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Application # £314006120 MORTGAGE 021011005246
THIS MORTGASGE {"Sacurity Instrument”) |s given on MAY 3, 1996 , The
mortgagor is HECTOR AORALES AND MARINA MORALES, HIS WIPFE ‘

("Borrower”). This Sacurity’(nzirument is given to @0, PAUL FEDERAL BANK FOR SAVINGS //

which is arganized and existing under«he laws of THE UNITRED STATES OF AMBRICA , and whose address is
6700 W, NORTH AVE, THICAGO, ILLINOIS 60635

{"Lendar"). Borrowar owos Lender the principal sum of

ONE HUNDRED THIRTEEN THOUSAND SIX HUIDRER AND 00/100

Dollars (1.8, ¢ 113,600.00 ). This debt s evidenced
by Borrower's note dated the same date as this Sucurity Instrumant {"Note"}, which provides for monthly
payments, with the full debt, it not paid eariler, due und ssyable on  JUNE 1, 2026 . This Sacurity

Instrument secures to Lender: (a) tha repayment of the deh! evidenced by the Note, with interest, and all renewals,
extonsions and moditications of the Note; (b) the payment ri.all other sums, with interest, advanced under
paragraph 7 to protoct the security of this Security Instrument; ara (c) the performance of Borrower's covenants
and agreemants under this Security Instrumont and the Note. For ‘his purpose, Borrower does hersby mortgage,
grant and convey to Lender the following describad property located in COUK County, llinois;

THE WEST 95 PERT OF LOT 14 AND LOT 17 IN BLOCK 2 IN THOMAZ XRLLY'S
ADDITICN TO CHICAGC IN THE WRIT HALY OF THE SOUTHEAST QUALK =R OF
SECTION 36, TOWNBHIP 33 NORTH, RANGE 13, EAST OF THE THRID
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF SAID ADDITION Ab
RECORDED IN THE RECORDER'S OFFICE OF HAID COUNTY, JULY 21,1850

AS DOCUMENT NUMBBR 1306829, IN COOK COUNTY, ILLINCIS.

PIN # 16-36-402-022-0000
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Which hag ths address of 2732 W 3I6TH 47 CHICAGO , Minols 60632
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TOGETHER WITH all the improvements now or herenlter erected on the property, and all casements, sppuctonances, and
fixtures now or hereafler a part of the property. ALl ceplacements and additions shall also be covered hy this Security Insirmnent,
Allof the Toregoing is referred 10 in this Security lnsirument as the "Property.”

BORROWER COVENANTS 1hat Borrower is lawfully seised of the estate horeby conveyed wid has the right o mortgage,
grant aud vonvey the Property and that the Property Is unencumbered, except for encumbrances of record.  Borrower warris
and will defend generatly the ttle to the Property against all claims and demands, subject w any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal ase angd nom-uniform covenants with Jmited
vartatiaas by jurlsdiction lo constiiute b uniform securhly instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant sud agree s follows:

. Payment of Principi and Interest; Prepsyment wnd Late Charges, Dorrower shall prompily pny when dug the
principad of andd interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes und Insurance. Subject (o applicable nw or to a written waiver by Lender, Borrower shafl pay to
Lewder on the day monthly payniests aro due uider the Note, uniid the Note Is paid in foll, » sum ("Funds™) for: () venrly taxes
and assessments which may attain priorily over the Security Instrument as a Hen on the Property; (b) yearly leasehold payments
or ground reats un tbe Praperty, i any; (¢) yearly hazard or property insurance premiums; (d) yearty flood insurance premiums,
if any; (o) vearly miotigoge insurance premiums, if any; and (1) any sums payable by Borrower 1 Lender, in accordance with the
provisions of paragrapn 5, 40 lew of the payment of morigage insurance premiums, These itoms are called "Bscrow ltems,”
Lender may, at any time,colicst and hold Funds in an amount not to exceed the maxinwmt amount o lender for a federally relaned
morigage loan may requite for vorrower's escrow account under the federal Real Estate Settiement Procedures Act of 1974 as
amended from time to thme, 12 0. 3C, § 2601 er seq. ("RESPA"),unless another dnw that applies 10 the Fundy sets a lesser
amount. 1t so, Lendev may, al any fimve, collect and hotd Funds o an amount not 1o exceed the Jesser amount.  Lender may
estimate the amount of Funds due an the basls of current data and reasenable estimates of expenditures of future Escrow liems
or otherwise in accordance with applicable /iy,

The Funds shall be heid in an instltution whosc deposits are insured by a federal agency, insirumentality, or entity (including
Lender, if Lender is such an institution) or in wny Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow
ftems. Lender toay not chaege Borrower for holding wo applying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower interestos the Fuids and applicable luw permits Lender to make such a charge.
However, Lender may require Borrower to pay n one-tinie charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable luw providzs otherwise. Unless an agreement is made or applicable law
requives interest to be poid, Lender shall not be required to pay Botrower any interest or eamnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid or/dye Funds. Lender shall give 1o Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Turds and the purpose for which cach debit to the Fuands
was mude. The Funds are pledged as addivional security for all sums secared by this Secority Instrument.

If the Funds held by Lender exceed the mnounts permitted to be held oy aprticable law, Lender shall account to Borrower
for the excess Funds it accordance with the requirements of applicable law. 1 the wmount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrosver in writing, and, in such case Borrower
shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shail riaks up the deficiency in to more than
twelve monthly payments, at Lender’s sole diseretion,

Upon payment In full of all sums secured by this Security Instrument, Lender shall promyply refund to Borrower any Funds
hetd by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 15 tie acquisition or sale of the
Property, shall apply any Funds held by Lender al the time of acquisition or sale as a credit against % sums secured by this
Security Instrument,

3. Application of Payment. Uniess applicabte law provides otherwise, #ll payments recelved by Leadur under paragraphs
I and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounts payable witder paragraph 2;
third, to interest due; fourth, to principal due; and last, to any Jate charges due under the Note.

4. Charges; Liens. Burrower shall pay all tuxes, assessments, charges, fines and impositions anributable to the Property
which may attain priority over this Security Instrument, and leasehotd payments or ground rents, if any, Borrower shall pay these ¢
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the,s
person owed payment. Borrower shall prompily furnish 1o Lender all notices of amouits 1o be pald under this paragraph. {3
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. )

Borrower shall promptly discharge any lien which has peiority over this Securtty Insirument unless Borrower: () agrccsl\g
in writing to the payment of the obligation secured by the lien in a manner accepiable 10 Lender; (L) contests in good faith the™d
lien by, or defends against enforcerent of the lien in, legal proceedings which in the Lender's opinion operate to prevent the™d
enforcement of the tien; or (c) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien to
this Security Instrument, 1f Lender determines thin any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shali satis(y the tien or take one or
more of the actions set farth above within 10 days of the giving of natice,
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" that Lender requires. The insurance carrier providing the tnsurance shall be chosen by Borrower subject to Lender's approval
* which shall not be untcasonably withheld, 11 Borrower fails to maintain coverage deseriber) above, bLender may, m Lender's
" option, obtain coverage te protect Lender's rights in the Propenty in accordance with parageaph 7,

5. Hazard or PropLJ Iu\quQ E)rEml sg.n‘f lcﬁ»!ﬂﬂwpr@t@tﬁ%& or hereafter erected on the

i Propeety insured against loss by fire, hazards inchuded within the term “extended coverage” and any other hoazards, including

floods ar flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the  periods

Al insupance pobicies and renewals shall be acceptable 10 Lender angd shall iuclude n standard mortgage clause. Lender

- Shall have the right to hold the policies and renewals. I Lender requires, Borrawer shall prompily give to Lender all receipts
~ of paid premiums ond renowal notices.  In the event of loss, Borrower shall give prompt notice to the Insurance carrier and

Lender. Lender may muke proof of foss if not made promptly by Borrower,

Undess Lender aml Borrower oherwise agree in writing, insurance proceeds shall be applied 10 restoration or repuir of
the Property damaged, if the restoration or repalr is cconomically feasible and Lender's security is not lessencd, H ihe
restoration ot repair is not economicaily feasible or Lender's security would be lessened, tho insurance proceeds shall be applicd
t the sums secured by this Security Jnstrument, whether ov not then due, with any excess pald to Bosrower,  If Borrower
abandons the Propenty, or does not answer within 30 doys o notice from Lender that the insurance carrler has offered 10 senle
a chaim, then Lendes iay collect the insurnnce proceeds, Lender may use the proceedds 1o repair or restore the Property or to
iy sums seeured by thi Security Instrumont, whether or not then due. The 30-day pertad will begin when the notlee is given,

Unless Lender v Bocrower otherwise agree In writing, sny apphication of proceeds (o principal shall not extend or
postpone the due date of tha montbly payments referred (o in paragraphs 1 and 2 or change the amount of the payments, If under
paragraph 21 the Property is iequired by Lemder, Borrower's right 1o any insurance policies and proceeds resuhing from damage
to the Property prior t the aegaizaion sl pass to Lender to the extent of the sums secured by his Security nstrumeny
imtiediately prioe to the aequishion,

6. Occopuncy, Preservatlon; iduintemnce and Protection of the Property; Borrower's Losn Application;
Leaseholds, Borrower shall occupy, estaiiton, and use the Propeny us Borcower's priveipal residence within sixty days after the
exceution of this Securlly Instrument and shall continue (0 oceupy the Property as Borrower's prineipal residence for at lewst one
year after the date of accupancy, nnless Lemdersticiwise agrees in writhng, sliich consent slall not be nnreasonnbly withiheld,
of wiless cstenuating circumstanees exiat which are-teyand Borrower's control, Borrower siall ot destroy, damage v impslr
the Property, allow the Property 1w deterlorate, or comadtc waste on the Property,  Borrower shall be in dofimlt if way forfsiture
dction or proceedings, whether civil or criminal, Is begun thatdi-Lender’s good falth judgement comdd result In forfelture of the
Property or otherwise materfally impair tho lien createrd by this Securlly Instrament or Lender’s securlty interest, Borrower may
vure such & derial und reinstate, as provided in pagagraph (8, by cozing the actlon or proceeding 10 be dismissed with u tuting
e, i Bemder’s good fakh determination, precludes forfelture of e Borrower's Interest In the Property or other miterind
tmpuirmient of the lien created by this Seeuelty lastrument or Lender's secarity imerest. Borrower ahall also be b defunht If
Borrower, during the loun applicatlon process, gave miteriatly (ase or inaceerie infornmtion or staements 1o Lemler (or fulled
1o provide Lender with any watecial information) in connection with the T evidenzed by the Note, Including, bt not lnited
@, represenlations concerning Borrower's oveupancy of the Property as » principe! rasidence. 1€ this Security lnstrument b on
A leaschold, Borrower shudl comply with all the provisions of the lease. I Borrolver requires fee tille (o the Property, the
Jeasehold aid the feo title shall qot merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights In the Progerty. 1 Borrower falls 1o porform the coronmms and agreoments contalied
in this Sccurity tosewnent, or there 38 o Jepnl procecding thit my significantly aficet Lenderts siphis In the Property (such us
A proceeding in hankruptey, probate, for condemnation or forfeimre of to enforce nws o fegulstions). then Lender may do s
pay lor whatover §s nevessary W protect the vaiue of the Property and Lender’s rights in the Propeny, cender's actions nmy
fetude paying wny suris zecured by a Yo, which has priorivy over this Security Instement, appenring In ceors, prybug reasonable
attorneys' feey and entering on the Property o make repales,  Although Lender muy take actlon under this jiagraph 7, Lender
dovs not have 1o do o,

Any ittty disbursed by Lender under this paragraph 7 shall became addiional debr of Borrower secured by this
Security Instruient.  Unfess Boriower aid Lender agree to other terms of payment, these nmounts shal) bear nterest from the
dute of disbursement m the Note rate and shatl be payable, with Interest, upon nntice irom Lender 10 Borrawer requestiog
Pixy oL

R, Morvtguge Innurance. I Lewder sequired morgige insueance s o condition of making the Jomn secured by 1his
Necurity nstroment, Bosrower shall pay the premiums required o malntain the morgage Insurance In effect. 1f, for any
rensou, the worgage sutance covernge required by tender fapses or ceases ta be In offect, Borrower shull pay the

ectilvalent 1o the cost o Borrower of the mortgage insutunce previously in effect, from wm alternnte morigage

insucer approved by Lender,  1f substantlnlly equivalent mortgage Insurance coverage i not nvalinbls, Borrower shall pay to
Lender each month a s equad to one-twelfth of the yonrly mortgage lnsurance premium beig puid by Borrower when the
insurance coverage lapsed ar censed to be fn effect. Lender will accopt, use and retnin these payments as 1 loss teserve tn lew
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of mongage insurance.  Loss reserve payments may no longer be required, af the option of Lender, if mostgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes

'+ available and is obtained. Borrower shall puy the premims required (o maintain mortgage insurance in effect, or to provide n

foss reserve, util the requirement for mongage {nsurance ends in accordance with any written agreement between Borrower and

' Lender or applicable law.

9. Inspection, Lender or its agen! may make reasonable entries upon anl inspections of the Property. Lender shatl
" give Borrower notice at the lime of or prior to an inspection specilying reasonable cause for the inspection.

. 1. Condemnation, The proceeds of any award or claim for damages, direct or consequeniial, in connection with any
~ - condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assignes and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Insirument, whether or not then due, with any excess paid to Borrower. In the cvens of a partial taking of the Property in which
the fair market vafue of he Property immediately before the taking is equal 1o or greater than the amoum of the suths secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Serarity Instrument shall be reduced by the umount of the proceeds muktiplied by the foliowing fraction: (a) the
lotal amoint of the sur:s secured immediately before the taking, divided by (b) the fair market value of the Properly immediacly
before the taking. Any oa'ance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market
vilue of the Property imried ately before the taking is less than the amount of the sums secured immedintely before the taking,
unless Borrower and Lender oiherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
to the sums secured by this Sceariry Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or setile & claim for damages Borrower fails to respond to Lender within 30 days alter the date the notice is given,
Lender is authorized to collect and apply h< proceeds, at its oplion, cither to resioration or repair of the Property or to the sums
secures) by this Security Instrument, whether o1 nut then due.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall not extend oy
posipone the due date of the monthly payments refsead 1o in paragraphs | and 2 or change the amount of such payments.

1. Borrower Not Released; Forbesrance v Lender Not o Walver.  Extension of the time for payment or
modification of amortization of the sums secured by this Secuzity Instrument granted by Lender 1o any successor in interest of
Borrower shall not aperate to release the lability of the original Borrower or Borrower's successors in interest, Lender shall not
be required to commence proceedings against any successor in itderesy ar refuse 1o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the originad Barrower or
Borrower's successors in interest.  Any forbearance by Lender in exersisiag any right or remedy shall not be a waiver of or
preclude the exercite of any right or remedy.

12, Successors and Assigns Bound; Jolnt and Several Linbility; Cosigners,  The covenants and agreements of this
Sceurity Instrument shall bind and benefit the successors and assigns of Lender pai) Borrower, subject o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joinl and several. (Asy Borrower who co-signs this Security
Instrument but does not exceute the Note: (a) Is co-signing this Sccurity Insirument unly to mortgage, grant and convey that
Borrawer's interest in the Propenty under the terms of this Security Instrument; (b) iy not per=onally obligated to pay the sums
secured by this Securlly Instrument; and (¢) agrees that Lender and any other Barrower muy agree 1o extend, modify, forbear
oF make any accommodations with regord to the terms of this Security Instrument or the Note wiihion that Borrower's consent,

13. Loan Charges. 17 the loan secured by this Security [nstrument is subjeet to a law whicirsers aximum Joan charges,
and that law is finably interpreted so that the imerest or other loan chirges collected or 1o be eollected I copnection with the loan
exveed the permittedd limits, then: (n) any such loaw charge shall be reduced by the amount necessary to redues-the charge W the
permilted fimit; and (0 any sums aleealy colected from Borsower which exceeded perniitied limits will be refunued 10 Borrower,
Lendes may choase o make this refund by reducing the principal owed under the Note or by making a direct payment 1o
Borrower, 15 s refund reduces principal, the reduction will be treated as w partinl prepayment without any prepayment chirge
under the Note,

14. Notlces.  Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or hy
malling it by first ctass mudl unless applicable law requires use of another method, The notice shall be directed 10 the Propeny
Address or any other pddress Borrower designales by notice to Lender.  Any notice to Lender shal) be glven by first class mall
to Lender's addeess stated herein or any othier address Lender designates by notiee to Borrower,  Any natice provided for fa this
Security [nstrumient shall be deemed to have been given 1o Borrower or Lender when given us provided in this prragraph,

5, Governlng Law; Severability, ‘This Sccurity Instrument shold be governed by federad law and the law of the
furisdiction in which the Property Is located, {n the evert that any proviston or ¢lause of this Security Instrument or the Noto
conflicts with npplicable law, such conflict shall not aftect other provisions of this Securby Instrument or the Note whicl can be
fiven elfect without the conlicting provision. To this end the provisions of this Security Instrament and the Note are declired
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16, Borrower's Copy. Borrower shall be given ane conformed enpy of the Note ad of this Security fsiruien.
17, "Teansfer of the Property or w Boneflelnb Intevest in Borrower, 17 all or any part of the Proporty or any interess
. i ibis sold or ranstereed (or if w beneficll imerest In Borrower is sold or transfereed and Boreower I8 not # sateral person)
without Lender's prior written consent, Lender way, at its aptien, require inmiedings payment in full of al) sums secured by ihis
~ Security instrument. However, shis option shill not be excretsed by Lemder 1§ exercise bs prohibited by fedornd lnw us of e dine
~ ol thig Security lostrument,

: I Lender exercises this option, Lender shall give Borrower qotlee of aceeloration,  This natice shitl provide a period
5 0¢ oot less than 30 duys (rom the dute thie nutice i dotivered or malled within which Bosrowar must puy all sums secured by this
Seewrity fnsirament, 1t Boreower (ails o pay these simy priog 1 the expiration of s period, Lender may invoke any remedics
permitied by this Securlty lastrument without further notice or demwsd on Borrower.

18, Borrower’s Right to Relnsite. 11 Borrower meels centain conditions, Borrower shull have the right to have
entorcement of this Security lostrument discominued 1 any time prior to the carlier of: () $ days (or such othor perfod as
applicable law may spechly for reinsianement) before wale of the propeny purswant 1o any power of snle containes! in (bis Seenrity
brstranwent; or (0 enmtry of » judgment enforcing this Security Insirument, Those conditions are that Borrower: (uf pays Lender
all sty which then woulll be due wnder this Security Tositument and the Note as {1 no accelerntion find ocenrred; () cores any
default of any atleresvennnts o agreements; () pays all expenses incurred fo enforcing this Security Instrument, including, bup
e limited to, rensonabie attorneys’ fees; and () lakes such action as Lender may reasonably require to nssure that the Hep of
this Security Instrument. 4 zoder's rights in the Property and Borrower's obiigation to pay the sums secured by this Security
tstrumeni shall continuz wgkanged.  Upon reinstalement by Borrower, this Sceurlty Insteument and the obligations secured
herehy shall remain fully effectuvessy it no acceleration had oceurred.  However, this tight to reinstaie shall not npply in the cose
of acceleration under paragraph 17,

19, Nale of Note; Chawige of Loun Servicer, The Note or # partinl interest in the Note (together wih this Security
Instrument) may be sold one or more ticies wihout prior notice to Borrower. A sale may result in a chiange in the entity (known
a8 the "Loan Servicer™) that collects monthiy payasents die under the Note and this Securlty Instrument. There also may be one
or more chunges of the Loan Servicer unrelaied 1o n sale of the Note, 1 there is a change of the Lown Servicer, Borrower will
be givers written aotice of the change by accordanee v/ith paragraph 14 above and applicable faw, ‘The notlee will state the name
angd adideess of the new Loan Sorvicer and the uddresy to which payments should be made, Fhe notice will also contain any other
teformation required by applicable law,

20, Hazardous Substances, Borrower shall not calse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall nui o) nor atlow anyone else to do. anything alfecting the Property
thatt is in violation of any Environmental Law. The preceding two sen'ences shall not apply to tie presence, use, o storage on
the Property of small quamities of Hazardous Substances that are gencrzity recognized to be appropriite 1o nortnal residentinl uses
and to maintenance of the Property,

Borrower shall promptly give Lender writien notice of any investigucion, clatm, demand, lswsnit, o5 other action by any
governmental or regulatory agency or private party involving the Property and (ny Heznrdons Substance or Environmental Law
of which Barrower has uctual knowledge. I Borrower learns, or is notified by any gavernmental or regulatory wuthority, ihat uny
removal or other remediation of wiy Hazardous Substance affecring the Properly is necessary, Borrower shall promptly take all
necessiy remedinl actions tn accardance with Enviropmental Law,

As used tn this paragraph 20, "Hazardous Substances” are thvse substances defined as foxic or hazardous substances by
Enviconmental Law and the following substances:  gasoline, kerosene, other Hammable or loyic petroleum products, toxic
pesticides and herbicides, volatile solvems, materinls containing ashestos or formaldehyde, and rudioarive materials, As used
in this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where tie “mperty is located that
relate to health, safety or environmental protection,

NON-UNIPORM COVENANTS. Borrower and Lender further covenant and agree us follows;

2\, Acceleration; Remedles. Lender shald give wotice to Borvower prior to acceleration followlng Borrower’s
breach of any covenant or ugreement in this Secorlty Instrument (but not prior to acceleratlon under paragraph 17 unless
applicable law provides otherwisc). The notice shall specify: (a) the defuult; (B) the acilon required to cure the defauly;
{c) & date, not less than 30 days from the date the natice is given to Borrower, by which the default must be cured; and
() that Failvre o cure the default on or before the date specified in the notice may result in acecleration of the sums
secured by this Secarity Instrument, foreclosure by jndicial proceeding and sale of the Property. ‘The notice sholl further
inform Borrower of the right to relnstate sfter acceleration und the right to assert in the foreclosure proceeding the non-
existence of a defoult or any other defense of Borrower 10 nceelevation and foreclosure. If the default is not cured on or
befare the dute specified In the notlce, Lender at iis optlon may require immediate payment in full of ul] siums secured by
thiy Security Instroment without further demand and may foreclnse this Security Instrument by judiclal proceeding,
Lender shal) be entitled to collect all expenses incurred in pursulng the remedies provided in this paragraph 21, including,
but not limited to, reasonable attorneys® fecs and costs of title evidence,

2. Relese.  Upon payment of all sums secured by this Security Insirument, Lender shall release this Security
Instrument withowt charge to Borrower. Borrower shall pay any recordation costs.
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L 23, Waiver of Homestend. Borrower walves all rights of homestead exemption in ihe Property,
. 24. Riders to this Security Instrument, If one or more riders are execuled by Borrower and recorded logether with
- this Security Instrument, the covenamts and agreements of each such cider shall be incorporpted into and shall amend and

,' . supplement the covenants and agreements of this Security Instrument as if the rider(s) were a purt of this Securlty Instrument.
l( heck applicable box(es))

D Adjustable Rate Rider D Condominium Rider D I-4 Family Rider
D Graduated Payment Rider D Planned Unit Developient Rider D Biweckly Payment Rider
D Balloon Rider D Rate mprovement Rider D Second Hosme Rider

D Otherts) [specify)

BY SIGNING BELOW, Borrower acoepts and agrees 10 the terms and covenants contained in this Security Instrument
andd e any rider(sy executed by Bortower and recorded wiih it.

//G\ZL ...... /// mwﬁ .................. T (Seal)

HECTOR MORALBS

-Borrower
........ é«-’!ﬁ’fz‘—.. //‘“""/}") e (Sl
myfm HORALES . " Borrower
S bt e ey Crceee o {Seab)
-Borrower
.......................... TP PP £ 1 1)
-Barrower
-« [Space Betow ‘This Line For Acknowletlgnremt] o oooeienn i iinicnennns
Y
STATE QF ILLINOIS, ... .¢;c‘&‘.~. ...... TR County sy
\ .
u-i.k.“ V“ {&? n‘ il‘z.)uaunsnu ||||||||||||||||||||| [ERR NN} [EER NN R N R N NN R T NN L N NN R NN NN 1ty
\\
A Notary Public in nnad for sald coumy angd ste, certiiy that ... T PR, ¢ 07 T \
........... HHCGROR MORALRE. ANE:, MARTRA HORALRE. MRS WAPE......ooviiiiiiini i edhees e sssennss
pecsanally known 1o me 1 be the same persan(s) whose Sanes) ..., P TN
subscribed (o the foregoing instunent, appeared bofore me this day in person, and aeknowledged tht.......... R, %’%
\é
signed and delivered the insteament as . EDRA¥......... free andd voluniary uet, for dwe uses end purposes thereln set funth, %—}
. o
Civen under my hand ad offichl sead, s ?’M\ o dnyut o f.\.’...fw,. o LG e e, ' \i
-
My cottmission explres: S)
RV VNS ik W ( }( l‘h Q‘
SOFEICIAL SEAL R T '?J.“..,.u..;.ﬁ s
KAREN L. € iACi}i\:G&p .
MOTARY PUBLIC, STATE OF 1 Forti 3044 9/90quge 1 1/ 6 pger) ,
02I0TI00I24E 1 43¢ COMMISION EXPRES 12/20/99 17240L76/MORTPGS
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AQJUSTABLE RATE MORTGAGE RIDER 021011005246

THIS ADJUSTAR.C AATE MORTGAGE RIDER iy made this aND day of MRY 1336
and is incorporated into and shall be desmed to amend and
supplement the Mortgage, Dead of Trust or Security Deed (the "Security Instrument”} of the same date given by
the undersigned {the "Borrows: *) to.secure Borrower's Adjustable Rate Note (the "Note") to
BT. PAUG IPOBRAL BANK FOR SAVINGS
{the "Lendar"} of tha same date and coverning the property described in the Security Instrument and located at:
2732 W 36TH 8T CHICAGO IL 60632

THE NOTE CONTAINS PROVIS.ONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONTHLY PAY!AZNT, THE NOTE LIMITS THE AMOUNT THE

BORROWER’S ADJUSTABLE INTEIEST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE AND MINIMIM RATE THE BORROWER MUST PAY,

THE NOTE MAY ALSO CONTAIN THE Q7T'ON TO CONVERT THE ADJUSTABLE

INTEREST RATE TO A FIXED INTEREST Rst%E

ADDITIONAL COVENANTS, In addition to the covenants und agreemants made in the Security Instrument,
Borrower and Lendsr further covenant and agree as follows:

The Note provides for an initial interest rate of 7.125 % . .Tha Note provides for changes in the
adjustable interast rate and the monthly payments, a fixad rate conversion £ption and transfer provisions as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} CHANGE DATES

The adjustable interest rate | will pay may change on the first day of JUNE 2001

and on that day every 12th month thereafter. Each date on which my adjustable inierast rate could change
is called a "Chonge Date."

{B) THE INDEX

Beginning with the first Change Date, my edjustable interast rate will be based on an Index. The "Index”
is the weekly average yietd on Unitad States Treasury sacurities adjusted to a constant maturity of one year, ns
made available by the Faderal Reserve Board, Tha most racent Index figure available as of the date 45 days before
each Change Date is called the "Current Index,"

If the Index is no longar avallable, the Note Holder will choose a new index that is based upon comparablé’
intormation. Tha Note Holder will give mo notice of this choice. ol

(C) CALCULATION OF CHANGES ‘

Before aach Change Date, the Noto Holder will calculate my new interast rate by adding

TWO AND THRER-QUARTRRS percentage points (2.750 % } to the Current Indox.>'

The Note Holder will then round tho result of this addition to the nearest ona-sighth of one parcentage point
(0.125%). Subject to the limits stated in Saction 4(D} below, this rounded amount will be my new interest rate
until the next Change Date.

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY YYR T-HILL WEEKLY INDEX
Mov B4 adjride ) Pago 1 of 3 17310L71/TBRIDEN)
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Tho Note Holder will then dotermine thy amount of the monthly payment that would bu sutliciant 10 repay the
“unpaid principal | am oxpectod 1o owo at the Chango Data in full on the Maturity Data il my nuw nteroat rato in
- substantially oqual paymonts, The result of this calculation wil! ba the now amoum of my monthly payment,

' (0} LIMITS ON INTEREST HATE CHANGES
Tha interost tate that § am raquired to pay at the Hret Change Date wilt not be grenter than 9,123 &
" or loss than 5,128 % . Tharoafrar, my adjustable intarent reto will nover ho Incransod ar docrossod on
- any single Chango Dote by morn than twa percantago polnts {2.000%) rom tha rate of interest § have bean poaylng
~» lut tho preceding 12 months. So long os | hava not exorclaed my Converalon Option under Section & of this Noto
o my intarost rate will nover be grontar than 23, 638% » which I8 callnd the "Maoximum Adjustabla Rme.”
(E) EFFECTIVE DATE OF CHANGES
My now interest rato will bacome ettectiva an euch Chongo Dot | will pay the amourt of my now monthly
paymaent boginning on the first monthly payiment date aftar the Chango Dot until the amount of my monthly
paymant changos ognin,
{F) NOTICE OF CHANGES
Thi Note Moldor will defivor or matl to mu 0 notice o any changes in my adjustablo intarest rate wvd tha
amount of my“maithly puymant betora tho offactive dnio of any changs, The notice will include Information
roquirad by law te'de-given me and algo tho title and tolephone numbir ol & pargon who wiil nnswar any question
I oy have regarding<ranotics,

b. FIXED INTEREST RATT CONVERSION OPTION

Fhave o "Converston Cption ™ markod {X) holow, 11 thero 18 no (X) markad, then o Convarslon Option doos
not apply to my loan,
X {A} 1 do ot have o Craversion Option,

vy

. B } have an optlon to Coreart 1o o fixed rete a9 doscribod bolow,

(8-1) 1 have a Converslon Option thit b ewn oxorcise, unloss | am In dofault or this Soction 6(8) will not
pormit ma ta do 0. The "Conversion Option” is iy option to convert the Intarast rate | am raquirod to pay by this
Noto from an adjustable rato with intarast rate Bmits (o the tikad eatn coloulnted undor Soction 5(B-2) below,

Tha conversion can take pioco st sny tmo atiwrone yoor from the dun dota of my first payment, The

"Gonvarston Date” will be tha first day of the month after tnuve antigflod all of the conditions belows, as datermined
by the Note Holder. 1) want 1o axercise the Conversion Gpion, | muut lirst satisfy any condition which may b
raguiract by the Fodorad National Mortpape Association ns o cordiilon to it purchasing the loon at the time of
convengion. | must nlao sntisty the followling conditions: {i) | musi givetho Note Holdy 16 days advance noticu
that | wint to do so; (W) on tha Convarsion Date, | must not bo In detou’t under the Note or the Sacurlty Instrument;
{ili} peior to the Convarsion Date, | must pay the Noto Holdar a converglon fes-of §800,00; (iv] 1 must slgn and give
the Note Holder uny documents the Note Holdor roquires te aftect the corveralen; and (v { may have to pay an
appraisal foo and propay a portion of tha principal balunce of the loan undar the failowing circumstance: it at loan
origination, the principal ameunt of the loan is greater than 80% of tho stated value Cfithe appralgal report obtained
in connoction with my loan and private mortgage Insurnnce from o company aceepiably v the Note Holder is not
in lorce in connection with the loan, then o now appralsal of tho property secufing tisa Y may be roquired,
cannol oxercise the Convorsion Optlon unlage | pay an amount which [ onough to reduce the amount ) will be
vxpected 1o owe on the Conversion Date 1o an amount equnl 10 80% of the naw appraigol v atated value ol the
proporty,

(B-2) CALCULATION OF FIXED RATE

My new fixed interest rato will be equal to the Federnl Nutionat Mortgege Association’s required net yield
as of the date 15 days bofore the "Conversion Date” spocified by the Note Holdar for 30-year fixed rato mortpagos
covered by applicable B0-day mandatory delivery commitments, plus a percentage ranging from threa-aighths of

"

one percentage point (0.376%) 1o one and ono-eighth percentage points {1.126%), roundeg 10 the nesrast one- %
siphth of ane percentage point {0.126%), depending on the amount of the unpald principal balance | am uxpocted €5

to owe on the Conversion Date purauant to the following schadute:

0.375% for unpaid balances of up to $28%,850,00 '

0.875% for unpaild balanaws from 5259,B51.00 to $450,000.00

1.125% for unpaid balances from $450,000,00 and Higher
If this required not yield cannot be dotarmined because the applicable commitments are not available, the Note
Holder will detarmine my interast rate by using comparable information. My new rate calculoted under this Section
6{8-2} will not he greater than 12,625% which lg called the "Fixed Maximum Rats."
Nov 94 adjrida2 0210110052486 " Pago 20l 3 17310LT3/TBRIDKN]
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{B-3} NEW PAYMENT AMOQUNT AND EFFECTIVE DATE
If I choose to exercise the Conversion Option, the Note Halder will determine the amount of the monthly
" paymont that would be sufficient to repay the unpaid principal | am expected to owe on the Conversion Date in full

; = on the Maturity Date at my new fixed interest rate in substantially equal payinonts. The result of this calculation

 will be the new amount of my monthly payment. Beginning with my first monthly payment after the Conversion

' Date, ) will pay the new amount as my monthly payment until the Maturity Data.

" 12, UNIFORM SECURED NOTE

in addition to the protections given to the Note Holder under this Note, a Mortgage, Deed of Trust or
Secunty Deed (the "Security Instrument”), datad the same date as this Note protacts the Note Holder from possible
logses that might resuit iti do not keep the promises that | make in this Note. That Security instrument describes
how and under what conditions | may be required to make immadiate paymant in full of alf amounts | owe under
this Note. Some of those conditlions are described as follows:

{A) Until | axarcise my Converaion Option under tha conditions stated ih Suctian b of this Adjustabie Rate
Note, Unitorm Czirenant 17 of the Security Instrument is described as follows:

TRANSFER 7 THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any pent of the
Property ar any interastin it is sold ar transfarred [or It & beneficlst intereat in Borrower is sold or transferred and
Borrower is not a natural nerson) without Lender's prior written consent, Lender may, at its option, require
immadiato paymant in full ¢! ol sums secured by this Security Insirument, Howaver, this aption shall not be
pxercised by Lender it the exerning is prohibited by federal law as of the date of this Security Instrument, Lender
also shall not exercise thic optio®in: (4} Borrower causes to be submitted to Lender information required hy the
L.ender to evaiuate the intended trensiarae as if @ naw loan were being made to the transteree; and (b} Lender
raasonably determinos that Lender’'s eucurity will not ba impaired by the loan assumption and that the risk of a
breach ot any covenant or agreement in tnig Security instrument is acceptable to Lender.

To the extent permitted by applicavie 1aw, Lender may charge a reasonable fes as a condition 1o Lander's
consent to the loan assumption. Lendar also way require the transferaee to sign an assumption agreement that is
acceptable to Lender and that obligatas the transf.-za to keop all the pramises und agreements made In the Note
and in this Security Instrument. Barrowar will continueo he obligated undar the Note and this Security Instrumant
unlass Lender releases Borrower in writing.

It lender exerclses the option to require immediawe payment in full, Lender shall glve Borrower notice of
accaloration, The notice shall provide a period of not less ihar-30 days from the date the notice is delivered or
mailod within which Borrower must pay all sums secured by this Sosurity instrumant. If Borrower fails to pay theso
sums prior to the expiration of this period, Lender may invoke any reradies permitted by this Security Instrument
without further notice or demand on Borrower,

(Bl 1t 1 gxarcisy my Conversion Option under the conditions sitted in Section 6 of this Adjustable Rate
Note, Uniform Covanant 17 of the Security Instrument deacribed in Section 12{A) above shall then ceasa to be
in elfect, and Unilarm Covenant 17 of the Security Instrumant shall instead e described as follows;

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWSR. If alf or any part of the
Proparty or any interest in it is sold or trapsterrod {or i a boneficial interest in Boriowor I8 gold or transferred and
Borrower is not & natural parson} without Lender’'s prior written consont, Lender nay at its option, raguira
immediate payment in full of alt sums securod by this Security Instrumant.  Howavar, thas-option shail not be
axarcisnd by Lender if exerciso is prohibited by fedoral Jaw a8 of the dato of this Securlty inzeument.

if Londer oxercises this option, 'ander ahall give Borrowaer notlce ot acceleration. Theo netice shall provide
o poriod ol not less than 30 days from tie date the notice la dellverad or malled within which Burrowsr must pay
oll sums secured by this Security Instrumoent. It Borrowar falls to pay these sums prior to the vxpiration of this
pariod, Lender may invoka any romadies parmittad by this Securlty Instrument without furthar notice or demand
on Burrowet,

BY SIGNING BELOW, Borrowor accepts and agroos to the torms and covenants contninad in this Ad]uutubie
Rate Ridor.

{/A/ W Ff/ .................. (Soall

IRCTOR MORALRE m INA uommm
Borrowor ’

{Soul)

Borrowor . Borrower
Nov 44 aojrided 021011005246 Pago 301 17310LT3/TBRIDEW] {Sign Origglnal Only)
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1-4 FAMILY RIDER 021011005246
Assignment of Rents

THIS 1-4 FAMILY RIDER In made tids _INB _ day of HAX JApRé end s
incarporated into and shall be desmed to amend and supplomant the Mortgage, Deed of Trust or
Seourity Dood (the "Socurity Inatrumant) of the snime date givan by the undersigned (the "Borrowar"}

to ascure Borrowar's Nota to | __AT PAUL_PEDERAL BANK YOR AAVINGH

loonted at:

4733 36TH BT W CHICAGQ 1L,.60633 ..

(Property Addross)
1-4 FAMILY COVENANTYS, In addition to the covonants, and agrasmonts made in the Socurity
Instrument, ‘oz owaer and Londnr furthar covennint ond agroo as follows:
A. ADDITIONAL "SOPERTY SUBJECT TO THE SECURITY INBTRUMENT. 1n addition to the proparty
descnbad in the Saourity Inatrument, the following itoms are addod to the Property description, wnd
shall also constituic-2ps Pragarty covarod by tho Security Instrument; buitding matariels, appliances
and goads of svery ntiver whatsoavar naw or horasdter locited in, on, or used, or intonded 1o he usud
in connaction with the Prapirty, Including, but nat imited to, those for the purposus of supplying or
distributing heating, cooliivg, slentricity, gas, water, alr, and light, fire provention and extinguishing
apparatus, security and nccoss crnlool appoaratus, plumbing, bath tubs, water hoators, waler closots,
#inks, ranpes sioves, refrigeratory, rdiskveashors, disposais, washors, dryers, awnings, storm windows,
storm doors, screvns, biinds, shades, curtains and curtain rods, attached mirrors, cablnels, paneling
and attached Hoor coverings now or nwronfter attached to the Praperty, wil of which, including
roplacamaonta and additions thereto, shall ha deamed to bo and romaln o part of the Property covared
by the Security Instrument. All of the foregoing tonather with the Proparty described In the Security
Instrumnent (or the inasehold estate If the Socurity Instrumont is on & loasshold) aro referrad to [n this
1-4 Family Rider and the Security tnstrumeant as the “Fropery.”
B. USE OF PROPERTY; COMPLIANCE WITH LAW, Sorrowar shall not seok, agree 1o of make o
change in tho use of the Praperty or its zoning classificatio:, nfess lander has agreod in writing to the
change. Borrowar shall comply with all tnws, ordinances, regulations and requiroments of any
governmental body applicable to the Property.
€. SUBORDINATE LIENS, Excapt as pormitted by taderal law, Borrdwe: shall not allow any lian inferior
to the Socurity Instrument to ba perfectad spainat the Property without Landor's prier writton
parmission.
D. RENT LOSS INSURANCE. Borrower shall maintain insurance against<uni oss in addition to the
othor hazards for which ingurance is tequired by Uniform Covenant B.
€. "BORROWER’'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 15 dsisted,
F. BORROWER'S OCCUPANCY. Unless Lendar and Borrower otherwise agree in writing, tho first
sontenca in Uniform Covenant 8 concerning Borrower's accupancy of the Property i deleted, All
remaining covenants and agreemanta set forth in Uniform Cavanant 6 shall remain in eitsct.
G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrowar shall assign to Lendor a) iaises of
the Froperty and all security deposits made In connection with leases of the Property. Upon the
assignment, Lander shall have the right to modity, extend or terminate the existing leeses and to
exacute new loasaes, In Lendar's sole discretion. As used in this paragraph G, the word “lease” shal!
mean “sublense” if the Security Instrument is on a leasehold.
H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfars to Lender all the rents and rovenues ("Rents"} of
the Property, regardiess of to whom the Rents of the Property are payable, Borrower authorizes Lendar
or Lander’s agents to collect the Rents, and agreas that each tenant of the Property shall pay the Rents
to Lender or Lender's agenta. Howevar, Borrower shall racelve the Rents until (i) Lender has given
Borrowor notice of default pursuant to paragraph 21 of the Security Instrument and (i) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lendsr or Lender's agent. This
aasignment of Rants constitutes an absolute assignment and not an assignmunt for additional security
ohty.
MULTISTATE 14 FAMILY RIDER-Fane MastEreicte Mac UNIFORM INSTRUMENT Form 3170 9/80pege 1 of 7 pagent
173100LT1/14PAKRDL
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if Lender gives notice of breach to Borrower {i} all Rents received by Borrower shall be held by
Borrower a3 trustee for the banefit of Lender only, to be applied to the sums securad by the Securlty
instrument; (i) Lander shall be entitled to collect and receive all of the Rents of the Property; (lii}
Borrowar agrees that each tenant of the Property shall pay all Rents due and unpaid to Lencder or
Lender's agents upon Lender’'s written damand to the tonant; {iv) unless applicable law provides
othaerwiae, all Renis collected by Lender or Lender’s agents shaill be appled first to the costs of taking
control of and managing the Property and collecting the Rents, including but not limited to, attorney’s
fees, receiver's fees, promiums on roceiver's bonds, repair and maintenence costs, Insurance
premiums, taxes, assessments and other charges on the Proparty, and then to the sums sacured by
the Security Inatrument; [v) Lender, Lender’s agents or any judicially appolnted recaiver shall be liabls
to account for only those Rants actually received; and {vi} Lendar shall be entitied 1c have o racuivor
appointed to tako possession of and manage the Proparty and collact the Rents and protita derived
from the Prorarty without any showing as to the inadequacy of the Property as sscurity,

It the Rents of th= Property are not sufficient to cover the costs of taking control of and managing the
Property and of czducting the Rents, any funds expended by Lender for such purposes shall become
indebtedness of Borsa:war to Lendar aecurad by the Security Instrumant pursuant to Uniform Covenant
7.

Borrower ropresents and werrants that Borrower has not executed any prior aagignment of the Ranty
and has not and will not portorm_any act that would prevent Lender from axarcising ita rights under
this paragraph,

Londer, or Lender’s agonts or o judiciziy appointed receiver, shalt not be requirad to enter upon, take
contral of or maintain tho Property helore or after giving notice of delault to Borrower, Howover,
Landar, ar Londer’s agents or & judiciniy anoointed receiver, may do so at any time when a default
occurs. Any application of Rents shall not cura or walve any dofault or invalidate eny other right or
ramody of Londer, This nssignmont of Ronts o the Proparty shall terminate when oll the suims secured
by tha Sacurity Insteumant aro paid in tull,

1. CROSS-DEFAULT PROVISION. Borrowor's dotauic of bronch upon any note or agreement In which

Lendor has an Interest shali bo a breach upon the Socivity Inatrumant and Lender may Invoke any of
the remadies poarmittad by the Security Instrumaont,
8Y SIGNING BEL.OW, Burrowar accopts and ngroos to tho tarris ond provisions contained in this 1-4

Family Ridar,

A P
iy .ih:.‘«(:‘jl A Lo T {Soal

AECTOR MORALRD Wocrowar
) i / 4 .
L2 e bin ,/X/ & (ﬁ./ ¢ -4 ) ' _{Soal)

e e 2

,6RINA MORALRD, Hotruwer
{

Fooin 3110 9100ipsps 2 of 2 pagew)
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