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1
AND JOSE MOTA

. £
T
3 FREDO MARQUEZ MARRIED

{("Lender"). Borrowes owes Lender the principal sum
RTY THREE THOUSAND T
). This debt i8 cvidenced by Borrower's

monthly paymen
_This Security fnstrument SCC

ONE HUNDRED THI
4 Dotlars (US. $ 133,334.00
fnstrument {"Note™), which provides for

HIS MORTGAGE ("Sccurity Instrument”) is given o varch 6,
0 AGNES MARQULZ

, A SINGLE MAN

FRA CASE NO.
11.13181900747289

E ATTORNEYS' NATIOHAL
TITLE NETWOR:

MORTGAG

("Borrower"). This Sccurity Instrument is given 1o

ROSE MORTGAGE CORPORATION W
which is organized and existing under the laws of TLLINOIS _nnd whoso address is ot
6411 N. CALDWELL CHICAGO. IL 60646- Eéi

% zad 00/100
note datrd the same

it not paid carlier,
repsyment of the debt evidenced

il othet sums, with inlerest,

of
HREE HUNDRED THIRTY FOU
date as this Security

19, with the full debt, due and payable on
ures W Lender: (8) W

i} March 1, 2026
: by the Nolc, with interest, and all rencwals, cxtensions and modifications; (b) the payment O
1 advanced under paragraph 6 1o protect the security of this Security Instrument; and (c) the performanse Barrower's covenants
i and agreements under this Sccurity Instrument and the Note. For this purposc, Borrower does hereby niesigage, gramt and convey
.' to Lender the following described property located in COOK County, 1llinois:
b
LY
O-M-
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LOAY #: 8908311
{VISI0N OF THE WEST HALF OF THE SOUTHHEST QUARTER OF

OF THE NORTHWEST QUARTER OF SECTION 25, TOWNSHIP 40
ST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY.

b1y 13-25-129-013

Twhich has the address of 2619 NORTH KEDZIE ,CHICAGO [Street, Ciyl
Milinois 60618~ ip Code} ("PrOpeTLY Address™):
i  TOGETHER WITH all e irnrovemenis now af horeafter erecied on the property, and ull casements, rights, appurienances,
‘*;;rcnm. royaliics, mincral, oil and gay rights and profits, water rights and stock and all fixwres now of hercaficr & past of the
propenty. All replucements and additions zhall also be covered by this Sccurity [nstrument. Al of the forcgoing 18 referred o in
£ this Security Instrument &% the **Property.”’ :
¥ BORROWER COVENANTS tho Borrowet is lawlully sciscd of the cswie hereby conveyed and has the right 10 MORBIES,
i geant and convey the Property and that the Prorernty is unencumbered, cxcept for encumbrances of record, Borrower wirrants n
i will defend generally the title to the Property again:s all olnims and demands, suhject to any cncumbrances of record.
1. Payment of Principal, Interest and Late Chprgs. Borrower ghall pay when due tho principal of, and interest on, the
i1 debt evidenced by the Noto and late charges due under eNote.
{ 2. Monthly Payment of Taxes, Insurance and Othsi £narges. Borrower  shall include in cach monthly payment,
3 together with the principal and intcrest 83 sot forth in the Ncte and gny lolg charges, A sum for (a) taxes and special assossMORLS
¥ |evied or to be lovied aguinst the Property, (b} lensohold paymenis oOf ground rents on the Property, end {c) promiums for
4 Insurance gequired under patagraph 4. In any yoar in which the Leric: must pay & miorigage insurance premium 10 the Sccretary
of Housing and Urhan Development ("Sccretary”), oF in any yoar in which such premium would have been requircd if Lender still
held the Sccurity [nstrument, cach monthty paymont chail also inctuds” cither: (i) a sum for the annual mongage insuranee
premium 10 be paid by Lender 10 the Sccretary, or (i1} 8 monthly charge instaac of 4 mortgage insurance premium if thia Security
{nstrument is held by the Scerctary, in & reasonable amount o be determined ay the Secretary. Except for the monthly charge by
the Secretary, these iloms 8re called "Escrow Hems” and the sums paid L0 Lender ars ealicd "EScrow Funds."
Lender may, al any Hme, collect and hold amounts for Escrow ligms in an agriesote amount not to excecd the maximum
amount that may be required for Borrowee's oscrow account under the Real Estate Setitmioznt Procedures Act of 1974, 12 usC
Secllon 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may ho wranded from time W time ("RESPA"),
cxcept that the cushion of reserve permitied by RESPA for unanticipated disburscments af distucsements heforo the Rorrower's
pRYMLDLS 4re available in the account may nol be bised on amounts duc (or the MONGAZO iNSUTIC promium,
{f the amounts held by Lender for Escrow Items exceed the amounts permitied 1o be hold by LLESFA. Lender shall deal with
the cxcess funds a8 required by RESPA. 1f the amounts of (unds held by Londer at any me are nol seifsent W pay the Escro
licms when due, Lender may notily the Borrowder and requice Borrower to make up the shoriage af defwisncy 08 permitted by,
RESPA. 3
The Escrow Funds ere pledged us additional security for all sums securcdl by this Sceurity Instrument, If Zorrower tenders 1o,
Lender the full payment of alf such sums, Borrower's account shall be credited with fhic balance remaining for all installmenty
iiems (a), (b}, and (c) and any montgage insurance premium instaliment that Lender has not becono ubligated to pay 0 the 22
Secretary, and Lender shal! promptly refund any excess funds w Borrower. immediatcly prior to d forcclosuce salo of the Proporty =4
or its acquisition by Lender, Borrower's account shall he credited with any balanco remaining for wl) inswliments for cms (&), '

(b), and (c).

Initinls: "m-
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FASE #: 10L1318190074729 LOAN #: 8908311
% 3. Application of Payments. All payments under paragraphs 1 and 2 <hall be applied by Lender as follows:
g Fist 1o the mortgage insurance promium o be paid by Lender 1o the Secrclary of w0 the monthly charge by the Sccreiary
MRoicad of the monthly mofgage insurance premium,
¥  Sccond, to any LAXeS, special assCssMEnts, leaschold paymenis of ground rents, and fire, flood and other hazard insurance
emiums, as required;
Third, to interest duc under the Note;
Foyrth, to amortization of the principal uof the Noig;
Fifth, to late charges due under the Note.
4. Fire, Flovd and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
istence or subsequendy erected, againsl any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
dall improvements on the riaperty, whether now in cxistence or subsequently crected, against loss by floods to the extent required
Huy the Secretary. All inshance shall be carricd with companics approved by Londer. The insurance policies and any renewals
:Ashall be held by Lender and ol include loss payable clauses in favor of, and in a form acceptable to, Lender.
In the event of loss, Borrowsr shall give Lender immediate notice hy mail, Lender may make proaf of loss if not made
riprompy by Bamrower. Each insviance company concerned is hereby authorized and directed to make payment for such loss
1 directly so Lender, instead of w0 Borrower and to Lender jointly. Al or any parl of the insurance procecds may be applicd by
31 Lender, at its opuon, cither (a) to the/reduction of the indchtedness under the Notc and this Sccurity Insyument, first 1o any
& delinquent amounis applicd in the ordeen paragraph 3, and then 10 prepayment of principal, or (b) 10 the fesioration or repair of
J the damaged Property. Any application of the rrocoeds (o the principal shall not extend or postpone the duc date of the monthly
payments which are roferred to in paragraph 2, or change the amount of such paymeats. Any cxcess insurance proceeds over an
I amount required to pay all oulstanding indebicdness under the Notc and this Security Tnstrument shall be paid 10 the cntity legally
' entitled thereto.
In the event of forcciosure of this Security Instramen? OF other transfer of title 10 the Property that extinguishes the
B indebiedness, all right, title and interest of Borrower in and t msurance policics in farce shall pass to the purchaser.
3 §. Occupancy, Preservation, Maintenance and Protectior ot the Property; Borrower's Loan Application; Leaseholds.
¢ Borrower shall occupy, cstablish, and use the Property as Borrower’s urincipal residence within sixty days afier the execution of
' 1his Security Instrument and shall continue 1o occupy the Property a Porrower's principal residence for at least on year after the
1 date of occupancy, uniess the Secretary delermines this requirement will cause unduc hardship for Borrower, Of unless
i} cxicnuating circumstances cxist which arc beyond Borrowes's control. Secrower shall notify Lenders of any exlcnuating
4 circumstances. Borrower shall not commit waste o destroy, damage or subsiarizily change the Property of allow the Property 10
deteriorate, reasonable wear and Lear excepted. Lender may inspect the Property if ke Property i vacant or abandoned or the loan
is in default. Lender may take reasonable action 1o protect and preserve such vacant or abandoned Property. Borrower shall also
be in default if Borrawer, during the Joan application process, Rave materially false ov niaccurate information of Katements 10
13 1ender (or failed o provide Lender with any material information) in coanection with the fows cvidenced by the Note, including,
¥ but not limited to, represeotations concerning Borrower's occupancy of the Properly as a prisicipal residence. 1 this Security
€ instrument is on 8 teaschold, Borrower shall comply with the provisions of the lcaso. If Buriower acquires (ee tile to the
. Property. the leaschold and fec title shall not be merged anless Lender agrees (0 the merger in wriling.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shait-ypyall governmental of
municipal charges, fines and impositions that arc nat included in paragraph 2. Borrower shall pay thase obligations on time
directly to the entity which is owed the payment. If failure 10 pay would adversely affect Lender's interest m the Property, upoi
Lender’s request Borrower shalt promptly furnish (0 Lender receipts evidencing these payments, o

if Borrower fails (o make thesc payments of the payments required by paragruph 2, of fails o perform any other covenanis
and agrecments contained in this Security Instrument, of thete is 4 legal proceeding that may significantly affect Lender's rights in ‘-LJ‘
the Property (such as 8 proceeding in bankrupicy, for condemnation or to cnforce laws or regulations), then Lender may do and %
pay whaigver is NECessary 1o protect the value of the Property and Lender’s rights in the Property, including paymont of 1axes, .
hazard insurance and other itcms mentioned in paragraph 2. 95

Any amounts disbursed by Lender under this paragraph shali become an additional debt of Borrowcr and be secured by this =}
Security Instrument. These amounis shall bear intercst sromn the date of disbursement, at the Note rate, and at the option of Lender, O
shall be immedialcly due and payable.

7, Condemnation, The proceeds of any award or claim for damages, direct of conscquential, in copnection with any

condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, arc hercby assigned and
[LITL SR —
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T ASE f#: 111318190074729 LOAN #: 8908311

ghall be paid to Lender to the extent of the Tull amount of the indebiedness thut remains unpaid under the Noto and this Security
fpsirument. Lender shall apply such proceeds w the reduction of the indebiedness under the Note and this Sccurity Instrument,
15t to any delinquent amounts applied in the veder provided in paragraph 3, and ther 10 prepayment of principal. Any application
Bf the proceeds o the principal shall not cxiend or postpone the duc date of the monthly payments, which are referred to in
Baragraph 2, or change the amount of such payments. Any CXCoss proceeds over an amount required to pay all outsianding
dndebiedness under the Notz and this Sccurily Instrument shall be paid to the catily logatly entitied therclo, '

§ 8, Fees. Londer may collect fees and charges authorized by the Secretary.
3 9, Grounds for Acceleration of Debt.
i (a) Default.  Londer may, cxcepl &S limitcd by regulations issucd by the Secretary in ihe case of payment defsulls,
requirc immediate payment ins full of all sums secured by this Sceurity Instrument il
(i) Borrower defaulls by fuiling to pay in full any monthly payment required by (his Securlty Instrument prior 1o or
on the duc #aw of the next monthly payment, Of
(ii) Borrower dafuuls by fuiling, for a period of thirty days, to perform any ather obligations contwined in this
Security Instrusrent.
(b) Sale Without CredivAppraval,  Lender shull, if permited by applicabic law und with he prior approval of the
Secrelary, require immed’ate payment in fult of all sums sccurcd by this Security Instrument if:
(i) All or part of the Prozeriy, or 8 benclicial intgrest in @ trust awning il or purt of the Property, is sold or otherwise
transferred (other than by devise of descent) by the Borrower, and
(i) The Property is not oceupics-by the purchaser or grinice o3 his or her principal residence, of the purchaser of
granice docs so oceupy the Properey ot his or her credit hus not been approved in accordance with the requirements
of the Sccretary. _
(¢) No Waiver, If circumstances occur Lot would permit Lender (0 reguirc immediato payment in full, but Londer does
nol require such payments, Lendor doos nol viaite iis rights with respect W0 Subsc(uCnt Cvenls.
(d) Regulations of HUD Secretary. In many ‘cirpinstnces regulations issued by the Sccretary will limit Lender's
rights in the case of payment defaults 1o require’ 1 nmediate payment in full and forecloso if not pald. This Security
Instrument docs not authorize acceleration or foreclosurs i 104 permitied by regulations of the Sccrelary.
{¢) Mortgage Not Insured. Borrower agrees that shouic s Security Instrument and the Note sccured thereby not be
gligible for insurance under the National Housing Act within 65 days from the date hercof, Lender may, at its opuon and
notwithstanding anything in paragraph 9, requirc immediate payment in full of all sums sccured by this Seccurily
{nstrument. A wrilicn statement of any authorized agent of the aeorstary dated subsequent to 60 days from the date
nereof, declining to insurc this Security Instument and tho Note sevisied thereby, shall be deemed conelusive proof of
quch incligibility. Notwithstanding the faregoing, this option may nol be xercised by Lender when ihe unavallability of
insurance is solcly due to Lender's failurc (o remit & MOFLGUEC insurance preadum W the Sccretary,

10. Reinstatement, Borrower has a fight to be reinstated il Lender has requiced bmmediate payment in Tull becuuse of
Borrower's failure 10 pay an amount duc under the Note or this Security [nstrueent. This right applics even after forcclosure
proceedings are instituted. To reinstate the Sceurity Instrument, Borrower shall wonder in a luinp Sum all amounts reguired 10 bring
Borrower's account cureent including, W the exient they are abligations of Borrower under thie Sccurity Instrument, foreclosure
casts and reasonable and customary attorneys’ fees and cxpenscs properly associsted with the (oreclosure procecding. Upon
reinstatement by Borrower, this Sccurily Instrument and the obligations that it secures shall remain i efiens a8 if Lender had aot
required immediate payment in full, However, Lender is not required 0 permit reinstatement ifs Y Leader has accopied
reinsiatement afier the commencoment of foreclosure procecdings within two years immedistely proceding the snmmencement of
a cusrent foreclosure procecding. (i) reinsiatement will preclude foreclosure on different grounds in thu future, or (i)
reinstatement will adversely affect the priority of the licn created by this Sccurity Instrument. :

11, Borcower Not Released; Forbearance By Lender Nota Waiver. Exension of the time of payment of modification
of amoruzation of the sums sccurcd by this Security Insirument granted by Lendor W any successor in interest of Borrower shall
not operate 1o release the lighility of the original Borrower OF Borrower’s successor in interest. Lender shall not be required 10
commence proceedings againsi any successor in interest or refusc 10 extend time for payment oF otherwise modify amortization of
the sums secured by this Sccurily Instrument by reason of any demand made by the original Borrowcs of Borrower's SUccessors
in interest. Any forbearance by Lender in excrcising any right or remedy shall not be 4 waiver of or preciude the pxcrclse of any

right or remedy.
Initiale: Jm -
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12, Successors and Assigns Bound; Joint and Several Liabitity; Co-Signers. The covenants and Bgreemcnis of this

@ccurity Instrument shall bind and benefil the Successors and assigns of Lender and Borrower, subject W the provisions of

faragraph 9.b. Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security

Lgnstrument but does not exccute the Note: () is co-signing this Security [nsirument only 0 mortgage, grant and convey that

- orower’s interest in the Propeny under the terms of this Sceurity Instrument; (b) is not personally obligated to pay the sums
d (c) agrees that Lender and any other Borrower may agree 1o cxiend, modify, forear or

wecured by this Security Instrument; an

makc any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consenl.

4 13. Notices. Any nolice to Borrawer provided for in this Sccurily Insrument shall be given by delivering it or by mailing it

by first class mail unless applicable law requircs usc of another method. The notice shall be directed to the Property Address or
_cnder. Any notice (0 Lender shall be given by first class mail to Lender's

tany other address Borrower designalcs by notice 10 !
- Fiaddress stated herein o sy address Lender designates by notice t0 Borrower. Any notice provided for in this Security Instrument
f4shali he decmed 10 have been given lo Borrower of Lender when given as provided in this paragraph.

ed by flederal law and the law of the

i3 14. Governing Law; sevcrability.  This Sccurity Instrument shall be govern
{ jurisdiction in which the Pregesey is located, [n the event that any provision of clause of this Security Instrument or the Note
r provisions of this Securily Instrument of the Note which can be

bl conflicts with applicable law. suar conflict shall nos affect othe

1 given effcct without the conflicting provision. To this cnd the provisions of this Security Insirument and the Note are declared 10
4 be severable.

15. Borrower’s Copy.

16. Assignment of Rents. Borrower aneapditionaily assig

1 Propecty. Borrower authorizes Lender or Lengicr's agents to collect the reats and revenucs an
However, prior 10 Lender's notice to Borrower of Borrower's breach of

i] Property Lo pay the renis to Lender or Lender's feents.

it any covenunt or agreement in the Security Instrument, Bhrrower shall cotlect and receive all rents and revenues of the Property a3
' trustee for the benefit of Lender and Borrower. This assignmicrt of rents constitutes an absolute assignment and not an assignment
4 for addidonal sccurity only.

| If Lender gives notice of breach 10 Borrower: (a) all rento teceived by Borrower chall he held by Borrower as trustee for
. benefit of Lender only, 10 be applicd to the sums secured by e Security {nstrument; (o) Lender shall be cntitied 10 collect and
F receive all of the rents of the Property: and (¢) cach tcnant of the Propety shall pay all rents due and unpaid W Lender of Lender's

[ agent on Lender's writien demand to the tenant.

Borrower has not exccuted any prior assignment of the rents and i

Lender from excrcising its rights under this paragraph 16,
Lender shall not be required Lo enter upon, 1ake controd of or maintain e Prog<sty before or after giving notice of breach o

Borrower. However, Lender or 8 judicially appointed recciver may do S0 8t any lime terc is 8 breach, Any application of rents
shall not curc Or waive any default or invalidetc any other right or remedy of Lendér. This assignment of rems of the Property

shall terminatc when the dobl secured by the Sccurity Instrument is paid in full.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragrazn 9 Lender may foreclose
itled to coflect all expenies raruered In pursuing the

this Security Instrument by judicial proceeding. Lender shall be ent
ble attorneys’ feen iad ch&L8 of title evidence.

vemedies provided in this paragraph 17, including, but not limited to, reasona
18. Release, Upon payment of all sums secured by this Security Insirument, Lender shall relcase ts Tecurity Instrument.

Borrower shall pay any preparation and recordation costs permitied under siate law.

Borrowcs-snall be given one conformed copy of this Security [nstrument.
ns and transfers w Lender all the renis and revcnues of the

d heraby directs cach tenant of the

as pot and will not perform any act that would prevent

19. Waiver of Homestead. Borrower watves all right of homestead cxemption in the Property.
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ASE #: 111318190074729

1 20. Riders to this Security Instrument
1&ecurily Instrument, the covenants of cach

i1Check spplicable hox (e
?, [T Condominiuza ®ider
% ) planned Unit Deveinpment Rider

. BY SIGNING BELOW, Borrow
T oxecuted by Borrower and recorded with it

1 Witnesses:

and agreements of this Security Insrument as il the riter

er socepts and agrees 10 (he werms contained in thi

UNOFFICIAL COPY

LOAN f#i: 8908311

and recorded wgether with this

. If one or more riders RrC excened by Borrower
and supplement the covenants

such rider shull be incorporated into and shail amend
() wore a part of this Sccurity Instrument.

(%] Adjustablc Rato Rider

[ Graduated Payment Rider
[ Other [specifyl

(] Growing Equity Rider

s Security Instrument und in any rider(s)

Maguoe

STATE OF ILLINOIS,

1, (EeRGE /L{.Anbru@ G__wz.
ALFREDO MARGUET

subscribed 1o the forcgoing instrument,

My Commission Expires:

CFC (05/95)

q LAR(IL) (9508)

Jose Mora

appeared before me this day in person,

signed and delivered the said instrument as
Given under my hand and official scal, this

(LU(LQCDT\ (Seal)
ALFREDO|) MARQUEZ \ UV Bomowor
g DOED (Seal)
.JJSE3 MOTA -Borrower
%
Seal)  Xoetal (Seal)
-Honuwer AGNE; E PURPOSE -Horrower
OF WATVING HOMESTEAD GHTS

Coun'y 88;

.a Notary Public in and for ki rounty and state do herehy vertify that
AND AGNES MA RQUET
, personally known to me (0 be'the same person(s) whose name(s)
and acknowledged that :

p IR (rec and voluntary act, for the uses and purpuees erein st forth.
6TH dayof MARCH :

SN

Noary Public N "U
"OFFlCH\L S

E A L "

DON, JR.
LLINOIS
/98

GEORGE MU OF
L
wncﬁwtss\dw FXPIRES 6/12
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IL1318190074729 ‘\
ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mude this 6L day of
March , 199 . and is incorpeigtl into and shall be deemed 10 amend und
supplement the Mortgage, Deed of Trust or Security Deed ("Securty instrument”) of the same date given by the
undersigned (*Borrower") 10 securd Borrower's Note ("Note") 10

ROSE MORTGAGE CORPORATION

{the "Lender") of the same datc and covering the property described in the Secuitly Tnstrument and located at

2819 NORTH KEDZIE CHICAGO, 1L 60618-

(Propany Address)

TRE NOTE CONTAINS PROVISIONS ALLOWING FOR CIWuNGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANTUME TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and ugrocments made In the Securiy Instrumnent,
Borrower and Lender further covenant and agree #s Tollows:

']
m.sm won o8 CFC (06/94) yMP MORTGAGE FORMS - (802)821-7201 RS L W ad
991" |

aM
2
o
+23 “008 8

Pagetofd FHA Multintate ARM Rider - 2/91 s%
08311000001501-'

——






UNOFFICIAL COPY |

CASE i 11L1318190074729 LOAN #: 8908311
§ INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date
The inlorest raic may change on the first day of July , 1997 , and on that day of

each succeeding yoar, “Change Datc" means cach date on which the interest rate could change.

(B) The InGex

Beginning witli the first Change Date, the interest ratc will be bused on en Index. »ndex” means the weekly
average yicld on Uniea Siates Treasury Sccuritics adjusicd to u constanl malurity of onc ycar, bS made available by
the Federal Reserve Budrd. "Current Indes” means the most recent Index figure avallablc 30 days before the Change
Date. If the Index (as detined 2hove) is no longer available, Londer will use 8s 2 new Index any index prescribed by
the Secretary. As used in this Pider, "Secretary means the Secretary of Housing and Urban Development or his or
her designee.” Lender will give Bormnwer notice of the new Index.

(C) Calculation of Interest Kat, Cnanges '

Before cach Change Date, Lender will ~alculatc a ncw interest rale by adding a margin of

TWO & THREE-QUARTERS percenage point(s) ( 2.750 %)
10 the Current Index and rounding the sum v th: nearcst one-cighth of onc perccniage point (0.125%). Subject to the
limits stated in Paragraph (D) of this Rider, th; rounded amount will be the new intcrest rate until the next Change

Datc.
(D) Limits on Interest Rate Changes
The intcrest rate will never increase of decrease by morc than one perceniage point (1.0%) on any single
Change Date, The interest raic will never be more than tive parcentage poinis (5.0%) higher ot lower than the initial
inlerest rate.
(E) Calculation of Payment Change ) o

1 the interest rate changes on & Change Date, Lender will cateriste the amount of monthly payment of principal
and interest which would be necessary to repay the unpaid principa’ telance in full at the maturity daie at the new
ierest faie through substantially cqual payments, In making such calculzion, Lender will use the unpaid c‘sannmpal
balance which would be owed on the Change Dale if there had been no defaalt in payment on the Note, reduced by
the amount of any prepayments 10 principal, The resull of this calculation il be the amount of the new monthly
payment of principmd tnicrest.

(F) Notice of Changes )

Lender will give notice to Borrower of any change in tho intercst ralc and mor thiy payment amount. The notice
must be given at least 25 days pefore the new monthly payment amount is duc, and mus: sct forth (i) the date of the
notice, (i) the Change Dalc, (i3i) the old interest rate, (iv) the new interest rale, (v} thz-new monthly payment
amount, (vi) the Current Index and the date it was published, (vil) the methot of calculaing the change in monthly
payment amount, and (viii) any other information which may be required by law from Hme W vrad

{G) Effective Date of Changes

A new inlerest raie calculated in accordance with Paragraphs (C) and (D) of this Rider will pceme effective on
the Change Date, Borrower chall make a payment in the new monthly amount beginning on the Tirs! Dayment date
which occurs at lcast 25 days after Lender has given Borrower the notice of changes required by Yaragraph (F) of
this Rider. Borrower shall have no obligation to pay any increase in the monthly gaymcm amount calculated in
accordance with raph (E) of this Rider for any payment datc occurring less than 25 days after Lender has given
the required notice. If the monthly paymeni amount calculaied in accordance with Paragm‘gh (E) of this Rider
decreased, but Lender ailed o give timely notice of the decrease and Borrower made any mon ly payment amounts
exceeding the payment amount which should have been stated in 8 fimely notice, then Borrower has the option to
cither (i) demand the rewurn 0 Borrower of any cxcess payment, with intcrest thereon gt the Notc rate (a rate cqual (o
the inicrest rate which should have been siated in a timely notice), o (i) request that any cxcess payment, with
inicrest thercon at the Note ralc, be applied as payment of principal. Lender's obligation (o rem any excess
payment with inlercst on demand is not assignabic cven il the Note is otherwise assigned before the demand for

relurmn is made.
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| CASE #: 111318190074729 LOAN #: 8908311

; BY SIGNING LELOW, Borrower Beecpls and ngrees W the erms and provisions contained in this Adjustable Rate
;‘ ’ Rldu

H

** dp M
) &Arm()Tl (Seal)

[ ALFREDO MARQUEZ - - Hoower

‘51 ___#‘\D_ m;}@ (Seal)
“ J05EU MOTA T Bomower

i

|

3

g (Seal)

: - Borrower

i

; Al (Scal)
X « Horrowor
i

f ]
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