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ACRTGAGE

THIS MORTGAGE IS DATED MAY 4, 1986, between RICARDO TREJO and LUZ A. TREJO, HIS WIFE, IN JOINT
TENANCY, whose address is 9745 S. SPAULDING AVE., CHICAGO, IL 60623 (referred to below a8 “Grantor");

and LaSalle Bank, FSB, whose address Is 4747 W. Irving Purk Road, Chicago,

"Lender").

GRANT OF MORTGAGE. For valuabie considerstion, Grantor-n.ortgages,

iL 60641 (referred to below a8

warrants, and conveys to Lendor all

of Grantor's right, title, and interest in and to the following described real property, together with all existing or

subsequently erected of affixed buildings, improvements and fixurcs:. all eassments,
appurtenances, all water, water rights, watercourses and ditch rights \Ind

rights of way, and

inding stock in utliitles with ditch or

irrigation rights); and all ather rights, royalties, and profits relating to the real cxoperty, including without limnitation

all minerals, oil, gas, geothermal and similar matters, located in COOK

Property”):

couryy, State of llinois (the "Real

LOT 75 IN GEDDES’ SUBDIVISION OF LOTS 4 TO 50 IN BLOCK 2 IN THE S 12nVISION OF BLOCK 12

iN STEEL'S SUBDIVISION OF THE SE 1/4 AND THE E 1/2 OF THE

SW /4 OF ScLTION 26, TOWNSHIP

39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CUUNTY, ILLINOIS.
The Real Property or its addreas is commonly known as 2745 S. S_PAULDmG AVE., CHICAGO, IL 60623, The

Real Property tax identification number i8 16-26-414-019.

Grantor presently assigns 10 Lender all of Grantor's right, title, and interest
all Reats from the Property. in addition, Grantor grants t0 Lender a Unifor

the Personal Property and Rents.

in and to all leases of the Property and
m Commercial Code security interest In

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to doliar amounts shall mean amounts in lawful money of the United States ot America.

Existing Indebtedness.
Existing Indebtedness section of this Monigage. -

Grantor. The word »Grantor" means RICARDO TREJO and LUZ A, TREJO. The Grantor ig the mortgagor' .

under this Mortgage.

The words "Existing indebtedness” mean th

e indebtedness described below in tha
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Guarantor. The word Guarantor” means and includes without Himitation each and all of the guarantoss,
sureties, and accommodation parties In connection with the Indebtedness.

improvements. The word "improvements” means and includes without limitation ail axisting énd future
improvements, bulldings, structures, moblie homas affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantar or axpanses incurred by Lender
1o enforce obligations of Grantor under this Mortgage, together with Interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebtedneas secured by the Mortgage, not
inciuding sums advanced to protect the security of the Mortgage, exceed the nole amount of $25,000.00.

Lender. Tha wurd “Lender” means LaSalle Bank, FSB, its successors and assigns. The Lender I8 the
mortgages under inis Mortgage.

Mortgage. The weoif “Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assign:iere.and security Interest provisions relating 10 the Personal Property and Rents,

Note. The word "Note™ riezns the promigsory note or credit agreement dated May 4, 1998, in the original
principal amount of $260090 from Grantor t0 Lender, together with all renewals of, extensions of,
modifications of, refinancings of; consolidations of, and substitutions for the promissory note of agreement.
The Interest rate on the Note I8 £ 950%. The Note i3 payable in €0 monthly payments of $511.63. The

maturity date of this Martgage is May %o, 2001,
and other articles of

Personal Pro . The words "Peisonal Pro arty" mean all equipment, fixtures
pery o p hed or affixed to the Rea!

rsonal property now or hersafter owned pv Grantor, and now of ereafter attac
ith all accesslons, parts. 8" additions to, all replacements ot, and all substitutions laféJr. ang

roparty, together w

of such property; and together with all procezds (including without limitation all ingurance proceeds an
refunds of premiums) from any sale or other digposiian of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Properlx. The words "Real Proparty” mean tlie property, interests and rights described above in the
“Grant ot Mortpage” section.

Related Documents. The words "Related Documents™ inean and include without limitation all promissary
; notes, credit agreements, loan agreements, environmenta! aqreements. gueranties, securlty agreements,
' mortgages, deeds of trust, and all other instruments, agreersr.s and documents, whether now or hareafter
{] existing, executed in connection with the indebtedness.

Rents. The word "Rents” means all present and future rents, reventer, Income, lssues, royaities, profits, and

other benefits derived from the Property.

3 THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
8 AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THS INDEBTEDNESS AND (2)
it PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORGAGE AND THE RELATED
] DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING EAMS:

.

: PAYMENT AND PERFORMANCE. Excapt as otherwise provided in this Mortgage, Grantse sagll pay to Lender all
3 amounts secured by this Mortgage as hey become due, and shall strictly perform all o -arantor's obligations

4 under this Mortgage.
! POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's posaecsion and use of
;: the Property shall be governed by the foliowing provisions:
i Possession and Use. Uniil in default, Grantor may remain in possession and controt of and operate and
E manage the Propeny and collect the Rents from the roparnty.
1 Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptiy perform all repairs,
] replacements, and maintanance necessary to preserve its vaiue.

ease,” and

’ Hazardous Subsiances. The terms "hazardous waste," “hazardous gubstance,” "disposal,” "rel
{ “threatened release,” as used in this Mortgage, shall have the same meanings as seé e(fjorth in 1he

Comprehensive Environmental Hes?onse. Compensation, and Liabilig Act of 1980, as amen 42 US.C.
Sactlon 9601, et seq. ("CERCLA™ he Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
49 U.S.C. Section 1801, et seq., the Rasource

99-499 ("SARA"), the Hazardous Materials Transportation Act, 49
Conservation and Recovery Act, 42 U.S.C. Saction 6301, et seck. or other applicable state or Fegeral laws,
rules, or regutations adopted pursuant to an of the foregoing. The terms "hazardous waste" and "hazardous
substance® shall also include, without limitation, Petro!eum and petroleum brproducts or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that. {a) During the period of Grantor's ownership
of the Praperty, there has been no use, generation, manufacture, storage, treatment, disposel, release oOf
threatened release of an hazardous waste Or substance lgy any person on, under, about or from the Properti/;
xcept as previously disclosed to

3

i

;

i

% ' there has been,
%‘. and acknowledged by Len

VILICED

(b) Grantor hag no know edé;e of, or raason to believe th
er in writing, () any use, generation, manufacture, storage, treatment, disposal,
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release, or threatened release of any hazardous waste or substance on, under, about or from the Propertx by
any prior owners or occupants of the Property or (i) any actual or threatened litigation or claims of any kind
by ary person relating 10 such matters; an (c) Except as previously disclosed to and acknowledged by
] Lender in writing, (i) neither Grantor nor any tenant, con ractor, agent or other authorized user of the Property
1 ghall use, generate, manufacture, store, treat, dispose of. or release any hazardous waste or substance on
h under, about or from the Property and (i) any such activity shall be conducted in com llance with all
" applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender an its agents to enter upon the
Property 10 make such ingpections and tests, at Grantor's expense, as Lender may deem ropriate 10
determine compliance of the Property with this section of the Mortggge. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construed to create any resl)onslblllq or liability
on the part of Lender to Granior or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and walves any future claims against Lender for indemnily or
contribution i vhe event Grantot bacomes liable for cleanup or other cOStS under any such laws, and
agrees 10 Indsinnity and hold harmiess Lender against any and all claims, losses, labilities, damages
nalties, and xranges which Lender may directly or indirectly sustain o sufler resul'ting from a breac: of
his section of the sortpage or as a conset%uence of any use, generation, manufacture, storage, disposal,
release or threatensd rzlease occurring prior to Grantor's awnership or interest in the Property, w ather or not
the same was or sycuid have been knawn to Grantor. The provisions of this section of the Morgage
including the obligation-1» indemnity, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in

the Property, whether by furerlosure or ctherwise.

Nulsance, Waste. Grantor sha' riot cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or 10 the “roperty or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, £ grant to any other party the right to remove, any timber, minerals
(incltding oil and gas), soll, gravel or rock products without the prior written consent of Lender,

Removal of improvements. Grantor snail not demolish or remove any improvements from the Real Property
without the prior written consent of Lanoz: s a condition to the removal of any Improvemeants, Lender mag
require Grantor to make arrangements . spusfactory 10 Lender to replace such Improvements wit
Improvements of at least equal value.

Lender's Rlﬂht to Enter. Lender and its agents and representatives maypemer upon the Real Property at all
reasonable iimes 0 attend to Lender's interesiz-asd 1o inspect the Property for purposes 0O Grantor's
compliance with the terms and conditions of this Morig2a.

Comlpllance with Governmental Requirements. Grantor shall promptly comply with ail laws, aordinances, and
regulations, now or hereafter in effect, of all governmental autacrities applicable to the usa or occupancy of the
Property. Grantor may contest in good faith any such law, zcinance, or regulation and withhold compliance
during any proceeding, including agpropriate appeals, 80 lona 5 Grantor has notified Lender in writing prior to
doing so and so long as, in Len ar's sole opinion, Lender's Intnrects in the Property are not jeopardized.
Lender may require Grantor to post adequate securfty or a surety bonr, reasonably sa isfactory to L.ender, 10

protect Lender's Interest.

Duty to Protect. Grantor agroes nalther to abandon nor feave unatterdzd e Propeny. Grantor shall do all
other acts, in addition to thoge acts set forth above in this section, which%sm the character and use of the
Property are reasonably necessary 10 protect and preserve the Propenty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare Immesiately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior vrikan-consent, of all or any
part of the Real Property, Or any interest In the Real Property. A "sale of transler” means Y@ conveyance of Real
Property of any right, title or interest therein; whether lega!, beneficlal or equitable; vinnther voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, of {ransfer of any
baeneficial interest In or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. |f any Grantor is a corporation, partnership of limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited fiability company Interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exarcise Is prohiblted by federal law or by lllinols {aw. ‘
mjr(tgg QND LIENS. The foliowing provisions relating to the taxes and llens on the Property are a part of this
ge.
Payment, Grantor shall pay when due (and (n all events prior to delinguency all taxes, payroll taxes, special
taxes, agsessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered of material furnished to the
Property. Grantor shall maintein the Propertﬂ free of ail llens having priority over or equal to the interest of

Lender under this Mortgage, except for the lien of 1axes and assessments not due, except for the Existing
indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessmant, or claim in connection with a good

faiﬂ\ dispute over the obligation to pay, 80 Ion& as Lender's interea‘ In the Property is not Aaoi)ardlzed. If atien
arises or ia filed as a resuit of nonpayment, rantor shall within fitteen {15) daye after the len ariges or, If &

POLTISEdN

;———_




A v




UNOFFICIAL COPY

Fremsese MRS,
- - -
B oD

LTl -y T T AT

06-04-1996 MORTGAGE Page 4
.;i Loan No 9210843258 {(Continued)
f lien is flled, within fiteen (15) duys afer Grantor has natice of the filing, secure the discharge of the lien, or if
3 requested by Lender, depnsit with Lender cash or a sufficient co?porate surety bondgor other security
a gatisfactory to Lender In an amount sufficient to discharge the lien glus any costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. in any contest, Grantor shall
g defend itself and Lender and shall satisfy any adverse Judgment before enforcement agalnst the Property.
i_ gr@éga | r?ggn name Lender as an additional obligee under any surely hond furnished in the contest

il Evidence of Payment. Grantor shali upon demand furnish to Lender satisfactory avidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notity Lender at least fifteen (15) days before an work Is commenced,
any services are furnished, or an materiais are supﬁlled to the Property, If any mechanic's lien materiaimen’s
lien, or other lien could be asse ed on account of the work, services, of materials. Grantor will upon requast
of Lender furn’sh to Lender advance assurances satistactory to Lender that Grantor can and will pay the cost
of such improvements.
: angPaEgRTY DAMAZGE INSURANCE. The following provisions relating 1o insuring the Property are a part of this
i ortgage. :
; Maintenance of )rev.ance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage @ncorsements on a replacemant basis for the full insurable value covering
Improvements on the Rez:i Property in an amount sufficient to avold applicaticn of any coinsurance clause, and
; with a standard mortgager c.ause in favor of Lender. Policies shall be written bN such insurance companies
4 and in such form as may Dr+-ieasonably accelptable to Lender. Grantor shail dellver to Lender certificates of
1 coverage from each insurer con‘zining a stipu atlon that coverage will not be cancelied or diminished without &
minimum of ten (10} days’ price ws'ven notice to Lender and not comglnlng any disclaimer of the insurers
| fiability for failure to give such notice. Fach insurance policy also shall include an endersement providing that
! coverage in favar of Lender will nat he Iinpaired In any way b|y any act, omission or default of rantor or any
i other parson. Should the Real Propsf? at any time become located In an area designated by the Director of
the Federal Emergenc Management AqeiCy as 8 8§ cial flood hazard area, Grantor agrees to obtain and
] maintain Federal Flood Insurance, 10 the exignl suc insurance is required by Lender and Is or becomes
g available, for the term of the loan and for the 71k unpald principal balance of the loan, or the maximum limit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promdn‘lly notity Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor falls to do so vatnin fiteen (15) days of the casuaity. ether or not
Lender's security Is impaired, Lender may, at it -alzction, apply the Proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Proparty.-or thy restoration and repair of the Property. If
Lender elects to apply the proceeds 10 restoration and repa'.. Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lenae;. - Lender shall, upon satisfactory proof of such
expenditure, Pay or raimburse Grantor from the proceeds 1o--ne reasonable cost of repalr of restoration [f
Grantor is not in default hereunder. Any roceeds which have nol ooen disbursed within 180 days after their
receipt and which Lender has not committed to the repalr or restoration of the Property shall be used first t0
pay any amount owlendg to Lender under this Mongaqe. then to prepey accrued interest and the remainder, f
any, shall be applied to the principal balance of the indebtedness. It Lender holds any proceeds after

payment in full of the indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexplired Insurance ghall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee’s sal2 or ciher sale held under the
provisions of this Mortgage, or at any fareclosure sale of such Property.

Compliance with Existin indebledness. During the period in which any Exisinc !rdebtedness describe?l

below is in effect, comg ance with the insurance ?rovlslons contained in the Inguvaent avidencing suc
th the insurance provisions undar (hig Morigage, to the

M £ e

f. Existing Indebtedness shall constitute compliance w

% extent compliance with the terms of this Merigage would constitute & du lication of Ingu ance requirement, it
3 any proceeds from the insurance become payable on loss, the provisions in this Mongag') for division of
i roceeds shall apply only to that portion of the proceeds not payable to the holdei of the Existing

ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, Incluggndq any
4 obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proc n%is
. commenced that would materially affect Lender's interests In the Property, Lender an rantor's behalf may, but
; shali not be required to, take any action that Lender deems appropriate. Any amount that Lender expends In 80
1 doing will bear interest at the rate provided for in the Note from the date Incurred-or paid by Lender to the date of
' repayment bg' Grantor. Ail such expenses, at Lender’s option, will (aﬁ be payable on demand, (b) be added to the
balance of the Note and be apportioned amang and be payable with any installment payments to become due
: during either {i) the term of an?r applicable Insurance aBollcy or ’91) the remainlngrﬁerm of the Note, or {c) be
'% treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will secure

payment of these amounts. The rights provided for in fhis aragra?h shall be in addition to an[ other rights or any
temedies to which Lender may be ent tled on account © the dejault. Any such action b ender shall not be
construed as curing the default so as to oar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The tollowing provisions relating to ownership of the Property are a part of this

Mortgage.
Tille. Grantor warrants that. {a) Grantor holds good and marketable title of racord to the Property in fee |
simple, free and clear of all liens and encumbrances other than those sel forth in the Real Property description

Ty
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i or in the Existing Indebtedness section below of In any title insurance palicy, title ra ort, or final title opinlon
i issued in favor of, and accepted be/. Lender in conneéllon with this Mgrtga%e. and p(b) Grantor has tr?e fuli
: right, power, and authority to execute and deliver this Mortgage to Lender.

i Defense of Title. Subject to the exception In the para raph above, Grantor warrants and will forever defend
§i the title to the Propenr against the tawful claims of all persons. In the event any action or procesding I8
2k commenced that questions Grantor's title or the Iinterest of Lender under this Man%%?e. Grantor shal! defend
; the action at Grantor's expense. Grantor may be the nominal Party in sucrédproce ng, but Lender shall be
‘ entitled to0 ganlclpate in the proceeding and 10 be represented In the proce ing by counsel of Lender's own

choice, and Grantor will deliver, ar cause 1o be delivered, to Lender such instrufents as Lender may request
g from time o time to permit such panicipation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing appiicable laws, ordinances, and regulations of governmental authorlties.

il EXISTING INDEBTEDNESS. The following provisions concernin existing indebtedness (the "Existin
1] Indebtedness”) a7 ¢ part of this Mortgage. 9P g 0 ( g
3 Existing Lien, The lien of this Mortgage securing the indebtedness may be gecondary and Inferlor to an
] existing lien, “Ciantor expressly covenanis and agrees to pay, of see 10 the payment of, the Existing
: indebtédness and o prevent any delault on such Indebtedness, any default under the nstruments evidencing
such indebtednese, or any default under any security documents for such indebtedness.

Default. |f the paymeit uf-an instaliment of principal or any interest on the Existing indebtednass is not made
within the time require¢ by the note evldenclng such indebtedness, or should a default occur under the
instrument securing such nuebtedness and not be cured during any applicable grace period therein, then, at
the oRtlon of Lender, the inaebtpdness secured by this Morigage shall become immediately due and payable,
and this Mortgage shall be in dafault.

1 No Modification. Grantor shall not ent2r Into any agreement with the holder of any mort?age. deed of trust, or

other securlty agreement which has {rio7ly over thig Monqaee tc:iv which that agreemant is modified, amended
extended, or renewed without the pricr wittan consent of Lender, Grantor 8 ali neither request nor accepi
any future advances under any Suc gecuri agresment without the prior written consent of Lender.

CONDEMNATION. The following provisions reiatou 10 condemnation of the Property are & part of this Mortgage.

‘_ Application of Net Proceeds. | all or any pait of tha Property ls condemned by eminent domaln proceedings
f by any proceeding or purchase in lieu of con jemuation, Lender may at lts lection require that all or any
fion of the net proceeds of the award be appiar-to the Indebtedness o the repair or restoration of the
roperty. The net proceeds of the award shall inear the awerd after payment of all reasonable costs,
expensas, and attorreys’ fees incurred by Lender in consction with the condemnation,
Proceedings. |f any proceeding in condemnation is filed, C.entor shall promptly notify Lender in writing, and

Grantor shali promptly take such steps as may be necesrary to defend the action and obtain the award.
Grantor may be the nominc PeaélYn]? such proceeding, bu vender shall be entitled to partlclﬁ:'aie In the

proceeding and to be represen he proceeding by counsel ¢ > own cholce, and Grantor w dellver or
ggu:t?g r}gﬂ%% delivered 10 Lender such instruments as may be requester by it from time 10 time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTMORITIES. The following provisions
relating to governmental {axes, fees and charges are a pan of this Mortgage:

Current Taxes, Fees and Charges. Upon recwest by Lender, Grantor shiii execute such documents In |
addition to this Mortaage and take whatever other action is requested by Lander to perfact and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, 48 uascribed below, to?ether
with all expenses incurred In recording, perfecting «f continuing this Mortgage, Inchuding without lirnitation all
taxes, fees, documentary stamps, and other charges for recording or ragistering this *01.gage.

‘ Taxes. The following shall conslitute taxes to which this section applies: (8) a 8 actfic «ax _upon this type of
3 Monga e or upon all or a;\af part of the Indebtedness secured by this Mort ag + {b) & 8panis tax on Grantor
: which Grantor is authorized or uired to deduct from payments on the Indebtedness secured I%y this type of
] Mortgage; (c) & tax on this type © Mortgage char?eable against the Lender or the holder of the Note, and %1)
% raﬁ;;;o‘?cf lc tax on all or any porlion of the Indebiedness or on payments of principal and interest made by
0f.
i Subsequent Taxes. If any tax 10 which this saction_applies i enacted subsequent to the date of this
Mortgage, this event ghall have the same effact as an Event of Default (as defined below), and Lender may
‘ gxercisa any or all of its available temedies for an Event of Defailt as provided below unless Gra_?tor either
{ La) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
: ie{\es %eecﬂon and deposits with Lender cash or a sufficient corporate surety ond or other security satisfactory
1 o Lender.
A SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage a8 &
‘ security agreement are a part of this Mortgage.

reement. This instrumant shall constitute a am:urtt\‘1 geée:ﬁn&ntthg: rtlggtgﬁ?gts%% roe'd traea rl:yr%r:‘edrg

VOLISE9G

Securlty A
cons!l&ea“ixtures or othewersonat propefty, and Lender ghall
the Uniform Commercial Coas a8 amended from time to time.

Security Interest, Ugon request by Lender, Grantor shall executs financing statements and taka whatever
other action is requested by Lenaer 10 perfect and continue Lander's security interest in the Rents and
Pargonal Property. In addition to racording this Mortgage In the teal property records, Lender may, at any

el
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time and without further authorization from Grantor, file exacuted counterparis, copies or reproductions of this
Mortgage as a financing statement, Grantor shall reimburse Lender for all expenses incurred in perfecting of
continuing this security Interest, Upan default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenlent to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender. -
Addresses. The mailing addresses of Grantor (debior) and Lender (secured party), from which information
concerning the security Interest granted b this Mortgage may be obtained (each as required by the Uniform
CommercFal Code}, are as statedgon the ﬂrgt page of t?nlsg Mortgage. ( o ythe U

FURTHER ASSURANCES; ATTORNEY~IN-FACT. The following provisions relating to further assurances and
atiorney—in—fact are a part of this Mortgage.

Further Assurances. At any time, and from time 10 time, upon request of Lender, Grantor wili make, execute
and deliver, or will cause to be made, exacuted or delivered, to Lender or 10 Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

b { and in such of:ces and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
[ security deeas, wecurity agreements, financing statements, continuation statements, instruments of further
i assurance. certifcatas, and other documents ag may, in the sole opinion of Lender, be necessary or desirable
in order 12 effectucte, ~omplete, d)erfect. cantinue, or f::reaerwa (a) the obiI?atlons of Grantor under the Note,
1 this Mortgage, and 1”e lelated Documents, and (b) the Jlens and security interests created by this Mortgaqe

on the Property, whetne: row owned or hereafter acquired by Grantor. Unless prohibited by law or agreed Io

the contrary by Lender in“writing, Grantor shall reimburge Lender for all costs and expenses incurred In
connection with the matters sefarred to in this paragraph.

Attorney~in-Fact. If Grantc: falls to do any of the 1hln€s referred to In the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's exPense. For such purposes, Grantor hereby
irrevocably appoints Lender as GipiRor's attorney-in-fact for the purpose of making, executing, de!lverinP.

filing, recording, and doing alt other t~ings as may be necessary oOr desirable, In Lender's sole opinion, 10

accomplish the matters referred to in the preceding paragraph.
FULL PERFORMANCE. | Grantor Ja s all the Iadebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Leraer shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termineuon of any financing staternent on file ev!denclnP Lender's
security interest in the Rents and the Persanat Property. Grantor will Pay. it permitted b\{ applicable law, any
reasonable termination fee as determined by Lender frum time to time. If, however, payment is made by Grantor,
whether voluntarily or otharwise, of by guarantor or by any third party, on the Indebtedness and thereafter Lender
is forced to remit the amount of that payment ia) to Grantur's trustee in bankruptcy‘ or to any similar person under
any federal or state bankruptc law or taw for the relief of deutors, (b} by reason i any judgment, decree or order
of any court or administrative body having jurisdiction over Lenctar or any of Lender's proParty. or *c) by reason of
any settiement or comprise of any claim made by Lender with e claimant {including without limitation Grantor),
the Indebtedness shail be considered unpaid for the purpose of aniorcement of this Mortgage and this MonFaqle
shall continue to be effective of shall be reinstated, as the case sy be, notwithstanding any cancellation of this
Mortgage or of an\‘ note of other instrument or agreement avidenciry the Indebtedness and the PropenY will
continue 1o secure the amount repaid or recovered fo the same extent as i that amount never had been originally
received b¥1 Lender, and Grantor shail be bound by any judgment, asciae, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an scnt of default ("Event of Default”)
under this Mortgage:

Defauit on indebtedness. Failure of Grantor to make any payment when due cit the-indebtedness.

Default on Other P nte. Failure of Grantor within the time required by .his Mortgage 1o make any
payrﬂem for taxes or insurance, or any other payment necessary 10 prevent filing or.or %0 effect discharge of
any lien.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related ocuments.

False Statements. Any warrant%, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is faise or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases {0 be in full force and
affect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insclvency. The death of Grantor, the insoivency of Grantor, the appolntment of a receiver for any
part of Grantor's property, an assignment for the benefit of creaitors, an¥) vpe of creditor workout, or the
Commencement of any proceeding under any bankruptcy of ingoivency laws Dy of against Grantor.

Foreciosure, Forfeiture, etc. Commencement of foraclosure or forfelture proceedings whether by judicial |
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental

1 agency against any of the Propeny. Howaever, this subsection shall not app%ln the event of a good faith

1 dispute by Grantor as 10 the validity or reasonableness of the claim which is the basis of the foreclosure or

i foretfeiture proceedln%. provided thaf Grantor gives Lender written notice of such claim and furnishes reserves

{ or a surety bond for the claim salisfactory to Lender. A

¢

&

Breach of Other A%eement. Any breach by Grantor under the terms of any other agreement betWeen
at is not remadied within any grace period provided therein, including without limitation

VOLISE9;

LY St i

Grantor and Lender




LR L

]
X




'UNOEFICIAL COPY

} 05-04-1996 - MORTGAGE

" E Loan No 9210843258 {Continued)
any agreement concerning any indebtednass or other obligation of Grantor to Lender, whether existing now or

later.

Existing Indebledness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Propeny.

Events Affecting Guarantor. AnY of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dles or becomes incompetent, or tavokes of disputes the validity of, of llability
under, any Guaranty of the Indebtedness.

insecurity. Lender reasonably deems itself Insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at lts option, may axercise any one or more of the foliowing rights and ramedies, in addition to any other
rights or reinedies provided by law:
Accelerate InceNadnesa. Lender shalt have the right at ita option without notice to Grantor to declare the
?géi‘:ﬁégc{gbégeneza immediately due and payabie, including any prepayment penalty which Grantor woukl be
UCC Remedies, Wit'/ ruspact to all or any part of the Personal Property, Lender shall have all the rights and
remedies of & secureq psdy under the Uniform Commercial Code.

Collect Rents. Lender snui *ave the right, without notice to Grantor, 10 take possassion of the Property ang
collect the Rents, including g.nounts past due and unpaid, and apply the net proceeds, over and above
Lender’'s costs, against the \n ‘gotedness. in furtherance of this right, Lender maﬁ require any tenant or other
user of the Pro to make pavinants of rent or use fees directly to Lender. i1 the Rents are collected by
Lender, then Grantor irrevocabii Jesignates Lender as Grantor's attorney-in-fact to andorse Instruments
1 received in payment thersof in he nama ol Grantor and to ne otiate the same and collect ihe proceeds.
. Payments by tenants or other users 1o Lender in response to Len or's damand shall satlsfy the chligations for
: which the payments are made, whethar £ not any proper grounds for the demand existed. Lender may
exarcise Its rights under this subparagrap eher In parson, by agent, or through a receiver.

b

3 Mortgagee in possession. Lender shall ha# (ra right to be Blaced as morigages In possession or 10 have &
; receiver appointed to take possession of alt orany part of the Property, with the power to protect ang praserve
!

the Property, to operate the Propearty preceding foreciasure of gale, and to coliact the Rents {rom the Property
and apply the proceeds, over an above the cost ‘of the receivership, a%alnat the Indebtedness. The
mortgagee In Fossession or receiver may aerve withwut bond If permitted Dy law. L.ender's right to the
apdpo miment of a recelver shall exigt whether or »cithe ap aremt value of the Property exceeds the
Irn ePtedness by a substantial amourt. Employment by Lriicer 8 all not disquality 8 person from gerving as a
4 acelver.
i ijt:‘dlglal Fctareclosure. Lender may abtain a judicial decree tarsclosing Grantor's interest in all or any par of
e Property.
Deficlency Judgment. If permitted Dy applicable law, Lender nay cptain @ %ud ment for any deficiency
remaining In the Indebtedness dus to Lander after application of all amounts recelv from the exerclse of the
3 rights provided in this section.
i Other Remedise. Lender shall have all othar rights and remedies provide:1.in this Mortgage of the Note or
1 avallable at law or in equity.
A Sale of the Property. To the extent permitted by applicable law, Grantor hereby walves any and all right to
b have the property marshalled. In exercising its rights and remedies, Lender shall e yree 1o sell all or any parnt
" of the Property together of geparately, In one sale o by separate sales. Lender shall b2 entitled to bid at any
public sale on all or any portion of the Property.
Notice of Sale. Lender shall give Grantor reasonable notice of the time and dD|RCB ol eny public saie of the
Personal Property or of the time after which anr private sale or other intended dlspou!!ﬁ‘: of the Personal
Property is to be made. Reasonabie notice shall mean notice glven at least ten (10} days tufore the time of
the sale or disposition.
Walver; Election of Remedies, A waiver by an party of a breach of a provision of this Mortgage shall not
f constitute a waiver of or prejudice the Eartg's rights otherwise 10 dermand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursult of an other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor undar this
Mortgage after failure of Grantor to perform shalt not aftect Lender's right to declare & default and exerclse its
remedies under this Mortgage.
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; Attorneys’ Fees; Expenses. If Lender Institutes any sult or action to enforce any of the terms of this
, Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys
i foes at trial and on any appeal. Whether or not any court action ie involved, al reasonable expenses incurred

by Lender that in Lender's_opinion are necessa at any time for the protection of it interest or the
anforcement of its rights shall hecome a part of the Indebteaness payable on demand and shall bear interest
Sm the date of expenditure until repaid at the rate Provlded for in tha Note, ExPensas covered by this
aragraph include, without {imitation, howaver sub{ect o any limits under applicable law, Lenders attorne
ges and Lender's legal expenses whether or not there is a fawsult, including attorne‘ys' fees for bankruptcy
proceedlggs (including effonts to modify or vacale an automatic stay of Injunct onz appeals and any
anticipated post-judgment collection services, the cost O gearching recards, obtaining ti le reports (including
foreciosure reports), gurveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor aiso will pay any court costs, in addition to all other sums provided by law. _
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% MOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
% notice of default and any notice of sale to Grantor, shall be in writing, ma be be sent by telefacaimille, and shar

! |
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if

' E mailed, shall be deemed eftactive when deposited in the United States maiivlirst class, centified or registered mail,

postage prepaid, directed to the addresses shown near the beglnnlng of this Morigage. Any party ma* change its
hddress for notices under this Mortgage by giving formal written notice to the 0 her parties, spacifying that the
urpose of the natice is 10 change the party's address. All copies of notices of toraciosure from the holder of any
ien which has priority over this ort%age ghall be sent to L.ender's address, as shown near the beginning ot this
Morigage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQOUS PROVISIONS, The following miscellaneous provisions are a par of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as 1o the matters get forth in this Mortgage. No ateration of or amendment 10 this
artgage shall be affective untess given in writing and signed by the party or parties sought 10 be charged or
pound by the 2'aration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepied by Lender in the State of
fliinols. This MeApage shall be governad by and construed in accordance with the fawa of the State of

lilinots.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or defins bz provisions of this Mortgage.

Merger, There shali be no ri2s er of the imerest or estate croated by this Mortgage with any other interest or
gstaie in the Property at any tima held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Partles. All obligations ¢t Grentor under this Mortgage shall be joint and several, and all references
1o Grantor shall mean each and every Grantor, This means that each ol the persons gigning below 18
responsible for al obligations In this Mai15age.

Severabllity. !f a court of competent jurisdiction finds any provision of this Morigage to be invalid or
unenforceable as to any person or circumatance, such finding ghall not render that provision invaild or
unenforceable as o any other persons or circumstances. |f feasible, any such offending ﬁrovlsion ghall be
deemed to be modified 1o be within the limits of ~morceablity or valldity; however, it the offending provision
cannot be so modified, it shall be siricken and ah other provisions of this Mortgage In all other respects shal
remain valid and enforceable. -
Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and Inute 10 the berati of the parties, thelr successors and assEns. ]
ownership of the Property becomes vested in a person othar ov'an Grantor, Lender, without natice 10 rantor
may deal with Grantor's successors with reference to this Morgage and the indebtedness by way ol
forbearance or extension without releasing Grantor from the opligatians of this Mortgage or liability under the
Indebtedness.

Time I3 of the Essence, Time is of the essence In the performance ri *his Mortgage.

waiver of Homestead Exemplion. Grantor hereby releases and weives all rights and benefits of the
homestead exempticn laws of the State of Illinols as to all Indebtedness sec:iac by thie Mortgage.

Waivers and Consents, Lender shall not be deemed to have waived anyr_ righta under this Mortgage {or under
the Related Documents) unless guch waiver is in writing and signed bs‘l ende;. Nn delay oOf omisslon on the
part of Lender in exerc sln%a% r'l_?ht shall operate as & walver of suc right or rny ther right. A walver by
any party of a Provision‘oft is Mortgage shall not constitute a waiver of or prejudiva tic party's right otherwise
1o demand strict compliance with that provision or any other Provlslon. No prior walver by Lender, nor any
course of daaling between Lender and Grantor, shall constitute a walver of any of Lendae's rights or any ot
Grantor's obligations as to an future transactions. Whenever consent by Lender is requirest-in this Mangage,
the granting of such consent by Lender in any instance ghall not constitute continuing conse’it to gubsequent

instances where such consent is required.
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ACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE,

FGRANTOR AGREES TO ITS TERMS.

iNDIVIDUAL ACKNOWLEDGMENT

STATE OF _ L bl rad1s )
)88
counTy OF__Cod K, U )

sublic, personally appeared RICARD
in and who pxecuted the Mortgage, and acknowledged that

On this day pefore me, the undersigned Notary
for the uses and purposes therein mentioned.

TREJO, 10 e Known to be the individuals described
they signed the Mortgage as their free and voluntary act ano deed,

Glven under my hand and official seal this ﬁ day ri  MA ?/ , 19

Notary Public In and for the Stste of ?Affﬁ-ﬁ“w
A b ravmal XALES ~
e rcLyY N "‘:‘ _‘5‘:3:’:..11‘5‘.5 g_!;
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