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1A Crie No,
State of Niinols MORTGAGE [1"'31 -8134197.729 _!

Loan Number: 1502110

THIS MORTGAGE ("Securily Instrument*) Is glven on April 24, 1996
The Mortgagor is

CHRISTOPHER ANDRAS AND MALGORZATA' AHPRAS, HUSBAND AND WIFE AS JOINT TENANTS
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("Borrower™), This Security [nstrument is given to
SECURITY NATIONAL MORTGAGE COMPANY,
A UTAH CORPORATION

which is organized and existing under the Jaws of UTAH , and
whose address is 5258 SOUTSH PINEMONT DRIVE, 8180
MURRAY, UT 84123 ("Lender"). Borrower owes Lender sae princinal suwm of
Eighty-Eight Thousand Seven Hundred Ninety-Seven & 00/100
Dollars (U.S, $ (6,797.00).

This debt is evidenced by Borrower's note dated the same daie as this Security Insirument (*Note"), Which
provides for momhly payments, with the full debt, if not paid earlier, due and payable on Kay 01,

2026 . This Security Instrument secures to Lender; (3) the repayment of the debt evidenced by the
Note, with inierest, and all renewals, extensions and modifications of the Noie; (b) the paymeni of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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of Borrower's covenants and agreementy under this Securlty Instrument and thie Note. For this purposo, Borrowet

does hereby morigage, granl ad convey 10 the Lender the following described property located in
COOK' County, 1itinals:

LOT FOUR (4) IN HAGEMANN & SCHOENEMANN'S SUBDIVISION OF THE NORTH

TWO (2) ACRES OF BLOCK 29 IN CANAL TRUSTEES SUBDIVISION OF PART OF

THE WEST HALF OF SECTION 5, TOWNSHIP 39 NORTH, RANGE 14, EAST OF

THE THIRD PRINCIPAL MERTDIAN, IN COOK COUNTY, ILLINOIS.

Pareet Number: 17-05-321-017-000

which has the iddress of -~ 120w VENT CRESTRUT STREEY, CHICAGO [Street, Clty),
Hlinols 22 [2ip Codv) (" Proporly Addross*);

TOUBETHER WITH all the improvements now or horeaftor erecied on the propeny, wid sl easemanty,
appurtenuaces and fluares now or herealer n part of the property, All replacements and additions shall alvd be
covered by this Security Instrument. All Of ths toregolng s roforred to In this Secuchty Instrument as the *Propeny,*

BORROWER COVENANTS that Borrowar-iy awfully nelzed of the eatme heraby convoyed and has the right 10
mortgage, gt and convey the Property and that the Property In unencumbered, except for oncumbrances of record,
Borrower warrants ad witl defend generally the titie 1040 Property aguinet all claims and demundy, subject ¢ any
encumbrances of revond,

THIS SECURITY INSTRUMENT combines untlona-covenunts for nitlonal use anid nor-uttfonn covenants
with Timited varlations by Jurisdiction to constitute n uniform sccuziy lnstrumont covering real propeny,

Borcower and Lender covonant and agree as follows:
UNIFORM COVENANTS,

t. Payment of Principal, Interest ani Late Churge, Bovrower shail 2y when due the principa of, ané
Inrerest on, the debt evidenced by the Note and late charges due under the Note,

4. Monthly Payment of ‘Taxes, Insurance and Other Churges, Borrower shull Include in each mionthly
paynient, together with the principal and interest as set forth in the Noto and any laie chuiges, & sum for (a) taxes and
special asscesments fovied or (o be fovied agalust the Property, (b) lewmsshold payments or pround remts on the
Property, and (¢} premiums for insurance required under paeagraph 4. 1o any year in which-tie L2nder muat pay a
mertgage insurance promimn tu the Secretary of Housing and Urban Developinent ("Secrelary”;, ¢ in any year in
which such premium would have been required If Lender still heid the Securlty Inatrutmont, each iwonthly paysient
shall wlso include elther: (1) a sum for the annual morigage insurance premium tv be paid by Lender to the Secretary,
or ()i) o monthly charge insteal of 4 mortgago insurance premium if this Security Instrument Iy held by the Secrotary,
in o repsonable amotnt to be determined by tho Secremry. Except for the monthly charge by the Secrotary, these
ltemns are called "Escrow Hems® and tho sums pald 10 Lender are called "Bscrow Funds,”

Lender may, at any time, coflect and hold amounts for Hicrow ltems in an aggregate amount not 1o exceed the
masimum amount that may be required for Borrowor's escrow account under tho Real Estate Seitlement Procedures
Act of 1974, 12 U.S.C. Section 2601 o seq. and implomenting regulations, 24 CFR Part 3500, as they may bo
amended from time (o time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or dishursementz before the Borrower's payments are avallable In the account may not bo based on
mounts due for the mortgage Insurance premium,
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If the amounts held by Lender for Escrow [tema exceed the amounts permitted to be held by RESPA, Lender
shail account to Borrower for the excess funds as requlred by RESPA. I the amounts of funds held by Lender a1 any
time s noi sufficient to pay the Escrow [tems when due, Lender may notify the Borrower and require Botrower 10
make up the deficlency as perr.iitied by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instument. If
Borrower tenders to Lender the full payment of al! such sums, Borrower's account shall be credited with the balance
remaining for ali installment items (a), (b, and (c) and any morigage insurance premium instaliment that Lendor has
not become obligaled to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower,
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shal) be
credited with any balance remaining for all instaliments for items (a), (b), and {c).

3. Appliration of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Eirgi, ‘0 th: mortgage insurance premium to be pald by Lender to the Secretary or to the monthly charge by the
Secretary instezd ofthe monthly mongage insurance premium,

second, 1o ary tuxes, special assessments, leaschold paymems or ground rents, and fire, flood and other hazard
insurance premiuma, & recuired;

Third, to interest aue ey the Note:

Fournh, to amontizatlor of the principal of the Note; and

Eifth, to Iate charges duc under the Note.

4. Fire, Flood and Other Huaese! Insurance. Borrower shall insure all improvements on the Property, whether
now in exisience or subsequently erecied, zainst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurawe shall be maintained in the amounts and for the periods that Lender
requires, Borrower shall also insure all bmirovements on the Property, whether now in existence or subsequently
crecied, against loss by floods 10 the extent recuir:d by the Secretary, All insurance shall be carried with compaaics
approved by Lender. The insurance policies and &a rencewals shall be held by Lender and shall include [oss payable
clauses in favor of, and in a form acceptable to, Lender:

In the event of loss, Boriower shall give Lender imeiiate notice by mail, Lender may make proof of loss if not
made promplly by Borrowe, Each insurance company concorried is hereby authorized and direeted to make puyment
for such loss directly to Lender, instead of to Borrower and = Lender jolmly, All or any part of the insurunce
proceeds may be applied by Lender, at its option, either (a) 10 the reguction of the Indehtednoss under the Note and
this Scourity Instrument, first to sy delinquent amounts applied inthc order In paragraph 3, and then to prepaymem
of principal, or (b) to the restoration or repair of the damaged Property. Aav application of the proceeds to the
principnl shall not extend or postpone the due date of the monthly paymenty vpich are referred w in paragraph 2, or
change the amount of such paymenis, Any excess insurance proceeds over an amurat required to pay all outslanding
indebtedness under the Note and this Security Instrument shall be prig to the entity 1<5aly entitled thereto,

in the event of foreclosure of this Security Instrument or other transfer of thle 1o te Property that extinguishes
the indebledness, all right, litle and interest of Borrower in and to insurance policles in-forco shall pass to the
purchaser,

S. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Jaaa Application;
Leayeholds, Borrower shall occupy, establish, und use tho Property aa Borrower's principal restaracs withln sixty
days after the execution of this Security Instrument (or whthin sixty days of a later sale or transfer of (" Property)
and shall continue to occupy tho Property as Borrower's principal residence for at least one year aler the daie of
occupancy, unless Lercler detormines that requirement will cause undue hardship for Borrower, or unless extenuating
circumsiances exist which ate beyond Borrower's control. Borrower shall noilfy Lender of any extenusting
citcumsiances, Borrower shall not commit waste or destroy, damage or substantially change the Property o7 aliow the
Property to deteriorate, reasonable weur and tear excepted. Lender may inapect the Propanty If the Propenty is vacant
ot nbandoned or the loan is in default. Lender may tnke reasonnblp sction to protect and preserve such vacuns or
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abandoned Proporty, Borrower shall also bo In default 1 Borrower, during the loan application process, gave
materially false or insccurate information or sistements to Lender tor falled 10 provide Lendor with any material
information) in connection with the Joan evidenced by the Noto, Including, but not limbied to, represeniations
concerning Borrower's occupancy of the Property as » principal resldence, If this Security Instetment Jv on »
lessehold, Borrower shull comply with the provisions of the lease. 1f Borrower scquires fee e 10 the Property, the
feaschold and fee thtlo ahall not be merged unless Lomlor agreos to the mcrger i writing,

6. Condemnation, The proceeds of any award or claim for dumages, direct or consequential, in connection with
any condemmalion or other laking of any part of the Propoity, er for conveyance In place of condemnation, are
horehy assigned and shall be pald 1o Lender to the extemt of the full amount of the indebiedness that remaing unpaid
untler the Note and this Security lustrameont. Londer shall apply such proceeds (o the reduction of the Indobledness
under the Neio i this Secutlty Instrument, first to any delinquent amounts applied in the order provided n
paragraph 3, ana then to prepayment of principal, Any application of the proceeds 1o the pringipal shall not extend or
postpone the due atv of the monthly payments, which are referred 1o in paragraph 2, or chango the amount of such
pAYmMenis, Any excess proceads ovor an amount requived to pay Al outstanding indebtedioss under the Note and this
Securlty Instoument shal ™ pab b 10 the embty legally ontiiled thereto,

7. Chargee {0 Borrawsc and Prolection of Londer's Rights in the Propery. Borrawer shul) pay all
governmental or municipal chregzs, fines and impostions thu are not included in paragraph 2, Borrower shall pay
these obligations on time direcily to-the entity which is owed the payment. If fallute to pay would adversely affocs
Lender's interest n the Praperty, von Lender's request Borrower shall promptly furnish 1o Lender rocelpts
evidencing these payments,

if Borrower fails 1o make these paywiemie-or the payments required by paragraph 2, or fills 1o perform any other
covenants and agreements contatned In thls Secezity Instrument, or there i3 u legal proceeding that niay significantly
Mfect Lender's rights in the Property (such as a-yroceeding In bankrupicy, for condenmation or to enforce lws or
regulations), then Lender may do amd pay whateve: is necessary (o protect the value of the Propenty and Lender’s
rights in the Propexty, including payment of 1axes, hazard insurance and other liems mentioned in paragraph 2,

Any amounts disbursed by Lender under (his paragraph shall become an additional dett of Borrower and be
secured by this Security Instrument, These amounts shall bear Jaterese fram the date of disbursement, at the Note
rate, and at the option of Leader, shall be immediately dus and pays'sl::

Borrower shall promptly discharge any Hen which has priorhy over this Security Instrument unicss Borrower:
(a) agrees in writing w0 the puyment of the obligation securcd by the lrain 4 manter nscceptable to Lender; (b)
contests in good fulth the llen by, or defends sgainst enforcement of the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or () serures from the holder of the lien an
agreement satisfaciory 1o Lender subordinating the fien 1o this Security Instrument. If Lender determines that any part
of the Property iy subject to a lien which may sunin priority over (his Securicy Insicument, Lender may glve
Borrower a nolice idemtifying the lien. Borrower shull satisfy the lien or take one oriniore of the actions aet forth
above within 10 days of the g'ving of notice,

8. Fees. Lender may colleat fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt, :

{a) Default. Lender may, except as lmited by regulations issued by the Secrewary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Securily Instrument if:
(1) Borrower defauits by failing to pay in ful) any mombly payment tequired by this Securlty Instrument
prior 1o or on the dus date of the next monthly payment, or
(ii) Borrower defaults by failing, for a pertod of thirty days, to perform any other obligations contained
in this Security Instrument,
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Gam-5t. Germaln Depository Institwtions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approvel of the Secretary, require immediate payment in full of all sums secured by this Security Instrumem
if:
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(1) Alt or part of the Property, or a beneficial interest in a trust owning all or purt of the Propenty, s soid

or otherwise tranyforred (othor than by devise or descent), and

(i) The Property is not occupled by the purchaser or granice as his or her principal residence, or the

purchuser or gramtee does 80 occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretury.
(¢) No Walver, If circumatances oceur that would pormit Lender to sequire immediate payment in full, buy
Lender does not require such payments, Lender does not walve Its rights with reapect 10 subsequent events.
() Regulutions of HUD Secretary, In many clreumstances segulations fssued ly tho Secretary will limit
Lendor's vighus, in the case of payment defaults, to requite Inuncdiate payment in fl) ang foreclose if ot
pald. This Security Instrument does not anthorlze acceleratlon or foreclosure if not permitied by regulations
of thu Zecretary,
{¢) Murrzage Not Insured. Borrower agrees that if this Security Instrumient and the Note are not determined
to be ctigit's for insurance under the Nationnl Housing Act wiihin 60 days from the date hereof, Lander
may, at lts. opilon, requice Immediate payment in full of all sums secured by this Security Insirument. A
written statemcnt of any autherized agent of the Secrotary dnted subsequent (o 60 days froni thie date hiercof,
declining 1o inscio Gsis Security Instrument and the Note, shall be deomed conclusive proof of such
inehigibility, Nowil:staading the forogoing, this option may not be oxercised by Lender when the
unavaiiabillty of insurancs i solely duo to Lendor's fallure to romit a mortgage insurance premium to the
Secretary.

10, Reinvintemot, Borrower has a right to be reinstited if Lender hus required immedinte paymant In full
because of Borrower's falliro 1o pay an wiviut duc under the Noto or this Sccurlty Instrument, This right applfes
even after foreclosure proceedings aro instiviard, \ To refostnie the Sccurity Instrument, Borcawer ahall 1ender 1 »
tumg sum all amounts required 10 bring Borsower's-zccount cutronl including, 10 the entont they are obligations of
Boreower under this Securlty Inatruinont, forcelosure coua aml reasonnble and customary altorioys’ feos and expenses
properly msociuted with tho treclosure procecding. Upon reinstatciuient by Borrawer, (his Security Instrument and
the ohligations that It secuten shall romain in offect as i Landor had not required immedinto payment i1 full,
However, Lender is not requived o permbt rolnsmtoment % 41y Lender han accopted relnstatement afier the
commencement of foreclusure proceedings whihin bvo years immealzanly preceding the commencemioni of & current
foreciogure proceeding, () roinstatemont will preclude foreclosure za different grounds in the future, or (iil)
relnsiatement will wlversely aflect tho priority of the lien created by this Secutity Instrument,

11, Borrower Not Releunod; Forbearunco By Lender Not a Walvar, iixiension of the tdme of payment or
modification of amortization of the sums secured by this Securlty Instrimont Qrauted by Lemder 1o wny siccoasor $n
iterest of Borsower shall not operale 1 release the Hability of the origingl Barrewar or Borrower's suceessor in
interest, Lender shall not be required to comnwnce proceedings against any successer in-tnturest or rofuse 1o oxiend
it Tor payment or otherwiso modify amonization of tha sums sccured by this Securliy-.mtniment by reason of sy
denwtich ntle by the vriginal Borrowor or Borrower's successors In Interest, Any forbearaic’s by Lender in exerclsing
any right or remedy shall not ba & walver of or preclude the exercise of any right or romedy.

12, Successors wnd Assigna Bound; Juint and Several Liability; Co-Signers, Tho covenaris ad sgreements
of this Seeurity Instrumont shall bind and benellt tho suceessors and nasigns of Leider and Borrows:, cubject 1 the
provisions of paragraph Nb). Bortower's covenants and agreements shall be Joint and several. Any Borrower who
co-signs this Security strument but does not oxecute the Note: (w) in co-aigning thin Securlty Insteument only to
morigage, grant and convey that Bocrower’s Interest in tho Property under the terms of this Security Instrument; (b)
is not personsily obligated 10 pay the suing sccured by tids Security Instruinent; and () agrees that Lander and any
other Borrower may ugree to oxtend, modily, forbonr or make any accommaodations with regard 10 ihe terms of this
Seeurity insirument or the Note without that Borrower's consent,
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13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method, The netice shall be directed o
the Property Address or any oiher address Borrower designates by notice 1o Lender. Any notice to Lendor shall be
given by fiist class mail to Lender's address stated herein or any address Lender designates by notice to Borrower.
Any natice provided for in this Security Instrument shall be deemed 1o have been given 1o Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severabllity, This Security instrument shalt be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with spplicable 1aw, such conflict shall not affect other provisions of this Security Instcument or
the Note which can be given cffect without the conflicting provision, To this end the provisions of this Security
Instrument and e Note are declared 1o be severable,

15. Borrvvsr's Copy, Borrower shall be given one conformed copy of the Note wnd of this Security
Instrumeit.

16. Hazardous Suhstaness. Borrower shall not cause or permit the presence, use, disposal, sorage, or release
of any Hazardous Subsiiwss on or in the Property. Borrower shall not do, nos allow anyone clse to do, anything
affecting the Property thai i+ w violation of any Environmental Law. The preceding two sentences shell not apply 10
the presence, use, or storage ‘op the Property of small quantities of Hazardous Substances that are generally
recognized 10 be appropriate 1o normai residential uses and to maintenance of the Propeny.

Borrower shall promptly give Lznser wrilten notice of any investigation, claim, demand, lawsuit or other sction
by any governmental or regulatory agency o: private party involving the Property and any Hazardous Substance or
Environmenial Law of which Borrower hie achial knowledge. 1f Borrower learns, or is notified by any govermmental
or regulatory euthority, that any removal or ofter remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all neccseasy remedial actions in accordance with Environmental Law.

As used in this paragroph 16, "Hazardous Substences™ arc those substances defincd as toxic or hazardous
substances by Environmental Law and the following sulstances: gasoling, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatils solvents, matetials containing asbestos or formaldebyde,
and radioactive materials. As used in this paragraph 16, “Ervironmenial Law® means federal laws and laws of the
Jwisdiction where the Property is located that relate to health, safity or environimental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covernant ard-agree as follows:

17, Assignment of Rents. Borrower unconditionally assigns and transfeis 4o Lender all the rents and revenues
of the Property. Borrower suthorizes Lender or Lender's agents to collect the zeats and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender’s agents, Movievor, prior to Lender’s notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Insirurien:, Borrower shid) collect and
receive alt rents and revennes of the Property 2 irustee for the benefit of Lender and Botrower, This assignment of
rents constitutes an absolute < 4'gnment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shali-he t2id by Borrower as
trustee for benefit of Lender only, to be applied (o the sums secured by the Securlty Instrument; b} Lender shall be
entitled to cotiect and recelve alt of the renis of the Property; and (c) each tenant of the Property raall pay all rents
due and unpaid to Lender or Lender's agent on Lender's written demand to the tenan,

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be required (o enter upon, take control of or maimain the Property before or after giving notice
of breach to Borrower, However, Lender or a Judicially appointed receivor may do 30 at any time there Is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of reats of vhe Property shall terminate when the debt secured by the Security Instrument is paid n ful),
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I8, Foreclosure Procedure, If Lender requires immedinto paynient i full under puragraph 9, Londer muy
forectose this Securlly Instrument by judiciut proceecing. Lender shull be entltled in collecl a)) exponsos
Incurred in purssing the cemadies provided In this paragraph 18, Including, but not Yimited 10, reasonable
wttorneys' fees and costs of title evidence,

10 the Lender's histerost in this Security Instrumont Is held by the Secretary and the Secretary requires
Immediste payment In full under Baragraph 9, the Secretary may (wvoke the nonjudiclal power of sl
provided In the Slugle Fumily Mortguge Foreclonre Act of 1994 ("Act™) (12 U.S,C, 3781 #f 1eq.) by requesting
& foreclosure commissioner designuted under the Act to commence foreclosure und to scdl the Property w
provided in the Act. Notbing In the preceding sentenco shsll deprive the Secretary of any rights atherwise
avallable o » Lender under this Paragraph 1K ov upplicable taw,

19. Releuse Upon payment of all sums secured by this Socurity Instsument, Londer shall relense ihis Securlty
Instrument withovt chargo to Borrower. Borrower shall pay any recordation costs,

20, Walver of Horsev.ead. Horrower walves all right of homesiead exomption in the Property,

21, Riders to this Seeurity Pavumont, if oric or more cldors are oxeculed by Borrownr and recorded (ogether
with this Sccurlty Instrument, the covenants of each such rider shal) bo ncorporated into wid shall amend and
supplement the covenanis wud agreements of this Security Instrament s IF the rider(s) were a part of ihis Securlty
insirurctt. [Check applicable boa{es)). ) -

H Condominium Ridor }...,. C'rowing Equity Rider (X3 iner {spectiy]
... Pianned Unit Devolopment Rider [ Cirduated Payment Rider Arm Rider
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BY SIGNING BELOW, Borrower nccepts and agrees 10 the terms contained in shis Securily Instrument and in
any rider(s) executed hy Borrower and recorded with it,
Wiinesses:

e '
- CHRISTOPHER ANDRAS -Rorrower

M_-(Scaﬂ

MALGORZATA "ANDRAS Borrower

. (Seal) {Seal)

-Borrawer Borrower

. {Sead) (Seal)
-Rorower -Borrower

o Seul) (Sesl)

alieriwer Bomower

STATE OF ILLINOIS, ¢ GOK County aw:

L T Omd ERE g a) &0 , 4 Notary Fublis in and for said county and staie do herehy cenlly
at
CtHt SToPHEIL  /NOENS D MACLAR 2 TH NDRAT y
HUEBANND A5 L) e

h

» personally known to me to be the cnie personr(s) whose ninnw(s) ARE
subseribed to th foregoing *utramont, appeared bgf;go me this day I persons, und acknowleaged thar 7278
signed and dellvered the said insirument as 778K freo and voluntary act, for the uzza 76 vurposcs thereln
set forth,
Given under my hand and officlol seal, this <470 day of PRI L1996

My Commisslon Expires:

“QFFICIAL SEAL"

Wayne K. Benneit
Notary Publie, Stats of Nlinols
My Commierion Bxpites Sopi, 21,1999
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A Cuse No.
131-8134197-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE TUDHR is made this 24TH day of APRIL, 1996 and is incorporated into and
shali be deemed to amend ana zupplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the
same date glven by the undersizaed ("Borrawer”) to secure Borrower's Note ("Note") to
SaCURITY RATIORAL MORTGAGE COMPANY,
» UTAH CORPORATION
(the "Lender”) of the snme date and covering the property described in the Security Instrument and located at:
1319 JEST CHRSTNUT STRERT
(A.CAGD, I, 60622
(Froperty Address)

THE NOTE CONTAINS FROVISIONS ALLOVING POR “HAICES IN THE INTEREST RATR AND THE MONTHLY
PAYMENT. THR NOTE LIMITS THR AMOUNT THR BORILSSR'S INTEBRST RATE CAN CHANGE AT ANY ONE
TIKE AND THE MAXINUM RATE THR BORROVER MUST PAY,

ADDITIONAL COVENANTS. in addition to the covenants and agteements made in the Security Instrument, Borrower
and Lender further covenant ar.d agree as follows:

3. INTEREST RATE AND MONTHLY PAYMENT CHANGRS
{A) Change Date

The interest rate may change on the first day of JULY, 1997, and on that Jay of each succeeding year.
“Change Date” means each date on which the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. “Index" means (is weekly average
yield on United States Treasury Securities adjusted to a constant maturity of one year, as made available by the Federal
Reserve Board. "Current Index” means the most recent Index figure available 30 days before the Change Date, fthe (™
index (as defined above) is no longer available, Lender will use as a new Index any index preseribed by the Secretary
{ns defined in paragraph 7(B)) of the Note. Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding s margin of
THURER AND NO/1000 percentage point(s) ( 3.000) ro the Current Index and rounding the sum to
the nearest one-eighth of one percentage point (0.125%). Subject to the limits stared in paragraph 5(D) below, this
rounded amount will be the new interest rate until the next Change Date,
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(D) Limits on Interest Rate Changes

The interest rate will never (ncrease or decrease by more than one percentage point {1.0%) on any single Changn
. Dute, The interest rate wlil never be more than tive percentuge poftits (5.086) higher or lower than the Inltisl interest
; rate stated in purageaph 2 of the Nots.

(R) Calculation of Payment {hange

It the intarest rate changss on n Change Date, Lender will caleulate the amount of momthly payment of principal and
intarest which would be necessary to ropay the unpatd principal balance in full at the maturity dme at the now Interest
rate through substantially equai paymens, In making such calewlation, Lender will use the unpaid peincipal balunce
which would be owed on the Changa Date if thare hiad been no default in payment on the Note, reduced by the amount
of any prepayments to principal. ‘The result of this calculation will be the amount of the new monthly payment of
principal and intevest,

(¥) Notlce of Thanges

Lencler will give netice:n Borrower of any change in the (nterest rate and monthly payment amount, The notice
must be given at least 25 445 befora the now monthly payment amount is due, and must set forth (1) the date of the
notice, (i) the Change Date, £ty the old interest rute, (iv) the new interest rate, (v} the new menthly payment amount,
(vi) the Current lndex and the dice It waa published, {vil) the method of cateulating the change in monthly payment
amount, and {vii}) any other . tation which may e required by law from tima to time.

(G) Hffcctive Date of Chonges

A new interest rate caleulated in accordaizewith parageapha 5(C) and 5(0) above will become offective on the
Change Dure, Borrower shill make u paymnent nivttic new monthly nmount baginning on the first payment date which
accurs at least 25 days nfter Londer has given Borrewsr the natice of changes requived by paragraph 5(F) above,
Borrower shall kave no obligation to pay uny increase in the monthly payment emount calculated in accordance with
paragroph 5(K) above {or any payment date occurring Jos: than 25 days after Lender has given the required notice, 1
the monthly payment amount calculated in accordance with oo:pgraph S(E) of thiv Rider decreased, but Lender falled
to give timely notice of the decreuse and Borrower made any manzi'y payment amounts exceeding the payment amount
which should have been stated {n & timely notles, then Borrower hasd:a option to ahther (1) demand tho retum to
Borrower of any exceus pnyment, with interest thereon at the Note raie (o-rate aqual to the {ntereat rate which should
have been stated in a timely notiee), or ({i) request that any excess paymen’, with interest thereon at the Note rate, be
applied as payment of principal. Lender's obligation to return any excess povmeit with Interest on demand is noy
assigriable even (f this Rider Is otherwise assigned bafore the demand for return iz nade,

BY ‘%l(:N!NG BE l.OW/iﬁ)rmwer accepts and agrees tu the terms and covenanta contained. in this Adjustuble Race Rider.
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