| e e MOF UM COPY

BTr TO:

*
7t

5

a3k

e I e

i}

3
3

AR

3t
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NORTGAGH

between the Mortgagor, JOHN RICHARD
of Barrington, IL

PALATINE SCHAUMBURG SCHOOLS CRRDIT
Roselle Road, Schaumburg, Illinois

THIS MORTGAGE 1¢ made April 3, 1996,

UNION, an Illinois corpozation, 1090 B.

)} 60193-3961 (herein "Lendar”).

WHEREAS, Borrower has antered into an Agreement (hereinafter "the

Revolving Credit Loan Agreement) with the Lender dated of even date, under
 which Borrower may from time to tire, one or more times, obtain loan advances
not to exceed at any time an aggrztate principal amount of PIFTY NINE
THOUSAND ($59,000.00) Dollars from Lander on a secured line of credit basis,
and which Revolving Credit Loan Agreement provides for an adjustable rate of

interest.

TO SECURE to Lender the repayment of ‘aAv and all loan advances which

e now or in the future uider-the Revelving Credit Loan 8
Agreement, with interest and other charges ther.on, together with the payment ;
of all other sums advanced in accordance herewith <o protect the security of ¢y
this Mortgage, as well as all late charges, costs und attorney’s fees; and pa
the performance of all the covenants and agreemerts of Borrower herein {8
contained, Borrower does hereby grant and convey to Lender and Lender’s(
successors and assigns, with power to sell, the following Gascribed property pa

located in the County of COOK, State of Illinois:

$'HE WEST 4 FEET OF LOT 11 AND ALL OF LOT 12 IN MEINER'S ADDITION TO

BARRINGTON, BEING A SUBDIVISION OF LOTS 56 AND 57 IN COUNTY CLERL'S :

 “‘ESUBDIVISION OF PART OF ASSESSOR'S DIVISICN OF THE WEST 1/2 OF T
¥h /4 AND THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION {, TOWNgEIgoigHWEST

ORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

HILLINOIS.

PIN: 01-111-013-021

which has the address of 206 W. Russell, Barrington, 1IL (herein "Property

- Address®):
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_COGETHER with all Ngﬁgj;QbLAclm Qt erected on the

perty, and all easements, rights, appurtenances and rents all of which
d to be and remain a part of thae property covered by this
4 all of the foregoing, together with sald property (or the

if this Mortgage is on a leasehold) are hereinatter referred
rty".

enants that Borrower is lawfully seized of the estate hereby
30 the right to mortgage, grant and convey the property, and
at the Property is unencumbered, except for encumbrances of record.
Jorrower covenants that Horrower warrants and will defend generally the title
fo the Property against all claims and demands, subject to encumbrances of
3iecord filed prior to the date of filing of this Mortgage.

UNIFORM COVENANTS. porrower and lender covenant and agres as follows:

: 1. paymor.c, of Aggregate principal and Interaest. porrower shall
Ipromptly Pay whar due the total indebtedness evidenced by the Revolving
licredit Loan Agreslieus which includes principal, {nterest and other charges.

i 2. Application «f payments. Unless applicable lavw provides otherwisne,
all payments received vy Lander under the Revolving Credit Loan Agreement and
{paragraph 1 hereof shall e applied by Lender first in paynent of amounts
il payable to Lender by porrower for interest and charges payable under the
i Ravolving credit Loan Agreemant, and then to the principal under the
f’Ravolving credit Loan Agreemernt

3. Pprior Nortgages and Deeds of prust) Charges? Liens. Borrower shall
£ perform all of Borrower’s obligatiors undar any mortgage, deed of trust or
i other security agreement with a lien which has priority over this Mortgage,

i including porrower’s covenants to make reyments when due. Borrower shall pay
f or cause to be paid all taxes, agaesnments, fines and other chargas '

] attributable to the Property which may attzin a priority over this Mortgage,
i and leasehold payments or ground rents, 1e uny.

4. Haszard Insuranae. Borrower shall keek the improvements now existing
i} or hereafter erected on the pProperty insured agrinat loss by fire, hazards
included within the ternm naxtended coverage", ara such other hazards as

¥ Lender may require and in such amounts and for such periods as Lender may
- require. ' .

The insurance carrier providing the insurance aha)l be chosen by
Borrower subject to approval by Lender: provided, that sozp approval shal
not be unreasonably withheld. All insurance policies and renewals thereogn
ghall be in a form acceptable to Lender and ghall include & gtrndard nortgagel
clause in favor of and in a form acceptable to Lender. Lender ghall have
right to hold the policies and renewals thereof, subject to the terms of ant*
mortgage, deed of trust or other gecurity agreement with a lien which haﬁ-
p

priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance
carrier and lender. Lender may make proof of loss if not made promptly by

Borrower-.

If the Propeiiy jg abandoned bY Borrower, OF if Borrower fails to
respond to Lender within 30 days from the date notlice is mailed by Lender Xo
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Prrover that the insurance c
‘jpnefits, Lender is authorized
fander’s option either to res
Jums gecured by this Mortgage.

j‘nnncd unit Developments.
fnd shall not commit waste or

$1anned unit development,
't 4

f~ondominium or planned uni
Hondominium or plann

' {nterest thereon,

. payable upon
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rance proceeds at

to collect and apply the in
toration or repair of the Property or to the

Maintenance of property’ Leassholds; condoniniums;
Borrower shall keep the Property in good repair
pernit impairment or deterioration of the
y with the provisions of any lease if this Mortgage
this Mortgage is on A unit in a condominium or a

of Borrower’s

Borrower shall perforu all
bligatlons under the declaration or covenants creating or governing the
~laws and regulations of the

t development, the by
and constituent documents.

ender’s Becurity. 1¢ Borrower fails to perform the

ontained in this Mortgage, or if any action or

materially affects lLender’s interest in the
to Borrower, may make

5. preservation and

operty and shall compl
g on a leasehold. 1f

ed unit development,

6. proceccion of I

ovenants and asreements C
roceeding 1s cowaanced which
at Lender’s option, upon notice

property, then Lena<x,
ances, dirovrse guch sums, including reasonable attorneys’ fees,
h action as is necessary to protect Lender'’s {nterest. If Lender
ge insurance as & condition of making the loan gecured by this
r shall pnycthe premiuns required to wmaintain such insurance
h insurance terminates in

jrement for suc
jtten agreement oI applicable lav.

{spder pursuant to this paragraph &, with
Ccredit Loan Agreement rate, shall becowe
Borrowe.r gsecured by this Mortgage. Unless
ther taras of payment, guch amounts ghall be
Dovrower requesting payment ther

6 a%all require Lender to incur any

in effect un
accordance with Borrawer

Any amounts disbursed by
at the Revolvirg

additional indebtedness of

porrower and Lender agree to O
notice from Lender to

Nothing contained {n this paragraph
expense Or take any action hereunder. |
7. Inspection. made reasonable entries
upon and inspections of the Property, provided that Lender shall give
prior to any such inspection gpucifying reasonable cauée

therefor related to Lender’s interest in the Proper-y¥.
avard ‘cr claim for damages,

tender may make or cause to bhe

g. Condemnation. The proceeds of any
direct or consequential, in connection with any condennation or other taking

of the Property, Or part thereof, or for conveyance in liav of condemnation,
are hersby assigned and shall be paid to Lender, subject to +he terms of any
mortgage, deed of trust or other gsacurity agreement with a_lien which has

priority over this Mortgage.
9. porrovwer Mot Released; Forbearancs by Lender Not & lli.vu'.g%
Extension of the time for payment or mouification of amortization of the sums Y
gecured by this Mortgage granted by Lender to any successor in interest ot U!
Borrower shall not operate to release, in any manner, the liability of the
original Borrower and Borrower’s guccessor in {nterest. lender shall not be
required to commence proceedings against such successor Or refuse to extend ..
time for payment or otherwise modify amortization of the suns secured by this
original Borrower and

Mortgage by reason of any demand made DY the
rest. ANy forbearance by Lender in exarcisigg
h

Borrower’ ;s successors in inte
any right or remedy hereunder, oI othervise afforded by applicable 13
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gsuccessors and aAsaigns Bound} Joint and Several piabilitys Co-

B gners. The covenants and ajreements nerein contained shall bind, and the
Bghts hereunder shall inure to, the respective successors and assigns of
[pnder and Borrower, subject to the provisions ot paragraph 15 hereof. All
;gvenants and agreements of Borrower shall be Joint and several. Any
Jorrower who co-signs this Mortgage, but does not execute the Revolving
Fredit Loan Agreement, (a) is co~-signing this Mortgage only to mortgage,

drant and convey that borrower's interest in the Property to Lender under the
Serns of this Mortgage, (b) is not perscnally 1iable on the Revolving Credit
and (c) agrees that Lender and any

doan Agreement or under this Mortgage,
Ather Borrower hereunder may agree to extend, modity, torbear, or make any
¢ this Mortgage Or the

?ther accomnodations with regard to the terms O
Revolving Credi% Loan Agreenent without that Borrower’s consent and without

Eeleaaing rhat Borrower O modifying this Mortgage as to that Borrower’s

finterest in the ‘Praperty.

. Notice. ~Fxcept for any notice required under applicable law to be
i+iven in another manner, (a) any notice to Borrower provided for in this
hall be givar by delivering it or by mailing such notice by

{1 addressed co Borrower at the property Address or at such other
; may desijnate py notice to Jender as provided herein, and
v i1 be given by certified mail to Lender’s address
Hatated herein or to guch othar uddress as Lendexr may designate by N

;fBorrower as provided herein. ANy notice provided for in this
be deemed to have been given to farrower Or Lender when given in the manner

il_ldasiqnated herein.

I The state and local laws applicable
# ¢o this Mortgage ghall be the laws of tar jurisdiction in which the property
% is located. The foregcing sentence shavi not limit the applicnbility of
i Federal law to this Mortgage. In the event *hat any provision or clause of
§ this Mortgage or the Revolving Credit ‘Laan Agreement conflicts with
it applicable l1aw, such conflict shall not arfect other provisions of this
Mortgage or the Revolving Credit Loan Agreement vhich can be given effect
without the conflicting provision, and to this eud the provisions of this
Mortgage and the Revolving credit Loan Agreeneus are declared to be
ncocts", nexpenses” and "ectorneys’ fegs" include

severable. As used herein,
all sums to the extent not prohibited by applicable lay or 1imited herein.

13. Borrower’s CopY. Borrower shall pe furnished & sonformed COpY of
ortgage at the time of

the Revolving credit Loan Agreement and of this M
execution or after recordation hereof.

12. Governing Law} geverability.

i 0 A

e ey

-
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14, Rehabilitation Loan Agreement. Borrower shall fulfill all of %
Borrower’s obligations under any hone rehabilitation, improvement, repalir, or {

other loan agreement which Borrower anters into with Lender. Lender, at W
Lender’s option, may require Borrower to execute and deliver to Lender, in a ¥
form acceptable to Lender, an assignment of any rights, claims or defenses 23
which Borrower may have against parties who supply labor, materials or ¢a
gervices in connection with improvements made to the Property. pb

or transfers all or
ing (a) the creation
a trapgfer by

15. Transfer of the Property. 1f Borrower sells
any part of the property or an {nterest therein, exclud
of a lien or encumbrance subordinate to this Mortgage, (b)
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QOF c|£: lm&he@@ja .joint taﬁaﬁt, or
{ : N r léss not containing

1d interest of three yea
he sums secured by this

der may declare all of
3due and payable. 1f Lender axercises such option

fp accelerate, Lender shall mail rower notice of acceleration in
¥ccordance with paragraph 11 hereof. Such notice shall provide a period of
¥t less than 30 days from the date the notice is mailed or delivered within

If Borrower fails to pay such

 {ch Borrower nmay pay the sums declared due.
Lender may, without further

pims prior to the expiration of such pericd,
dotice or demand on Borrower, invoke any remedies permitted by paragraph 16

Jereof.
% NON-UNIFORM COVENANTS. Borrowe

s follows:
16. Acoeidation? Remedies., Except as provided in paragraph 15 hereof,
ement of Borrower in this

pon Borrower’s preach of any covenant or agre
Loan Agreement, including the covenants

ortgage, oX in thw Revolving Credit
by this Mortgage, Lender, prior to

pay when due auy sung secured
to Borrower as provided in paragraph 11

o
f;cceleration, ghall _give notice
tthereof specifying: N each; (2) the action required to cure such
libreach; (3) a date, not iess ‘than 10 days from the date the Notice is mailed
i#to Borrower, by which such breach must be cured; and (4) that failure to cure
lisuch breach on or pefore %he date gpecified in the notice may result in
#Laccelaration of the suns secured by this Mortgags, foraclosure bY judicial
|ﬂproc¢eding, and sale of the rroperty. The notice shall further inform
¥ Borrower of the right to reinstats after acceleration and the right to assert
M in the foreclosure proceeding the nonexistence of a default or any other
defense of Borrower to accelsration 7 If the breach is not
cured on or before the date gpecified in the notice, Lender, at Lender'’s
ed by this Mortgage to be

option, may declare all of
demand and may foreclose this

pregage

r and Lender further covenant and agreeé

,

1;

5. T

impnediately due and payable without further
Mortgage by judicial proceeding. Lender saril be entitled to collect in such
foreclosura, irneluding, but not limited to,

proceeding all expenses of
| reasonsable attorneys’ fees and coste of documeriary evidence, abstracts and

title reports.

“"t«‘-'.'.-L'- ol et A A

17. porrowsr’s Right to Reinstate. parwithstanding Lender's
acceleration of the sums secured by this Mortgage dus ¢O Sorrover’s breach,
porrower shall have the right to have any procsoding.‘ begun by Lender to

enforce this Mortgage discontinued at any time prior to entry of a judgment
his Mortgage if: (a) Borrowaer pays Lender all guwd which would be
then due under this Mortgage and the Revolving Credit Loan ajreement had no
acceleration occurred; (b) Borrowar cures all breaches of any other covenants
contained in this Mortgage! {c) Boruvwer pays all

the covenants and
agreements of Borrower contained in this Mortgags, and in enforcing Lender/
remedies as provided including, but not limited tQ

reasonable attorneys’ fees? and (d) Borrower takes such action as Lender may

the lien of this Mortgage, Lender P

reasonably require to assure that
intarest in the property and Borrower’s obligation to pay the suns secured hm

tnis Mortgage shall continue unimpaired. Upon guch payment and cure B
Borrower, this Mortgage and the obligations gacured hereby ghall remain
sull force and effect as if no acceleration had occurred. p-

s; Appointment of Receiver.

o S s e TikOLE

J. M

18. Assigament of Rent
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HJ})LQ E;E)!{QQL'%L- tCQtEl).‘ Yhe r-:-ent.:s‘ of ‘.the

3 , prior to acceleration under paragraph
to collect and

:Ucu;ity hereunder,
froperty, provided that Borrower shall
£ or abandonment of the Property, have the right

~=tain such rents as they
R Upon accaleration under paragraph 16 hareof or abandonment of the
Froperty, Lender shall be entitled to have 2 receliver appointed by a court to
¥ take possession of and manage the Property and to collect the
gents of the Property including those past due. All rents collected by the
veceiver shall be applied first to payment of the costs of management of the

including, but not 1imited to, receiver

: operty and collection of rents,
tg bonds and reasonable attorneys’ fees, and then

%_ees, premiums on receiver
o the sums aecured by this Mortgage. The receiver shall be liable to

;:ccount only for those rents actually received.

19. Releassa. Upon payment of all sums gecured by this Mortgage, and
pon receipt of its reasonable release charges, Lender, upon Porrower’s

lwritten request, Srall release this Mortgage.
41 20. waiver of Somestead. Borrower hereby waives all right
fihomestead exemption incthe Property.

NOTICE TO THIRD PARTIF3 AND SUBSEQUENT JUN

e secures a revolving line of credit,
t forth in the Mortgage. The formula

8 of

TOR LIEN HOLDERS:

] 21. Revolving Line. This Mortgag
calling for advances up to the umpunt se
i for computing interest is as foliows:

An Annual Percentage Rate wiiich is variable and equal to

the prime lending rate as purlished in
, plus one point (1,00%) . The rate may adjust

semi-annually. The paximum irterest rate under this
Mortgage is 18.00% per annum.

nall secure alil future advances
£ this Mortgage as set forth in
os amended. However, no
verm of thie Mortgage.

3 22, Future Advances. This Mortgage B
) made within twenty (20) years from the date 0O
f 111inois compiled statutes, 205 ILCS 305/46 ana

be made beyond the 15th year of the

d advances will
23. Priority of yuture Advances. All future advancaé shall have the
same priority as if advanced at the date of this Mortgacda.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR=======7""
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or
priority over *his Mortgage to give

other encumbrance with a lien which has
ddress set forth on page one of this Mortgage,

--a--ﬂ-------—d—---ﬂpm—

£56

Notice to Lender, at Lender’s a

of any default under the superior encumbrance and of any sale or other ()

foreclosure action. pob
$
L
pab

S . R
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UNQEEICIALCOPRY..

. IN WITNESS WHEREOF, Borrower has executed t

02‘/@%»4*/ B%"Z“‘"‘V (seal)

/0“ RICHARD LINDEREN

i Mol ondadoss

BLLEN BIRKETT LINDEEEN

{STATE OF ILLINOIS )
. ) s8
BCOUNTY OF €200 K )

' I, JOBL GOLD4J2AW, a Notary Public in and for said county and state, do
dhereby certify thut JORN RICHARD LINDBEM and BRLLEN BIRKETT LINDEEN, husband
and wife, personaliy kXnown to me to be the same persons whose names are
ijsubscribed to the for=yoing instrument, appeared before me this day in person
jand acknowledged that tkey ~igned and delivered the said instrument as their
tifree and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal; on April 3, 19%96..

G

vOEL SOLOMAN
MOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXPIRES 02/02/00

"OFFICIAL SEAL Notri)j Public
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