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‘. MORTGAGE

K THIS ZORTGAGE is trade this 4TH day of april 1996 ¢
petween the Mortgagor, JORNZ *NDERSON AND TOJUANA M ANDERSON, HUSBAND AND WIFE Qj\ %

el

(herein “Borrower”)

and the Morigagee,  FINANCIAL FEDER’. TRUST & SAVINGS BANK

a corporation organized and existing under {he layreofthe United sStates of America
whose address is 21110 8. Western 3v/raue
Olympia Fields, IL 30461

(herein "Lender”

WHEREAS, Borrower is indebted to Lender in the principal sure of1J.S.§ 45,000.00 ,
which indebtedness is evidenced by Borrower’s note dated Aprii 4, 1996 and extensions and
renewals thereof (herein “Note™), providing for monthly installmesss of nrincipal and interest, with the balance of
indobtedness, if not sconer paid, due and payableon ~ Hay 1. 2011 ;

: TO SECURE to Lender the repayment of the indebtedness evidenced by the 1ioie, with interest thereon; the payment of
all other sums, with interest thereon, advanced in accordance herewith to protect the scurity of this Morigage; and the
fé performance of the covenants and agreements of Borrower herein contained, Borrower (ovs hereby mortgage, grant and
F convey to Lender the following described property located in he County of ~ COOK '
i) . L. Suate of Nlinois:
‘ SEE ATTACHED RIDER 'A’ Lroalahs
3
% PERMANENT PROPERTY TAX NUMBER: 27-30-303-020 |
ES -~
e
i
i st AMERICAN TITLE orge
Eﬂ
i which has the address of 17248 SOUTH HIGHNWOOD ORLAND PARK
[Street] ‘ [City) ;
F l M 13
. Nlinois 60462 (herein "Property Address");
Zip Code] LOAN NUMBER: 1200004499
.- [LLINOIS - SECOND MORTGAGE -~ 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT Form 3814
o QREATLANDE
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TOGETHER with all the improvemenls now or herealter erecied on the property, any, and all casements, rights,
appurienances and rents all of which shall be deemed (o be and remain a part of the property covered by this Morigage; and
all of the foregoing, together with said property {or the leaschold estate if this Morigage is on a leasehold) are hereinafier
referted to as the "Property.”

Borrower covenants that Borrower I8 lawfully seiscd of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower covenamts
that Borrower warranis and will defend generally the title (o the Properly against all claims and demands, subject to
encumbrances of record,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal und Interest. Borrower shall prompily pay when dug the principal and imerest indebredness
evidenced by the Note an latc charges as provided in the Note.

2. Funds (or Cases and Insurance. Subject to applicable law or & writien walver by Lender, Borrower shall pay 10
Lender on the day montiiy payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds") equal 10 onetwelfth of the yearly taxes and assessments (inchuding condominium and planned unit
development D3SCSMERLS, 4! b7y which may attain priority over this Mortgage and ground rens on the Property, if any, plus
onc-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfih of yearly premium instaliments for
mortgage insurance, if any, all as trasonably estimated initially and from time 1o time by Lender on the basis of asscssments
and bills and reasonable estimates i=:cof, Borrower shall not be obligated to make such puyments of Funds to Lender to
the extent that Borrower makes such payienis 1o the holder of a prior morigage or deed of trust if such holder Is an
institutional lender.

If Borrower pays Funds to Lender, the Furus siall be held in an institution the deposits or accounts of which are Insured
or guarantced by a Federal or stats agency (including Lender il Lender is such nn wstitution). Tender shall apply the Funds 1o
pay said taxes, assessments, insurance premiums aid ground remts. Lender may not charge for so holding and opplylug the
Funds, analyzing said account of verifylng and compiiiip said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permite Lender to make such a eharge. Borrower and Lender may agree in writing at the time
of exccution of this Maortgage that intcrest on the Funds shull b paid to Borrower, and unless such agrecment is made or
applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the
Funds. Lender shall give to Borrower, without charge, an annual r¢crunting of the Funds showing credits and debits to the
Funds and the purpose for which cach debit to the Funds was made.” The Funds arc pledged as additional security for the
sums secured by this Morigage. :

If the amount of the Funds held by Lender, together with the future iuonthlv installments of Funds payable prior 1o the
due dates of taxey, assessments, insurance premiums and ground rents, shall ¢xceed the amount required to pay sald taxes,
assessments, insurance premiums and ground rents ns they fall due, such excesr-shall be, at Borrower’s optlon, either
promptly repaid to Borrower or credited to Bortower on monthly installments of Furds.1f the amount of the Funds held by
Lender shall not be sufficient to pay taxcs, assessments, insurance preniums and ground icis-as they fall due, Borrower shall
pay to Lender any amount necessary to make up the deficiency in onc or more payments as Laider may requite.

Upon payment in full of ail sums sccured by this Mortgage, Lender shall promptly refund to Paiinwer any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquissd ¥y Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Furds ueid by Lender at the
time of application as a credit against the sums secured by this Mortgage.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragtaphs | and 2 hereof shall be applied by Lender firat in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other securlty agreement with a lien which has priority over this Morigege, including
Borrower's covenanis o make payments when due. Borrower shall pay or cause (0 be paid all taxcs, nssessments and other
charges, fines and impositions attributable to the Property which may attaln a priority over this Morigage, and leasehold
paymens or ground renis, if any.

§. Hazard Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on the Property
insured against loss by fire. hazards included within the term “extended covetage® . and such other hazards as Lender may

require and in such amounts and for such periods as Lender may require.
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The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and rencwals thereof shall be ina form acceptable to
Leader and shall include 2 standard mortgage clause in favor of and in a form acceptable to Lender. Lender shail have the
right to hold the policies and renewals thereof, subject 10 the terms of any morgage, deed of trust or other security agreement

with a lien which has priority over this Mortgage. ,
In the event of loss, Borrower shall give prompt jiotice to the insurance carries and Lender, Lender may make proof of

loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender 1o Borrowet that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option cither 0 restoration or tepair of the Property or to the sums
secured by this Mor’gage.

6. Preservatioi and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep ths Property in good repair and shall not commit wastc OF permit impairment o deterioration of the
Property and shall compiy with the provisions of any Jease if this Mortgage ison 3 tenschold. If this Morigage is on a unit in
a condominium or a planned vt development, Borrower shall petform ail of Borrower's abligations under the declaration of
covenants creating of govetiing - the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit devcioyment, and constituent documents.

7. Protection of Lender’s security, If Borrower fails 10 perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding commenced which materially affects Lender's interest in the Property, then
Lender, at Lender’s option, upon notice to Borzawer, may make such appearances, disburse such sums, including reasonable
atorneys' fecs, and take such action as is necessay 1o protect Lender's interest. 1f Lender required mortgage insurance as a
condition of making the loan secured by this Mo(tgege, Borrower shall pay the premiums required to maintain such insurance
in cffect until such time as the requirement for such/nsirmnce terminates in accordance with Borrower's and Lender's written
agreement or applicable law.

Any amounts disbursed by Lender pursuant (0 this praagzaph 7, with interest thercon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Murtgase. Unless Borrower and Lendet agree to other erms of
payment, such amounts shall be payablc upon notice from. Jerder to Borrowet requesting payment thereof, Nothing
contained in this paragraph 7 shall require Lender to incur any experae-or 1ake any action hereunder.

8, Inspection. Lender my make or cause (0 be made reasonable crizies upon and Inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection speciiving reasonable cause therefor retated to Lender’s
interest in the Property. :

9. Condemnation. The proceeds of any award or claim for damages, direes or consequential, in connection with any
condemnation ov other waking of the Property, of part thereof, or for conveyance 17 tru of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mottgage, deed of trust of vtk recurity agreement with a lien which
has priority over this Mortgage.

10, Borrower Not Released; Forbearance by Lender Not a Waiver, Extersion of the time for payment or
modification of amertization of the sums sccured by this Morigage geanted by Jander 17 DY successor in interest of
Botrrower shall not operate 10 release, in any manner, the liability of the original Borrowe? ansd Dorrower’s SUCcessors in
interest. Lender shall not be required to commence proceedings against such successor Of refuse to-<xtend time for payment
or otherwise modify amortization of the sums secured by this Morigage by reason of any demand niade by the original
Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or rénv:dy hereunder, oF
otherwise afforded by applicable law, shall not be n waiver of or preciude the exerclse of any such right of remedy.

11. Successors and Assigns Bound; Joint and Several LiabHlty; Co-Signers. The covenants and ngreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of parageaph 16 hereof. All covenants and agreements of Borrower shall be joint and several, Any
Borrower who co-signs (his Mongage, but does not exccute the Note, (a) is co-signing this Morigage only 10 mortgage, grant
and convey that Borrower’s interest in the Property t0 Lender under Lhe terms of this Monigage, (b) is not personally liablc on
the Note or under this Mortgage. and (c) agrees that Lender and any other Borrower hereunder may agree 0 extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that borrowes’s

consent and without releasing that Borrower or modifying this Mortgage s to that Borrower's inferest in the Property.
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plicable law to be given {nt another manner, {n) any notice 10

clivering it or by mailing such notice by centified mall addressed

12. Notice. Except for any notice required under ap
designate by notice 10 Lender as provided

Borrower provided for in this Mortgage shall be given by d

10 Borrower at the Property Address or at such other address as Borrower may
herein, and (b) any notice 10 Lender shall be given by certified mail to Lender's address stated herein of lo such other addsess

as Lender may designate by notice 1o Borrower as provided herein. Any notice provided for in this Morigage shall be
deemed to have been given (o Borrower or Lender when given in the manner designated herein.
13. Governing Law; Severability. The statc and local laws applicable to this Morigage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shatl not limit the applicability of Federal law to this
Monigage. In the event that any provision or clausc of this Morigage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mongage or the Ncie which can be given effect without the conflicting provision, and
to this end the provisions of this Morigage and the Note are declared to be severable. As used herein, "costs”, "expenses" and
"attorneys’ fees” inctuo® all sums to the extent nnl prohibited by applicable law or limited herein.
14. Borrower’s Copy. Borrower shalt be furnished a conformed copy of the Note and of this Morigage at the time of
execution o after recorcaton hereof,
15. Rehabilitation Zo9u Agreement. Borrowet shall fulfill all of Borrowewer’s obligations under any home
rehabilitation, improvement, fepuir, ot other loan agreement which Borrower enters into with Lender. Lender, at Lender's
option, may require Borrower (v evevute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights,
claims or defenses which Borrower. Gy have against partics who supply labor, materials or services in connection with

improvements made 1o the Property.

16. Transfer of the Property or a geaeficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if @ beneficial intrrest in Borrower is sold or transterred and Borrower is not @ natural person)
without Lender’s prior writien consent, Lender-m2y, at ity oplion, require immedizte payment in full of all sums secured by
this Mortgage. However, this option shall not be cversised by Lender if exercise is prohibited by federal law as of the date of

this Morigage.
1f Lender exerciscs this option, Lender shall give Bortower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or wiled within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior to the éxpiration of this period, Lender may invoke any remedics
rmitied by this Mortgage without further notice of demand on Botrorer.
Hows:

NON-UNIFORM COVENANTS. Borrower and Lender further coveaant and agree as fo!
i 16 hereof, upon Borrower’s breach of any

17. Acceleration; Remedies. Except as provided in paragra

covenant or agreement of Borrower in this Mortgage, Including the <ovenants to pay when due any sums secured by

this Mortgage, Lender prior to accelerntion shall give potice (o Borrower A8 provided in paragraph 12 hereof
less than 10 days from the date

specifying: (1) the breach; (2) the action required to cure such breach; (3) a dste, not
the notice is mailed to Borrower, by which such breach must be cured; and (a) ot fallure to cure such breach on or
ult in acceleration of the sums securs by this Mortgage, foreclosure by

before the date specified in the notice may res
perty. The notice shall further inform Borruwer af the right to reinstate after

judicial procceding, and sale of the Pro
acceleration and the vight to assert in the foreclosure proceeding the nonexistence of a -Jefer!t or any other defense of {5
Borrower to acceleration and foreclosure. IT the breach is not cured on or before the late specified in the notice, {7
Lender, at Lender’s option, may declare all of the sums secured by this Morigage to be immedstely due and payable 9
without further demand and may foreclose this Mortgage by Judicial proceeding. Lender shall bz 2ntitled to collect In fa'1
such proceeding all expenses of foreclosure, including, but not lmited to, reasonable attorneys® fios and costs of %
documentary cvidence, abstracts and title reports. )
18. Borrower's Right to Relnstate. Notwithsianding Lender's acceleration of the sums secured by this Morigage due @
to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage {
discontinued at any time prior 1o emry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Morigage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Morigage; (c) Borrower pays all reasonable expenses incurred
by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in cnforcing Lender’s
remedics as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees; and (4) Borrower takes
such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and
Borrower's obligation to pay the sums secured by this Morigage shall continue unimpaired. Upon such payment and cure by
Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had

occurred.
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Appolntment of Receiver. As additional security hereunder, Borrower hereby assigns 10

, provided that Borrower shall, prior t0 acceleration under paragraph 17 hercof or
pecome duc and payable.

Lender, shall be entitled 10 have a receiver

« 19. Assignment of Rents;
Lender the rents of the Property
abandonment of the Property, have the right to collect and retain such rents as they
Upon acceleration undet paragraph 17 hereof or abandonment of the Property,
ke possession of and manage the Property and to collect the rents of the Property
f the costs of management of

X

b4 appointzsd by a court 10 enter upon,

including those past due. All rents collected by the receiver shall be appiied first to payment O

the Property and collections of rents, including, but notl limited to, receiver's fees, premiums on receiver's bonds and
The receiver shall be linble to account only for

reasonable attorneys’ fees, and then to the sums secutred by this Mortgage.

those rents actually received.
20. Release. Upon payment of all sums secured by this Morigage, Lender shail relcase

E {his Mostgage without charge 10
&l Borrower. Borrowri shall pay ail costs of recordation, if any.

% s of homestead exemption in the Property.
~i

71, Waiver of Zicmestead. Borrower hereby waives all righ
2
b

REQUEST FOR NOTICE OF DEFAULT

E 3

]

{?‘.’ AND FORECLOSURE UNDER SUPERIOR
*4ORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of aty mMOTIgage. deed of trust or other cncumbrance with a llen which has
this Mortgage, of any

priority over this Mortgage to give Notice to Lenuer; 8° Lender's nddress set forth ort page one of
default under the superior encumbrance and of any sals & other foreclosure action.

1 through § of this Mortgage.

‘ J[ IN WITNESS WHEREOF, Botrowet has excculed and cknowledges receipt of pages
Ul e
D% e LBy
el . -Borrower
. s .}/’
viip v i) (T
. l:;m “Dorrovier
MAIL RECORDED DOCUMBNTS TO!1
JINANCIAL FEDERAL TRUST & GAVINGS BANK e,
1401 N. LARKIN AVENUR “Bormower
JOLIET, IL 60435 h
/5 “Dorrower )
Wl
Y
STATE OF ILLINOIS County 85: R
ol
the undersigned 1 Notary Public in and for said county and statc, hereby certify that
TUJUANA M ANDERSON, HUSBAND AND wIrs

JOHNNY ANDERSON ARD
person(s) whose name(s) #T® subscribed to the foregoing instrument,
and acknowledged that | 4 signed and delivered the sald instrument a8
and purposes therein set forth.

personally known (o me 10 be the same
appeared before me this day in person,
THEIR free voluntary act, for the uses

day of April 1996

MM w %P . Notary Public

OREATLANDH
To Grdar Call 1-800-530-539300 Fux §56761-1131

ATH

FFICIAL SEAL"

MICHAEL W. BLAIS
NOTARY PUBLIC STATE OF ILLINCIS
My Commission Expires 04110189

{Page 5 of § pages)
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Given under my hand

My Commission explres:
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RIDER "A"

LEGAL DRSCRIPTION

L8 P.U.D. UMIT THO, BEING A PLANNED UNIT
YOWNSHIP 36 NORTH,
IN COOK COUNTY

LOT 136 IN BROGSL BIL
DEVELOPMENT N TuR SOUTH 1/2 oF gECTION 30,
RANGR 13, EAST (2 ~HB THIRD PRINCIPAL MERIDIAN,

ILLINOIS.




0 . .

v

UNOF

" i
M

FICIAL COPY




