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LOAN #: 96F11ic

FiLA Case No.
— VORTGAGE  Listispsuise-rasm
Ql)é THIS MORTGAGE {'‘Secunity {nstrament”’) is givenon  APRIL 30, 1996, The Morigagor is
3| JOHNIE PEGUES RED ESTRLL?. PRGUES * HUSBAND AND WIFE AS JOINT TENAWTS 6(;
‘ *FORMERLY ViIOWN AS ESTELLA A. PAYNE 85 /]@
(**Borrower’’).
LLINOIS

This Security Instrument is given to HATIONAL MUPAOAGE RND LOAB SERVICES, INC, AN I

CORPORATION
which is organized and
I

THE STATE OF ILLIROIS

existing under the laws of
48 WEST DIVISION STREET, CHICMC; IL 60622

and whose address is 25
(**Lender"’).

cs Lender the principal sum of SIXTY OKE THOUSAND SEVEN “UNDRED BEVEN AND HO/ 1008 *renxw
**ii*i*tti**iii****iifi*tfi**iitiiiiii**u'ﬁnii**ii*iﬁiit*'ti*ii**tt Douﬂﬁ

is debtis cvidenced by Borrower's notc datedihe saricdsteasthis Security Instrument {* ‘Note™),

ts, with the full debt, if not paid carticr, due and payaoic on
Lender: () thesopayment of the debt cvidenced by the

This Security Instrument sccures to
svany, with interest, advanced under

d(c)the pcrformanceochrrowct’cruvcnams andagreements under

¢ docs hercby mortgage, grant and cozvay to Lender the following
Coariy, iNinois:

Borrower ow
: iiittt*ii*t**i
ks, (U-S. $61,707.00 ).Th

. which pravides for monthly paymen

Note, with interest, an
paragraph6 toprotect the security of this Security Instrument, an
{his Security [nstrument and the Notc, For this purpose, Borrowe

described property located in - COOK

N BLOCK 39 IN CORNELL, IN SECTION 26,

D ALL OF LOT 29 1
NERIDIAN, IN COOK COUNTY,

THE WEST 10 FEET OF LOT 28 AN
EAST OF THE THIRD PRINCIPAL

TOWNSHIP 38 HORTH, RANGE 14,

ILLINOIS.
ar ¥ 20-26-402-032, VOLUME 256

0;351810
which has the address of 1342 EAST 76TH STREBET, CHICAGO
[Strect, City] ,
linois 60619 (**Properly Address™);
[Zip Code) ‘
FIHLA Hlinols Morigage - LY
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T TOGETHER WITH all the improvements now o herea Yer erecied on the property, and all cpsements, righits, appurtcnances,
renis, royaltics, mincral, oil and gas rightsand pro f1s, water rights and stock and all Extures now of herea Yer part olthe property.
LAl replacements and additions shall also be covered by this Sceurity instrument, All olthe ‘bregoing is 1o rred to in this Sccurity
Winstrument as the ''Property.”’
' BORROWER COVENANTS that Borrower is law lilly selsed o lthe estate hereby conveyed und has the right 1o mortgage, grant
8 and convey the Property and that the Property isunencu mbered, except Torencumbranceso Tresord, Borrower warrants andwilldend
\f generally the title to the Property against all claims and domands, subject 1o any encumbrances 01 record.
: 1, Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal 01 and interest on, the debt
ewidenced by the Note and late charges duc under the Note.
2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include incach monthly payment, fogethor with
1 the principal and interestas sl brihinthe Note and nny latccharges, sim Yor () 1aXCS and speciul assessments jovied ortobe lovied
againstthe Property, (0) lepschold payments of ground rents onthe Property, and () premiums brinsurance rcqulrcdundcrpamgmph
't 4. In ony year in whic’ ibe Lender must pay 8 mongage insurance premium (o the Secretary o 1Housing and Urban Development
(**Secretary’ ), Of in any vear in which such premium would have been required i 1Lerder still held the Sccurity Instrument, cach
monthly payment shatlalsyinslude cither: (Hasum br (he annual mortgage insurance premium tobe paid by Lendertothe Secrelary,
or (ii) a monthly charge instera 1n mortgage insurance premiumi 1this Security Instrament is held by the Sceretary, in o reasonablc
amount to be determined by the Sevrelary. Except brihe monthly chargc by the Sccretary, these items are calicd *‘Escrow Jtems”
and the sums paid to Lender are cuiies ' Escrow Funds.”

Lender may, lany time, collectand hold amounts br Escrow licmsinan aggregatc amount not to exceed the maximum amount
\hat may be required br Borrower's CSCTOW secount under the Real Estate Settlement Proccdures Actol1974,12 U.8.C. Scction 2601
et seq. and implementing regulations, 24 rPR Fant 3500, as they may be amended ¥om time 10 time ("RESPA™), except that the
cushion or Teserve permitted by RESPA br unpsticipated disbursements of disbursements be bre the Borrower’s paymenis arc
available in the account may not be based on arounts duc br the morlgage insurance premiunt.

I1the amounts held by Lender br Escrow lem:.c¥ seed the amounts permitted to be held by RESPA, Lender shall deal with the
excess hinds as required by RESPA. 11thc amounts o hirde held by Lender at any time are not su lcicnt to pay the Escrow Items
when due, Lender may noti i the Borrower and require Surrower 10 make up the shortage of dekelency as permitted by RESPA.

The Escrow Funds arc pledged as additional security br il sums sccured by this Security Instrument. 11Borrower tendcrs 10
Lender the bl payment o 1all such sums, Borrower's account shalt he credited wilh the balance remaining Yor all instaliment items
{a), (b), and (<) and any mortgage {nsurance premium installment %4t Londer has not become obligated to pay 1 the Sccretary, and
Lender shall promptly 7€ hind any EXCCss ands 1o Borrower. immediatzivpriortoa breclosure sale o 1the Property of it acquisition
by Lender, Borrower's account shall be credited with any balance remaizarg or all instaliments bor items (@), (), and (<)

3. Application of Payments. All payments under paragraphs } and 2 sheil be applicd by Lender as bllows:

First, to the morgage {nsurance premium tobe paid by Lender 10 the Sccretary Ut 10 the monthly charge by the Secretary jnstead
o1tiic monthly morgage jnsurance premium;

Second, (o any (axcs, special assessments, leaschold payments of ground rents, ind irc, Tood and other hazard insurance
premiums, as required; :

Third, to intercst due undee the Note;
Fourth, to amortization olthe principal o} the Note,

Filh, to iate charges duc under the Note.
4, Fire, Floodand Other Hazard Insurance. Borrower shall insure all improvemenis on thelragey. whether now inexisience

or subsequently arccted, against any hazards, casualtics, and contingencics, including re, br which Lerucs requires insurance. This
insurance shall be maintained in the amounts and br the periods that Lender requires. Borrower shatl aiso insurc all jmprovements
on the Property, whether now in existence or subsequently erected, against loss by Toodstothe extent required by the Secretary, All
insurance shatibe carried with companies approved by Lender, The insurance policics and any renewals shall be held by Lender and
shall include loss payable clauses in vor ol and in & brm acceptabie to, Lender. :

In the event o Hoss, Borrower shall give Lender immediate notice by mail. Lender may make proololloss i 1not made promptly
by Borrower. Each insurance company concerned is hercby authorized and directed tomake payment br such loss directly 0 Lender,
instead 01to BorTower and to Lender jointly. All or any part o ithe insurance proceeds may be applicd by Lender, at its option, cither
{a) tothe recuction o Jthe indcbtedness under the Note and this Security Instrument, ¥rst to any delinquent amounts applicd in the
order in paragraph 3, and thenio prcpaymentolprincipal. or(Wtothe restoration of [EpAir o Tthe damaged Property. Any application
olthe proceeds to the principal shall not exiend or postpone the duc date oithe monthly payments which arc retrred o in paragraph
2, orchangetheamount olsuchpayments. Any £Xcessinsurance procecds overan amount required topay alloutstanding indebtedness
under the Note and this Security Instrument shall be paid to the entity tegally entitled thereto.

In the event o1 breclosute 0 Ithis Security Instrument of other trans kroltitleto the Property that extinguishes the indcbtedness,

all right, title and interest o1 Borrower in and 1o Insurance policies in ‘bree shall pass to the purchaser. : ‘

. Initials a",’rf)
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LOAN §» 9671136
Protection of the Property; Borrower’s Loan Application; Learcholdn.

ithin sixty days after the exccution of this

o Bcrrower shall occupy. cstablish, and use the Property as Borrower's principal residence w
occupy the Property as Borrowet's principal residence for at least o1 year afier the date

Bk ccurity Instrument and shall continue 10
of occupancy, unless the Sccrctary determines this requirement will cause undue hardship for Borrower, of unless extcnuating
all notify Lender of any extenuating circumstances. Borrower

circumstances exisl which arcbeyond Borrower's control. Borrower shi
dnteriorate, reasonable wear

{2 shall not commit waste ot destroy, damage or substantially change the Property or allow the Property 10
1 or abandoned or the loan is in default, Lender may take

14 and tear excepted. Lender may inspect the Property if the Property is vacan

| reasonable action to protect and preserve such vacant of abandoned Property. Borrower shall alsobe in default if Borrower, during
{ 1heloanapplication process, gave materially false of inaccurate information or stalemenisto Lender (or failed10 provide Lender with
any matcrial information) inconnection withihe loan evidencedby the Note, including, but not timitedto, reprcscmatinnsconceming
Borrower's occupanty of the Property asa principal residence. If this Security Instrument ison a teaschold, Borrower shall comply

with the provisions of the leasc. If Borrower acquires fee title 10 the Property, the [caschold and fee title shall not be merged unless

Lender agrees to the nieiger in writing.
6. Chargento Borrower and Protectionof Lender's Rightuinthe Property. Botrower shall payall governmental of municipal
chagges, fincs and impositions that arc not included in parageaph 2. Borrower shall pay these obligations ontime directly totheentity

which is owed the payment. (¢ 7alure to pay would adverscly affect Lender'sintcrestinthe Property, upon Lender's request Borrower

shall promptly furnish to Lenues rceipts cvidencing these payments.
equired by paragraph 2, OF fails to perform any other covenants and

1f Borrower fails to make \hicse pavments of the payments 1
ccding that may significantly ffect Lender's rights in the

agrecments contained in this Securi’y Tastrument, or there isa legal proc
| Property (such asa proceeding in Bankruptcy, for condemuation or t¢ cnforce Jaws of regulations), then Lender may do and pay
whatever is necessary 10 protect the value of (b Property and Lender's rights in the Property. including payment of taxes, hazard
insurance and other items mentioned in paragranh.2.

Any amounts disbursed by Lender under Uis paragraph shall become an additional debt of Borrower and be sccured by this
Security Instrument. These amounts shall bear intc;¢si from the date of disburscsnent, at the Note ratc, and at the option of Lender,

shall be imnediately due and payable.
7. Condemnation. The proceeds of any award o7 zlaim for damaggs, direct of conscquential, in connection with any
f condemnation, arc hereby assigned and shall

condemnation or other taking of any part of the Property, ot for cunveyance in placc o
be paidtoLenderto the extent of the full amount of the indebleaness that remains unpaid undor the Notcand {his Security Enstrument.
he indeblrdress under the Noic and this Sceurity Instrument, first to any

Lender shall apply such proceeds 10 the reduction of {
delinquent amountsappliedinthe order pzovidcdinpamgraph 3, nd then to prepayment of principal. Any applicaliouoflhc proceeds
hich are Initials: reforred Lo in paragraph 2,

1o the principa! shail not extend or postponc the duc date of the montily Jmems, W
or change the amount of such payments. Any excess proceeds over AR areov.nt requised Lo pay all outstanding indebicdness undet
cntity legally cntitled sh2rcto.

the Note and this Security Instrument shall be paid to the
8, Feen, Lender may coliect fees and charges authorized by the Seerciaty.

9, Grounds for Acceleration of Debt.
(a) Default. Lender may, except as {imited by regulations jssucd by the Secraiaty i, the casc of payment defoults, requite
immedinte payment in fult of ail sums gecured by this Securily Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment requived by this Security Instrument prior toor on the

duc date of the next monthly payinent, o
lts by failing, for a period of thirty days, to perform any other obligati’

(il) Borrower defau
Instrument.
(b) Sale Without Credit Approval. Lender shall, if permiticd by applicablo law nnd with the price
£ all sums sccured by this Security Instrument if:

require immediate payment infull o
(i) Alt or part of the Property, or & beneficial interest in @ trust owning all or part of {

cransferred (other than by devise or descent) by the Borrower, and
ry is not occupicd by the purchascr OF Brantce is his or her principal residence, of the purchaser or grantec

»

i s, Occupancys Prenervation, Maintenance and

g

I T e T
- Bl - WSy

3

o

0T TSS9

ne contained in this Scourity
aporoval of the Sccretary,

he Properyy, Is sold or otherwise

(i) The Prope
Jocs so occupy the Property buthisor her credithas notbecnapproved in accordance with (he requiremenisafthe Secretary.
tequire immediatc payment in full, but Lender docs not

(c) No Waiver. If CICUMSIBNCES OCCUT {hat would permit Lender to
require such payments, Lender does not waive its rights with respect 10 subscquent events.
(d) Regulations of HUD Secretary. ln many circumstances regulat lons issucd by the Scerctary will limit Lender's rights in
the casc of payment defnults 1o require jmmediate payment in full and foreclose if not paid. This Sccurity Instrument does not
authorize acceleration of forcclosure if not permitied by regulations of the Sccretary. :
(c) Mortgage Not Ineured. Borrower agrecs that should this Sccurity Instrument and the Note secured thereby notbe cligible
for insurance under the National Housing Act within 60 days from the date hereol, Lender may, &t its option and
notwithstanding anything in paragraph 9, require immediate payment in full of all sums secured by this Security lnslmy\c
Initialss ﬂ)

FHA lilinols Mortgage - 9
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A wrilten statement of any authorized agent of the Sccretary dated subsequent 1o 60 days from the date hereof, declining to
insure this Sccurity Instrument and the Note sccured thercby, shall be deemed conclusive proof of such incligibility.
Notwithstanding the forcgoing, (his option may not be cxercised by Lender when {he unavailability of insurance is solely duc

1o Lender's failure 10 romit 8 mortgage insurance premium to the Secretary.

it 10. Reinstatement, Borrowet hasarighttobe reinstated if Lender has required immediate paymentinfull becauseof Borrower's
4 filure to pay an amount due under the Note or this Security Instrument. This right applics cven after foreclosure proccedings arc
% instituted, Torcinstate the Security Instrament, Borrower chall tenderinalumpsumall amountsreguired tobring Borrower’s account
' current including, to the extent they are obligations of Bortower under this Security Instrument, foreclosure costs and reasonable and
customary attorneys’ fees and cxpenses properly associated with the forcclosure proceeding. Upon reinstatement by Borsower, this
b Security Instrument and {he obligations that it sccures shall remainin effectasif Lender had not required immediatc payment in full.
| However, Lender is not required to permil reinstatement if; (i) Lender has accepted reinstatement after the commencement of
foreclosure proceeaings within two years immediately preceding the commencement of & current foreclosure proceeding, (ii)
reinstatement will preciur’s foreclosure of different grounds in (he future, of {iii) reinstatement will adversely affect the priority of
the licn created by this Scsoriey [nstrument.
11, Borrower Not Réleas«t; Forbearance By Lender Not a Waiver. Extension of the time of paymend of modification of
amortization of the sums secured hythis Security [nstrument granted by Lender to any Successor in interest of Borrower shall not
operate to relcase the liability of the driinal Borrower of Borrower' s successor in interest. Lender shall not be required to cOMmence

proceedings against any successor inintercst or refuse toextend time for payment or otherwise modify amonizationofthesums secured

by (his Security {nstrument by reason 0. 8%y +emand made by the original Borrowcr of Bofrower’s SUCCessors in interest. Any
forbearance by Lender in exercising any right o” -omedy shall notbea waiver of or preciude the exercise of any right or remedy.
12, Successors and Assigns Bound; Joint snd Several Liability; Co-Signers. The covenanls and agreements of this Security
[nstrument shatl bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of paragraph 9.b.
cnis shall be joint acd +everal, Any Borrower who co-signs this Security Instrument but docs not

Borrower’s covenants and agreem
execulc the Note: (a) isco-signing this Security Instrumetii (miy 10 morigage, grantand convey that Borrower’s interestin the Property

under the terms of this Security Instrument; (b) is not personty obli gated 1o pay the sums secured by this Sccurity Instrument; and
(c) agrees that tender and any other Borrower may agtee 0 Lxiend. modify, forbear o make any accommodaions with regard to
the terms of this Security Instrument or the Note without that Buzzover's consenl. '

13. Notices. Any notice to Borrower provided for in this Securiiy instrument ghall be given by delivering it or by mailing itby
first class mail uniess applicable law requires use of another method. Thedetce shall be directed to the Property Address or any other

address Borrower designates by notice to Lender. Any notice to Lender sha'i bz given by first class mail o Lender’s address stated

herein or any address Lender desigrates by notice 10 Borrower, Any notice providea for in ihis Security Instrument shatl be deemed

to have been given to Botrower of Lender when given as provided in this paragz=pk.
14. Governing Law; Severability, This Security {nstrument shall be governed 1y bederal law and the law of the jurisdiction in

which the Property is located. In {hcevent that any provision or clause of this Sccurity Insirezient or the Note conflicts with appticable

1aw, such conflict shall not affect other provisions of this Security Instrument or the No'e which can be given effect without the
conflicting provision. To this cnd the provisions of this Sccurity Instrument and the Note ai~ declared to be severable.
15, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instruraent

16. Assignment of Rents. Borrower unconditionally pssigns and transfers (o Lender all the renns snd revenues of the Property.
Borrower authorizes Lender or Lender’s agents 10 collect the rents and revenucs and hereby directs cack tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior 10 Lender's notice to Borrower of Borrower's breach of any covenant or
agreement inthe Security Instrument, Borrower shall collectand receiveall rents and revenuesof the Property as srustee for thebenefit
of Lender and Borrower. This assignment of rents constitutes an absolute assignment and notan assignment for additional security
only. :
1f Lender gives notice of breach to Borrower: (2) all rents reccived by Borrower shall be hetd by Borrowcr as trustee for benefit
of Lender only, tobe applied to the sums secured by the Security Instrament; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (c) cach lenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on

Lender’s written demand to the tenant. _
Rorrower has not cxecuted any prior assignment of the rents and has not and will not perform any act {hat would prevent Lender

from exercising its rights under this paragtaph 16. :
Lender shall not be required to cntct upon, take control of or maintain the Property beforc or after giving notice of breach 10
Borrower. However, Lender or a judicially appointed receiver may doso at any time there isa preach. Any application of rents shall

not curcor waive any default orinvalidate any other right or remedy of Lender. This assignment of rents of the Property shallterminate
when the debt secured by the Sccurity Instrument is paid in full.
A,

Ao ;.
B g A A B O St
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wer and Lender further covenant and agree as follows:
der requirce immediate payment in full under pavagraph 9, Lender may forec/ione thir
ding. Lender ehall be entitled tecolicct all expenaea incurred in purruing the re medien
o feen and conte of title cvidence.

but not limited to, rearonable attorney
courity Instrument, Lender shall reloasc this Security Instrument withoul

B | ON-UNIFORM COVENANTS. Borro
. 17. Foreclosure Procedure. IfLen

% S ccurity Instrument by judicial procee

4 provided in this paragraph 17, including,
18. Releare, Upon payment of all sums securcd by this §

& charge to Borrowet. Borrower shall pay any tecordation costs.
ght of nomestead exemption in the Property.

19, Waiver of HPomertead. Borrower waives all ri
90, Riders to thie Security Inrtrument, Ifonc or more riders arc executed by Borrower and recorded toget

- [nstrument, the covenanisof each such rider shall be incorpotated into and shali amend and supplement the covenanisand agrecments
of this Security Instrument as if the rider(s) were a part of this Sccurity [nstrument.

1 {Check applicable box(es)}
il Graduated Payment Rider

1 .3 Condominium Rider
§] [ Planned Unit Development Rider [Z77 Other(s) [specify]

her with this Security

.-

) Growing Equity Rider

this Security Instrament and in any rider(s)

e W _ oy

BY SIGNING BELOV., Borrower accepts and agrees 10 the terms contained in

executed by Borrower and fecurded with it.

Witnesses:
t,:.{&:ew- — Q*ﬂ-ﬂ-?-“"h»‘x’ .
g PEGUES

)

/ EBTELLA PRGUES s

FORMERLY KNOWK AS ES%E’LA A. PAYNE

Covany e (.}p « e

STATE OF ILLINOIS,
L bhe u walre ot f-‘d-auz.eﬂ

hereby cenify that p . ) % . ,
, //‘.{L"’lﬂ‘ et (Fick. % tella &'ﬁ,,ﬁﬁ({_@, T p e g
, ) .

j;.ﬂr&'u.t ‘c_, . R

ool t0n [ 2 & d'f.ﬂe[)/c’q_ /“</ ' Cc’t’ﬁhg)g e. " _

personally known (o M lobe the same person(s) whose name(s)Subscribed 10 {he forcgoing instrument, I?)pcarcd before me this doy
signed and delivered the said instrument a8 Checrs frec and

in person, and acknowledged that ety

voluntary act, for the uscs and purposes therein sct forth. . C
Given under my hand and officini scal, this Foth day of 071 u_(?, / 9 9L

e
My Commission Expircs: Y / x,) A
gt (i
RY .

0I¥iISL 9%

, a Notary Public in and for sald county and statc do

. PAV
ph'a\.\t'é. STATE OF [:;,\‘:2;% Notary Public J
NI A o |

FHA 1linoia Mortguge - 498
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LOAM #: 96P1136
1-4 FAMILY RIDER
Assignment of Rents
THIS 1-4 FAVWILY RIDER i5 made this 30mH dayof APRIL, 1996 and is

incorpotated intoarus) all be deemed to amend and supplement the Morgage, Deed of Trust or Security Deced (the

“Security Instrument’’) o7 the same date given by the undersigned (the* ‘Borrower’ '} to secure Borrower's Note

to KATIONRAL MOPGAGE AND LOAR SERVICES, INC, AN ILLINOIS CORPORATION

(the **Lender’") of the same date and covering the Property described in the Security {nstrument and located at:

1342 EAST 76TH STREET
CHICAGO, IL 60619

1-4 FAMILY COVENANTE, Inadditionto the cavcnants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as foligws.

A. ADDITIONAL PROPERTY EUBJECT TO THE £ URITY INRTRUMENT. In addition to the
Praperty described in the Security Instrument, the following items 7 added to the Property description, and shall
also constitute the Property covered by the Sccurity {nstrument: buildivg moterials, appliances and goods of every

naturc whatsoever now or hereafier located in, o8, of used, or intended \abe 4sed in connection with the Property,

including, but not limited to, thosc for the purposes of supplying or distribuiing heating, cooling, clectricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and Gccrss control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranpes, stoves, refrigerators, dishwat here, disposats, washers, dryers,

awnings, storm windows, storm do0rs, SCICENS, blinds, shades, curiains and curtmn e, attached mirrors, cabinets,

panelling and attached floor coverings now or hereaficr attached 10 {he Property, all of which, including
replacements and additions thereto, shall be deemed tobe and remain a part of the Property 0! ¢ird by the Security
Instrument, Aliofthe forcgoing together with the Property described in the Security Instrumsp’ {or the Jeaschold
estate if the Security [nstrument is on 8 leaschold) are referred (0 in this 1- 4 Family Rider and the Security

Instrument as the “*Property.”’

0ISTSC

8. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seck, agree to of make a
change in the usc of the Property or its zoning classification, uniess Lender has agreed in writing 10 the change.
Bortower shall comply with all laws, ordinances, regulations and requircments of any governmental body

applicable 1o the Property.

C. RUBORDINATE LIENE, Exceptas permitied by federal law, Borrower ghall not aliow any licn inferior
o the Security Instrument 10 be perfected Against the Property without Lender's prior written permission.

MULTISTATE 14 FAMILY RIDER FNMAFHIMC

Uniform Instrument Form 3170 1193 Gl4R CH4RL 509
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4 LOAN §1 96F1176

b
}f‘ D. RENTLOSSINSU RANCE. Borrowcr ghall maintain insurance agninst rent lossin ndditionto theother
3 hazards for which insurance is required by Uniform Covenant 5.

E. “BOAROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 s deleted.

F. BORKCWER'S OCCUPANCY. Unless Lender nnd Borrower otherwisc agres in writing, the first
sentence in Uniforip Covenant 6 conccmingBorrowcr'soccupancyof the Property sdeteled. All sempining
covenants and agreeuIfds set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT GF LEASES. Upon Lender's request, Bortower shall assign to Lender all lcnses of the
Property and all security deposits made in connection with lenscs of the Property. Upon the assighment, Lender
shall have the right 10 modily, exterd s terminate the cxisting lcases and 10 oxceute new 1eases, in Lender's sole

discretion, Asused in this paragraph G. ihe word ''leasc’ shall mean sublease'" if thy Sccunty Instrument is
on # leaschold.

H. ASSIGNMENT OF RENTS; APFOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and uncenditionally pssigns wid transfers 10 Lender all the rents and revenuos (' ‘Rents’ "y of
the Property. regardlcss of towhom the Rents of the Property arc payable, Borrower authorlzes Lender of Lendet's
agents to collect the Rents, and agrees that cach tennnt of the Property shall pay the Rents to Lender o Lender’s
agents. However, Borrower shall receive the Rentsunti! () 3.cnder has given Borrower notice of default pursuant
1o paragraph 21 of the Security Instrument and (i) Lendei hr4 given notice 10 the tenant(s) that the Rents arc 1o
be paid to Lender of Lender's agent. This assignment of Rents constitutes an absolute assignment und not an
assignment for additional sccurity only. :

If Lender gives natice of breach to Borrowet, (i) all Rents reccived by Borrowes shall be held by Borrower pd
trustee for the benefit of Lender only, tobe applied 10 the sums sccured Ly the Security Instrument; (ii) Lender shall
be entitledtocollectand receive ali of the Rentsof the Property, (i) Borrower agreesthateach tenant of the Property
shall pay all Rents duc and unpaid to Lender or Lender's agents upen Lendui' s writlen demand to the (enant, (iv)
unless applicable law provides otherwise, it Rents collected by Lender or Leraa *gagents shall be applicd firs!
1o the costs of taking control of and managing the Property and collecting the Rents, (heluding, but not limited to,
atlorneys' fecs, receiver's fees, premiums on receiver's bonds, repair and maintenance cOnL, InSurance premiums,
Laxcs, asscssments and other charges on the Property, andthen 1o the sum secured by th Scourity Instrument; 49)
Lender, Lender’s agents of any judicially appointed recciver shall be liable to account for on’y t:otc Rents actually
received; and (vi) Lender shall beentitied to havea recciverappointedto take posscssion ol and ranagethe Property
and collect theRents and profits derived from the Property without any showing asto the inadequazy althe Property
as sceurity.

If the Reats of the Property arc not sufficient to cover the costs of taking control of and managing the Property
and of coliccting the Rents any funds expended by Lender for such purposcs challbecome indebledness of Borrawer
1o Lender secured by the Security Instrument pursuant lo Uniform Covenant 7

Borrower represents and warrants that Borrower has not cxecuted any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from cxercising its rights under this paragraph.

Lender, of Lender’s agents of a judicially gppointed recciver, shall notbe required to cater upon, take control
ofor maintain the Property before orafier giving notice of defautt to Borrower. However, Lender or Lender’sagents
or a judiciatly appointed receiver, may do so atany time when a default occurs. Any application of Rents shall nol
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