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THIS MORTGAGE {'Srcurlty Instrument’) Is given on May 01, 1996

. The mortgagor

is MICHAEL J MEUER, AN_:{NQAARR\ED MAN
(‘Borrower”).

py Lender pu
(‘Agreement’),

This Security Instrument is gtvé-r..to, The First National Bank of Chicago
which is a __National Bank orparized and axisting under the |aws ot the United States ot America
, Ninois _ __agﬁzo_(“Lender“i. Bomower owes

whose address I8 One First National Plaza. Chicago
Lender the maximum principal sum ot T4r!ve Thousand and No/100
Dollars (U.S. $ 12,000.00 ), o the aggregate unpaid amount of all loans and any disbursements made

This debt is evidenced by the Agreement

debt, it not paid earller, due and pay
will provide the Borrower with a final payment notice at 1ea:

Agreement provides that loans may be made from ums 0
Agreement). Th J4¢in fts sole discretion, but in no event later than 20

years from the date hereol.
Instrument securs 10 Lender: (a) the rapayment of the debt evidzirced by the Agreement, Inciuding all principal,

interest, and other charges as provided for

nt of even date herewith executed by Botrower
ated In this Security instrument by reference.
whict: Agraement provides fof monthly interest payments, with the full
abie flve years from the Issue Dato (as defined In the Agreement). The Lender
1t 90 days betore the final payment must be made. The
time during the Draw Period (as defined In the

rsuant to that certain First Line Plus Agreeme
whichever is less. The Agreemarcls hareby Incorpor

of. All future loans wiil have the surms lien priority as the original lcan. This Security

=i renewals, extensions and modliications; (b}

in the Agreement, and
h's of this Security Instrument to protect

the payment of ail other sums, with intarest, advanced under paragreg

f the security of this Security Instrument; and (c) the performance of Burrorver's covenants and agreemems under

; this Security instrument and the Agreement and all renewals, extensiols. and moditications thereof, all of the

1 foragoing not to exceed twice the maximum principal sum gtated above. Fcithis purpose, Borrower does hereby

1 mortgags, grant and convey to Lender the following described property loceted In County,

] illinols:
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: SEE LEGAL DESCRIPTION ATTACHED ‘
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which has the address of 4454 N MALDEN ST # aN CHICAGO, L. 60640
{"Property Address"):

dated - 11/22/04 and recorded as document number 94-993457
- COVENANTS. E’onowgr and Lender covenant and agree as follows: o

2. Appiication of Payrieran. Al payments received by Lender shall be applied first to interest, then to other
charges, and then to principal

3. Charges; Liens. Borower shiill pay alf taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold Paymen:s or.qround rents, if any. Upon Lenders raquest, Borrower shait promptly
turnish to Lender alt notices of amouts (o be paid under this paragraph. The Borrower shall make these

Borrower shali Pay, or cause to be pald, wien dye and payable all taxes, assessments, water charges. sewer
charges, license fees ang other charges agulr;s*, or in connection with the Property and shall, upon request,

penalties or costs, (b) Borrower shall first make all contest.d Payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, {c) neither the £ r-perty nor any part thereof or interest therein are
at any time in any danger of being sold, forfeited, lost or intetfe.e2 with, and (d) Borrower shall furnisn such
security as may be required in the contest or as requested by Lender, :
i 4. Hazard Insurance. Botrower shall keep the improvements row axlsting or hereafter erected on the
) Property insured against logs by fire, hazards included within the term “uvtended Coverage" and any other
hazards, including fioods or flooding, for which Lender requires insurance. Tijje n3irance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chasen by Borrower subject to Lender's approval which shail not bo unreasonably witwiidd. If Borrowsr falls to
maintain coverage described above, Lender may, at Lender's optlon, obtain coverage tL brotzot Lender's rights in
the Property in accordance with Paragraph 8.

All insurance policies and renewals shalt be acceptabie tc Lender and shall include a stander; nortgage clause.
Lender shall have the right to hoid the policies and renewals. If Lender requires, Borrower shail Orumptly give to

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the festoration or repair Is aconomically feasible, Lender's security is not -
lessened and Borrower is not in default under this Securlty instrument or the Agreement. If the restoration of repair
I8 not economically feasible or Lender's securlty would be lessened, the Insurance proceeds shal| be applied to

- carrler has offered to settie a claim, then Lender may collect the insurance proceeds, Lender may use the
- proceeds to repair or restore the Property or to pay sums sectrred by thig Security instrument, whether or not then
due. The 30-day period wilt begin when the notice is given.

 under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policles arx
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the axtent of the
Sums secured by this Security Instrumer; immediately prior 1o the acquisition,

P

8

T; ;j, Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
'.,;
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5. Preservation and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damagse, substantially change the Praperty, aliow the Property 10 deteriovate, Of commit waste. Borrower
shall be in default it any forfeiture actlon or proceeding, whether civil or criminal, is hegun that in Lender's good
faith judgment could result in forfelture of the property of otherwise materlally impalr the lien created by this
Security Instrument Of Lender's securlty interest. Borrower may cure such a defautt and roinstate, as provided In
paragraph 16, by causing the action or proceeding 10 be dismissed with & ruling that, In Lander's good falth
determination, preciudes torfeiture of the Borrower's Interest in the Property or other materlal impairment of the llen
created by this Security Instrument oF Lendar's security interest. Borrower ghall also be in default if Borrowef,
during the loan application process, gave materially false of inaccurate information Of statements 10 Lender {or
{alled to provide Lender with any material information) in cannection with the loans evidenced by the Agreement.
It this Security Instrument s on a \pasehold, Borrower ghall comply with the provisions of the leass, and it
Borrower acquires tee \11e to tha Property, the leasehold and tee titie shall not merge unless Lender agrees to the
merger in writing.

8. Protection of Lenvier's Rights in the Property. it Barrower taiis 10 perform the covenants and agreements
cantained In this Security Instiument, of there is a legal proceeding that may signiticantly altect Lender's rights In
the Property (such as & procoing In bankrupicy, probate, for condemnation or to anforce laws or regulations),
then Lender may do and pay for whataver is necessary o protect the value of the Property and Lender's rights In
the Property. Lender's actions mav include paying any sums gacurad by a llen which has priority over this
gecurity Instrument, appearing (n court, oaying reasonabie attorneys' fees, and entering on the Property to make
repalfs. Although Lender may take acticoander this paragraph. Lender does not have to doso.

Any amounts disbursed by Lander under:his paragraph ghall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the £ qriement rate and ghall be payable, with interest, upon notice from

Lender to Borrower raquesting payment.
7. inspection. Lender ot ts agent may make ree sonable antries upon and inspections of the Property. Lender
shall give Borrower notice at the time af of prior to an irspe stion specifying reasonable causa for the Inspection.

8. Condemnation. The proceeds of any award ot cirim tor damages, direct of consequentlal, in connection
with any condemnation of other taking of any part of the Firperty, or for conveyance in lieu of condemnatlon, are
hareby assigned and shalt be paid to Lender.

in the event of a total taking of the Property, the proceeds shaton applied to the sums secured Dy this Security
Instrument, whether of not then due, with any axcess paid 1o acower. In the event of & partial taking of the
Property, unless Borrower and Lender otherwlse agree In writing, the sums gacured by this Security Instrument
shall be reduced by the amount of the proceeds multiptied by the touaving fraction: (a) the total amount of the
gums securad immediately before the taking, divided by (b) the fair merkat value of the Property immediately
before the taking. Any palance shall be paid to Borrower.

If the Property s abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor ofters to
make an award of saltie a claim for damages, Borrower falls 1o respond to Lender within 30 days aftor the date the
notice Is given, Lender Is authorized to collect and apply the proceeds, al lts option’ eitver to restoration of repalr
of the Property or to the sums secured DY inls Security Instrument, whether or not theridud .

9. Borrower Not Released; Forbearance By Lender Not & Walver. Extension of tha time for payment of
moditication of amortization of the sums gecured by this Security Instrument granted by Lar.der to any successor in
interest of the Borrower shall not operate 10 release the llablity of the original Borrower or Borinwer'a successors In
interast. Lender shall not be required o commence proceedings agalnst any successor In interest of refuse 10
axtend time for payment of otherwise modify amortization of the sums gecured by this Sacurity Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interast. A wakver in one or

more Instances of any of the tarms, covenants, conditlons of provisions hereof, or of ihe Agreement, or any pan -

thereof, shall apply to the particular instance ot instances and at the pasticular time of times only, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this

Sacurlty Instrument and of the Agreement shall survive and continue 10 remain in full force and effect. No walver -

shall be asserted against Lender uniess in writing signed by Lender.
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or the Agreemant without that Borrower's consant,

Agreement.

wender when glven as provided In this parapraph.

Minals. In the event that any provisl

Agreement are daclared 10 ba severable,

10. Successors and Assigns Bound; Joint and Severai Liabhity; Co-signers. The covenants and
agresmeants of this Security Instrument shall bind and benefit the Successors and assigns of Lender ang Borrower
subject to the provisions of paragraph 15, (f there is more than ona
covenants and agreements shali be Joint and several Any Borrower w
does not execute the Agreement: (a) Is co-signhing this Security Instrumant only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of thig Security Instrument; {b) is not parscnally obligated
to pay the sums secured by this Security Instrument: ang (c) agreas that Lengder and any other Borrowar may
agree to extend, modity, forbear o make any accommodations with regard to the terms of thig Security Instrument

party as Borrowsr, each of Borrowor'e;
ho co-signs thig Security instrument b

71. Loan Charges. If the Joan Securad by this Security Instrument Is subject to a law which 56t maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be cotiected in
connection with the loan exceed the parmittad limits, then: (a) any such loan charge shail be reduced by the
amount necess2y to reduce the charge to the permitted limit: and {b) any sums already collected from
which excesced permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the prircical owed under the Agreement or by making a direct payment to Borrower. if g refund reduces
principal, the reductins will be treated as g partial prepayment without any prepayment charge under the -

12, Notices. Any notica o Sarrower pravided for in this Security instrument shall be given by delivering it or by

Borrower. Any notice provided for in thi, Sacurlty Instrument shall be deamed to have been given to Borrower or

13. Governing Law; Severablity. This 3rey ity thstrument shall be governed by federal law and the law of

0N or claiss of this Securlty Instrument or the Agreement corflicts with
applicable law, such confiict shall not affect other provisions of this Securlty Instrument or the Agreement which
can be given effect without the conflicting provision, 7= 14 end the provisions of this Sacurity Instrument ang the

14, Assignment by Lender. Lander may assign all or any puritan of Its interest hereunder and its rights granted
herein and in the Agreemant to any person, trust, financlat institetiors or Corporation as Lender may determine and
upen such assignment, such assignee ghall thereupon succeed -+ all tha rights, interests, and optiong of Lender
herein and In the Agresment, and Lender shall thereupon have no furthiar ols¥gations or llabRities thereunder. :

13. Tranater of the Property or a Beneficial interest in Borrower; Tu9 on Sale. If all or any pant of the
Property or any Interest In it is sold or transferred (or if a beneficial Interest in So:rower s 80id or transterred ang
Borrower Is not g natural person) without Lender's prior written consent, Lendar may, at its option, require
immediate payment in full of all sumg Sacured by this Security Instrument, Howvevar, this option shall not be
axarcised by Lender i axercise is prohibited by federal law as of the date of this Security Insirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The niine shall provide g -

- Period of not less than ag days from the date the notice is delivered or mailed within which Gerower must pay all
Sums secured by thig Security Instrument. If Borrower falls to pay these sums prior to the expitatizn of this period,
Lender may Invoke any remedies permitted by this Security Instrument or the Agresment without iurther notice or

8 entry of a judgment enfarcing this

ce
Security instrument. Those condltions ara that Borrower: (8) pays Lender all sums which then would be dyg under
this Security Instrument and the Agreemant had no acceleration ocourred: (b) cures any defayuit of any sther

covenanis or agreements; (c) pays all expenses Incurred in enforcing this Security Instrument, including, but not
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17. Hazardous Substances. Borrower ghall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone elsa to do anything
affecting the Property that is in violation of any Enviranmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of smal quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, clalm, demand, lawsult or other actlon by
any governmental or reguiatory agency of private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or Is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

,, As used in this paragraph 17, "HMazardous Substances" are those substances defined as toxic of hazardous
3 substances by Erironmental Law and the following substances: gasoline, kerosene, other flammable or toxic
i petroleum  products 1oxic pesticides and herbicides, volatile solvents, matetials containing asbestos of
3 formaidehyda, and radioctive materials. As used In this paragraph 17, "Environmental Law® means federal laws
and laws of the jurisdictizin y/here the Property is located that relate to health, safety or anvironmental protection.
18. Prior Morigage. Ecrower shall not be in default of any provision of any prior mortgage. - -
: 19. Acculeration; Remedics, Lender shall give notice to Borrower prior 10 acceleration following: {8)
1 Borrower's fraud or material mig egresentation In connection with this Securlty Instrument, the Agreemant or the
First Line Plus evidenced by the Agreement; (o) Barrower's fallure to meet the repayment terms of the Agreement;
: or (c) Borrower's actions or inactions v/nich adversely affect the Property or any right Lender has in the Property
: (but not prior to acceleration under Parngraph 16 unless applicable law provides otherwise). The notice shall
F spactty: (a) the default; (b) the action requirart to cure the default: (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the Zetault must be cured; and (d) that fallure to cure the defauit on of
bafore the date specifled in the notice may resultir accelsration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Froperty. The notice ghall further inform Borrower of the right to
reinstate after acceleration and the right 1o assert In (he toreclosure proceeding the nonexistence of a default or
any cther defense of Borrower to acceleration and torecosure. If the default is not cured on or before the date
specified in the notics, Lender at its option may require irimadiate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose ‘his Security instrument by judicial proceeding.
: Lander shail te entitied to collect all expenses incurred in legal praceedings pursuing the remadles provided In
1] this paragraph 19, Including, but not limited to, reasonabie attorncys fees and costs of title evidence.
: 20. Lender in Possession. Upon accelsration under Paragraph 180 . bandonment of the Propenty and at any
time prlor to the explration of any period of redemption following |udical s2le, Lender (in person, by agent of by
judiclatly appointed recelver) shall be entitled to enter upon, take posgession ~f, and manage the Property and to
collect the rents of the Property including those past due. Any rents collectectay L.ender or the recelver shall be
applled first to payment of the costs of management of the Property and colaction of rents, inctuding, but not
limited to, recelvar's fees, premiums on racelver's bonds and reasonable attorneys’ feas, and then 1o the sums
sacured by this Securlty Instrument.  Nathing hereln contained shail be construed 83 constituting Lender a
mortgagee in possession In the absence of the taking of actual possession of the Proper.y “.Lender pursuant to
thls Paragraph 20. In the exarcise of the powers herein granted Lender, no llabliity shali be psgerted of enforced
agalnst Lender, all such llabiity beling expressly walved and released by Borrower.
21. Release. Upon payment of all sums sacured by this Security Instrument, Lender shall reiease this Securlty
Instrument.
22. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property. ®
23. No Offsets by Borrower. No offset or claim that Borrower now has or may have in the futuré agmnst’;n
Lender shall relleve Borrowar from paying any amounts due under the Agreement of this Sacurity Instrument OTEJ"‘)I
from performing any other obiigations contained therein. oh
24. Riders to this Security Instrument. |f one or more riders are exacuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated Into and p3
shall amend and supplement the covenants and agreaments of this Security Instrument as i the rider(s) were 8 =}
part of this Security Instrument. -
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grees to the terms and covenants contained In this Security
ANy, en;(s) executed by Borrower and recorded with the Security Instrument.

o

-Borrower

-Borrower

~ This Docur:ant Prepared Bg: VERONICA RHODES
ﬁl of Chi

STATE OF ILLINOIS, " @@k—— Courty se:

(Spacs Bsiow This Lina For Acknowledgment)

The First Wrikinal Bank ca
One First Netio:ial Plaza Suits 0

0
2%3. Chicago, IL 60670

IWALIMTRIFD

personally known to me to be the same pereon(s) whose name(s) is (aw to the foregoing instrument,
appeared before me this day In pela. civi-acknowledged that
deliverad the said instrument as

'
Given under my hand and official seal, this —B&-’_‘\ﬂﬂy of
My Commission expires: AAFAAALANAIA AL BANNAIAR

signed and
frea nd voluntary act, for the uses and urposes therein set forth,

va

OFFICIAL SEAL ' b
$ CATHERINE € JACOBS S
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