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MORTGAGE
(With Future Advance Clause)

1. DATE AND PARTIES. The vate af this Mortgage (Security {ostrument) i8 oo
parties, their nddresses and tax jderification numbers, if required, are 88 follows:
MORTGAGOR: JOSEFH A. PAVCCTTO DOLORES PANCOTTO
5800 S. MERRTMEL AVE. HIS WIFE, AS JOINT TENANTS
' 5800 S. MERRIMAC AVE.

CHICAO, IL 60622
CHICRGO, 1l 60623 5 / /

LENDER: AMBLGAMATED BANK OF CHIZAC

ORGANIZED AND EXISTING UNOER THE LAWS OF THE STATE OF TLLINOIS

%c&hﬂo 60603
| IL 60603 Y 7 - "
:\C-B,? .:E'nﬁ ,?;? i Qﬁ)hfﬁ(ﬂ. u et e i -

2. CONVEYANCE. For good and valuable consideration, the receipt-and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined pelow) and Mortgagor’s performance anider this Security Instrument, Mortgagor granis,

pargains, sells. conveys, mortgages and warrants 10 Lender the following described property
oF 1OT BIDG(IZBJFREDERICKH. BARI'I.EIT'SGARFIELDRIEGE,
e - SECTIN 17, TOWNSHIP 38
OINTY

"
'S

THE
BE]I\'GASUBDIVISIQQ OF 'H'IEWE'STWOFWWESTM
NORTH, RENGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, a1 0K C ; TLLINOIS
N, $19-17-126-009 - R
96351740
The property 1§ e i GO O MR S
(County}
53.@9..5:..@35%@.3%: ......................... N ..m,@m ..................................... , fllido‘ls -...60-6.2.3 ...........
{Address) (City) (Z5Pp Cude)

Togethet with all rights, easements, appurtenances, yoyalties, mineral rights, oil and gas rights, all water and riparian
rights, dilches, and water stock and all existing and future improvements, structures, fixtures, and replacerments thay may
above (all referred to a8 "Property”).

now, of at any tme in the future, be part of the real esiate described

3, SECURED DEBT AND FUTURE ADVANCES. The tecm "Secured Debt" §

s defined as follows: '
A.Debt incurred under the terms of all promissory note(s), contract(sh guaramy s) or other evidence of debt described
iftcati i (When referencing the debrs below it is

jow and all their extensions, renewals, ifications or .
items such us rrowers’ names, note amounis, interest rales, maturity dates, elc.)
RATE OF 1%

suggesied that you include i

NUf'EI DATED APRIL 15, 1996 IN THE AMOUNT OFRila,OOO.OO AT BN INTEREST
UNDER WA sI‘REETJﬂ]Rl\mLPUBLIsHEDPRD'E TEFU}CHIATII\BII\T'IHEMGE‘SOF,
JOSEPH A. PANCOTTO AND DOLORES PANCOTTO TO MPTURE APRIL 15, 2001 :

tpage ! of 6

ILLINOCIS - MORTAAGE {NOT FOR FNMA, FHLMC, FHA OR VA USEl

1994 Bankors Gyatums, InC.. §1. Cloud, MN {1 -800-397-23‘1! Form AE-MTOIL 111 1194



10J asodind spqenoseq; ® 3upAnoads uohoadsu o a!ojg;{aa-jo uIp |
Supoadsuy jo asodind arp z05 W YqeCosear Lup 1w Auadard ot 1ayig

An29g s prme n

fyy -

. 9788 Jo rajmuey;
39 9293 panang ap 5o

|
10 Jogej Ayddns oy sonned jsurede aney Loy
- uBisse

ual sogio o inaWaa e

e anou todeduopy 219 [regs 12pUaT " Auadouy

JO Japuary
afump Aup musd jou

'SpURmIp [w
‘asUIdY Lre o

‘PIseatal st wsumusey
. M uns s wenoags

(16 urgn .

‘::aumqmn:.-u: gy

qqueonddy se

0} 5318 JoeBuopy Rhsialll) ST

‘SIURUIA0 1w g Ardmos 10 UHOpI3d ) pre anp USyMm syusw.(ed e MW of 'y
83218 Jo¥edopy ‘Auadory 90 U0 dwRIgEmnouy 10 1S3inu1 ;Oumon; loud e pajeasy 1e Jzamnoop
Alkmass sn go pagp aBeduour saqo fue o PIBS DA S SANAINY ALDINDGS

- WAIIST Liinoag S10 P 193] panssg oM JO S agy

"BOIsSIa8AI Jo 18y 3 Jo san0u parmbas {ue 313 0) syy 13puy 5y 1qop 12110 Awe amsas jog 1M 10A0uyoy Aimoag sy

[LRTE L K
AiLnoag sup 30 SULI2) oy Jopim 1opuar]

i Fu

. Ly
PRI

'uendo S.13pu] 12 “Aew su0gy §,J9puoy 10 +opuzy

qond -

13PN s1wwifed e ey sassde Jodvduop SINANAVYY *

NNy pow saowwape
RS S uBis uosyad
U4 mamnsng Aunoag SIp 1aye

N33 Japuer] jo 10AB) 1y toeBuopy Aq bomaoxa 1q9p jo aompg'na 490 10 *Aereng "19enu0 ‘304 A1ossimord
1

SURADE aminy v g




b UNOFFICIAL COPY

B - "y

13. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide
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the inspection. Any inspection of the Property shall be entirely for Lender's bonefit and Morigagor will in no way rely on
Lender's inspecsion.

. AUTHORITY TO PERFORM, 1 Mortgago! falls to perform any duty or any of the covenants contained in this Security

[nstrument, Lender may, without notice, perform or cause them Lo be performed. Mortgagor appoints Lender a8 allofney
in fact to sign Mortgagor's name or puty any AMOUNt NECESSATY for performance. Lender’s right 10 perform for Morigagor
shall not create an obligation to perform, and Lender's failure t0 perform will not preclude Lendet from exerciving any of
Lender's other rights under the law or \his Security Instrumeat. If any construction on the Property 1s discontinued or not
carried on in @ rensonable manner, Lender may take all steps necessary 10 protect Lender’s securlty intercst in the
Property. including completion of the construction.

10. ASSIGNMENT O7 LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, canveys and warraps to

Lender as additional sexurity all the right, title and interest in and to any and all existing or future eases, subleases, and
any other writien ot vesoa) agreerments for the use and occupancy of any portion of the Praperty, including any extensions,
renewals, modifications o gubstitutions of such agrecments (sl referred to 08 "1 cases”) snd rents, igsucs and profits (il
"Rents"). MOLigAgor will promptly provide Lender with true and correct copies of all existing and fuwre

referred to as
4 use the Rents so long 0s Morigagor is not in default under the terms of

Leases. Mortgagor may coltect; teselve, cnjoy an
this Security Instrument.

Morigagor agrees that this assignment i vanediately effective after default berween the parties (o \his Security Instrument
and elfective as 10 third parties on the recviving of the Security Instrument, and this assigniment will remain effective
during any period of redeniption by the Mostgagor until the Secured Debt is salisficd. Mortgagor agrees that Lender may
1ake actual possession of the property without_%as necessity of commencing legal action and that actual possession is
deemed to occur when Lender, or its agent, notifles Mortgagor of default and demands that any tenant pay all future Rents
directly to Lender, On recelving notice of default, iMortgagor wilt endorse and dellver 10 Lender any payment of Rents in
Mortgagot's possession and will veceive any Rents in tust for Lender and will not commingle the Rents with any other

llected will be applied as provided i% ihis Security Instrument. Morigagor warrants that no defuult

funds. Any amounts O
exists under the Leases of any applicable {andlord/tenant low. »iortgagar ulso agrees 10 maintain and require any tenant t0

comply with the terms of the Leases and applicable 1aw.

11. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVE! ~S7MENTS. Mortgagor dgrees 1o comply with the
4 Pioperty includes a unit in a condominium or 2

laws, or regulations °

provisions of any tease if this Security Instrument i3 on @ teasehold. If th
planned unit development, Mortgagor will perform all of Mortgagot's dusie? ander the covenanis, by-

of the condominium or planned unit development,

12. DEFAULT. Morlgagor will be in default if any party obligated on the Secured Deb:t fails 10 make payment when due.

Mortgagor will be in default if a breach ocours under the terms of this Security Instruzent of any other document executed
for the purpose of creating, securing of guaranlying the Secured Debt. A good faith pe'sef y Lender that Lender at any
time is insecure with respect to any person or entity obligated on the Securext Debt of that (% prospect of any payment oF

the value of the Property is impaired shall also constitute an event of default.

Mortgagor Wwith
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
timitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Jnstrument in a manner provided by
law if Mortgagor is ip default. Upon default, Lender shall have the right, withowt declaring the whole indebtedness due
and payable, 10 foreclose against all or part of the Property. This Mortgage shall continue as a lien on any part of the

Praperty not sold on foreclosure.

Al the option of Lender, all or any pan of the agreed fees and charges, accrued interest and principal ghall become
immediately due and payable, after giving notice if required by law, upoR the occurrence of a default or anytime
(hereafter. In addition, Lender shall be entitled to all the remedies provided by law, the lerms of the Secured Debt, this
Security Instrument and any refated documents. All remedies are distinct, curqulative and not exclusive, and the Lender is
entitied to all remedies provided at law OF equity, whether of not expressly set forth. The acceptance by Lender of any sum

NE /) T e

{pege 3 of 6}
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 24,MAXIMUM OBLIGATION LIMIT. The toial principal amount secured by his Security Instrument at any one time shall
18,000,00. i " This limitation of amount does &0t include inierest, atorneys fecs, and

not exceed B S0
_other fees and charges validly made pursuant (o this Security Instrument. Also, this limitation does not apply to advances
made under the terms of this Security Instrument to protect Lender's security and 10 perform any of the covenants .

contained in this Securiry Instrument. E
25, OTHER TERMS. If checked, the following are applicable to this Security Instrument: o

¥ Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may

reduced 10 a zero balance, this Security Instrument will remain in effect until released.

[} Construction Lean. This Security Instrument secures an abligation incurred for the construction of an improvement -

. on the Property. ‘
[ Fixture Filleg. Morgagor grants 10 Lender a security interest ip all goods that Morigagor owns now ot in the

"~ future andparare Of will become fixtures related to the Propeny. This Security Instrument suffices as & financing
statement and sy carbon, photographic of other reproduction may be filed of record for purposes of Article 9 of the .

. Uniform Commerc.al Code. .
] Riders, The coveaants and agreements of each of the riders checked below are incorporated into and supplement and

amend the terms of this Hecurity [nstrument. [Check all appticable boxes]
[J Condominium Rider I’} Planned Unit Development Rider [0 OtBET oounrrmesmssssspammsesseon e :
] Additional Terms. , o

SIGNATURES: By signing below, Mortgagor agrees 10 (" terins and covenants contained in this Security Instrument and in |
any attachments. Mortgagor also acknowledges receipt of a copy of this Security Instrament o the date stated on page 1.
{0 ¥f checked, refer to the attached Addendum incorporaiza hereitl, for additional Morigagors, their signatum and :
acknowledgments. : T |
61
.3
p;
e
L,y
, / 7 7.2 'Z'::__ ' t
. Xéa'éw’ ..... AREHEC 3?'/?’/%
ft- | lSIgmmu)DDI_ORES PANUOTIC © (Dus)
5 C
“;I"
T ACKNOWLEDGMENT: | .'
STATE OF ILLOIS L covvvvrivmurmiri _COUNTY OF P owcrirnnnss SSUNOIR }ss.
BN indvial)  Thig jnstrument was acknowlcdﬁgg before me this ... 15TH ... da{ of BERIL, 1998, ... ..oooeevieeeers
o by JOSEPH A, PRNCOTTO, 4. mLDBFSPANGUI'IO‘LHISWI‘E,AbJOIm TENRNTS.......... e .
i My commission expires: . : o
o | tse S e G o AL 2?;7 ...................................... --
G ' o (Notap Public) .
00 FICHAL SEAL ° ‘ . S )
) ANN T, HARTLEY B
. NOTARY PUGLIC, STATE OF 1w 2 0
MY COMMISSION EXPIRES B/ )t
ioage 001 6) -

.2341) Form RE-MTG-IL 11/11/94
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