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wife, ("Borrowcr"). This Security
Xisting under the nws of the Stare of
3, Rolling Meadows, IL 60008 (”Lcndcr"). Borrawer owes
“0i Thousand Foyr 14 Dollars (U s, $74,400.00). This debt

"Note*), which provides for monthly
-May-2003, Ty Security Insirumen; secures 1o

UNDIVIDED PER

JMENT NoO, 95341019, AS
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% grant and con
¥ .nd will defend generally the title (o the Property against all claims and demands, subject o any encumbrances of record.

' insurance premiums, i0Y; (e) yearly morigage insurance premiums, if any; and (f) any

i

e

L PWETAN

TOGETHER WITH all the igomegnﬁ.‘nlh:crlac':laéi L.Ahcc;p@ EP allfasements, appurienances, and

ﬁklures now or hercafter a part of the property. All replacements and additions shall also be covered by this Securlty
8 [nstrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Barrower is lawfully seiscd of the estate hereby conveyed and has the right (0 mortgege,
vey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with

3 litaited variations by jurisdiction to constitutc a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrowct and Lender covenant and agrec as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on ihe debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and lnsurance. Subject to applicable law or 10 & written waiver by Lender, Borrower shali pay to

1 Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
{ 1axcs and ussessments which may attain priority over this Sccurity Instrument as @ lien on the Property;

(b) yearly 1easchold

~ants on the Property, if any; (€) yearly hazard or property insurance premiums; (d) yearly flood

sums payable by Borrower (0 Lender,
in accordance with the provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These flems are
called "Escrow Items. Lender may, at any time, collect and hold (unds in an amount not 10 excecd the maximum amount a
iender for a federally related origage loan may require for Borrower's escrow nccount under the federal Real Estate
Setilement Procedures Act of 14729 amended from time 10 time, 12 U.S.C. § 2601 of seq. ("RESPA"), unless another law
that applies lo the Funds sets a lesses amount. 1£50, Lender may, al any time, collect and hold Funds in an amount not to
exceed the lesser amount. Lende may estimate the amount of funds due on the basis of current data and reasonable
estimates of expenditures of future Escraw [oms or otherwise in accordance with applicabte law.

The Funds shall be held in an institution whes2 deposits are insured by a federal agency, {nstrumentality, or entity (including
Lender if Lender is such 2n institution) o in ony Federal Home Loan Bank. Lender shali upply the funds to pay the Escrow
flems. Lender may not charge Borrower for halding and applying the Funds, apnually analyzing the cserow accoun, or
verifying the Escrow liems, unless Lender pays Boirove: interest on the Funds and applicablc law permits Lender 10 make

such a charge. However, Lender may tequire Borrowcr .0 pay 3 one-time charge for an independent real estute 14X reporting
service used by Lender in connection with this loan, unless ippi‘cable law provides otherwise, Unless an agreement is made o
be pald, Lender shall net to required to pay Borrower any interest or earnings on the

applicable law requires interest 0
Funds. Borrower and Lender may agrec in writing, however, thipt interest shall be paid on the funds. Lender shall give 10

Borrower, without charge, an annual accounting of the Funds, siowiag credits and debits (o the Funds and the purpose for
which each debit to the Funds was mude, The Funds arc pledged s a2 ditional security for all sums securcd by this Security
[nstrument.

If the Funds hetd by Lender exceed the amounts permitied tobe held by af plitable law, Lender shafl account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If she mount of the Funds held by Lender al any
time is not sufficicnt (o pay the eSCrow items when due, Lender may 50 notify Bervower in wrlting, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shid) aake up the deficiency in no more than
twelve monthly payments, at Lender's sole discrelion.

Lipon payment in full of all sums secured by this Sccurity Instrument, Lender shall prazaptiy refund to Borrower any funds
held by Lender. 1f, undet paragraph 21, Lender shall acguire of sell the property, Lender, [irior o the acquisitlon or sule of
the praperty, shall apply any Funds held by Lender at the time of acquisition or sale 88 2 crea-ansinst the sums secured by
this Security Instrument.

3, Application of Payments. Unless applicable faw provides atherwise, all payments received by Lender under paragraphs
{ and 2 shall be applied: lirst, 10 any prepayment churges duc under the Note; second, to amounts payasle under paragraph 2;
third, to Interest dug; fourth, 1o principal due; and ast, 10 any late churges due under the Note,

4. Charges; Liens. Borrower shall pay all Laxes, Rssessments, churges, fines und impositions attributable to the Property
which may atiain priority over this Sccurity [nstrument, and lenschold payments oF ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not pald in that manner, Borrower shall pay them on time
direcily to the person owed payment. Burrower shall promptiy furnish 1o Lender all notices of umounts 1o be puid under this
paragraph. [f Borrower makes these payments directly, Borrower shall promptly furnish to Lengler receipts evidencing the
puyments.

Borrower shall promptly discharge any fien which has priority over 1his Sccurity Instrument unicss Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 2 manner aceeptabic to Lender; (b) contests in good faith the
licn by, or defends ugainst enforcement of the lien in, iegal proceedings which in the Lender's opinion operate 1o provent the
enforcement of the lien; of (C) scCures fram the holder of the licn an agreement satlsfactory 10 Lender subordinating the tien

1o this Security Instrument. 1f Lendor determines that any part of the Property is subject to a lien which may attain priority

payments of ground
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this Sccurity Instrument, Lender may give Borrower a potice identifying the Hen, Borrower shall satisfy the lien or take
fpne or more of the actions set forth ubove within 10 days of the giving of notice.
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s. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

Boroperty insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
Bnoods or flooding, for which Lender requires insurance. “This insurance shall be maintained in the amounts and for the
Focriods that Lender requires. The insurance cartier providing the {nsurance shall be chosen by Borrower subject 10 Lender's
approval which shall not be unreusonably withheld. If Borrower {ails to maintain coverage described above, Lender may at

fLender’s option, oblain coverage (0 protect Lender's rights in the Property in accordance with paragraph 7.

Allinsurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender shail
have the right to hotd the policies and rencwals. 1T Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal noticas. [n the event of loss, Borrower shall give prompt notice o the insurance carrier and

¥ Lender. Lender may make proof of loss if not made promptly by Borrowcr.

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is cconomically fcasible and Lender’s sccurity s not lessened. 1€ the restoration
or repair is not ecorumi sally feasible or Lender's sccurily would be lessened, Lhe insurance proceeds shall be applicd to the
sums secured by this Secuiity Instrument, whether or not then due, with any €xcess paid 1o Borrower. 1{ Borrower abandons

1 the Property, or does noLarswer within 30 days a notice from Lender that the insurance catrier has offered to sctile a claim,
1 then Lender may collect the insurance proceeds. Lender may usc the procecds to repair or restore the Property or 10 pay

sums secured by this Security [nsicument, whether or not then due, The 30-day period will pegin when the notice is given.

Untless Lender and Borrower 0thywise agrec in writing, any application of procecds to principal shali not cxtend or postponc
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, 1f under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from

damage 1o the Property prior 10 the acqusition shall pass (0 Lender to the extent of the sums sccured by this Security
4 |nstrument immediately prior to the acquisitica.

6. Occupancy, Prescrvation, Maintenascs-and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, estahlish, and sse the Property us Borrower’s principal residence within sixty days after

* the execution of this Security Instrument and shall cootinue to occupy the Property &S Borrower's principal residence for at

least one year after the date of occupancy, unless Lender oth=rwise agrecs in writing, which consent shall not be unreasonabie

¥ withheld, or unless extenuating circumstances exist which ate beyond Borrower’s control. Borrower shall not destroy, damage

or impair the Property, allow the Property to deteriorate, of Commit waste on the Property. Borrower shall be in default if
any forfeiture action or proceeding, whether civil o criminal, isoczun that in Lender's good faith judgment could result in
forfeiture of the property ar otherwise materially impair the licn Zreated by this Sccurily Instrument of Lender's security
interest. Borrower shall alsobein default if Borrawer, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with @iy information) in connection with the loan evidenced
by the Note, including, but not limited to, representations concerning Boriowe’s occupancy of the Property as @ principal
rosidence. If this Security Instrument is on a leasehold, Borrower shall corirty with all the provisions of the lease. If
Borrower acquires fee title to the propetty, the [easehold and the fee title shall not rierze unless Lender agree to the merger
in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform the COveNANIS and agreements contained
in this Security Instrument; or therc is @ legal proceeding that may significantly affect Lender' sights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulstions), then Lender may do
and pay for whalever is necessary to protect the value of the Property and Lender's rights in the Pioperty. Lender’s actions
may include paying any sums sccured by a licn which has priority over this Sccurity Instrument, sppearing in court, paying
reasonable altorneys’ fees and entering on the Property to make repairs. Although Lender may 1:xe action under this
paragraph 7, Lender docs not have lo dos0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
{nstrument. Ualess Borrower und Lender agree to other terms of payment, these amounis shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon potice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the insurance in effect. If, for any reason, the MOTIEAEC
insurance coverage required by Lender lapses ot ceases to be in cffect, Borrower shall pay the premiums required to abtain
coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost substamtially equivaient 1o the cost
to Borrower of the morlgage insurance previously in effect, {rom an allernate morigage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not avaitable, Borrower shall pay to Lender each month a sum equal
to onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or
ceased 1o be in cffect. Lender will accept, use and retain Ihese payments as a loss rescrve in licw of mortgage insurance. Loss
reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for
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fhe period Lender requires) provided by an insurer approved by Lender again becomes availaYc and is obtained. Borrower
hall pay the premiums required 10 maintain MOrigage insurance in effect, or to provide a los FESCIve, until the requirement
&or mortgage insurance ends in accordance with any writien agreement between Borrawer and Lender of applicable law.

9. Inspection. Lender or its agent may make reasonable entrics wpon and inspectons of the Property. Lender shall give
rsower potice at the time of or prior to an inspection specilying reasonable cause for the Inspection.

" 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, ot for conveyance in licu of condemnation, are hereby assigned and
shall be pald Lo Lender.

¥ Inthceventofa total tuking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
§ whether or not then due, with any excess paid to Borrower, In the cvent of & partial taking of the Property in which the falr
‘t market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums scoured by this
't Sccurity [nstrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security [astrument shall be reduced by the amount of the procecds muitiplied by the following feaction: (a) the total
i} amount of the sums securcd immediately before the taking, divided by {b) the falr market value of the Property immediately
1 pefore the taking., Aay dalance shall be paid 10 Borrower. in the event of o partial taking of the Property in which the fuir
market value of the Progerty immediately before the taking Is 1ess than the amount of the sums secured immediately before
the taking, uniess Borrowwer and Lender otherwise agree in writing or unless applicable {uw provides, the proceeds shull be
applicd to the sums sccures by this Security Instrument whether of not the sums arc then duc.

If the Property I8 abandoncd vy Borrower, of {f, alter notice by Lender 1o Borrower that the condemnor offers 10 make an
award of settle a claim for domages, Sorrower falls to respond to Lender within 30 days after the date the notice is plven,

- Lender is authorized 10 collect and 7wy the procceds, at its option, elther to restoration or repals of the Property orto the
1 sums sceurcd by this Security Instrumen’, whether or not then due.
Unless Lender and Borrower otherwise 2 rec {nwriting, any application of proceeds to principal shall not extend or postpone
. the due date of the monihly payments referred 1o 1n paragraphs 1 and 2 or change the amount of such paymenis.
! 11. Borrower Not Released; Forbearance Pyl.onderNota Waiver. Extension of the time far payments of modification
of amortization of the sums secured by this Secuitivinstrument granted by Lender to any successor in interest of Borrower
' shall not aperate to relegse the fiability of the origiva! sarrower of Borrower's successors in Interest, Lender shall not be
required to commence proceedings against any successcr in dnterest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Sccurity Instrunieat by reason of any demand made by the original Borrower or
Borrower's successors in interest, Any forbearance by Lendcr i) cxercising any right or remedy shall not be o watver of or
preciude the excreise of any right of remedy,

12. Successors and Assigns Bound; Joint and Several Liatdlty: Co-signers. The covenants and agreements of this
Seeurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provistons of
paragraph 17, Borrower's covenunts ond agreements shall he joint und sevaral, Any Borrower who co-signs this Securly
[nstrument but does niot execute the note: (a) is co-signing this Security Instrunent only 10 mortgage, grant and convey that
Baorrower's interest in the Property under the terms of this Security Instrument; (415 not personally obligeted to pay the suins
scoured by this Security Instrument; and (¢) agrees thut Lender and any other Boirower miy ugret Lo extend, modify, forbeur
or make any accommodations with regard to the lerms of this Sccurily [nstrumeii ur the Note without that Borrower's
consent.

13. Loan Charges. If the toan securcd by this Sccurlty Instrument is subject 1o o law which sets muximum loan churgcs,
and that law is finally interpreted so that the interest or other loan charges collected of 10 bu.cotiested In connection with the
loan exceed the permitted Himits, then: (a) any such loan charge shall be reduced by the amavr aecessury 10 reduce the
charge 1o the pormitted lmit; and (b) any sums already collected from Botrower which exceedrt permitted Himlts wiit be
refunded 1o Borrower. Leader may choase Lo make this refund by reducing the principal owed under tae Note ot by making o
dircet payment to Borrower. 1f a refund reduces principal, the reduction will be treuted us @ partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice (0 Borrower provided for in this Security instrument shall he given by delivering [t or by mailing i
by first class mail unless applicable law requires usc of another method. The notice shull be dirccted to the Property Address
or any other address Borrower designates by notice to Lender. Any natice to Lender shall be given by first class mal 10
Lender’s address staied herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be decmed 1o have been given to Borrower oF Lender when given as provided in this paragraph. -

15. Governing Law; Scverability. “This Security [nstrument shali be governed by federutlaw and thelawof the jurisdiction
in which the property is located. In the event that any provision or clause of this Sccurity Instrument oF the Note conllicts
with applicable law, such conflict will not affect other provisions of this Sccurity Instrument or the Note which can be given
effect without the conflicting provision. Ta this end the provisions of this Security Instrument and the Note are declared o be

severable.
16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Securily Instrument.
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§ sold or transferred {or if a veneficial interest in Borrower
Jpithout Lender’s prior writien consenl, Lender may, ot its op
Bnis Sccurity [nsirument. However, this option sha

sk

gless than 30 days from the date t
Mgccurity Instrument. 1f Borrower fails to pay thesc sums prio

Fremedies permitted

& enforcement of this Security Instrument discontinucd at any time prior ot
{ applicable law may speci
ik Security lastrument; o (b

A4 cures any defau

1 that the licn of this Secuty Instrument, Lender’s righ
f this Security Instrument i

not apply in the case of acceleration onder paragraph 1.

. may be one or more <

IS Ak B A Ba e n
ST TS A T e e T

s

“UNOFFICIAL COP

operty or a Beneficial Intercst in Borrower. 1f all or any part of The Praperty or any interestinit

is sold or transferred and Borrower is not a natural person)
tion, require immediate payment in full of all sums sccured by
¢ is prohibited by federal law as of

17. Transfer of the Pr

1l not be exercised by Lender if exercis

date of this Security Instrument.
cration. The notice shall provide period of not

if Lender cxercises this option. Lender shall give Borrower notice of accel
he notice is delivered or mailed within which Borrower must pay all sums secured by this

r to the expiration of this period, Lender may invoke any

by this Security Instrument without further notice or demand on Borrower.
{f Borrower mects certain conditions, Borrower shall have the right to have

he earlier of: (a) 5 days {of such other period as

fy for reinstatement) pefare sale of the Property pursuant to any power of salc containcd in this
) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a)

pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration occurred; (b)
es incurred in enforcing this Security Instrument

it of any other covenants or agreements; (C) pays all expens
fecs; and (d) takes such action as Lender may reasonably require 10 aSsure

1s in the Property and Borrower's obligation to pay the sums sccured by
1 continug unchanged. Upon reinstatement by Borrower, this Security Instrument and the
if no acceleration had occurred. However, this right 10 reinstate shall

18. Borrower’s Right to Reinstate.

including but not {imiter? t0, reasonabie attorneys’

obligations secured hereby shili remain fully effective as

t man Servicer. The Note or a partial interest in the Note (together with this Security
anes withoul prior notice 10 Borrower. A sale may result in a change In the entity

{known as the "Loan Servicer") that colivets monthly payments duc under the Note and this Security Instrument, There also
hanges of the Loan Sericer unrelated to a sale of the Note. {f there is a change of the Loan Servicer,
Borrower will be given written notice of the ¢hargs in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Scrvicer and the address 10 which payments should be made. The notice will
also contain any other information required by apphicaric law.

20. Hazardous Substances. Borrower shall nol (ause or permit the presence, use, disposal, storage, of release of any
Hazardous Substances on or in the Properly, Borrowes sha'l not do, or allow anyone clse 10 da, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply o the presence, Use, or
storage on the Property of small quantities of Hazard Substancss that are generally recognized to be appropriate 10 normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigetion, claim, demand, lawsuit or other action by any
povernmental o1 regulatory agency of private parly involving the Pregerty and any Hazardous Substance of Environmental
Law of which Borrower has actual knowledge. 1f Borrower learns, of is not tied by any governmental or regulatory authoriy,
that any removal or other remediation of any Hazardous Substance affeciing-the Property is necessary, Borrower shall

prompily take all necessary remedial actions in sccordance with Environmentat Law

As used in this paragraph 20, »Hazardous Substances” arc those suhstances defic
Environmental Law and the following, substances: gasoline, kerosene, other flammabtc or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos, or formaldchiyde.ond radioactive materials. AS
used in this paragraph 20. "Epvironmental Law" means federal 1aws and laws of the jurisdic(ion where the Property is located

that relate to health, safety o environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow
{or to acccleratien following Borrower's

21. Acceleration; Remodics. Lender shall give notice to Borrower pE
dreach of aay covenant of agrcemont in this Security Instrument (but not prior to acceleravion under paragraph

17 unless applicable law provides otherwise). The notice shall specify: (a) the defauly; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) 1hat failure 1o curc the defavit on of before the date specificd in the notice may
result in acceleration of the soms secured by this Security Instrument, foreclosure by judicial proceeding snd sale
of the Property. The notice shall further inform Borrower of the right to reinstate after after acceleration and the
right to asscrt in the foreclosure proceeding the noncxistence of a default or any other defense of Borrower to
acceleration and forcclosure. if the default is not cured on of before the date specificd in 1he notice, l.eader at
its option may require immediatc payment in fuil of all sums sccurcd by this Sccority Instrument without fusther

demand and may foreciosc this Sccurity Instrument by judicial procecding. Lender shall be catitled 10 collect all
cxpenses incurred in pursuing the romedics provided in this paragraph 21, including, but not limited to,

rcasonable attorncys’ fees and costs of titlc evidence.
22. Relcase. Upon payment of all sums securcd by this Security Instrument, L

without charge to Borrower. Borrower shall pay any recordation Costs.

19. Sale of Note; Change o1
Instrument) may be sold onc or more !

Q
e,
»

{od g5 toxic or hazardous substanccs by

cnder shall relense this Security Instrument
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23, Waiver of Homesgmad. Borrower waives all right of homestead exem

" 24, Riders to this Security {nstrument. Ifone or more riders ar¢ execuled by Borrower and recorded together with this

s of cach such rider shall be incorporated into and shall amend and
ccurity Instrument.

fEccurity [nstrument, the covenants and agreemen
upplement the covenants and ngreements of this Security Instrument as If the rider(s) were part of this §

& Applicable riders listed below)

e T N e T e R
-
- N
S PR WO B

Balloon Rider
Condominium Rider

——

rower accepls and agrees o the torms and covenamis contained in this Sccurity

BY SIGNING BELOW, Bor
ower and recorded with i,

4 {nstrument and in any rider(s) exccuted by Bore

i';
G2 nadiy @g@/& L_ (Seal)

£l

“ Gefinadiy Gorelk g v Borrower

; hat C"oﬂﬂ AP T VI (s
Natalya Cherstvays Borrower

i

Spncé helow this fin- f;;"rﬂﬁl‘iﬁ-ﬁwlcdgc?n—a{l

STATE OF ILLINOIS

COUNTY OF COOK

do hereby chrliry that Genradiy Gorelik and Natalya
wn of proved to maiohe the person(s) who,
and acknowledged said instrument 0 be

d purposes thercin sel forth.

and for said county and state,
Ity appearcd before me and is (are) kno
foregoing instrument, have exccuted sume,
y signed sald instrument for the uses an

{, the undersigned, a Notary Public in
Chersivaya, husband and wife, persona
being informed of the contents of the
their free and voluntary act and decd and that the

Witness my hand and official seal this 25TH day of APRIL, 1996. '
e
My Commission Expires: /// _

Nbtary Public V

N
Y OIS
a1, STATE OF I

"‘,E?J‘E%”’M"&ssm expires 8/ 1197
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1996, and is incorporated into and shall be

111124

AHis CONDOMINIUM RIDER is made this 25TH day of APRIL,
keemed lo amend and supplement the Mortgage, Deed of Trust or Security Decd (the "Security Instrument”) of

Bhe same date  given by the undersigned  (the "Borrower") 10 secure Borrower’s Note  (the *Nale") 10
the "Lender*) of the same date and covering the property described in the Security

JGreal Northern Martgage Company (
R nstrument and located at 1112 Castilian Ct #216, Glenview, IL 60025 (*Property Address™).
f, a condominium project

®he Property comprises a unit in, together with an undivided interest in the common elements ©

known as Glencove Condominium (the *Condominium Praject”}.
»Owners Association™) holds titke 1o

4 1¢ the owners assaciation or other entity which acis for the Condominium Project (the
property for the benefil Or usc Properly also includes Borrowes's interest in the Qwners

1 Association and the uses, procecds and benefits of Borrower’s interest.
 CONDOMINIUM COVENANTS. ln addition 10 {he covenants und agreements made in the Security Instrument, Borrower

and Lender further covenant and agree as follows:

A. Condominium Obiigations. Borrower shall pesform all of Borrawer's obligations under the Condominium Project’s
[ constiluent Documénts The “Constituent Documents” are the: (iy Declaration or any other document which creates the
{ Condominium Project; i1 by-laws; (ili) codc of reguiations; and (iv) other equivalent documents. Borrower shall promptly pay,
4 when due, all dues and asses.ments imposed pursuant Lo the Constituent Documents.
' B. Hazard Insurance, %o long as the Owners Association maintains, witha generally accepted insurancecarsicr, a "master”
! or "blanket" policy on the Conaaninium Project which is satisfactory 10 Lender and which provides insurance coverage in the
1 amounts, for the periods, and pgninst the hazards Lender requires, including firc and hazards included within the term

4 "extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment (0 Lender af one-twelfth

L ol the premium instaliments for hazard itsy:ance on the Property, and
; {i) Borrower's obligation Lader Uniform Covenamt 5 10 maintain hazard insurance coverage On the
Y Property is decmed satisfied to the cxtent that fac roquired coverage is provided by the Qwners Association policy.

! Borrower shall give Lender prompt natice oiary fapse in such hazard fnsurance coverage.

: In the cvent of a distribution of hazard iRseranice proceeds in licu of restoration Of repalr following a loss 10
1 the Property, whether 10 the unit of to common elemenis, any such procecds payable to Borrower arc hereby assigned and shai}

be paid to Lender for application 1o the sums secured by the Securtty {nstrument with any excess paid (o Borrower.
C. Public Liability Insurancc, Borrower shall take ruch actions as may be reasonuble 1o insure that the Owners

Association maintains a public liability insurance policy acceptebl=.in form, amount, and cxtent of coverage to Lender.

D. Condemnation. The procecds of any award or claim for-damages, direct Of consequential, payable 10 Borrower in
, whether of the unit or of the common

connection with any condemnation ot other taking of all or any pariof the Property
¢lements, ot [or any conveyance in licu of condemnation, rre hercby gseipned and shall be paid 1o Lender. Such proceeds shall
Instrument as jrevided in Undform Cavenant 10,

pe applied by Lender to the sums secured by the Security
E. Lender's Prior Conscot.  Barrower shall not, cxcept aftei-ubtice. to Lender and with Lender's priof writien
consent, either partition of subdivide the Property of consent 10X

(i) the abandonment or termination of the Condominium Project. excepl for sbandonment OF termination
required by law in the case of substantia! destruction by fire of other casualty v in the case of a taking by condemnation

1 oreminent domain;
3 (iiy any amendment 1o any provision of the Constitucnt Documents If he orovision is for the Cxpress benefit

of Lender,

A innrt
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management and assumption of scl-managemcat of the Owners Assuciation;

(iii) termination of professional
of rendering the public Liability insuganse coverage maintained by

or
(iv) any uction which would have the effect

ihe Owners Association unaceeptable to Lender.

F. Remedies, 1f Borrower docs not pay condominium dues and ass
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower seeured by the Sccurlly

Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the dale of
disbursement at the note rate and shull be payable, with intorest, upon notice from Lender 1o Borruwer requesting payment.

ovisions contained in thls Condominium Rider.

cssmients when due, then Lendes may pay them. Any

BY SIGNING BELOW, Borrower accepls and agrees 1o the erms and pr

%\ e dka Q (Seal) Q} v Gmo mj"?sgi'ﬁjf\ G
Gé nadiy Gorel Barrower Natalyn Cherstvaya ; Birrower
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(CONDITIONAL MODiFICATION AND EXTENSION OF LOAN TERMS)

HIS BALLOON RIDER is made this April 25, 1996, und s incorporatcd lnto und shall be deemed to amend and supplement the
MMorigaye, Deed of Trust or Deed to Secure Debt (the *Securily Instrument”) of the same date given by the undersi‘?ncd (the
A" Borrower”) 10 sceure the Borrower's Note 10 (reat Northern Mort ufc Company (the "Lender”) of the sime datc and covering
HMhe property described in the Securlly Instrument and locnted at ls 112 Castilian Ct #216, Glenview, IL 60025 (Property

FpAddress).

H (he interest rate stated on the Note is called the "Nate Rate". The date of the Note is culled the "Note Dute." 1 understand the
i1 cnder muy transfer the Note, Security [nstrument and ihis Rider. The Lender or hnyont who tukes the Note, the Sceurlty
{nstrument and this Rider by transfer and who s entitled 10 roceive pryments under the Nole (s catied the “Note Holdet."

i ADDITIONAL COVENANTS. In addition to the covenants und agreements in the Security Instrument, Borrower and Lender
¥ further covenant and agree as follows (despite nnything 1o the contrary contained in the Securily Instrument or the Note):

2 1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
T Al the maturily date of the Note and Sccuriy Instrument (the "Note Maturity Date"), | will e uble to exicnd the Note
4 Maturity Date to 05/01/2026 , (the "Extended Maturity Date") and modify the Nate Rate Lo the “Modilicd Note Rate” determined

J in aecordance with Seatjon 3 helow if nll the conditions provided in Sections 2 and 5 below are met (the “Conditional Modificatlon
J and Extension Option"), £ those canditions arc not met, 1 undersiand that the Note Holder is under no obligation o refinance the
I Note or 10 mndif}; the Nots; teset the Nate Rate of extend the Note Maturity Dale, and that T will have to repay the Note {rom my

4 own resources or find u lendes willing to kend me the money to repity the Note.

1 2, CONDITIONS TO OPTVieIR
§ 1f [ want 1o exercise the Condiurnal Modification and Extension Optian, certain canditlons must be met ns of the Note

Maturity Date. These conditions are: (1} [ must still be the owner and occupnnt of the propefty subjecl 10 the Securily Instrument
" (thz "Proverty’); {2) | must be currn. in my monthly ppyments and cannot have been more than 30 days lalc On bRy of the 12
- scneduled monthly payments immeaiately sreceding the Note Maturity Date; (3} there are no licns, defects, or encumbrances
against the Property, Of other adverse mattese-affecting tille 10 the Pro rtk(cxccpl for taxes and speclal ussessments ot yel
pyable) arising afier the Sccurity Instrumen. was recorded; (4) the Modified Nuote Rate cannot be more than 5 percentuge points
above the Note Rate; and (5) 1 must make & writzen request 10 the Note Holder as provided in Scetion 5 helow.

i 3. CALCULATING THEMODIFIED NOTER/ATE

4 “T'he Modified Note Rate will bea fixed rate ofinterest e5eatto the Federal J{ome Loan Mortgage Corporation’s required net yield for 30-
f year fixcd rate morigages sublect to a 60-doy mandatory defivery commitment, plus one-haif of one ercentage point SO.S%),
rounded Lo the nearest one-eighth of one pereentoge poins |0, 1269%) (the "Modified Nole Rate™. The required net yield shall be the
applicable net yicld in cffcet on the date and time of day \hatthe Note Holder receives naotice of my clection 10 exercise [he

Conditional Modiflcation and Extension Option. 1t this req lireu net yicld s not availabie, the Note Holder will determine the
Modified Note Rate by using comparable information. ‘

4. CALCULATING THE NEW PAYMENT AMOUNT '
Provided the Modificd Note Rate as caleulated in Section 3 above is nol greater than 5 pereentage points above the Note Rate and all
other conditions required In Section 2 above are satisfied, the Note HolCer il determine the amount of the manthly paymenl that
will be sulficient to repay in full (a) the unpaid principal, plus (b) accrued buf urpaid interest, plas () all other sums 1 wil! owe under

the Note nnd Sccurity [nstrumentonthe Nute Maturity Date (assuminf, my monthly rzymentsthen arc current, s required under Section
it 2uhove),overmcremainingcx\cndcd tecm ot the Modified Note Rateine ual mon hly pavments. The result of thiscalculntion wili bethe
new amount of my new principal and interest puyment every month until the Nateis Fally paid.

5. BXERCISING THE CONDITIONAL MODIFICATION AND EXTENSIONOPTION

The Note Holder will notify me at leust 60 calendar days in udvance of the Note Maturiiy Date and advise me of the principsl,
accrued but unpuid interest, and all other sums § am expected 1o owe on the Note Maturity Date. The Note Holder also will advise
me that | may exercisc the Conditional Modification and Extension Gption if the conditions dn. Section 2 above are met. The Note
Holder will provide my payment record information, together with tie name, title and address of P person representing the Note
Holder that | must ncuify in order to exerclse the Conditionnl Modification and Extension Op ion. If 1 meet the conditions of
Section 2 above, | may exercise the Conditional Modification and Extension Option by notifying the Wrae Holder no carlier than 60
calendar days and no later than 45 calendar days prior to the Note Maturity Date. The Note Holder wilt cpiculate the fixed Modilied
NMote Rate based upon the Federal Home Loan Mortgage Corporation’s applicable published required nét yleld in effect on the date
and time of day notification i8 received by the Note Holder and as calculaled in Section 3 gbove. [ will theibave 30 calendar days (o
ercwidc the Note Holder with acceptable proof of my required ownership, occupancy and property licn status. Before the Note

aturity Date the Note Hotder will advise me of the new interest ralc (the Modified Note Rate), new monthly payment amount and
ired to complete the required Note Ruie modilication and

'} adute, time and place at which [ must appear L0 sign an documen!s requ )

Note Maturity Date extension. undersiand the Note Holder will charge mc 4 $250 processing fcc and the costs associated with the

exercise of the Conditional Modification and Extension Option, including but not limited to the cost of updating the title insurance
poiicy.
BY SIGNING BELOW, Borrower accepys nnd agrees 10 the lerms and covenants contained in this Baltoon Rider.

L 4 . (Seal) : W u)\ OQ\P v U’J‘ﬂ\\ \_4 (’g,\_&m)

Natalya Chersiaya, Borrower

: ‘{ [Sign Original Only}
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