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THIS MORTGAGE (Securlty instrument’) I8 given on Apth 18, 1996 _ The mortgagor
|s FIRST QF AMERICA TRUGT COMPANY as Trustee Under Trust Agreement Number 367016 dated 01/07/95
. (“Borrower“) .

FIRST QF AMET 2=

P -

Equity Credit Line

F
Mortgage L oarNumber: 11 10203163383

i e ————

1

1| R ey —

3 This Securlty instrument is giver: (0 The Flst National gank af Chicago

whichisa " National Bank organized and axisting under the laws ot _me_unuadﬁlﬂlﬂﬂ-d "Amarics ———
.Ilnnols__ﬁﬂﬁZQ—(“Lender“}. Borrower owes

: whose address I Mﬂaﬂgﬂﬁlﬂﬂ 7a, ChICAQQ e

1| Lenderthe maximurn principal sum ot F¥iezn Thousand and No/100 .

: Dollars (U.S. § 1500000 ), or the-aggregate unpald amount of all ioans and any dlsbursements madoe

L by Lender pursuant 10 that certain Equity Credit Line Agreement of even date herewith executed by Borrower
ecurity Instrument by reference.

| . “Agreement“). whichever Is less. The Agreemeri is hereby \ncorpotated Inthis S
t which pgraement provides for monthly Interest payments. with the full

This debt is avidenced by the Agreemen

debt, if not paid earller, due and payable tive years1 om the issue Date (@8 defined in the Agreement). The Lender

. wih provide the gorrower with 8 final payment notice atieas! g0 days before ihe final payment must be made. Th

Agreement provdes thatl loars may be made from iime-10 yime during the Draw Period (as defined In the
dlscretion, but in no event later than 20

]

; Agreement). The Draw Period may be axtended by Lendar In its s0l0

s years from the date nereof. Al future joans will have the 3uma lien priority as the original loan. This Security
f the debt aviduaced by the Agreement, including al principal,

| instrument secures to Lender: (a) the repayment 0
intarest, and othaf charges as provided for in the Agreement, anc, 24 renewals, axtensions and modtifications b)
1.6 of this Security Instrument tO protect

the payment of all other sums, with interest, advanced under paragripr
ment; and (c) the pertorrnance of Barroyer's covenams and agreemsents under

ﬁ' thoe security of this Security instru

] this Security |nstrument and the Agreement and all ronewals, gxtensic: 9 and modifications thareof, all of the

Er foregoing not 10 axceed twice the maximum principal sum stated above. Fo: s purpose, Borrowet does hereby

] mortgage, grant anri6 c%nvey 1o Lender the tollowing described property located in .___O _____._..___.__Coun‘ly.

i Hinols: 0

] o% ae‘n%lsamkces o B = el -

: LOT 14N PALOS SPRINGS A SUBDIVISION OF PART OF THE NORTH EAST 1/4

¥ OF SOUTH EAST 1/4 SECTION 34, TOWNSHIP 37 NORTH RANGE 12, EAST OF

THE THIRD PRINCIPAL MERIDAN, LYING SOUTHEASTEF!LY OF THE ¢

6351722

SOUTHEASTERLY LINE OF WABASH RAILROAS, IN COOK COUNTY, ILLINOVS

parmanent Tax No: 23.34-409-01 4
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’ _ Security instrument o {ander's security interest. Borrower may cure guch a defaull and reinstate, as provided

marger in writing.

il o 5
Peesil

repalrs. Although Lender may take acuini nder inis paragraph, Lender does not have lo do 8o

" Lender 10 Borrower requesting payment.

_ ghalt give Borrower notice at the time of ot priorto an Inspestion gpacitying reasonable cause tor the inspection.

el i
ey T

hereby assigned and shall be paid to Lender.

Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrum

sums secured immediatety pefore the taking, divided by {b) the falr marsat value of the Property immed
before the taking. Any balance ghall be paidto Borrower.

of the Property of to the sums secured by this Sacurity {nstrument, whether or not than cue.

<

5. Preservation and Maintenance of Property; Borrower's Application; Leasehotds. Borrower shall not
destroy, damage. suistantially change the Property. allow the Property 10 deteriorate, OF commit waste. Borrower
shall be In defauit it any jorfeiture action of proceeding, whether clvil of criminal, is begun that In Lender's good
faith judgment could result In forfeiture of the preperty of otherwise materially impair thae lien created by this

paragraph 16, py causing the actlon of proceeding 1o be dismissed with & ruling that. in Lender's good falth
determinaticn. precludes forfelture of the Borrower's interest in the Property of other material impairment of the lien
created by this Security Ingtrument OF Lender's security intarest. Borrower ghail also be in default if Borrower,
during the loan application process, gave materially false of inaccurate information of statements to Lender {(Of
falled to provide Lander with any material information) In connaction with the loans gvidenced by the Agreement.
if this Security {nstrument is on & |easehold, Borrower ghall comply with the provisions of the lease, and

Borrower acquires fer e to the Property, the leasehold and fee {itie shall not rmerge unless Lender agrees tothe

i g. Protection of Lencier's Rights in the Property. 1t Barrower falls to perform the covenants and agreerments
contained in this Securlty irstament, of there 13 a loge! proceeding that may gignificantly affect Lender's rights in
the Property (such Bs @ proceonfng in bankruplcy. probate, for condemnation af 10 enforce laws of ragulatio )
tnen Lender may do and pay for anatever 1s necessary 10 protect the value of the Propenty and Lender's rights In
the Property. Lender's actions ey Include paying any sums secured by a lien which has priority over this
gecurity Instrument, appearing In court.naying reasonable attorneys’ fees. and entering on the Propenty 10 make

Any amounts disbursed by Lander under 59 paragraph shall become additioral debt of Borrowet secured by
this Security instrument. Unless Borrower \nd .ender agree 1o other terms of payment, theso amounts shall bear
Interest frem the date of disbursement at the Agreement raté and shall be payable, with Intarest, upon nolice from

7. inspection. Lender or its agent may make reé sonable entries upon and inspections of the Propenty. Lender

8. Condemnation. The proceeds of any award of ~igim tor damages, direct of consequential, in connection
with any condemnation of other taking of any part of the eroneny, of for conveyance in Heu of condemnation, aré

in the event of & 1ota! taking of ihe Property, the procesds ghe!t o applied to the sums sacured by this gecutlty
instrument, whether 0f not then due. with any excess paid 10 Joerowar, 1N the event of @ partial taking of the

shail be reduced by the amount of the proceeds multiplied by the fullowing fraction: {a) the 1otal amount of the

~>7 1 FCE9%

\ft the Propenty is abandoned by gorrower, or it after notice by Lender to Bovover that the condemnor offers 10
; make an award oF settie a clalm for damages, Borrower tails to respond 10 Lendni within 30 days after the date the
notice Is given Lender is authorized 10 collact and apply tha proceeds. at its option, seher 10 restoration Of repalr

. Borrower Not Released; Forbearance BY Lender Not @ Waiver, Extenslon ¢i f¢ time for payment Of

e

Security instrument and of the Agreement shall survive and continue 10 remain in full force and eftect. No wa
shall be agserted against \_snder uniess in writing signed by Lender.

LELEMTGIFD

modification of armontization of the sums gecured by this Sacurity {nstrument granted by Ledar to any guccessor in
Interest of the Borrower shali not operate 10 release the {labliity of the original Borrower of Borravier's guccessors in
intgrest. Lender shall not he required tC commence proceedings against any guccessor in imerest or refuse to
extend time for payment of otherwise modify amortization of the sums gecured by this Securlty instrument by
reason of any demand made by the ofiginal Borrower or Borrower's successors in interest A walver In one of
more instances of any of the terms, covenants, conditions of provisions nhereot, or of the Agreement, Of any pan
thereot, shall apply to the particular instance or instances and &t the particular time or times only, and no such
walver shall be deemed & continuing watver pbut all of the terms, covenanms, conditions and other provisions of this







i 17, Hazardous Substances. gorrower shall not cause or permit the presence, use, disposal, storage, o releasi
} of any Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyone else 10 do anything

' affecting the Property that is in violation of any Environmental Law. The preceding WO gantences shall not applyto

¥ the presence, use Of storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult o other action by
any govammantal or regulatory agency or private party invalving the Property and any Hazardous Substance of
Environmental Law of which Borrower has actual knowledge. If Borrower learns, OF I8 natifled by any governmental
or regulatory authority, that any removal or other ramediation of any Hazardous Substance affecting the Property i$
necessary, Borrower shall promptly take all necessary rem

As used in this paragraph 17. "Hazardous Substances” are those subslances defined as toxic OF hazardous

substances by Envirormental Law and the foliowing substances. gasoline, kerosens, other flammable or toxic

oducts, tuxic pesticides and herblcides, volatlie solvents, materials comaining asbestas or

petroleum pr
formaldehyde, and radioastive materials. As used in this paragraph 17, “Environmental Law' means fedaral laws
ironmental protection.

and laws of the jurisdiction ~hare the Property is located that relate 10 healith, safety or env
18. Prior Morigage. acirawer shall not be in default o any provigion of any prior maortgage.
19. Acceleration; Remexiies. Lender shalh give notice 10 Borrower prior 10 acceleration following: (&)
gorrowor's fraud of material misrapresentation in connection with this Security instrument, the Agreement of the
Equity Credit Line avidenced by e Agreement, (o) gorrower's faliure to meet the repayment terms of the
Agreement, of (c) Borrower's actions of inactions which adversely atfect the Property or any right Lender has in
the Property (but not prior 10 acceleration under Paragraph 15 unless applicable law provides otherwlse). The
notice shall specity: (a) the default; (b) the action recuired to curé the default; (c) a date, not less than 30 days
\ from the date the notice is given to Borrower, 0y which the default must be cured; and (d) that failure to cure the
dotault on or before ihe date specified in the notic.e MPY result in acceleration of the sums gecured by this Security
Instrument, foreclosure by judiclal proceeding and caie of the Property. The notice shall further inform Borrower
 of the right to reinstate after acceleratian and the rignt *o assert In the foreciosure proceeding the nonexistence of
a default or any other defense of Borrower 10 acceleration and fareclosure. If the default is not cured on or belore
the date specified In the notice, Lender at its option may ceruire immediate payment in full of all sums gecured by
this Security instrument without further demand and may forac'ase this ggcurity instrument by judiclal proceeding.
Lender shall be ontitied 10 collect all expenses incurred in legal proceedings pursuing the remedles provided in
this paragraph 19, including, but not limited to. reasonable attormnay’ teps and costs of title evidence.
20. Lander in Possession. Upon acceleration under paragrapn 19 P abandonment of the property and at any
time prior to the expiration of any period of redemption following judizlal snle, Lender (in person. by agent of by

judicially appointed receiver) shall be entitied to enter upon. lake possecsiin of, and manage the Property and 10

collect the rents of the Propenty including those past due. Any rents collected by Lender or the recelver shall be
d coieciion of rents, including, but not

applied first 10 payment of the costs of management of the Property an
Wmited 10, receiver's fees, premiums on raceiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Sacurity instrument. Nothing hereln contained shall be CONStrULG-as constinuting \.ender a
mongagee in possession in the absence of the taking of actua) possession of the Prapadt by Lender pursuant to
this Paragraph 20 In the exercise of the powaers herein granted Lender, no liability sheii o asserted of enforced
agalnst Lender, all such Nability pelng expressty walved and released by Borrowar. '
21. Releage. Upon payment of all sums gecured by this Security Instrument, Lender shai! ve'ease this Security
Instrument.
22. Waiver of Homestead, Borrawer walves all right of homestead exemnption inthe Property.
23. No Offsets by Borrower. No offset of claim that Borrower now has or may have In the future agalnst

Lander shall relteve Barrower trom paying any amounts due under the Agreement or this Security instrument of

from performing any other obligations comained thereln.
24. Riders tothis gacurity Instrument. 1t one or mora riders aré exacuted by Borrower and recorded together
incorporated N0 and

with this Security instrument, the covenants and agreements of each such ridar shall be
shall amend and supplement the covenants and agreements of this Security instrument as i the rider(s) were @

part of this gecurity instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in an¥ r!de[r(sé Sxecuted by Borrower and recorded with the Security Instrument. ‘
FIRST OF AMERICA RUST COMPANY ag Trustee Under Trust Agreemant Number 36-7015 dated 01 /07/e5 .
SEEATTACK:D EXCULPATORY “Borrower
CLAUSE FoR SIGNATURE -
-Borrower
Ty (Space Bslow This Line For Acknowladgmant)
r,}*“"'
| i 10
j:f’f&w epared By: VERONICA RHODES
irst @ 18nal Bank of Chicago
One First Nriional Plaza Suite 0203, Chicago, IL 60670
STATE OF ILLINOIS, ~Zx County ss;
o, ' 2 Y » @ Notary Public in ang for said county and stats, dp hereby
certify that
parsonally known to me to be the same berson(s) whose name(s) Is (are) subscribed to the foregoing Instrument,
appeared before me thig day In person, ‘arg acknowledged that slgned ang
delivered the said instrument as._ _  _ _ frer voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this ____ _ tay of ——— 19
My Commission expires: '
Notary Public
P A
R
¥
- W
J15%
, W
B " P
5
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EXECUTION WITH EXCULPATORY CLAUSE FOR TH}%:;LI&&?O TRUST COMPANY, TRUSTEE UNDER
e 4__—-—-_-‘_——

TRUST #_36-7015 ATTACHED TO THAT oSy
TOMITH .___E_‘:Lrst Chicago -

DATED 3-16-36

oto, anything t© the contrary
reprountnﬁons. covenants,

undertakings and agresments nerein made on the part of the Trustes while in form purporti
the warranbes. indemnibes, represantstions, covenants, undertakings and agreements of said Trustee
are nevertheless each and every one of them, madc and intended not as persona! warranties,

indemnities, repré

1t is expressly understood and agreed by and between the parties her
notwithstanding, that each and all of the warranties, indemnities.

on account of this instmﬁa.‘! or on account of any warranty, rase

agreement f ' ' instrument contained, either expressed of imp

personal liability, if any, Des'g expressly waived and released.

he Chicago Trust Company, not porlonl“y. putas Trustee as aforesaid,
President, and its corporate seal to be

IN WITNESS WHEREOF, T
10 be sig1ed Y its Assistant Vice

has caused these presents
nereunto affixed and atiested by iis Assramnt Secretary, the day and year first above written.
DATE April 25 1996 The Chicago Trust Company.
as Truste® aforesaid and
not persenally,

o
913
) ey
) ~}
) SS County and d
the above named Assistart \ice
Asistant Secretary of The Chicago Trust Company, personally known to me to be 718 came persons
scribed to the foregoing insrument as such Assistant Vice Prosdent and
and acknowieugrd that they

Assistant Y. appundbdorOmombdaylnp.mn

signed and delivered the said instrument as their own free and voluntary ect and as 03 free and
yoluntary act of said Company for the uses and purposes thetein set forth; and the said Assistant
Secretary then and there acknowledged thet said Assistant Secretary, as custodian of the corporate
soa) of sid Company. the corporate seal ofuidComp-nywbumdmnhdhm:mntn
sald Assistant Secretary's own frae and W‘;,m% act and as the free and voluntary act of said
therein set forth.

Company fof the uses

+OFFICIAL SEAL" =
CAROLYN PAMPEN of Bpril )
Notary Public, Sk of tinois / (
/49 ol Syt lb—
L/

whose names are sub

My Commisuion Eures

- o s
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