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MOCRTGAGE

THIS MORTGAGE {S DATED MAY 4, 1996, betweer SOMMA! TANG and SHUKIAT TANG, JOINTLY, whose
address is 5720 N. FOREST GLEN, CHICAGO, IL 60048 (veferred to below as "Grantor"); and First Ametican

Bank, whose address is 207 S, Siate Street, P.O. Box 307, Hampshire, iL. 60140 (referred to below as
“Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor moAgages, warrants, and conveys to Lender ali
of Grantor's right, title, and interast in and to the following described «eai property, together with all exlsting or
subsequently erected or affixed buildings, impravements and fixtures: all easements, rights of way, and
appurtenarices; all water, water rights, watercourses and ditch rights (inGiuding stock in utilities with ditch or
irrigation rights); and alt other rights, royalties, and profits relating to the real preoenty, including without limitation
all minerals, oll, gas, geothermal and similar matters, located in COOK County, State of lilinols (the "Real
Property”):

LOTS 16, 17 AND 18 IN BLOCK 3 IN CRATTY AND BLEYER'S SUBDIVISION ©F 0TS 3,46 AND 7 IN
HAMILTON'S SUBDIVISION OF LOT 1 IN CALWELL'S RESERVE( EXCEPT THAT FART OF SAID LOT 4
LYING WEST OF THE NORTH BRANCH OF THE CHICAGO RIVER AND THAT PAFT DF SAID LOT 7

LYING EAST OF JEFFERSON AVENUE) IN TOWNSHIP 40 NORTH, RANGE 13, EAST CF THE THIRD
PRINCIPAL MERIDIAN , IN COOK COUNTY, ILLINOIS,

The Real Property or its addreas ls commonly known as 5720 N. FOREST GLEN, CHICAGO, IL. 60848, The
Real Property tax identification number is 13~04-411-031,

Grantor presently assigns 1o Lender all of Grantor's right, title, and interest in and to all leases of the Propsry and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Persenal Property and Rents.

DEFINITIONS. The fallowing words shall have the following meanings when used In this Mortgage. Terms not
otnerwise defined in this Mortgage shall have the meanings attributed to such terms In the Uniform Commercial
Code. All references to dollar amounts shall mean amounts irt lawful money of the United States of Amarica,

Credit Agreement. The words "Credit Agreement” mean the revolving line of cradit agreement dated May 4,
1996, between Lender and Graritor with & credit limit of $30,000.00, together with all renewals of, extansions
o, moditications of, refinancings of, consolidations of, and substitutions for th Credil Agresment, The

agk BIEL

96L05E 96




UNOFFICIAL COPY

05-04-1956 MOHTGAGE Poge 2.’
Loan No 20097051470 {Continued) o

AVLTH AR k- y L SRR B LI T LT I I S S T T

maturity date of this Mortgage is June 1, 2001, The interost rale under the Credit Agreament I8 a variable
intergst rate based upon an index. The Index currently is 7 250% per annum. The Credit Agreemant has
tierad ratoa and the rate that applies to Grantur dependa on Grantor's oulstanding account baiance. The
Interest rate 1o be applied lo the outstanding account balance shall be at a rala 1.500 percentage poinis above
the index for balances of $49,809.80 and under, at a rale 1.250 percentage points above the index for
balances of $50,000.00 to $49,008.99, and at a rale 0.700 percenage points above the index lor balances of
$100,000.00 ang above, subject howaver to the following maximum rate. {nder no circumstances ahall the
Interest rate ba more than the lesser of 18.000% per annum or the maximum rale allowed by applicable taw.

Exisling indebtedness, The words “Existing indebtedness® mean the indebledness described below in the
- Exinting Indebiadness sectlon of this Mortgage.

Grantor. The wrd "Grantor® means SOMMAI TANG and SMUKIAT TANG. The Grantor is the mortgagoi
under this Morigagu.

Guaranior. The wo:d. Guarantor” means apd includes without limilation each and all of the guarantors,
guraties, ang accommeuation narties in connaction with the indebledness.

Indebtedness. The word "Irczotedness” means all principal and interest payable under the Credit Agreement
and any amounts expanded or advarced by Lender to discharge obligetions of Grantor or expenses incurred
by Lender to enforce obligations ot Granor under this Mortgage, together win interest on such amounts as
provided in this Mortgage. Specificshy, winout limitetion, this Mortgage secures a revolving line of credit
and shall secure not only the amount whirh Londer haa presently advanced to Granior under the Credit
Agreoment, but sloo any fulure amounts-which Lender may advance to Grantor under the Credil
Agresment within twenly (20) years from the Gtz of this Morigage o the aame extent as if such future
advence were made as of the dale of the execu’.sn of this Mortgage. The revolving (ine of credH
obligatos Lender to make advances to Grantor eo lonr ab Grantor compiies with ail the terms of the
Cradit Agreemant and Relatad Documents, Such advancsa sy be made, repaid, and remede from time
fo time, subject to the limitation that the tolal outstending baizacs owing &t any one time, not including
finance charges on such balance at a fixed or variable rete or sw:in 2.8 provided in the Credit Agreement,
sny temporary overages, other charges, and any emounts expendsd or advenced as provided in this
paragraph, shall not exceed (he Credit Limit s provided in the Creait Agroament. It Is the intention of
Grantor and Lender thet this Morigage secures the balence oulsianding under the Cred!t Agreement from

time to time from zero up to the Credit Limit as provided above and any Inlemiulzle balance, At no lime
shell the principal amount of Indettedness secured by the Morigege, not inclucing sums advanced to
protect the security of the Mortgage, exceed the Cradit Limii of $90,000.00.

Personal Property. The words "Personai Property” mean ali equipment, fixtures, ano-othe:-articles of
personal property now of hereafter awned by Grantor, and now or hereatter attached or affixed to the Real
Property; together with all accossions, pars, and additions to, all replacemens of, and all substitutior.s for. any
of such properly, and together with ail proceeds (Including without limitation all insurance proceess and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Persanal Property.

Real Property. The words "Real Property” mean the property, interests und rights desciioed above in the
"Grant of Mortgage" sectian.

Rents, The word "Rents* means all present and future rents, revenues, income, issues. royalties, profits, and
other benefils derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBYEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY QVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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. PAYMENT AND PERFORMANCE. €xcopt as otharwisa provided in this Mortpago, Grnn‘or fhall pay to Lander nll
nn}?u’ntl;?‘ii agfu;ag %v this Mortgage as thoy become dup, and shall strictly perform all of Grantar’s obligations
- undar this Mortgage.

- POSSESSION AND MAINTENANCE OF THE PROPERTY. Gruntor agroes that Grantor's possession and uue of
-tho Propeity shall bo governad by the following provislons;

Posseaalon and Use. Until in default, Grantor may romain in posaossion and conirol of und operate and
* manage the Roal Property and colleet the Ronis,

Duty to Maintaln, Grantor shali malntain the Peaporty in tenantable condition and promptly porform all repairs,
roplacomants, and maintenance neceasary to proabrve ite valug.

Nulsance, Waste, Gramor shall not caiisu, conduct ar pormit any nulsanco nor commit, permit, or suffer any
airipoing of or waste on or {0 the Property or gny ponion of tho Prom.my Without {imiting the gonerality of tho
forapuing, Gramtor will not romove, or &;mm 10 any othor me 0 rium to remova, any timber, minerals
{inciucting ol and gus}, soll, grovel or rack products without tho prior writton consant of Lenday,

DUE ON SALE. - CONSENT BY LENDER. Londor may, &t Hts option, declare immediatoly due and payabla ail
aums ancured by this Mortgage upon tho sulo or tranafer, without the Lender's prior written consent, of all or any
part of the Real Proparty-or any Interost in the Roal Properly. A "sale or transfer™ means tho conveyance of Real
Proporty of any fight, s or Intorest tharein, whethor ogal, banoficlal or equitable; whother voluntary or
involuntary; whother by ouingta sile, deed, inatallment sale contract, tand comract, contract for doed, leasvheld
Inorast with a tarm greater thun dhroo (D) yonrs, loase-oplion contract, or by 8alo, assignmant, or transfer of any
bonaficial interost in or ¢ anywand trust holding o 1o the Roal Property, of by any athur method of conveyincoe
of Roal Property Intareat. If any Grazdor 18 @ corporation, purtnership or fimited liabilty company, transfer also
includos any change in ownarship of more-than twanly=five porcont (26%) of \he voling etock, partnorship interosts
or fimhed habllity company interosts, as tho cuse may be, of Grantor. However, this oplion shall not be exercisad
by Lendor it such oxerciso is prohibited by fedoral law or by Hlinols law,

m)rtggggm LIENS. The following provisions telpting to tho taxes and ltens on ths Property are a pan of this

Payment. Grantor shall piy whon duo (and in all avents prior to dolinguancy) all 1nxes, payroll 1axoy, special
18, ASAOHAMONLA, witdr chuu,eu ant! sower serdoe-chargos lavied agningt or on account of the #ropony.
and shall pay whon due all ciatmeg for work done ¢n or for sorvices ronderad or matonal furnishod (o the
Proporly. Grantor shall maintain tha Property Iroe of o' iana having prionty over or equal to tha interasl ot
Londer undar this Mortgage, oxcept for the fien of taxes 7o uasosamon,s not cua, oxespt lor the Existing
Indentednags reforrad 1o beiow, and oxcept as olhorwise provicord in the {allowlng paragraph.

&RC:PEQRTY DAMAGE INSURANCE. Tho following provigions roia’!ng 10 insuring the Property are a pan of thls
ortgags.

Maintenance of insurance. Granior shall procure and maintain-priclas of fire insurance with slandard
axtandad coverage entdorsements on a ropincement basis for (he full Insurable value covering al!
Improvements on tho Reul Property in an amount sufficient to avold appr-cr,iuw: of any coinsurance clausg, and
with a standard mortgagee clauae in favor of Lander, Pgalicles shall be wr' i By nuch insurance companios
and in such form as may be reasonably acceptable to Lender, Grantor shail daivor to Lender certificatas of
coverage from each insurer cantainlnP a stipulation that coverage will not be canselled or diminished without a
minimum of ten {10) days’ prior written notico to Lendor and not containing any Jisclaimer of the insurer's
HabHity for fallure to (tlve such notice, Each Insurance policy also shaii include an vendursament providing that
coverage In favor of Lender will not be impaired in any way by any acl, omission or dzpcic of Grantor or any
other person,  Should the Real Proparty at dny time bocoma located in an drea designatsd by the Director of
the Fedearal Emer aggg Management Agency as a special llood hazard wrea, Granfor agress to obtain and
maintain Federal F| Ingurance, 10 the extent such Insurance I8 required by Londer &ra '8 or becomos

available, for the term of the loan and for the full unpaid principal balance of the lcan, or the maximum Jimi of
coverape that is avallable, whichaver s less.

Apvllcatlon of Proceads. Grantor shall prog\énl* _nggy Lander of any loss or damage 1o the Properly il the
eslimated cost of repair or replacement exceeds 35,000.00, Lender may make Proo! 0f loss it Grantor falls to
do so within fiteen (15) days of the casually. VWhether or not Lender's sacuritr 8 impaired, Lender may, at (is
alaction, applY tha proceeds to the reductian of the Indeblednass, payment of any lien altecting the Propenty,
of the restoration and rapair of the Propeny.

EXPENDITURES BY LENDER. if Grantor falls to comply with any provision of this Monigage, including any
obligation to maintain Existing Indebtedness in good standing as reguired below, or If any action or ﬁroco ng I8
commenced that would materially astect Lender's interests In the Property, Lender on Grantor's behall may, but
shall not be required to, take any action thal Lender deems appropriate. Ary amount that Lander expends in 8o
doing will bear interest at the rate provided for in the Credit Agreement from the date Incurred or pald by Lender to
the data of re arment by Grantor,  All such expensas, at Lender's option, will %? be paynble on demand, (b} be
added to the balance of the credit line and be apportioned amang and be payabla wit anr instafimeant Paymama
h

to become due during eithar (i} the term of any applicabie Insurance policy or” {il} the remalning term of the Cradit
Agreement, or (c) be trealed a8 a balloon payment which will be due and payable at the Uredit Agreement’s
maturity. This Mongage aiso will Becure payment of these amounts. The rights provided for In this paragraph
shall be in addition to any other rights or any remedies ta which Lender may be entitlad on account of the derault,
Any such action by Lender shali not be construed as curlng the dofauit ao as to bar Lender from any remedy that
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it olherwiso would have hed,

w::ﬂ%gw; DEFENSE OF TITLE. The following provisions relating to owngrship of the Property are a part of this

Thie. Grantor warrants thal: (&) Grantor holde good and markeirbia titie of record to the Propeny in fee
simple, koo and clear of all llens and ancumbrances other than thase eet forth in ihe Real Propany desrription
or in the Existing Indobliviness seclion below or in any litle insurancea policy, titte teport, cr tinal tile opinion
l‘umed in favor of, and accepled by, Lander in connection with this Mortgage, and (b} Grantor hag the full
right, powar, and authorily 10 axecule and deliver this Morlgago 1o Lendet,

Defense of Tile, Subjec! to tho oxcaption in tho paragraph above, Grantor warrams and will forever delend
tho itk 10 tha Proparty against the lawful claime of all parsons.

EXIBTING INDEBTEDNESS, The following provigions concerning oxisting Indebledness (the "Existin
Ingeblednoss™) aro & part of this Martgage. — © v v { 9

Exisling Lisr. Tho lien of this Mortqnun uocurln% gho Indebte..negs may be secongary and infarlor to tho lien
sacuting puyment of an oxisting obiigation to CASTLE MORTGAGE. The cxisting obligation has & cutent
principal baiansa of approximataly $154 000.00 and is In the miPinal prncipal amount of $154,000.00. Granlot
exproguly covenany And agraes (o pay, or seo to the Rayman of, the Cxising indebiedness and Lo revent
lnr defauit on such \doblednass, any defaull undor the instruments evigencing such indebiednets, or any
default undar any secenty dotumems for such Indebiudness.

Fl}t‘u. PERFORMANCE, i Cramtor pays all the Indeblognoas when due, lerminales the credit ling account, and
otherwise porforms all the o’;ﬂya,ﬂons impoesd upon Grantor under this Morigage, Lender shall execute and
doliver to Grantor a sullable s8.5iaclion of thia Mortgage and sultabie satements of lermination of any linanri-iq
statement on fHe evidoncing Lendar's securlly interost In the Reats and the Personal Propuity. Grantor wiil pay, )
mitted by appﬂfablh law, Ray rearonahlo termingtion foe 28 detarmingd by Londer fram tme to time. !,
owever Pa{rmunl 8 mﬁda by Grantos, whother voluntarily or otherwise, or by guarantor or by any third panty, on
the Indahlecdness and ‘ oreafter Londer (8 forcad to remit the amount of thal payment {a} 10 Granlor's trustee in
bankrupicy or to n'l}{r timiiar Pﬂruon undor iy fodaral of slale bankruptcy law of lkw for the retie! of debtors, (D)
Dy raavon of any judgment, decrve or ordet o7 any court or administralive body having jurtsgiction over Lendet ot
any of Lender's proparty, ot (c) b?l reason of an, satitament o1 compriee of any claim made b'y Lender wih any
claimant (int:ludinp withoul limitatlon Granlor), tho-indebtednase s&hall be coneiderod unpaid for the puipose o
enforceviont of this Mortgago and this Morigage shall-continue to be effactiviz or shali be reinsiated, ar \he Case

may bs, nolwilhstanding any cancellation of thin Nongage or ol any note or other instrument of agreemont
avidencing the Indebtednuess and the Proparty will coniini 1o sacure the amount repaid or reco erad 'o the same

miteM az i that amount nover had been arlginally rezevod by Lendar, and Grantor shall be buund by any
judgment, docras, ordar, seltiemant or compromise relaling to(ho Indebtedness or 10 this Morigage.

DEFAULY. Each of the fogowmu. at the option of Lender, shal' cinsthute an event of default ("Event of Detault”™)
unrer thie Mun“aqn: () Grantor commits traud or makes & maeral misropresentation at any time In connection
with the credit line account. Thig can include, for example, & fuise matemont aboul Granior's income, ASsets
lirbiiities, or any other aspocts of Grantor's financial condltion, (b) Graniar does not meet the fc armem 1erms (v
‘_he cregm ling gocoum. (c? rantor's Action or inaction advarsely afrecie thy collateral for the cradlt tine account of
encler’s rights in the collatoral,  This can include, for example, fallure seinaintain required insurance, wesle of

dastructiva use of the dwelling, fallure to pay taxes, death of gl persons iavic on tha account, transfer ol tille of
sale of tho dwelling, creation of a lien on the dwelling without Lender's petmizeion, foraciosure by the hoider of
anathar llen, or the uso of funde or the dwelling for pronibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Default and at any time thereatior,
Lender, at lls option, may exercigo any one or more of the following rights and remecies, in addftion to any othar
rights or remedies provided by iaw:

Accelarate Indebtedness. Lender shall have the right at its option without nolice to/Grantor to declare the

entire Indobtadness immediately due and payable, including any prepaymeni penally wo'ch Granlor would be

required 1o pay.

UCC Ramedlea. Wilh respect to all or any parnt of the Peteonal Property, Lender shall have all the rights and

remedies of a wecured parly under the Uniform Commercial Codo.

;l#él rlg; gr?reclowra. l.ender may obtain a judicial decree loreciosing Grantor's interest in all or any pan of

Y.

Deficiency Judgmaent. H pormitted by applicable law, Lender may obtain a ejiuggmlam for any deficiancy

remalning In the indebledness due 1o Lender after application of all amounts recelved irom the #xercise of the

righta provided In this section.

Other Romedies. Lender shall have alf olher righis and remedies provided in this Mortgage or the Credil
Agroement or avaliable at law or in equity.

Attorneys' Feas; Exgonsu. in the event of foreclosure of this Mortgage, Lender shall be entitled 10 recover
;rcg}: l(?. antor attorn ye' fees and acluni disbursements necessarily incurred by Lender in pursuing such
oraclosure.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pari of this Mongac..

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender . the Sisle of
linois. This Morigage shall bs governed by and construsd in accordance with the lawe of the State of
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Time s of the Essence. Time is of the essence in the parformance of this Mortgage.

Waiver of Homeslead Exemptlon. Grantor hereby releases and walves all righla and benefits of the
homestead exemption laws of the State of iliinois as 10 ail indebtedness secured by this Morigage.

"' EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X S SR SR T
SOMMAI TANG

\.“.)/ ﬁw\/f’,}'w
’./"_4‘"‘.!,,\.-«

SHUKIAT TAMG

INDIVIDLAL ACKNOWLEDGMENT

‘4.|\¢\hr‘-rw‘-lJNW r-/@hnv:r

f,

%"OH-E(’.!AL 91 Al

STATE OF

o |

c e o
v C \ BAY COMMISSION TXRES 18197

oW W B \f‘uf)\-"u’\#\l\fvo\i‘\ﬂ'f\d"’

AR R HIL.LI.'."-":'fl"f’\l')
NOTARY PUBLC, ST43 b II_UHC)IS}

PaVatl

On 1his day before me, the undersigned Notary Public, personally aneoared SOMMAI TANG and SHUKIAT TANG,
10 mp known to be the indlviduals described in and who executed tha Mortgage, and acknowledged that they
signed tha Monigage as their free and voluntary act and deed, for the uses 2id purposes therein mentioned.

Given under my hand and official seal this __ ] f___, day of ﬂ'“A ’\]1 Lol 19(&
By EF e

e Residing al

Notary Public in anr for the State of X S

"

My commission expires R
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LASER PRO, Reg. U.S. Pat, & T.M. ON., Var. 3.20b (¢) 1996 CF! ProServices, Inc. All rights reservad.
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