2l not exiend of pospone
the due dutc of the monthly payments referred 10 in paragraphs { and 2 or chango the amount of suchpaziaits,

11, Borrower Not Released; Forbearance By Lender Not & Waiver,  Extension of the tin:e for pagient or modification
of amurtization of the sums secured by this Security Instrument granted by Lender o any succassor in inierat of Borrowos shall
not operis (0 rolease the Hability of the original Borrower ot Borrower's successors in fnterest. f.ender shall nof be required to
comnicnee proceedings KERINSLARY Successor in interest or rofuse to oxtend timo for payment or atherwise modify amortization of
the sums sceured by this Security Instrument by reason of any demand made by the original Borruwor or Borrower's successors
in interest. Any forbearante by Lender in oxcecising any right or remedy shall not bo a waiver of or preciudo the cxerciss of any
fight ot remedy.

12, Successors and Assigns Bound; Joint and Severad Liability; Co-signers, The covenants and  agreememia of  ihiy
Security Instrument shall bind and benefit the successors and vssigng of Lender and Borrowor, ubject W the provisiond of
paragraph 17, Bocrower's covenanls and wpreements shall be joint and several, Any Borower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Sccurily Instrament only 1o morigago, grant and convey that
Borrower's interest in the Property under the terms of this Security Instraments (b) is not personally obligaled (o pay the sums
socured by this Security Instrument; and (c) sgrees that Lender and any other Borrower may agres i oxtend, modify, forbear or
make w1y accommodations with rogacd to the teems of this Securty Instriment or the Note without thi Borrower's COMOI\LS. a

itz &) "
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13, Loan Charges. 1f the Joun secured by this Seonrity Instrument is subjuct 1 @ law which sets maximum foan chasges,
- amd that Jaw s finadly intorpreted so that the intezest or other loan charges collected or 1o be collected in connection with the Loan
. ‘exceed the peemitted Tiits, then: (u) any such fonn charge shall be reduced by the amount necessary o reduce the charge w the
, permitted limit; and (h) any sums alrcady collectedt from Horrower which onceeded permiued limits will be sefunded to Borrower,
Lender inay choose 1o muke thls refund by reducing thg principal awed under the Noto or by making & diroct payment o
Borrawer, §f o refund reduces principal, the reducton will bo weated as w partial propayment without any prepayment charge
undei tho Notg,

14, Notkes. Any notice 10 Borrower provided for in this Security Instrament shall be given by delivering it or by mailing it
by first class mail unless upplicablo law requirey uso of another method. The potice shall be tirected to the Property Address or
any other address Borzower designutes by notice (o Lender, Any notice o Londor shall be glven by {iest class mail to Londer's
address statedt herein or sy other wddress Leader designates by nutico v Borrower, Any rolice provided for in (his Security
Insuurn=at zhall be deemed (o have been given W Borrowor or Lemder when given us provided in this paragraph,

18, Giverning Law; Severubllity, ‘This Security Instrument shall bo governed by federal liw and the law of the
Jurisiclion ¥ which the Property s located, In tho ovent that any provision or clause of this Securlly Instrument or the Nofe
conficts with brpliabls law, such conflict shall not affect vther provigions of his Security Instrument or the Note which ¢ he
given elfect withous s conflicting provision, To this end the pravisions of this Security Instrument and the Noic ace declared 10
be sevorable.

16, Borrawer's Copy, Rorrower shall be given une conformed copy of the Note and of this Security Instrument,

17, Transfer of the Properts-or & Beneficlal Interest in Borrower, 1f nil or any part of the Property or any inirest in it iy
vold or transferred (or if n benctiin interest in Barrower is sold vr transferred and Borrawor is not 4 nalural person) without
Lender's prior wriien consent, Lender inily, at its option, require immedinte paymont in full of oll sums socured by this Securily
Instrument. However, this option shuli-aat he exercised by Lender i excreiso is probiblicd by federal law 89 of te dats of this
Secunity Instrunient,

If Lender exercises this option, Lender shull gv¢ Borrower notice of acceloration, The notice shall provido n period of sot lesy
than 30 days from the dato the notice is delivered or mailed within which Borrower must pay nll suma secured by this Security
Insteunent, If Borrower fails to pay thess sums prior (3 ho uxpiration of this period, Londer may invoke any remedies permitted
by this Security Instrurment without fuethor nodico or demuni on Borrowcr.,

18, Borrower's Right to Relnstate. 1f Bomower meo esrian conditions, Borrower shall have the right 10 have
enforcement of this Sccurity Instrument discontinued u1 any wmeo frior o the carlier of. (8) 5 days (or such ather period oy
applicable law may specify for reinstatement) before sale of the Proprty’ pursuant to any power of sale comained in this Securily
nstrument; of (b) entry of & judgment enforcing this Sccurity Instrumeiss. Those conditions ar that Borrower: (a) pays Lendee all
sums which then would be due under this Security (nstrument and the Nite as if no accoloration hid occurred; (b) cures any
defiuls of any olher covenants oc agrecmonts; (c) pays ail expanses incurred i <o'seing this Security Instrument, including, but
ot Timited to, reasonablo attomeys® focs; and (d) tkes such action as Lender may sasvunghly require & assuro thet the lien of this
Security Instrument, Lender's rights in the Property and Borower's obligation te-5ay the sums sccured by this Securiy
Ingirument shall continue unchanged. Upon roinstaiement by Bomower, this Security Jnsiument and tho obligations sccured
horeby shall remain fully offective s If no acceloration hud oceurred, However, this right o ivingtic-shall not apply in the case of
acceleration under pargraph 17,

19, Sale of Note; Chunge of Loan Servicer,  The Nolo or a partial intcrest in the Note faopiier with this Securily
Instrument) 1nay bo sokd ane or mors times without prior avtico 1o Borrower, A sale may resull in u chunge in the entity (known
&% tho “Loan Servicer"} that collects monthly payments due under the Note and this Security Inutrument. Tricrs A% may be ong o
more changes of the Loan Servicer unrolated o 4 sale of the Note, If there is w change of the Loun Servicer, Bomower will be
given writien notico of the chinge in accordance with paragraph 14 above and applicable law, The notice will stato the name and
address of the new Loan Seevicer and the addeess to which payments should b made. The notice will also coniain any other
information required by applicable low,

20, Hazardous Substances, Borrower shall not cause or permit the presenco, use, disposal, storago, or roleaso of any
Huzardous Substances on or in v Property. Burrower shall not do, nor allow anyono else to do, anything affecting the Propeny
that iy in violation of any Environmcntal Law. The preceding two seatonces shll 1ol Bpply (0 the presonco, use, Or storage on the
Property of small quantitics of Hazardous Substances that aee gencrally recognized to be approprinto to normal residential uses
anf to mainunance of the Property.

Borrower shall promplly give Lender writien notice of any investigotion, claim, domsnd, lawsult or other action by any’
governmental o regulatory agency o privale party involving the Property and any Hazardous Subsiance or Environmentai Law

Inhlliaﬁ.,f 4',_
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_of which Borrower hos scwal knowledge, If Borrower learns, or 13 notified by any govemmental or regulatory authority, that any
“removal of other remedigtion of any Hazardous Substance affecting he Propenty is necessary, Borrower shal) promptly ko off
“decessary remedial actions in necordance with Envisonmenta) Law,

') As used in this paragraph 20, "Hazardous Substances" nre thoss substances defined as toxie or hazardous substances by
« Eavironmenal Law ond the following substances: gasoline, kerosene, other flummabio or wxic petroleum products, toxic
 pesticides and herbicides, volatile solvents, matcrials coniaining usbestos or formaldehyde, and rudioactive materials. As used In

this paragraph 20, "Environmental Law" means federal Inws and laws of the jurisdiction where the Property iy located thal relate
10 hendth, safety or environmental protection,

NON-UNIFORM COVENANTS, Bormower and Lender further covenant and agree us follows:

21, Acceleratior: Komedies, Lender shall glve notice to Borrower prior tn accelerution following Borrower's breach of
any covenant or agrerment In this Securlly Instrument (but not prior to acceleration under puragraph 17 unless
applicable law provides athrrwise). The notlce shall specify: (w) the default; (b) the acthon required to cuve the default; (¢)
a date, not less than 30 drys rom the date the notice is given to Borrower, by which the default must be cured; and (d)
thut faliure to cure the defaul: v or before the date specified In the notice may result in acceleration of the sums secured
by this Security Instrament, forzcleaare by judiclal proceeding and sale of the Property, The notice shalt further inform
Borrower of the right to reinstate afie»-acceleration and the right to nssert in the foreclosure proceeding the non-existence
of a default or any other defense of Borzaiver to ucceleration and foreclosure. If the default is not cured on or before the
date specified ln the notice, Lender, at s aptlon, may require immediate puyment in full of all sums secured by this
Security Instrument without further demand «na snay foreclose this Security Inatrument by judicial proceeding. Lender
shall be entitled to collect sl expenses incurrea-in zavsuing the remedies provided In this paragraph 21, including, but not
limited {0, reasonubie attorneys’ fees and costy of 114 2vidence.

22, Releuse.  Upon payment of abl sumy secured by this Seenrity Instrument, Lender shudl relcass this Security Instrument Lo
Borrower, Borrower shall pay any recondation costs. Lender may chrge Borrower n fee for releasing this Security Instrument, bt
only if the tee is paid to a third party for services rendered and the ¢hiaring of the (eo is permivied under spplicable law,

23. Waiver of Homenstead. Borrower waives all right of homesteas exctaplion in te Property.

24. Riders to this Securlty Instrument, 11 one or more riders are-exrceied by Borrower and recorded tgother with this
Security Instrument, the covenanis and ogreements of each such rider shall Ls iacomporated into and shell amend ant supplement
the covenants and agreements of this Scourity Instrument as if the rider(s) were o par o this Security Instrument.

1Check npplicable box(es)| ) )
[} Adjustable Rate Rider(s) (X} Condominium Rider 1) -4 Fnlly Rider
[} Gradusted Poyment Rider (-] Planned Uit Development Rider L1 Biweekly Payment Rider
[..) Balloon Rider (... Rate Improvement Rider [ Swond Home Rider
L1 VA Rider (2] Other(s) lapecify]

il :.S.l;.(_'\_
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! LOAN #: 8869597
+ BY SIGNING BELOW, Borrower accepts suf agrees to tie terms and covenants contadned in this Sceurity Insicument and in
ay rider(s) exccuted by Borsower and recorided with it,
" Witnesses:
s

-»-’\«uul/*( /.J A A .. (Seah)

JAVIER AVILA Horowst

_;ﬂﬁ_@#@ L (AJ\/U .G/CL-— (Seal)
-Honower
MARTHA AVIIA, WIPE OF JAVIER MVILA, SIS
SOLELY 1O WATVE HOMESTRAD RIGHTS

(Seal)

‘Homuwer

(Scaly

flomrowar

STATE OF ILLINOIS, County ss:

I, e conoulsien 4 » 1 Nobry Public in sl for said county and siate do hereby certily that

JAoien Am{m A ﬁzmmf-ﬂ- /Vm/fr

» personitiv-knowi 10 mé 10 be the same person(s
subscribed 1o the faregoing instrument, appearcd before me this day s person. and acknowiedged that
signed and delivered the said instrument as frec and voluntery nes, for the yses and p
Given under my hand and ofticial seal, this }é)

My Commission Expires:

s A Sy L
g "OFFICIAL 1 o i
S, Kuliaoh, '
Hotary Pabdic, Shme: o ST
¢ My Commission bxpne o b,
e '\f-ﬂme\A-'\.---.w‘-\ L e
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ALY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th tuy i April . 1996 , andl
is incorporaicd into and shall be deemed 10 amend and supplement e Mortgage, Deed of Trust or Security Decd
(the "Sceurity Instrument”) of the same date given by the undersigned O1h.s™ Borrower") (o seeure Botrower’s Nots 1o
AMERICA'S WHOLESALE LENDER
{the "Lender”) of the same date and covering the Property described in the Securizy sorument and located at:

1460 FAIRLARE DRIVE SCHAUMBURG, L 60193-

itopeny Addresst
The Propenty includes a unit in, together with an undivided inlerest in the common elerionts of, a condominium
projct known as:  COUNTRYLANE PARK CONDOMINTUMS

iNamo of Condominium Froject]
(the "Comlominium Project”), If the owners associition or other enlity which scts for the Condomintar: Praject (the
"Owners Association”) holds title to property for the benefft or use of ity meinbers or sharcholders, the Fisperty nlso
includes Borrower's insercst in tho Owners Association and the uses, proceeds and benefity of Borsower's imerest,

MULTIBTATE CONDOMINIUM RIGER - Singio Family - Fannie Mae/Freddis Mag UNIFORM INSTRUMENY
Mage 1ot 3 Form 3140 9/30
ﬂ -8 (007 CFC (08/04) VAP MONTGAGE FORMA - (800)821-7281 — ;.S..,'. A
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LOAN ¢: BRG9597 .

CONDOMINIUM COVENANTS. In addition w tho covenunls and agresments made in the Security
Instrument, Barrower and Lender further covenant und agres us follows:

A, Condzaninium Obligations, Borrower shall perform all of Borrower's obligationy under the Condominium
Project's Constiuent Docunients, The "Canstituent Documenis” are the: (1) Declaration or any other document which
creates the Condorsiniim Project; (i) by-laws; (il code of regutations; and (iv) sther equivalent documents, Bormower
shall prompily pay, when due, all dues and assessmonts imposed pursuant (0 the Constituent Documonts,

B. Huzurd Inswvaece,  So long as the Ownels Associativn maintaing, with & generally accepled insurance
earricr, a "masier” or "blankst” nolicy on the Condominium Project which is satisfactory ip Lender and which provides
insurance coverage in the umownts, for the periods, and ugainst the huzards Lendor requires, including fire and hazards
included within the term “extended coverage,” then:

() Lender wiives the pravizson in Uniform Covenant 2 for tho monthly payment (o Lender of the yearly
premium instaliments for hazard insurance ciithie Property; and

{ily Bomower's obligation under Uniform Covenant § o mialntain hazard insurance coverage on the
Property is deomed satisfied w the cxtent that the reauired coverage is provided by the Owners Association policy.

Bomower shall give Lender prompt notice of ary lapse in required hazard insurance covevage,

In the evem of g distnbution of bazard insurunc: proceeds in licw of restoration or repair lollowing 4 loss to the
Property, whether to the unit of 1o common clemenis, any preceeds payable o Borrower ure hershy assigned and shall
be paid 1o Lender far application o the sums secured by tie Secirity Instrument, with nny excess paid (o Bosrower,

C. Public Liabllity Insurance,  Borower shall take svch actions a8 may be reasonsble w0 insure that the
Owners Association maintaing & public Habitily insurance policy aeieniable in form, amount, ud extent of coverage o
Lender.

D, Condemnation. The proveeds of any award or claim for Gamapes, ditect or conscquential, payable
Borrower in connection with any conderanation or other taking of afl ar wi(y pact of the Property, whether of the unit
or of the commaon clements, or for any conveyance in licu of condempation, a7c horeby assigned and shall be paid 10
Lender. Such procoeds shall be applied by Lender 10 the sums secured by thu-Secarky Instrument as provided in
Uniform Covenant 10,

E. Lender's Prior Consent,  Borrower shall not, except afier notice 1o Lender and “vith Lender’s prior wrilicn
conseitt, cither puntition or subdivide the Property or consent 10!

(i) the abandonment or teemination of the Condominium Project, except for abantor.zal or iermination
required by law in the case of substantinl destruction by fire or other casualty or in the casr of a wking by
condemnation or eminent domain; ‘

() any amendment 1o any provision of the Constituent Documents if the provision i 101 Wby express
benclit of Lender;

{li) termingtion of professional management and assumption of sclf-management of the Owners
Assccintion; or

(iv) any nction which would huve tho offect of rendering the public lisbility insurance coverage
maintsined by the Owners Associalion unacceptable lo Lender,

Form 3140 9/80
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. LOAN #: 8869597 .

F. Bemedies, [f Burrower dos nol poy condominium ducs wxl wssessments when due, then Lander may pay
them, Any amounts disbussed by Lender under this paragraph ¥ shall become addiional debt of Borrower securod by
the Security Vistrument. Unless Borrower and Lender agres 0 other teoms of paymient, these amounty shall bear

mierest from jhe dawe of disbuesemont at the Note rato und shall be payable, with inceest, upon notice from Lender to
Borrower sequesting nayment,

BY SIGNING BELOW, bowrower sceepts nmid agrees 1o the tonns and provisions contained in thiz Condominium
Rider,

{ \ I
f:-/gd.b&%& Lo 'm.xtﬁ,t--»- (Seal)
JAVIED  AVILA - Boowsr

e (01

+ Rorowor

SADS— )

+ Burrowee

I$puao fielow This Line Reasrved for Acknowledgmont)
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