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:; Equity Credit Line .
£

& Mortgage . Number:1110203169446
. The mongagor

THIS MORTGAGE “Sacurlty instrument”) 18 given on A i 30, 1996
is CRAIG M. MILLER ANDXALRAE. MiLLER, HIS WIFE AS gOIEE IEEZMS .
('Borrower“).

-

This Security [nstrument IS givé?ftr X
whichlsa orranized and exising under the laws of ,
- 60670 (Lender). Borrower owes

whose address 18 MmunuaLEl_q_cnmgg , Winot
Elgtay Thousand and No/100

Lender the maxlmuonagrlnclpai sum of

Dollars (U.S.$ £0,000.00 ), orte aggregate unpaid amount of ali loans and any disburgemants made

by Lender pursuant to that certain Equity Oredht Line Agreement of even date hevewith executed by Borrower

(“Agreement“), whichever is less. The Agrean.ert's hereby incorporated In this Security instrument by relference.

This debt Is avidenced by the Agreemant which Agreement provides for monthly intorest payments, with the full

debt, It not paid earller, due and payable fve years tom the Issue Date (as defined in the Agreement). The Lender
before the final paymant must be made. The

will provide the Borrower with a final paymant notice at ieatt 80 days
e made from tims 0 time during the Draw Period (as defined In the

Agreament provides that loans may

Agreement). The Draw Period may be extended by Lencie” In Its sole discretion, but in no avent lator than 20
years jrom the date hereof. Al future loans will have the s&i™e llen priority as the original loan. This Securlty
inatrument secures 10 Lender: {a} danced by the Agreemsent, inciuding all principal,
: intarest, and ather charges as provided for in the Agreement, anvl i renewals, axtensions and modifications; ()
= the payment of it other sums, with Interest, advanced under paragra oh ¢ of this Security instrument 1o protect
Y] the security of this Securlty instrument, and (c) the performance of Bowrov/er's covenants and agreements under
'} this Security insirument and the Agreernent and all renewals, axtensiors und modifications thereof, all of the
4 foregoing not 10 gxceed twice the maximum principal sum gtated above. Foi this purpose, Borrower does hereby
" CODK County,

mortgage, grant and convey to Lender the following described propeny joca.ed In

linols: (% 52 410)
AE) TITLE SEAVICES # —
LOT 48 INBLOCK 1IN ROOD'S SUBDIVISION OF THE NORTHEAST 1/4 OF

THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.
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which has the address of 3757 N GREENVIEW AVE GHICAGO, IL. 606133609
(‘Proparty Address"); R SRt

TOGETHER WITH all the imp}oveniems naw or hereafter erected on the Property, and all easements, rights, -
&ppurtenances, rents, royalties, mineral, ol and gas rights and profits, claims or demands whh respect to |
insurance, any and all awards made for the taking by aminent domaln, water rights and stock and aji foaures now or |

hereafter a part of the Propeity. All replacements and Rdditiong shall atso be covered by this Security Instrument,
All of the foregoing Is referred 1o in this Security Instrument ag the *Praperty*. !

. BORROWER COVENANTS that Borrower [s rely selsad of the estats hereby conveyed and has the ight to

mortgage, grant and convey the Property and that the Property Is unencumbaered, except for encumbrances of
- record, Borrower warrants and will defend generally the tiie to the Proparty against ail ciaims and demands,
sublact to any encumbrances of record, Thers s a prior montgage from Borrower to STANDARD FEDERAL

BANK FOR SAVINGS dated .01/05/94 and recorded as document number 54049253
COVENANTS, Briiower and Lender covanant and agree as follows: "

1. Payment of Pip2ioal and interest, Borrower shail prompily pay when due the principai of und Interest on
the debt avidenced by te Aqreement, -
- 2, Application of Paymvris. Al payments recelved by Lender shaji be appiled first to intarest, then to other
- chargas, and then to principal §
Ve 3. Charges; Liens, Borroar shall pay all taxes, Assessments, charges, fines, and impositicns attributable to
' the Property, and loasehold payments, ¢ ground rents, i any, Upon Lender's request, Borrower shai :
fumish to Lender ai notices of amount; 1 be paid under this paragraph. The Borrower shali make these
payments directly, and upon Lender's raquast rromplly fumnish to Lender raceipts evidencing the payments,
Borrower shall pay, or cause to be paid, v*#iv due and payable aif taxes, assessments, water charges, sewer
. ctharges, license fees ang other charges agalnsi2r In connegtion with the Property and shall, upon request,
promptly furmnigh to Lander duplicate receipts. Botrowsr may. In good faith and with due diligence, contest the -
valkiity or amount of any such taxes or assessments, pvavidad that (a) Borrower shall notify Lender in writing of the
intention of Barrower 10 contest the same befors any v cr assessment has besn Increased by any Interast, -
penalties or costs, {b} Borrower shall first make all conteste - -FMBNS, undar protest i Borrower desires, unieas
- such contest shall 8uspend the collection thereof, (c) neither the Proparty nor any part thereof or interest therain -
are at any time in any danger of being sold, forteited, lost or interfrrad with, and (d) Borrower shail furnish such :
security as may be fequired In the contest ar ag requested by Lendar, :
i 4. Hazard Insurance, Borrower shall keep the improvements oW’ ~xisting or hereafter erected on the
. Property Insured against loss by fire, hazards Included within the term “axierded coverags® and any other
. hazards, including fionds or flooding, for which Lendser requires insurance. This \surance ehall be meintained in
the amounts and for the periods that Lender requires, The insurance carriar previding the insurance shall be
, - chosen by Borrower subject to Lender's approval which shall not be unreasonably wittined. If Borrower fails to
maintaln coverage described above, Lender may, at Lender's option, obtain Caverage to io%srt Lender's rights in
the Property in accordance with Paragraph g, 3
All Insurance policies and renewals shall bg acceptable to Lender and shalt Inciude a standare, matgags clause.
. Lander shak have the right to hold the policies and renewals, I Lender requires, Borrower shall promptly give to
~ Lender all recel and renewal notices, in the event of loss, Borrower shaif give prompt notice

KT

Property Is acquired by Le'ndar. Borrower's right to any insurance policies and
06 to the Property prior to the acquishtion shall pass to Lender to the axtent of the
trity Instrument immediately prior to the acquisition,
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10 Succesgorg and Assigns Bound; Joint ang Severa) Lisbimmy; Co-signers,
agreements of thig Security Instrumens shall bind ang benefit the
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r's interagy in the Property Under the terms of thig Secumy g 7 not Personafty oblig;
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17. Hazardous Substances. Borrower ghall not cause oF permit the presence, use, disposai, storage. of release
of any Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyone oise to do anything
affecting the Property that is in violation of any Environmantal Law. The preceding two sentences shall not apply to
tha presence, use of storage on the Property of gmall quantiies of Hazardous Substances that aré generally
recognized to be appropriate 10 normal residentlal uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any Investigation, claim, demand, Jawsult or other action by
any govammental or regulatory agency or private party Involving the Property and any Hazardous Substance of
Environmental Law of which Borrower has actual knowledge. It Borrower leams, of is notifled by any govommentai
or regulatory authority. that any removal of other remediation of any Hazardous Substance aftacting the Property Is
necessary, Borrower ghall promptly take all necessary remedial actions In accordance wih Environmental Law.

As used in this paragraph 17, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Envicornental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, o¥c pesticides and herbicides, volatile solvents, materials containing asbesios or
formaldehyde, and radicectt@ matetials. A# used in this paragraph 17, “Epvironmental Law" means federal laws
and laws of the jurisdictioir wtinre the Property is located that relate to health, safety of environmental protaction.

18. Prior Morigage. Borrovar shall not be in default of any provision of any prior mortgage.

18. Acceieration; Remedies. < Lender shall give notice 10 Borrower prior 10 acceleration following: (a)
Borrower's fraud of material mis:spresentation in connection with this Security Instrument, the Agreement Of the
Equity Credit Line evidenced by the Agraemsent; {4)] Borrower's fallure to meet the repayment terms of the
Agreement; Of (c) Borrower's actions C: inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleratior, unier paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (@) the default; (b) the asuon required to cure 1he defauly; {c) a date, not less than 30 days
from the date the notice is given to Borrowar, Uy <hich the default must be cured; and (d) that fallure to cure the
defautt on or before the date specitied in the notica 7aay result in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale.of the Property. The notice shall further inform BorroweY
of the right to reinstate after acceleration and the right 1o sissen in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleratior and foreclosure. If the default is not cured on or before
the date specified in the notice, Lender at fts option may 1e juire immediate paymant in full of all sums secured by
this Security instrument without further demand and may foreciora this Security Instrument by judicial proceading.
Lender shall be entitied to codtect alt expenses incurred In lege! p oceedings pursuing the remedies provided In
this paragraph 19, including, but not limited to, yeasonable attomays fees and costs of title evidence.

20. Lenderin Posgession. Upon acceleration under paragraph 1€ O ahandonment of the Property and at any
tima prior to the expiration of any period of redemption following judiciei sole, Lander {in person, by agent or by
}ud@ally appointed racelver) shall be antitied 1o enter upon, take possession of, and manage the Property and to
collect the rents of the Property including those past due. Any rents collecte< Lv Lender of the receiver shail be
applied fust (o payment of the costs of management of the Property and colleaton of rents, including, but not
limitgd to, rpcalys'r's foes. premiums of racatver's bonds and reasonable aRtOMays: taes, and then to the sums
gecured By This Security instrument.  Nothing herain contained ghall be constried as constituting Lender 8
mortgagee n possession in the absence of the taking of actual possession of the Propsn; by {ender pursuant 10
this Paragraph 20. Inthe axarcise of the powers herein granted Lender, no liability shait e agserted of enforced
against Lender, all such liability being expressly walved and released by Borrower.

21, Release. Upon paymen of all sums secured by this Security Instrument, Lander shali-release this Security
tnstrumant.

22. Waiver of Homestead. Borrower walves all right of homestead exemption In the Property.

23. No Otfsets by Borrower. NO ofiset or claim that Borrower now has or may have in the future against
Lender shall relleve Borrower from paying any amounts due under the Agreement or this Security fnstrument of
from performing any other obligations contained therein.

24, Riders to ihis Security instrument. If one or more riders are axecuted by Borrower and recorded together
with this Security instrument, the covenaits and agreemsnts of sach such rider shall be incorporated nto and
shall amend and suppiement the covenants and agreements of this Securlty instrument as if the rider(s) were &

part of this Security instrument.
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BY SIGNING BELOW, Borrower accepls aﬁd agrees to the terms and

Instrument.

covenanmconminodinthhsms'uy-;,
executed by Borrower ang fecorded with the Security

l QMWW&%
.
3w &

| AAA

'f" - -

-Borrower
(Space Below This Line For Acknowledgman)
This Poctiment Prapared By: JULIANNE FARREY
-~ N Bodes e Figt issional Bank of Chicago .
: One First Neitoinal Plaza Sulte 0203, Chicago, IL 60670 '
STATE OF ILLINOIS, L o County gg:.
N _ R anne L. szs«:g, , @ Notary Public in and for sald county and state, do hefeby"
certify that CRAIG M. MILLER AND (AJ"AE MILLER, HiS WIFE AS JOINT TENANTS
R parscnally known to me 1o be the same p-;gr:n(s) whose name(s) is (are) subscribed to the feregoing Instrument, "'
o appeared befora me this day in person, ‘arc acknowledged that ey signed and
.| delvered the said instrument as_ YA/t troc s voluntary act, for the uses &g PurpOses therein set forth,

Ghven under my hand and official sea, this Wil .dav of

m%r 19—94 .
My Commission expires: . :

O RTELY ri‘:ggm oL .
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