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NOVUS FINANCIAL ILLINOIS
CCG/RPORATION MORTGAGE
THIS Mortgage, ia made April 27, 1906
among the Mortgagor, (herein “Borrower”) WILLIE MAE JONES
with the Property Vesting/Relatioraihip of A WIDOW AND NOT SINCE REMARRIED
whose mailing address Is ' 7640 S MORGAN
‘ CHICAGO, IL 60821
and the Mortgages (herein “Lender”) ' NOVUS FINANCIAL CORPORATION
2215 Sanders Road

Suite 300
Northbrook, Il. 600682
AMOUNT SECURED: Ten Thousand and 00/100 CoPzre ($10,000.00).
ADVANCE MADE AT TIME OF MORTGAGE: Fifty—Nins snd 00/100 Dollars ($59.00).

WHICH TOGETHER WITH OTHER ADVANGCES SHALL NOT ¢*(CEED AT ANY TIME THE AMOUNT SE-

CURED, THE OUTSTANDING BALANCE OF WHICH, IF NOT SGONERPAID, IS DUE AND PAYABLE ON April
27, 2006. :

WHEREAS, Lender and Borrower have entered into an Agree nsn. and Disciosure Statement {(ihe
“Agreement”) pursuam o which Lender has agreed from time 10 tims-ir make loans to Borrower under an
arrangement whereby Borrower may borrow, repay and borrow agaln during the term of the Agreament.

BORROWER, in the consideration of the Indebtednesa herein recited and *.ia mortgage herein created,
irrevocably mortgages, grants and conveys to Lender with power of sale, the loliowing deacribed property
located in the County of COQK, State of iliinols, with MORTGAGE COVENANT s

THE SOUTH 12 FEET OF LOT 18 AND THE NORTH 20 FEET OF LOT 17N &.0CK
16 IN LEE'S SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 20, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINZIPAL
MERIDIAN, IN COOK COUNTY, KLLINOIS. TAX 1D NO: 20--20-427-029

which has the address of: 7040 8. MORGAN
CHICAGO, IL 80621
Property Tax index Number; 2020427029

TOGETHER with il the improvements now of hereafter erected on the property, and all easements, rights,
appurtenances, rents (aubject however 1o the rights and authorities given hersin to Lender to collect and
apply such rents), roysities, minersl, oll and gas rights and profits, water, water rights and water stock, and
all fixtures now or hereafter attached to the property, all ot which, Including replacements and additions
thereto, shall be deemed to be and remain a part of the property covered by this Mortgage; and alf of the
foregoing, together with sald property {of the leasehold estate It this Mortgage is on a jeasehold) are herein
referred to as the “Property.”

TO SECURE to Lender (a) the repayment of all indebtedness due and to become due under the terma and
conditions of the Agreement and Disciosure Staterment (the “Agreement”) executed by Borrower and dated
the same day as this Mortgage, and a)! modificatians, extensions and renowals therect, which Agresment
provides that Lender shall make advances to Borrower of @ revolving nature end that such advances may
be made, repaid and remacde from time to time, subject to the imitation that the totel outstanding principal
palance owling at any one time under the Agreement (not Including finance charges thereon at a rate which
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'wiil vary from ﬂmo to'time. and other fees and charges which- ma'y from time to ime be owing under the

- -Agreement) shall not exceed the Amount Secured designated ghove; /&) the payment of all other sums
" advanced in accordance herswith to protect the security of this Mortgage, with finence charges thereon at -

the variable rate descrived in the Agreement .(c) 1h¥ petformmnce of the covenants and agreoments |
contained herein and in the Agreement. o R '
ANY REFERENCES in thia Mortgage to the "Nots” shall be deemed to refer to the Agresment, and any
references in this Mortgage to notes and promissory notes shall ingiude loan agreements, as applicabie. All
referances to interest shall be deeded tc include finance charges.

BORROWER covenants that Borrower is lawfully seised oi the estate hereby conveyed and hes the right to

. Mortgage, grant and convey the Property, that the Property is unencumbered, sxcept for the sncumbrances

| COVENAINTS. Borrower and Lender covenant and agree as follows:
- 2. Paymentof Principal and Interest. Borrower shail prompotly pay when due the principal of and Intersst

on the indebteun s evidenced by the Agreement, and the principal of and interest on any Future Advances .

~ sscured by this Mz goge,

3. Application of ©s; nionts. Uniless appiicable law provides otherwise, all payments received by Lender

under the Agreement anv ¢ aragraph 2 hereof shall be applied by Lander first {in the order Lender choosas) .
to any finance charges cr‘'action costs and other charges owing under the Agreement or this Mortigage L

sscond, to the principal balan’.e vayabile under the Agraement,

4. Prlor Mortgage or Deed u? frust. Borrower promises to perform afl of Borrower's obligations under
any mongage, deed of trust, or otter Yecurity instrument which has priority over thia Mortgage (“Prior

Encumbrance"), including Borrowet's promises to make payments when due. Borrower shali not enter into
any agresment with the hoider of ary /*rior Encumbrance by which the Prior Encumbrance or the
Indebtedness secured by the Prior Encuin’srance 'a modified, amended, extended, or renewsd without ths
prior written consent of Lender, Borrower s=a” neither request nor accept any turther advances under any
Prior Encumbrance without the prior written c¢ nsent of Lender.

8. Charges; Liens. Borrower shal! pay all taxe:, assessments and other charges, fines and impositions

. at'trlbutabra to the Property which may attain priority o/er this Mortgage and leassnold payments or ground

rents, if any, by Borrower making payment, when due, Ziructly to the payes thereof. Borrower shall prompily
turnish to Lender all notices of amounts due and when 37 awer makes paymant direcily, Borrower shail
Prompty furnish te Lender receipts avidancing such paymants. Zorrower shal promptly discharge any lien

" which has priority over this Mortgage (exciuding the ken of any r.or Encumbrance); provided that Borrower

ehaii not be required to discharge any such lien so fong as Borre ser shall {a) agres in writing to the payment
of the obligation secured by such lien in a manner acceptable tc Lrnder, or (b) in good faith contest such
llen by, or defend enforcement of such len in legai proceedings which or arate to prevent the snforcement
of the lien or forleiture of the Property or any part thereof, or {c) sscure ir.m the holder of such prior lien an
agresment in form satisfactory to Lender aubordinating such lien to this Mortjane. Any default by Borrower
under the terms of any Prior Encumbrance shail constitute a default under th’ - origage.

8. Hazard insurance. Borrower shall keep the improvements now existing or Noreafter erected on the
" Property insured againat loss by fire,

, hazards included within the term "extended coversoe,” and such othser
hazards as Lender may require and in such amounts and for such periods as Lende mey require. Uniess
Lender in writing requires ctherwise, the policy shall provide Insurance on a replace: = ost basis in an
amount not less than that necessary to comply with any coinsurance percentage stipulisr . in the hazard
insurance policy. The amount of coverage shall be no less than Borrower's cradit limit under &<« Agrasment
plus the full amount of any superior lien on the Property. :

The Insurance carrier providing Insurance shall be chosen by Borrower subject to approval oy Lender;

* provided that such approval shall not be unreasonabiy withheld, All premiums on insurance policies shall

be pald by Borrower, making Payment when due, directly tc the insurance carrier,

All insurance policies and renewats thereof shall be in a form acceptable to Lender and shall inciude
& standard mortgage clause in favor of and In a form acceptable to Lander. Lender shall havs the rightto hoid
the poficies and renswals thereof, and Borrower shatt promptily furnish to Lentler all renewai notices and ali
receipts of paid premiums. in the event of loss, Barrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of ioss if not made pPromptly by Borrower.
' Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applisd to
restoration or repair of the Property damaged, provided such restoration or repair is sconomically feasible,
and the security of this Mortgage is not thereby impeired. It auch restoration or repalr is not economicaily

feasibis or if the security of this Morigage would be impaired, the Insurance procesds shall be applisd tc the

sums sacured by thia Mortgage, with the excese, If any, pald to Borrower. It the Property [s abandoned by
Borrower, or if Borrowsr falls to respond to Lender within thirty (30) days from the date nutics ia mailed by
Lender to Borrower that the insurance carrier ofters to settie a claim for insurance benefits, Lender ia
authorized to collect and apply the insurance proceeds at Lender’s nption either to restoration or repair of
the Property or to the sums secured by this Mortgage. .

" Unless Lender and Borrowsr otherwise agree In writing, such application of procesda to principai shall
not extend or postpone the due date ofthe payments raferred to in paragraph 2 hereof or change the amount
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of such payments, tunder paragraph 22 hereot the Propertyis acquired by Lender, ali rights, tittle andinterest
ol Borrower in any insurance policles and in and to the proceeds therecf resulting from damage to the
Property prior 10 the sale or acquisition shall pass to Lender 10 the extent of the sums secured by this
Mongage immediately prior to such sale or acquisition,

7. Praservstion and Maintenance of Property; Lesassholds; Condominlums; Planned Unit
Developments. Bofrower shall keep the Property in good repair and shall not commit waste or permit
impairment of detarioration of the Property and shall comply with the provisions of any jease itihis Mortgage
is on a leasehold. H this Mortgage ison a unit In a condominium or & planned unit development, Barrowar
ghall perform ait of Borrower's obligations under the daclaration of covenants creating or goveming the
condominium or pianned unit development, the bylaws and regulations of the condominlum or planned unit
development, and constituent documents. tt & condominium of pianned unit developmentrideris executed
by Borrower and recorded together with this Mortgage, the covenants and agresments of such rider shall

pe incorporated inta and shall amend and supplement the covenants and agreements of this Mortgage as
it the rider were g part thereof.

8. Protectiono’ conder's Security. It Borrower fails to performthe covenants and agreements contained
in this Mortgage, or ifany action or procesding is commencad which materially aftects Lender's interest in
the Property, including, hut not limited to, eminent domain, insolvency, code snforcement, or arrangements
. or proceedings involviig » bankrupt or decedent, then Lender, at Lender's option, upon natice to Borrower,
may make such appearar.ce g, digburse such sums and take such action as is necessary to protsct tender's
interest, including, butnou srpiadto, disbursementof reasonable attomey's fees and entry uponthe Property
to make repairs. It Lender recuired morntgage insurance as a condition of making the loan secured by this
Mortgage, Borrower shall pay t)= premiums required to maintain such insurance In effect untii such ime as

the requirement for such Insurarce terminates in accordance with Borrower's and Lender's written
agreemernt or applicable iaw.

Any amounts disbursed by Lender zursuant to this paragraph 8, with interest thereon, shall become
additional indebtedness of Borower se sured by this Mortgage. Uniess Borrower and Lender agree to other
terms of payment, such amounts shallbe pr. yable upon notice from Lenderto Borrower requesting payment
thereot, and shall bear interest from the dutz ot disbursement at the rate payable trom time to time on the
outstanding principal under the Agreement, ur'e”.a payment of interest &t such rate would be contrary 10
applicabie law. in which event auch amounts ¢ all bear Interest at the highest rate permissibie undser
applicable law. Nothing contained in this paragrapn 8 ~aqlirequire Lender to incur any expense or take action
hereunder. Any actlon taken by Lender under this peragiaph 8 shali not gure any breach Borrower may have
committed of any covenant or agreement under this JAzigage..

9. Inspection. Lender may make or cause to be maur teasonable entries upon and inspectiona of the
Property, provided that Lender shall give Borrower notice pric i any suchinspection spocifying reasonable
cause therefore reiated to Lender's Interest in the Property.

10. Condemnation. The proceeds of any award or claim for-damages, direct or consequential, in
connection with any condemnation or other taking of the Property, 0 st thereof, or for conveyance in lieu
of condemnation, are hereby assigned and shall be paid to Lender

In the event of a total taking of the Property, the proceeds shall be a7 lied to the sums sscured by this
Mortgage, with the axcess, it any, paid to Borrowar. In the sven of & pana’ teking of the Property, unieas
Borrower and Lander otherwise agreein wiriting, there shallbe appliedtothas.ma secured by this Mortgage
such proportion ot the proceeds as I8 equal to that proportion which the amou nt of the sums sacurad by this
Morigag®e immediately prior to the date of taking bears 1o the fair market value o!ihe Property immediately
prior to the date of taking, with the balance of the proceeds paid to Borrowar.

i the Propaerty s abandoned by Borrower, of i after notice by Lender 1o Borro ver .hat the condernnor
offers to make an award of settle a claim for damages, Borrower falls to respornd to Lenue” within thirty (30)
days after the date such notice is malled. Lender is authorized to collect and apply the prucis.ads, at Lender's
option, efther to restoration or repair of the Property or to the sums secured by this Mongago.

Uniess Lender and Borrower otherwige agree in writing, any such application of procetac to principal
shail not extend or postpone the dup date of the monthly payments referred to in paragraph 2 hereof or
change the amount of such paymants. :

19, Borrowers not Relsased. Extension of the time for payment of modification of amortization ot the sums
secured by this Mortgage of release of any security for the obligations secured hereby, or any other
amendmenttothe Agreement or this Morigage granted by Lendar to Borrower ortoany successor ininerest
of Borrower, shall not cperate to release, in any manner, the fabilty of Borrower of Borrower's SUcrCessorns
as the case may be. Lander shallnotbereguiredto commence proceedings against any successor in interast
of Borrower or refuse to extend time for payment of otherwise modily amortization of the sums seacured by
this Mortgage by reason of any demand maci® by the original Borrower of Borrower's Successor in Interast.

42. Forboarance by Lendar not a Walver. Any torbearance by Lender in exerciging any right or remedy
nereunder, or otherwise afforded by applicable law, shall not be awaiver oF preciudethe sxercise of any such
right or remedy. The procurement of insurance or the payment of texas or other liens of charges by Lender

:;\all not be a waiver of Lender's right to accelerate the maturity of the indebtedness secured by this
ortgage.

13. Remadies Cumulative. Al remedies providad in this Mcrtgage are distinct and cumulative to ariy other

right or remedy under this Mortgage of aftorded by law or equity, and may be exerciser concurrantly,
Independently or successively. .
L}
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' 14. Successors and Assigns Bound; Joint and Sevoral Liability; Captions. The covengnts and
agreaments herein contained shall bind, and the rights hersunder shall inure to, the respective successors
and asaigns of Lender and Borrower, subject to the provisions of A

eadings of the paragraphs of this

- and agreements of Borrower shall be joint and several, The captionsandh
Mortgage are for convenience only and are not to be used to interpret or define the provisions herect,
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. 17. Borrowar's Copy. Brawer shall be furnished with a conformed copy of the Agreement and this
Mortgage at the time of execut'sn or after recordation hereof,

consent, we may, at our option, requi*s 'mmediate
Hawever, this option shalf not be exercisec v us if exercise is Fiohibited by federal law as of the date of this

19. Saie of Note; Changs of Loan Servicer. The Nue or.partial intarest in the Note {together with this

- Mortgage) may be sold one or more times without prior ub o to Borrower. A sale may result in a change
. in the entity (known as the "Loan Servicer") that collects mordh.y payments due under the Note and this
Mortgage. There also may

. Bormower will be given written notice of the change In aceordarce witr s Mortgage and applicabile law, if
there is a change of the Loan Servicer, Borrower will be given written n stice ~fthe change in accordancs with
d applicable taw. The notice wili state the na.av, and address and the new Loan

paragraph 15 above an
Servicer and the address to which payments should be made, The nalce wilf also contain any other

information required by applicable law.

do, anything affecting the Praperty thatis in violation of any Environmental Law. The
shall notapply to the presence, use, or storage on the Property of smal) qQuantities of Haaxrur e Substances
that are generally recognized to be appropriate to normal residential uses and tc mantarance of the

Froperty.

Borrower ghall promptly give Lender written notice of any investigation, claim, demand, law su* or other
action by any taw of which Borrower has actual knowledge. it Borrower learns, or ia notifisd by any govern-
mental or regulatory authority, that any removal or other remediation of any Hazardous Substances effecting
the Property s noecessary, Borrower shall promptly pay alf necessary remedial actions in accordance with

Environmental Law.

Asusedinthis paragreph 20 “Hazardous Subatances” are those substances defined as tuxic or hazard-
other flammable or

. oussubstances by Envircnment Law and the following substances: gasoline, kerosens,
; toxic petroleum products, toxic pesticides and herbicides, volatile solvants, materials comaining agbestos
_j-; or formaidehyde, and radicactive materials. As used in this peragraph 20, 'Envtronmenta_i Law" means fed-

21. Post Judgment. Borrower agrees that the interest rate payabls after a judgment ia entered on the Nata . -
or In an action of motitgage foreciosure, shall be the rate stated in the Note or, if the etate does not permitths R
Lender to churge the Note rate, then the judgment rate required under applicable law ghatl apply.

. Any advances made by Lender after a judgment on the Note or in an action of mortgage forsciosurs,
including, tiut not limited to payrents of insurance premiums and real estate taxes, shall become additional

~ Indebtedneas of the Borrower and shall continue tobe the application ofthe Borrowsr untiithe indebtedness oy
is paic Inv full, N o

e
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22. Acceleration; Remaedias. Upaon Borrower's breach of any covenant or agreement of Borrower in this
Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender prior to
acceteration shall mall notice to Borrower 85 provided in paragraph 16 hereol specitying: (1) the breach; {2)
the action required to cure such breach; (3) a date, not teas than ten (10) days from the date the notice is
malledto Borrower, by which such breach must be cured; and (4) that fallure to cure such breach onorbefore
the date specified in the notice may resultin accaleration of the sums secured by this Mortgage and the sale
ofthe Property. The notice shall turther nform Borrower of therighttoreinstate aftor acceleration and the right
to bring courtactionto assertthe non-gxistence of a detault or any other defense of Borrower to acceleration
and sale. ifthe breachis not cured on or before the date specified inthe notice, Lender, at Lender's option,
may declare all of the sums gsecured by this Mortgage to be immediately due and payable without further

oke any remedies permitted by applicable law. Lender shait be entitted to collect alt
reasonable costs and axpenses incurred in pursuing the remedies provided in this paragraph 22, including.
but not limited 10, reasonable attorney's fees to the extant permitted by law Lender shall publish the notice
of sale and the Property shall be sold in the manner prescribed by applicable law. Lander or Lender's
designee may p)/chase the Property at any sale. The proceeds of the sale shall be appiied Inthe foliowing
order: {a) to all reacnable costs and expenses of the sale, including reasonable attorney’s fees to the extent
permitted by law o7« rosts of title evidence; {b) 10 ail suM3 secured by this Mortgage, and {c) tho excess,
if any, to the personor persona tegally sntitled thereto.

23. Assignment of er.m Appolmments of Recelver; Lender in Posasssion. As additional security
hereunder, Borrower here by assigns to Lender the rents of the Property. provided that Borrowaer shall, prior
| to acceleration under parag.aph 22 herect or abandonment of the Property, have the right to collect and
g retaln such rents as they pbecome due and payable.

b Upon acceleration under paragraph 22 hereot or abandonmaent of the Property, Lender, in person, by
i agent or by judiciaity appointed receb.e”, shall be entitied to anter upon. take possassion of and manage the
Property and 10 collect the rents of e Property including those past due. All rents collected by Lender of
3 the receiver shail be applied first to pay aet 1 of the costs of management of the Property and coliection of
1] rents, including, but not imitedto, receher's fees, premiums on recelver's bonds and reasonablo attorney’s

‘ fees, and then tc the sums secured by this 4o tgage. Lender and the receiver shall be liable o account only
B for those rents actually received.

AL T,
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3 24. Release. Upon payment of all sums secur~~by this Mortgage, Lender shall discharge this Mortgage
y without cost to Borrowey. Borrower shall pay all woste ~f recordation if any. :

: 25 Requestfor Notice. Borrower requests that cuoles of the notice of default and notice of sale be sent
g to Borrower's address which ia the Property address.

1 26. No Merger. There shall be no merger of the interest or ustate created by this Morigage with any other

interest or estate inthe Property at any time held by orforirat enofit of Lender in any capacity, without the
prior written consent of Lender,

27. Waiver of Homaestsad. Borrowet walves all right of hom=e zad exemption in the Property.

28. Riders to this Security Instrument. If one or more riders ar ex acuted by Borrower and recorded
togetherwith this Mortgage, the covenants and agreaments of each suchrider shalibe incorporatedinto and
shall amend and supplement the covenants and agresments ot this Mcrioage as if the rider(s) were & part
of this Mortgage. [applicable ridar(s) shown checked below.]

Condominium Rider

1 -4 Family Rider

Planned Unit Development Rider
Second Home Rider

Adjustable Rate Ridar

[

IN WITNESS WHEREOF, BORROWER has executed this Mortgage under seal.

Ayt =38 T s 30-7£

DATE

-

Dﬁ- WILLIE MAE JONES'S siGl RE
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' STATE OF ILLINOIS COOK COUNTY s8:
On this é da L) ‘
y of 224
— before me, personally appeared
and ackncwfadgeg the foregoing instrument to be free act and deed '

my hand and al gea).

Signature
& -
Name (Typed of Printed)

(Reserved for oiminy -
‘ i Ol My Commission Expires; (=L = 75

nOLEFlC‘lAL SEAL"
JOANMN CURTIS

RY PUBLIC, STATE OF ILLINGIS
NS‘?&OMMISSiON EXFIRES 4/1/98
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