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~ This Mortga ared by: LASALLE BANK, FSB '
goge prep y 4747 W, '1Vi)G PARK ROAD

CHICAGO, 1. £0641
}WORTGAGE

THIS MORTGAGE IS DATED MAY 1, 1088, batwoen MIKE
AGOSTINELLI, whose address is 7508 W. AINSLIE, #ANWOOD HEIGHTS,
»Grantor"); and LaSalle Bank, FSB, whose addresa is 47/ W, Irving Park Road,

AGOSTINELLI, MARRIED TO ARMEN
IL 60658 (referred lo below as
Chicago, IL 60541 (referred

-y

R

SUBDIVISION OF LOT 3 iN THE (]
1/4 AND PART OF 'l THE SOUTHEAST 1/4 AND THE NORTAZAST 1/4 OF THE v
F SECTION 12, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD

¥ 1o below a8 "Lender").

2'5 GRANT OF MORTGAGE. For valuable consideration, Grantor mirigages, warrants, and conveys to Lender all

i‘ of Grantor's right, title, and interest in and to the following describer; real property, together with all existing or

4 gubseguently erected of affixed huildings, improvements and fixtuzes, ail easements, rights of way, and

F appunienances; ail water, water rights, watercourges and ditch rights (including stock in utilities with ditch or

: g irrigation rights); and all other rights, royatties, and profits relating to the ree r operty, Including without limitation

¥ all minerals, oil, gas, geothermal and similar matters, located In COOK Ccunry, State of fiiinols (the "Real i

H  Property”): ;ﬂ

ay b
b LOT 37 IN BLOCK 6 IN OLIVER SALINGER AND COMPANY'S LAWRENCE AVEMUE MANOR BEING A )
- RCUIT COURT PARTITION OF THE EAST 4/2 OF THE SOUTHEAST Wb

The Real Property or its address is commonly known as 7508 W. AINSLIE, HARWOOD HEIGHTS, iL. 60668, .

The Real Property tax identification number I8 12-12-420-037. .
Grantor presently assigns 10 Lender all of Grantor's right, title, and interest in and to all leases of the Property and .
all Rents from the Praperty. In addition, Grantor grants 10 Lender a Uniform GCommercial Code securlty interaat in

the Perscnal Property and Rents,

DEFINITIONS. The following words shall have the following meaninge when used In this Mortgage. Terms not

otherwise defined in this Mortgage ghall have the meanings attributed to such terms in the Uniform Commercial

Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.
Existing indebtedness. The word’ "Existing indebtedness” mean the indebtedness described below in the

Existing Indebtedness section of this Mortgage. _
Grantor. The word »Grantor” means MIKE AGOSTINELLI. The Grantor ia the mortgagor

g s )

under this Mortgage.
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The word "Guarantor” means and includes without limhation each and
suretles, and accommodation panies in connection with the indebtedness.

Improvements. The word "Improvements” means and includes without limitation &l exigting and future
Improvernents, bulidings, structures, mobile homes affixed on the Real Propeny, tacilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and Interest payable under the Note and any
amounts expended of advanced by Lender t0 discharge obfigations of Grantor or expenses incurred by Lender
to entorce obligations of Grantof under this Mortgage, together with interest on such amounts a8 provided in
this Mortgage. Al no {ime shall the principal amount of Indebtedness secured by the Mortgage, not
Including sums advanced 1o protect the security of the Mortgage, exceed the note amount of $36,000.00.

Lender. The wird »Lander” means LaSaile Bank, FSB, its successors and assigns. The Lender is the
mortgagee unde: this Mortgage. _

Mortgage. The wurs "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation ali assignimsi’a and gecurity interest provisions relating to the Personal Property and Rents.

Note. The word "Note" means the promissory note of credit agreement dated May 1, 1986, In the original
principal amount of $3E0:50C from Grantor to Lender, together with all renewais of, axtensions of,
modifications of, refinancings o, tonsolidations of, and substitutions for the promissory note of agreement.

Tne Interest rate on the Note is 4.250%. The Note is payable in 60 monthly payments of $716.20. The

maturity date of this Mortgage is May 15, 2001

Personal Property. The words "Persuni Property” mean all equipment, fixures and other articles of

Bersonal roperty now or hereafter owncs 5y Grantor, and now or hereafier attached or affixed to the Real
roperty; together with all accesslons, parte. Ly additions to, all replacements of, and all substitutions for, any

of such property; and together with all prcu seds (Including without Umitation all insurance proce and

refunds of premiums) from any gale or other digporition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Heal Properlx. The words "Real Property” mean he nroperty, interests and rights described above In the

"Grant of Mortgage” section.

Related Documents. The words "Related Documents™ masn and include without limitation all promissory
notes, credit agreements, loan agreements, anvironmentd aqreements, guaranties, gacurlty agreements,
mortgages, deeds of trust, and all other instruments, agreer.enis and documents, whether now of hereafier

existing, executed in connection with the indebtedness.
Remts. The word "Rents” means all present and future rents, revenras, income, issues, royalties, profits, and
cther benefits derived from the Property.

THIS MORTGAGE, {NCLUDING THE ASSIGNMENT OF RENTS AND THE STAURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF TAE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OHLIGATIONS OF GRANTOR UNDER THIS MGATCAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWIN(G TFAMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Grarie. ghall pay to Lender all
amounts secured by this Morigage as they become due, and shall strictly perform i Grantor's obfigations
ynder this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's puesassion and use of
the Property shall be governed by the following provisions:
Possession and Use. Until in default, Grantor ma remain in possession and control of and operate and
manage the Property and coilect the Renta from tha Froperty.
Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve ite value. :
Hazardous Substances. The terme "hazardous waste," "hazardous gubstance,” "disposal,” "release,” and
"threatened release,” as used in this Mortgage, ghall have the sam@ meanings as seét forth_in tlés

t
Comprehensive Environmental Response, Compensation, and Liabllia Act of 1980, as amended, 42 U.8.C.
Section seq. (" uparfund Amandments and sauthorization Act of 1886, bub. L. No.

all of the guarantors,

SIIIGES6

960 CERCLA") g&e Sup
99489 (“SAhA") the Hazardous faterials Transporiation Act, 49 U.S.C. Section 1801, et geq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, ., or other applicable state of Fegeral laws,
rules, or regulations adopted pursuant to ana of the foregoing. The terms hazardous waste" and hazardous
gubstance” shall also include, without limitation, roleum and petroleum by~products or any fraptlon thereo!
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor'8 ownership
ol the Property, there has been no use, generation, manufacture, storage, treatment, disposal release Of
threatened reléase of an hazardous waste of substance by any person on, under, about or from the Property;

} Grantor has no knowledge of, or reason 0 beligve that there has been, except as previously disclosed {0
and acknowledged by Lender in writing, () any use, genaration, manufacture, storage, \reatment, disposal,
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release, or threatened release of any hazardous waste or gubstance on, under, about or from the Propenn by
any prior owners or occupants of the Propeng or (i'Ig any actual or threatened litigation or claims of any kind
by any person relating 10 such matters; an {c) Except as praviously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, con ractor, agent of other authorized user of the Property
ghall use, generate, manufacture, store, traat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any guch activity shall be conducted In_compliance with all
plicable federal, state, and local laws, regulations and ordinances, includlng without limitation those laws,
regulations, and ordinances described above, Grantor authorizes Lender an its agents to enter upon the
Properly to make such inspections and tests, at Grantor's expense, as Lender tre|%¥ deem %%?ropﬂate to
determine compliance of the Property with this section of the Mortggge. Any inspections or teats made by
Lender shall be for Lender's Purposes only and shali not be construsd {o create any rae onslbllily‘ or liability
on the part of Lender t0 Grantor or to any other p?rson. The representations and warrantiea conta
are based on Grantor s due diligence In invest pating the Property for hazardous waste and hazardous
substances. Grantor nereby (a} releases and walves any future tiaims against Lender for indemnity ot
contribution i tho evem Grantor pecomes liable for cleanup or other costs under any such laws, and” ()
agrees to indemnity and hoid harmiess Lander against any and all clalms, losses liabllities, damages
nalties, and expenses which Lender may directly o indirectly sustain or sutler resulting from a breac of
his section of the Mortgage of as a conse?uenc of any uss, eneration, manufacture, atorage disposal
releage or threatene” release occurring prior o Grantor's gwnership or interest In the Property, W ethe or not
the same was or shutiq have been known to Grantor. The provisions of this section of the Mortgage
including the obligation ‘¢ ‘ademnify, shall survive the payment of the indebiedness and the satisfaction and
reconveyance of the lien of ri's Mortgage and shall nat be affected by Lender's acquisition of any interest in
the Property. whether by foresinaure or otherwise.
Nuisance, Waste. Granor shal-uiot cause, conduct of permit any nuisance nof commit, permit, or sutfer any
stripping of or waste on or to the Peooarty oF any portion of the Pro ry, without limiting the generality of the
foreqoing, Grantor will not removd, or.qrant to any other p he right to remove, any timber, minerale
(including oll and gas), soll, gravei of <ock products without the prlor written consent of Lender.
Remaval of Improvements. Grantor shri noi demalish or remove any Improvements from the Real Property
without the priar written consent of Lenasy.~As & condition to the removal of any Improvements, Lender ma
require Grantor 10 make arrangements ra%glactory to Lender 10 roplace such improvements wit

improvements of &t least equal value.

Lender's Riﬂht to Enter. Lender and its agents and rgpresentatives ma anter upon the Real Property at all
reasonable times o attend to Lender's interesi: and to Inspect thy roperty for purposes O Grantor's
compilance with the terms and conditions of this Meor ge ga.

Compliance with Governmental R uirements. Grantorahall promptly comply with all laws, ordinances, and
ragulations, nNow of hereafter In etfect, of all governmental au horitiea applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ~riinance, oOf reguiation and withhold compliance
during any proceeding, including a&:proprlale appeals, 80 long AS Grantor has notified Lender in writing prior to
doing so and 8o long as, In Lender's sole oginion Lender's int=iasts [n the Prope are not jeopardized.
Lender may require Grantor 10 post adequate secutlty or A suret! boad, reasonably sa isfactory to Lender, 10
protect Lender’s interest. .

Duty to Protect. Grantor agrees neltner to abandon nor leave ynattenged the Property. Grantor ghall do all
other acts, in addition to thase acts set forth above In this saction, which rom the character and use of the
Property are reasonably necessary 10 protect and preserve the Property. \

DUE ON SALE - CONSENT gY LENDER. Lender rnay, al Its optlon, declare ramedigtely du¢: and payable all
sums secured by this Mortgage upon the eale or transfer, without the Lender’s prior wrillen contient, of all or any
part of the Real Property, or any Interest in the Real Property. A "gale or transfer® meard +.a conveyance of Real
Property or any right, tile or interest therein; whether legal, beneficial of equitabie; ‘hethey voluntary or
involuntary; whether by outright sale, deed, (nstallment saie contract, land contract, contrast far deed, leasehold
interest with a term greater than three (3) years, lease-option contract, of by sale, asgignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other mathiod of conveyance
of Real Property interest. If any Grantor I8 & corporation, partnership or limited liability company, transfer also $
inciudes any change In ownership of more than twenty-five parcent (25%) of the voting stock, partnership intarests
or limited liability company interests, as the case may he, of Grantor. However, this option shall not be exerclsed U
by Lender if such exercise is prohibited by tederal law ar by lilinois 1aw. . _,E
‘{AA)r(tEs AND LIENS. The following provisions reiating to the taxes and liens on the Propery are a part of this an
ortgage.
payment. Grantor shall pay when due (and in all events prior to delinquency all taxes, payroll taxes special ?‘l
taxes, asgessments, water charc'es and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendared or material furnished to the
Property. Grantor shall maintain the Property tree of all llens having priority over or equal 10 the Interest of
Lender under this Mortgage, except for the flen of taxes and assessmants not due, ex%%pt for the Existing
indebtedness referred 10 below, and except as otherwise provided In the following paragraph.

Right To Contesl. Grantor may withhold payment of any tax, agsessment, or claim In connectian with a good
faith dispute over the obligation to pay, 80 jong as Lender's interes in the Property I8 not I!'aoPardized. If alien
arises of is filed as a result of nonpayment, Grantor shall within fiteen (15) days after the llen ariees or, if @
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lien is flled, within fifteen (15) days after Grantor has natice of the filing, secure the diacharge of the lien, of it
requested by Lender, deposit with Lender cash or a sufficlent corporate surety bond or other security
satisfactory to Lender in an amount sutficient to discharge the lien plus an¥ costs and attorneys’ fees of other
charges that could accrue as & result of a foreclosure of saie under ihe lian. In any contest, Grantor shall
defend itself and Lender and shall satisty any adverse ]udgmem pefore enforcement & alnst the Property.
S{roagéga | r?gsall name Lender as an add tional obligee under any surety bond furnis ed In the contest

Evidence of Payment. Grantor shall upon demand furnish 10 Lender satisfactory gvidence of payment of the
taxes of assessments and shall authorize the appropriate %ovemmantal officlal to dellver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shail notify Lender at least fifteen (1 5) days before an work is commenced,
any services are turnished, or any materials are supRIied to the Property, If any mechanic's lien materialmen's
lien, or other lien could be asse ad on account of the wark, gervices, or materiais. Grantor will upon request
of Lender furnisn to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improverents,

- :ﬁﬂgPEF;TY DAMAGE iNSURANCE. The following provisions ralating to insuring the Property are a part of this
1 Mortgage.

; Maintenance of Insuizive. Grantor shall procure and malntain policies of fire insurance with standard
extended coverage ginurzements on & replacement basis for the full insurable value covering all
lm%rovements on the Reai Prooerty in an amount sufficient to avoid application of any colnsurance clause, an
with a standard mortgagee ciavse in favor of Lender. Policles shall be written b“ guch insurance companies
and in such form as may bz reasonably acceptable to Lender. Grantor shall defiver 1o Lender cenificates of
coverage from each insurer containinn @ stipulation that coverage will not be cancelled or diminished without &
minimum of ten (10) days' prior wrne notice to Lender and not containing any disclaimer of the insurer s
jiability for failure o gEve such notice. -cach insurance poiicy also shall include an endorsement Gnrovidlng that
coverage In favor of ender will not Le impaired in any way bly any act, omiselon or default of Grantor or any
other person. Shouid the Real Propenl‘ at any time become bcated in an area des nated by the Director 0O
the Federal Emergsnc Management AuSiicy, as 8 ial flood hazard area, Granfor agrees 10 obtain and
maintain Federal Flood Insurance, to the avient such Insurance is required by Lender and is or becomes
available, for the term of the loan and for the 4vii unpaid principal balance of the tean, of the meximum fimit of

coverage that i8 available, whichever I8 less.

jcation of Proceeds. Grantor shall promptly antifv Lender of an ioss of damage to the Pr\g})eny. Lender
may make proof of logs If Grantor falls t0 do a0 vifhin fifteen (1 days of the, casualty. Whether of not
Lender's security i impaired, Lender may, at its e'ection, apply the Proceeas to the reduction of the
Indebtedness, payment of any lien affecting the Propery, o the festoration and repair of the Property. |
Lender elects to apply the proceeds to restoration and repe.s. Grantor shall repair or replace the dama ed or
destroyed Improvements in a mannef satisfactory 10 Lenae. - Lender shall, upon satisfactory proof O such
expenditure, ofay or reimburse Grantor from the progeeds n.-ine reasonable cost of repair or restoration |
Grantor Is not in default hereunder. Any proceeds which have nr. Daen disbursed within 180 days after their
receipt and which Lender has not committed to the repair or res\nratien of the Property shall be used first 10
pay any amount owlenog 1o Lender under this Mortgags, then to prepay-accrued interest, and the remainder, it
any, shall be applied to the principal balance af the Indebtednest. i Lender holds any proceeds after
payment in full of the indebtedness, such proceeds ghall be paid to Grar.c”.

Unexpired Insurance st Sale. Any unexpired insurance ghall inurg tc iha benefit of, and pass 10, the
urchaser of the Property covered by this Mortgage at an¥’ trustea’s sa'e or other gale held under the
provigions of this Mortgage, or at any foreclosure sale of such roperty.

Compliance with Existing Indebtedness. During the peried in which any Exiuting indebtedness described
below is in effect, compfiance with the Insurance rovisions contalned In the inarsaent evidencing such
Existing Indebtedness & all constitute compliance with the insurance rovisions unce: this Morigage, to the
extent compliance with the terms of this Mortgage would constitule a duplication of insiirance raquirement. it
any proceeds from the insurance become payable on 1088, the provisions In this Mort aze for division of

roceeds shall apply only to that portion of the proceeds not payable to the holdar of the Existing

ndebtedness.

EXPENDITURES BY LENDER, It Grantor falls to comply with any provision of this Mort?aga. including any
obligation to0 maintain Existing indebtedness in good standing as required below, or if arg action or groc ng ie
commenced that would materially affect Lenders interests in the Property, Lender on tr 's be ut
ghall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in sog
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of'
repayment by Grantor. All such expenses, at Lander's option, will (a) be payable on demand, (b) be added 10 the .
balance of the Note and be apportioned among and be payable with any instaliment payments to become due {1
during either aii) the term of any applicable insurance aBollcy or (i) the ramaininqrterm of the Note, or (C) be Yo
treated as a balloon payment which will be due and Pa 1o at the Note's maturity. nis Mortgage also will secure .
yment of these amounts. The rights rovided for In this paragr n shall be in addition t0 an{ other rights or any
temedies to which Lender may be entitied on account 0 the delault. Any such action by‘1 ander shall not be ™
construed as curing the dafault o as to bar Lender from any remedy that it otherwise would have had. )

“A#nglg‘w : DEFENSE OF TITLE. The following provisions retating to ownership of the Property are a pan of this
ortgage.

Title. Grantor warrants that; (a) Grantor holds good and marketable title of record to the Properny in tee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description

T
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% or in the Existing indebtedness section palow or In any title insurance poficy, title report, of final title apinion
1 igsued In favor Of, end accepted by. Lander in connection with this Mortgage, and (b) Grantor has the full
i right, power, and authority to execute and dellver this Mortgage to Lender.

4 Defanse of Title. Subject to the exception in the paraﬁraph above, Grantor warrants and will forever defend
the title to the Propenr agalnst the jawlul ciaims of all persons. In the event any action of proceedin is
commenced that questions Grantor's tile or the interest of Lender under this Mortgage, %rantot ghall defend

the action at Gran or's expensa. Qrantor may be the nominel Fany in such proceeding, but Lender shall be
entilled to participate in the proceeding and 1o be represented In the proceecllng by counsel of Lender's own
choice, and Grantor wiil dellver, or cause to be delivered, o Lender guch instruments 88 Lender may request

from time to time to permit such participation.

: Compilance With Laws. Grantor warrams \hat the Property and Grantor's use of the Property complies with
2 all existing applicable laws, ordinances, and regulations of govemmental authoritles.

£ EXISTING {NDEBTEDNESS. The following provisions concerning  existing indebtedness (the *Existing
1 Indebtedness®) are.d pan of this Mortgage.

Existing Lien. T2 lien of this Morigage gecuring the ndebledness may be gecondary and Inferior 10 an
or sea to the pa\‘mem of, the Exisling
netruments avidancing

axisting lien, Greamor gxpressly covenants and agrees to pay, of t
i indebtedness and i2 pravent any default on such Indebledness, any default under the
such indebtedness, 4f PV default under any sacurity documents for such Indebtedness.

i Detault. It the payment ai 2y Instaliment of principal or ang interest on the Existing indebtedness is not made
g within the time required ov-\he note evidencin such Indebtedness, of should a default occur under the
instrument sacuring such Induntedness and not be cured during any appilcable grace period therein, then, al
the oRtion of Lender, the Ingebtednoss secured by this Mortgage ghall become immediately due and payabie,
and this Mortgage shall be In defauvl.

No Modification. Grantor ghall not enter. into any agreement with the nolder of any morntgage, deed of trust, or
other security agreement which has priority over \his Mortgage by which that agreament I8 ‘nodified, amended
extended, or renawed without the Hor writtan conaent of Len br.  Grantor shall neither request nor acce
any future advances under any sut gacurity agreement without the prior writien consent of Lender. .

CONDEMNATION, The following provisions relubne 10 condemnation of the Property are a pan of this Mortgage.

Apgllcatlon of Net Proceeds. If all or any par' of the Property i8 condemned by eminant domalin proceedings
or by any Proceadlng or purchase In lieu aof concempation, Lander may at its alsction require that ail or any
ha net proceeds of the award be appiied to ithe Indebtedness oOf the repair of restoration of the
TO " “The net proceeds of the award shall riesn the award afer paymant of all reasonable costs,

ny
expenses, and attorneys' fees incurred by Lender in cornention with the condemnation.

Proceedings, f any proceeding in congemnation is flled. Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such stops a8 may be necestury 10 defend the action and obtaln the award.
Grantor may be the nominal n?a in such proceeding, but Lander shall be entitied to participate in the
proceeding and 10 be represented In the proceeding by counse! 0f '8 OWn choice, and Grantor w ) detiver or
%gﬁ?a ;g“%% delivered to Lender such instruments as may be req Jestd by it trom time to time 10 permit suc
IMPOSITION OF TAXES FEES AND CHARGES BY GOVERNMENTAL ALHORITIES. The following provisions

relating 10 governmental taxes, fees and charges are & part of this Mortgage:

Current Taxes, Feea and Cha q‘es. UPon request by Lender, Grantor shall execute such documenis in
additlon to this Monaaga and take whaiever other action |8 requested Dy vender to perfect and continue

f

a
Lender's lien on the Feal Property. Grantor shall reimburse Lender for all taxes, av descrl below, to?athar
with all expenses incurred in recording. perfecting of cantinuing this Morgage, nciding without limitation all

taxes, fees, documentary stamps, and other charges for recording or registering this *avrigage.

Taxes. The followlni; shall constituta taxes to which this ssction appiles: (a) & specific-tax upon this type of
Mortgaae or upon all or any parnt of the indebtedness gsacured by this Mon%%ge; ) & apecific 1ax on Grantor
which Garantor is autharized of requlred to deduct from payments on the Indebtedness e wrad by this type of
Mongaﬂe; (c) a tax on this type 0 Morgage char?eabte against the Lender or the holder of tha Note, and %l)
a %%?g ic tax on all of any portion of the Indebledness or on payments of principal and interest made by
T [,
Subsequent Taxes. (t any tax to which this section_applles I8 anacted subsequent 10 the date of this
Mortgage, this event ghall have the same offect as an Event of Default (a8 defined below}. and Lender may
axerciga any or all of its available remedies for an Event of Default as provided below uniess Grantor aither
El) pays the tax before it becomas delinquent, of h,b) contests the tax as Brovl n the Taxes und 3
tIell_m %ection and deposits with | ender cash or a 8u clent corporate surety ond or other security gatisfactory (‘fl
o Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The tollowing provisions relating to this Mortgage a8 a t""
security agreement are a part of this Mortgage. L":-nb

Sacurity Agreement. This instrument ghall constitute & secur agreement 10 the extent any of the Property
constit'ges“ixtures or other personal propeny, and Lender shalilwhave all of the rights of a gecured party under )

the Uniform Commercial Code as amended from time 0 time,

Security Interest. Upon request by Lender, Grantor ghall execute financing statements and take whatevel
other action is requested D Lender to perfect and continue Lender's security interest In the Rents and
personal Property. In addition to recording this Mortgage in the real propeny racords, L.ender may, at any
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time and without further authorization from Grantor, file executed counterpans, coples of reproductions of this
Mortgage as a fmancing‘ statement. Gramtor ahall reimburse Lender for all expenses incurred in perfecting ¢r
continuing this security nterest. Upon default, Grantor shall assemble the Personal Propert in a manner ant
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3} days
after receipt of writte demand from Lender.

Addresses. ‘The mailing addresses of Grantor {debtar) and Lender (gecured party}, trom which Information
concerning the security interest granted by this Mortgage may be chtained (each a8 required by the Uniforn
Commercial Code), are as stated on the first page of this Mortgage.

} FURTHER ASSURANCES; ATTORNEY~IN-FACT. The following provisions relating to jurther assurances and
1 attorney-in-fact are a part of this Mortgage.

1 Further Assurances. At any time, and from time to time, upon request of Lender, Grantor wil make, execuie
and deliver, or will cause to be made, exacuted or delivered, 10 Lender or to Lender's designee, and when
requested by {ender, cause to be filed, recarded, refiled, or rerecorded, as the case may be, at such timis
and in such o¥uces ang places as Lender may deem appropriate, any and ail such mornigages, deeds of trun,
gecurity deeds, soourity agreements, financing Statements, continuation statements, instrumenta of furtrier
assyrance, cerificeied, @ other documnents as may, in the sole opinion of Lender, be_necessary or desirahile
in order 10 effectuats, <omplete, perfect, continue, or greserve (a) the obll?ations of Grantar under the Note,
this Morigage, and e "telated Documents, and ()t :
on the Property, whether now owred or hereafter acquired by Grantar, Unless prohibited by law or agreed t0
the contrary by Lender i writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matters ;etarred to in thig paragraph. :

Atlorney-ln-Facl. if Grantor ialls 10 do any of the things referred to in the preceding paragraph, Lender may
do so for and in the namo of Grantof and at Grantor's exPense. For such purposas, Grantor _hereby
irrevocably appoints Lender as GiPnior's attorney-in-fact for he purpose of making, exacuting, dellverinP.
filing, recording, and doing all other things as may be necessary of desirable, in Lender's soie opinion. {0
accomplish the matters reterred to in the preceding paragraph.
FULL PERFORMANCE. If Grantor Ja all @ indebtedness when due, and otherwise performs alt the obligatons
imposed upon Grantor under this Mo gage, Lol ghall execute and deliver to Grantor & guitable satisfaction of
this Mortgage and suitable statements_of terinirPluon ol any financing siatement on file evidanclnF Lender's
gecurity interest in the Rents and the Personal ~ operty. Grantor will pay, it permitted b applicable law, any
reasonable termination fee as determined by Lender from time 10 time. Mf, however, paymen is made tﬁy Grantor,
whether voluntanw or otherwise, or by guarantor o by any third party, on the \ndebtedness and therea
is forced to remit the amount of that payment Sa) 10 Grantor's trustee 10 bankruptcy‘ or to any similar person vnder
any tederal or state bankruptcg 1aw or law for the relief 0)-4eltors, (b) by reasan 0 , d
of any court or administrative body having Jurisdiction over | eer or any of Lender’s proreny. of (c) by reason ot
any settlement or com rige of any claim made by Lender with 2av claimant {including wit
the Indebtedness shall be considared unpaid for the purposse ofarforcement of this ortgage and this MonPa e
shall continue to be affective or shall be reinstated, as the case riy be, notwithstanding any cancellation of th
MonPage of of any note or other instrument or & reament evidenciny the |ndebtedness and the Prope
Aua to secure the amount repaid of recovered {0 the same exten’ ag |f that amount naver had been originally
recelved by Lender, and Grantor shall be bound by any judgment, durree, order, settiement or compromise
relating to the Indebtedness or t0 this Mortgage.
DEFAULT. Each of the foliowing, at the option of Lender, shall constitute &n zvent of detauh {"Event of Detault")
under this Mortgage: '
Default on Indebledness. Fallure of Grantor t0 make any payment when due.on the Indebtednass.
Default on Other P . Fallure of Grantor within the time required by thie Mortgage to make any
anynﬁgm for taxes or insurance, or any other payment necessary to prevent filing 21 @ to effect discharge of
y llen.
Compliance Default. Fallure of Grantor to comply with any other term, obligation, sovenant of condition
contained in this Mortgage, the Note or in any of the Related pcuments.
False Statements. Any warrnnt“. rapresentation or statement made or jurnished to Lender Dy oOF on behalt of
Grantor under this Mon age, the Note of the Related Documents is false or misieading In any materlal
respect, elther now o at the tilme made or furnished.
Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
eltect (inciuding fallure of any collatera documents to create a valid and perfected gacurity Interest Of lien) at
any time and for any reason.
ath or Insolvency. The death of Grantor, {he insolvency of Grantor, the & polntment of a recelver for any
of Grantor's 'oroperty. agg assignment for the benefit of creditors, an% ype of creditor workout, or the
commencement of any proce ing under any bankruptcy of insalvency laws by or against GQrantor, :
Foreclosure, Forfelture, etc. Commencement of toreclosure oOf torfelture proceedings whether by judicial
proceeding, selt-help, reposgession or any other method, by any creditor of Grantor or by any governmental
Raency against any of the Property. Howaver, this subsection ghall not a?pl%ln the event of & good faith
dispute by Grantor 88 to the valldity or reasonableness of the claim which 18 the basis of the foreclosure of
forefeiture proceedln%. provided tha Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satistactory t0 Lender.

Breach of Other A%nreemont. Any breach by Grantor under the terms ot any other agreement betwaen
Grantor and Lender that ig not remedied within any grace period provided therein, including without {imitation
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(Continued)

Page 7

M
&rgfagreemem concerning any Indebtedness or other obligation of Grantor to Lander, whether existing now of
Existing indebledness. A dafault shall occur under any Existing indebtedness or under any instrument on the
Property securing any Existing Indebtedness, of commencement of any sult or other action to foreclose any
existing fien on tha Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness OF any Guarantor dles or becomes incompatent, of revokes or disputes the validity of, or liabliity
under, any Guaranty of the Indebtedness,
] Insecurity. Lender reasonably deems itsel! ingecure.
i1 RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default and at anx time thereatter,
Lender, at its ufnlon, may exercise any one or more of the followling rights and remedies, in addition 10 any other
! rights or remedies provided by law:
Accelerate Inde'dodness. Lender shall have the right at its option without notice o Grantor to declare the
?Sé‘ﬂﬁ 9'3‘{8"533“"“ Immediately due and payable, including any prepayment penalty which Grantor would be
UCC Remedles. Wit 12 ect to all or anr part of the personal Property, Lender ghall have all the rights and
rermedles 0! a secures Pu under the Unitorm Commercial Code.

Collect Rents. Lender shufhave the right, without notice to Grantor, t0 take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Incertedness. in furtherance of this right, Lender maﬁ require any tenant o eoéher
user of the Prcépenr to make payments of rent or use fees directly to Lender, (f the Rents areé cotlected by
Lender, then Granior irrevocably cerignates Lender as Grantor's attorney-in-fact 10 endorse instruments
received in payment thereof In ine name of @rantor and to negouate ihe same and collect the proceeds.
PaYments by tenants or other users to ender in response to Lender's demand ghall satisty the obligations for
which the paymenis are made, whetlier or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagrap': either in person, by agent, of through a receiver.
Mortgagee in Possession. Lender ghall heve tha right to be Biaced as mongagee in possession of 0 have a
recaiver appointed 10 take possession of all & =ny part of the roperty, with ine power to protect and preserve
} the Property, o operate the Propeng precadin foreciosure or saie, and to collect the Rents from the Property
2 and apply the proceeds, over an above the rosy of the receiverahlﬁ. againgt the Indebedness. The
mon?agee in gession or recelver ma*I gerve without bond if permitted by law. Lender's right to the
appolntment of a receiver shall exist W ather or nrA the apparent value of the Property exceods
lrr;c gmggness by a substantial amount, Employment by Lender shall not disqualify a person from serving as a
Judiciel Foreclosure. Lender may obiain a judicial dacree foreciosing Grantor's Interest in all or any pan of
the Property.
Deficlency Judgment. It permitted Dy applicable law, Lender may obtain a %ud ment for any deficiency
remaining In the tndebtedness due to Lender after application of oli arounts recew from the exercige of the
rights provided in this section. :
Other Remedies. Lender ghall have all other rights and remedies picvidd in this Mortgage or the Note of
avallable at law or in equity.
Sale of the Property. To the extent permitied by applicable law, Grantor hmab\Lwalvea any and all right t0

have the propeny marshalled. In exercising its rights and remedies, Lender snall he free 10 gell all or any par
of the Property fogether or geparately, in one sale or by separate sales. Lende shll be antitled to bid at any

public sale on ail or any portion of the Property.
Notice of Sale. Lender ghall give Grantor reasonable notice of the time and dplace o* ‘any public sale of the

Personal Property or of the time after which anY private sale or other intended gdlsrarition of the Personal
Property Is to be mace. Reasonable notice shall mean notice given at least ten (0) ceys before the time of

- -ﬂﬂ—:- : :,_ ISR TR

& the sale or dispositian.
o Waiver: Election ot Remedies. A waiver by an party of & pbreach of & provision of this Mortgage ghall not
i constitute a waiver of of prejudice the 's rights otherwise 10 demand strict com jance with that provision

|
or any other provision, Etaction by Lender 10 pursue any remedy shall not exc ude pursuit of ang other
remedy, and an election to make expenditures or take action 1o perform an obligation ot Grantor under this
Mortgage after tatiure of Grantor t0 perform shall not affect Lender's right to declare a defauit and exercise it8
remedies under this Mortgags. EF
|

Attorneys’ Fees; Expenses. It Lender institutes any sult or action 10 enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adludge roasonable as atorneys Y
appeal. all reasonable expenses Incurred ¢

by Lender that in Lender's opinion are necess at any time for the protection of ita Interest or the .
entorcement of its rights shail become a par of the Indebtedness payable on demand and shall bear interest
from the date of expenditure untit regal at the rate Provided for In the Note. Expenses covered by thig .

ragraph include, without lirnitation, however sub{ect o any limits under & plicable law, Lender's attorngrs b
ees and Lender's legal expenses whether ar not there is & lawsuit, including attorneys fees for bankrupicy ¢
procaedlggs (including efforts to modify or vacale any automatic stay or injunct ond appeals and an
anticlpal post-judgment coliection services, the cost of searchin records, obtaining t le reports {including
foreciosure reports), gurveyors' feporis, and appraisal fees, and title insurance, to the axtent permitted by
applicable law. Grantor also will pay any court COsts, in addhion to all other sums provided by law.
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(Conunuad)
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undef {his Mortgage, Including without jimitation an
notice of default and any notice of sale 10 Grantor, shal be in writing, Ma pe be 8ent by telechslmllie. and shall

UNOEEICIAL COPY -

'ba affectiva when actually delivered, Of when deposited with & naxlona‘\y recognized overnight courler, of
» mailed, shall pe deemed aftective when deposited in the United States mall first class, certified Of registered mail,
 postage prepaid, directed to the addresses Shown near the b inning of this Mortgage. Ay parnty ma‘ change s
"address 1of notices under this Mortgage by giving formal written notice to the her panies, spacu'y_' g‘g J‘]\g' g}‘g

notice s 10 change the party's address. Al coples of nolices of toreclosure from the

purpose of th
ianpahkch nhas prigrity over tms‘hon age shall be gent to Lender’s addrees, as shown near the beginning of this
~ Mortgage. Fof hotice purposes. Grantor agrees to keep Lender informed at all times of Grantor's current acdress.

| MlSCELLANEOUS PROVISIONS. The following misceliangous provisions are a pan of this Mortgage:

Amend nts. This Mortgage, 1ogether with any Related Documems, constitutes the entiré understandlng and
agreement gt ‘}he parties 88 10 the mauers gt forth In this Mongage. NO alteration of of amendment 10 this

ortgage sha be effactive uniess given in writing and signed by the party or parties gought to be charged of
hound by the alterewan or armendment.

Applicable Law. The ssorigage hes peen delivered io Lender end accepled By Lender in the State of
ilinols. This Mortgage 2l e governed by and construed in eccordance with the laws of the State of

iinols.

Caption Headings. Captiot pgodings In this Mortgage are tor convenience pur gas onl and are not to be
usgé 10 mlarpretggr deﬂr?e tt;e F: o islons of this Moﬂqgage. pUrpo v

Merger. Theré ghall be no mevyer of the interest or estate created by ihis Mortgage with any other \nterast of
esatafe In the property at any \fme eld by or tor the penefit of 1 gnder in any capacity, without the written
congent of Lender. _

Severabilty. it a court of competent jurisdiction {inds ang provision of this Mortgage to be invaiid or
unenforce as to any person of chcunistance, 8 h tinding shai not render that provision invalid of

le
unenforceable as to any other ?ersona or Jicumstances. If feasible, any guch oftending rovigion ghalt b®
deemed 1o be modified to be within the limieof anforceability of validity, however, itthe © ending ptovlar\‘or‘\‘

cannot be 80 moditied, t ghall be stricken and o other provisions of this Mortgage in all other respects sha

remain vaild and enforceable.

Successors and Assigns. Subject to the limitatior:s s'ated In this Mo;trﬁaga on transler ol Grantor's interast
ihis Mortgage ghall be binding upon and inure to the benellt of the_parues, thalr successors and assigns. ]
ownership of the Property becomes vested In & perscn mher than Grantor, Lander, without notlce o Grantor
y deal with Grantor's su(.cassorst with _refarence 3 this Mortgage 8 the indebtedness by way of
forbearance of exiension without releasing Grantor trom e obligations of this Mortgage or liability under the
indebtedness.

Time is of the Essence. Time is of the essence in the perfoymance of this Mortgage.

Watver 0f Homestead Excmﬁthn. @rantor hereby roleases i waives al rlghts and benefits of the
homestead exemption laws of ine State of linois as to al indebteines? gecured by t

Walvers and onsents, Lender shall not hre deemed 0 nave waived Q«ry rights under this Mortgage (or under

C |
the Related Documents‘ unless such walve der. No delay of omigsion on the

i8 1n writing and signed Sy 8
parn of Lender in exerc alng any right ghall 0 a waiver of sucn »7aht of any other righ A walver by

rate as .
any party of & provision of this olgga?e ghall not conatitule & walver ot of raludice 1he party 8 fght otherwlse
that pt er ¥ ¢ prior walver by Lender, nor any

g betwee @ @ walvar 0% 8nY of Lender's rl%‘u\s or any O
ns as 10 anY)tuture transactions. whenever consent by Lender b required in is Mongage,
such consent Lender in any instance shall not constiute continetng consent t0 subsequent

the granting 0

RANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIB MORTGAGE, AND GRANTOR
AGREES TO \TS TERMS.

L a aeeme JEES
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(Continued)
] WAIVER OF HOMESTEAD EXEMPTION
)
" | am signing this Wwaiver of Homestead Exemption for the purpose of expreosly releasing and waiving ol
 rights and benefiis of o omestaad exemption laws of 1he State of liinois as to all debis secured by this
j Morigage. | understand th.at | have no lisbitity for any of the attirmative covenants In this Mortgage.
| y ) J ! [ 7
g At {;
g AGOSTINEALY , © Lz

INDIVIDUAL ACKNOWLEDGMENT

)

STATE op Kl L i

COUNTY OF Covtss

)os
)

pap—n p————

AGOSTINELLI, to me known 10

On this day before me, the u
be the individual describ

Mortgage as his of her free
Given ungder my

("L{: N

ndersigned Notary
ed in and who axecut
and volumary act and

nd.)un%_) 9mclal]saal this (0 { Amr ofm(:UJUL-

e or she signed the
d purposes therein mention

raslic, personally
o2 M@ Mortgage,
deed, tor the uses an

/(/3 L Residing ot

By L
Notlary Public in and for the

[
My commission expires ]
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State of AN AT
WW‘
§

-~

. Notary Pubiic, State of Riirois ;
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My Commission Expires 8/17/36
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05-01-1996 MORTGAGE Page 10
Loan No 92-1 0842318 {CDntlnued)

INDIVIDUAL ACKNOWLEDGMENT

A oa
) 88
COUNTY OF _} bﬁff’\, )

On this day before me, the undersigned Notary Public, personally appeared CARMEN AGOSTINELL!, 10 me

known to be the individual described In and who executed the Walver of Homest estead Exemption, and

acknowledged that ha o she signed the walver of Homestead Exemption as his o her free and voluntary act and
deed, for the uses and purposes therein mentioned.

Glven }md%r my]hand E)n u(ﬂlclul seaithis __ /[ day of /)/ZO—L{;L- ' 19952_.
L\
By 7\\- X LU Pl LT Residing at '

——

Notary Pubiic in and for the State »* \_,t/‘uu R )
M

My commission expires { } ornest o B

E A ‘\KO
»'Jn' “E?mp mﬁliNOWLEDGMENT
STATE OF \.,..,C.Le,umm 3 )
' )88
ffe |
COUNTY OF (s ‘ ,

On this day before me, thé undersigned Notary public, personally appeared CARMEN AGOSTINELLI, to me
known to be the individual described 0 and wha execut ad the. Waiver of Homestead Exemption, and
acknowledged that he or she signed the walver of Homes\ead Exem sigh a8 his or her free and voluntary act and
deed, for the uses and purposes therein mentioned

Given U der rny h d and 0 Ial seal thls day of Wul 19 ZQ_
1)

(f v ~_ Residing _

N
Notary Public in and for the State oty Q _,_Q J: A OTND
W

Mycommlssionexpwes OFFICIAL _SEAL § -
E GARO

Notury Pubuc. 5late of llilnuh

e ————r R =y

_________..—-—-—'_" - a-ab o
LASER PRO, Red. u.S. Pal &TM Ot o0 CFl ProSarvtces inc. Al rights reserved.
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